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{7, TOK PEKA

AYAUTOPCKOE 3AK/THOMEHUE

AkumoHepam, CoBeTy AMPEKTOPOB,
McnonHuTenbHOMY OpraHy

MHbIM 3aWMHTEPECOBAHHBIM NULUaM
OTKpbITOro akuMoHepHoro obuiecTea
«MHcTUTYT CTBONOBLIX KNeTok Yenoeeka»
(Tpynnbl UCKY)

Ayaupyemoe n1uo
OTKpbITOE aKumoHepHoe obwectso «MHcTuTyT CTBonoBbIX Knetok Yenoseka» (OAO «MCK4Y»)

OrPH 1037789001315 ot 27.11.2003
MecTo HaxoxaeHua: 129110, Poccuitckaa ®epepaumsa, r. Mocksa, npocnekt Onumnuiickunin, 0.18/1

Ayautop

OBLWecTBO € OrpaHUYEeHHOM OTBeTCTBEHHOCTLIO «PeKa-Ayaut» (OO0 «PeKa-AyauT») ABNAETCA YNEHOM
Camoperynupyemoit  OpraHusaumm AyautopoB Hekommepueckoe napTHepctBo — «MoOCKOBCKas
AyaunTopckasa Manata» permctpauMoHHbIi Homep (OPH3) Ne 11003010761 ot 24.06.2010 .
CBMAeTenbCTBO O rocyAapCcTBEHHOW perucTpauuu cepum 50 Ne 012580149 sbigaHo MepaldOHHOM
uHcnekyuein ®HC Ne 2 no MockoBckoi obnactu 04 oktabpa 2010 roga.

OrPH 1105018002726.

Mecto HaxoxaeHua: 141090, MockoBckas obn., r. KObuneiHbii, yn. HectepeHko, A.25.

MouToBbiit agpec: 127055, r. Mockea, ya. Cyuiesckas, aom 27, ctpoerue 2, nogbess 46, opuc 2.11

Mbl npoBenu aygut npunaraemond $GuHaHCOBOWM OTYeTHOCTM OTKPLITOrO aKuuoHepHoro obuiecTsa
«UHcTuTyT CrBonosebix Knetok Yenoseka» M ero pgoyepHux obwects (ganee — lpynna WUCKY),
NOArOTOBNAEHHOM B COOTBETCTBMM ¢ MexayHapoAaHbIMKM  CTaHAapTamv  (GUHAHCOBOW OTYETHOCTU
(«MCPO»), KoTopas BKANOYaeT B cebA KOHCOAMAMPOBAHHbLIA OTYET O (UHAHCOBOM MOMIOKEHUM MO
coCcToAHUIO Ha 31 aekabpsa 2014 roga, KOHCONUAMPOBAHHbIM OTYET O NpubbLIIAX M yObITKAX U Npodem
COBOKYMHOM  A0X0A4E,  KOHCONMAMPOBAHHbLIM  OTYET O  ABUMKEHWMM  [OEHEKHbIX  CPeacTs,
KOHCONMAMPOBaHHbIA OTY4ET 06 M3MEHEHMAX B KanuTane, 3a roj, 3aKOHYMBLUMICA Ha 3Ty AaTy, a TaKkKe
PacKpbITUE OCHOBHbIX MPUHLMMNOB YY4ETHOW NONUTUKU MU NPOYMUX MPUMEYAHUIA.

OTBeTCTBEHHOCTb ayAUpPYEMOro nnMua 3a PUHaHCOBYH OTYETHOCTb

PyKoBOACTBO ayaAupyemoro nnua HeceT OTBETCTBEHHOCTb 33 COCTaB/NIeHWE W AOCTOBEPHOCTb YKa3aHHON
($MHAHCOBOW OTYETHOCTU B COOTBETCTBUM C TpeboBaHMAMM MeXAyHAPOAHbIX CTaHAAPTOB GUHAHCOBOM
otyeTHOCTU («MC®O») M 33 CUCTEMY BHYTPEHHErO KOHTPOAA, HEOBXOAMMYKD [ANA COCTaBAEHWA
OWMHAHCOBOW OTYETHOCTU, HE COAEPHKALLEN CYLLECTBEHHbLIX MCKaXKEHUI BCNeaCTBUE HEA0OPOCOBECTHbIX
AeACTBMIN UK OLLUBOK.

(8]



{2 ToK PEKA

OTBETCTBEHHOCTb ayAMTOPCKOM OpraHM3aLum

Halia OTBETCTBEHHOCTb 3aK/NHOYAETCA B BbIPaXKEHUM MHEHUA O AOCTOBEPHOCTH QUHAHCOBOWM OTYETHOCTH
Ha OCHOBE MPOBEAEHHOrO Hamu ayauta. Mbl NPOBOAWAM ayAMT B COOTBETCTBMM C MEXAYHapOAHbIMM
cTaHAapTamn ayaWTOPCKOM OeATeNbHOCTW. [aHHble CTaHAapTbl TpebyloT cobntogeHUAs NPUMEHMMbIX
ITUHECKMX HOPM, a TdKMe NAaHWpOoBaHMA W NPOBEAEHWMA ayauTa TaKUM 06p330M, 4TOObI noay4uTb
[OCTaTOYHYIO YBEPEHHOCTb B TOM, YTO GMHAHCOBAA OTYETHOCTb HE COAEPHMT CYLLECTBEHHbIX MCKarKeHWA.
AyamT BKJIKOYan nposejeHWe ayaAWTOPCKUX NPouUeayp, HanpaeAeHHbIX Ha MOAyYeHue ayauTOPCKMX
A0OKa3aTeNnbeTs, NOATBEPHAAIOWMX YNCNOBLIE NOKa3aTeNnu GUHAHCOBOW OTYETHOCTU U PACKpbITUE B Hell
MHbopmaumun. Bbibop ayaMTOPCKUX npoueayp ABAAETCA NPeAMETOM HAaLWero CYXAEeHUA, KoTopoe
OCHOBbIBAeTCA Ha  OUEHKe pPMCKa  CYLLEeCTBEHHbIX  WCKaXKeHWW, JOMYyWEHHbIX  BCAeACTBMe
Hen0B6pOCOBECTHLIX AEWCTBUIA MM oWKMBOK. B npouecce OLEHKU AaHHOrO PUCKa HamMu paccMoTpeHa
CUCTEMa BHYTPEHHErO KOHTpOAA, 06ecneyYnBalroWan COCTaB/lEHWE WM [AOCTOBEPHOCTb (GUHAHCOBOW
OTYETHOCTH, C LIe/blo BbiBOpa COOTBETCTBYIOWMX ayAMTOPCKMX NMPOLEAYP, HO HE C LLe/IbiD BblpParKeHus
MHeHUs 06 3DEKTUBHOCTU CUCTEMbI BHYTPEHHErO KOHTPONS.

AyAQUT TakKe BK/OYa/N OLEHKY HaA/Nexallero xapakTepa nNpPUMEHAEMON YYETHOW MOAUTUKKM U
0B60CHOBAaHHOCTM OLEHOMHbIX NMOKas3aTesiei, NoMYYeHHbIX PYKOBOACTBOM ayAMpYyemMOoro Nuua, a Takke
OLEHKY NpeacTaBneHns PUHAHCOBOM OTHETHOCTU B LENOM.

Mbl nonaraem, 4TO NMOAYYEHHble B XOZe ayauTa ayaMTOPCKME [OKasaTenbCTBa AAalT A0CTaTOYHbIe
OCHOBAHWA ANA BbipaXKEHUA MHEHMA O AOCTOBEPHOCTU GUHAHCOBOM OTYETHOCTH.

MHeHue

Mo Hawemy MHEHWIO, KOHCONWAMPOBaHHaA GMHAHCOBAA OTYETHOCTb OTpaXaeT AOCTOBEPHO BO BCEX
CYLLECTBEHHbIX OTHOWeEHUAX GuHaHcoBoe nonoxenue Mpynnbl MCKY no coctosHuio Ha 31 pexkabps 2014
roga, pesynbraTtbhl ee (UHAHCOBO-XO3AMCTBEHHOW AEATENbHOCTM W ABMMEHWE AEHEMHbIX CpeacTsB 33
2014 rog B coOTBETCTBMM C TpeboBaHuMamM MerKAyHAPOAHbLIX CTaHAAPTOB GUHAHCOBOM OTYETHOCTM
(«MC®DO»).

Ayautop 00O «PeKa-Ayaut» Muxeegsa U.C.

(ymonHomoyeHHoe anuo no goeepeHHoct Ne 7 ot 03.09.2014 roga)
KBaNMPUKaLMOHHBINA aTTecTaTt ayamtopa Ne 03-000651
OPHS3 B peecTpe ayauTOpOB 1 ayAUMTOPCKUX OpraHmsaumii Ne 21403048184

30 anpens 2015 ropa



OAO «MCKY»
KoHconudupoeaHHsili omyem o ¢huHaHcosoM nonoxeHuu Ha 31 dexabps 2014 2,
8 mbicayax pocculickux pybnell, ecnu He yKka3zaHo uHoe

[pam. 31 gexaGpn 2014 r. 31 jexabpn 2013 1.

AKTHBBI

BueofopoTHbIe AKTHBBI

OCHOBHBIE CpeicTBa 17 110 485 117 454
HemMarep HanbHbIE akTHBbI 18 50 636 36 855
MHBecTHIHM B ACCOUMMPOBAHHBIE KOMITAHHH 10 314 426 348 984
BreoGopoTHEIC ()HHAHCOBBIC AKTHBbI 19 - 7 146
OTNOMKEHHBIE HATOTOBBIC AKTHRLI 15 3258 2329
Htoro BuebopoTHbie AKTHBBI 478 805 512 768
OB60poTHBIE AKTHBBI

3anace! 20 50 926 15123
Honrocpounsie akTHBEI VTS TP O1AKHA 10 10 000 -
JleGuropckasi 3a10/1KEHHOCTh 110 OCHOBHOM 19

ACATENBLHOCTH 18 893 55745
[Tpouas neGUTOpCKas 3a101KEHHOCTH 19 39 325 34914
[Tpoune 06opOTHBIE (JHHAHCOBbIE AKTHBEI 19 136 824 92 355
JIeHEKHBIE CPE/ICTBA M HX IKBHBATCHTEI 21 70 841 18120
Hroro oboporHbie AKTHBBI 326 809 216 257
HToro akTHBbI 805614 729 025
Kanurtan w ofs3atenscrea

Kanuran

By LIeHHbIC aK LMK 22 7500 7 500
DMHCCHOHHBIN J10X01 22 139 702 139702
Co6CTBEHHBIC BBIKY TUICHHBIE AKIHK (43 179) (43 179)
Hepacnpenenennas npuGsiin 234 653 247 846
[Tpoune KOMNOHEHTE! KanuTata 22 485 (101)
Kanutan, npuxoasmmiica Ha coGCTBEHHHKOB

MAaTe PHHCKOH KOMINAHHH 339 161 351768
HekouTposnbHbIe 101H y4acTHs 9 82729 10 554
Hroro kanuran 421 890 362 322
Honrocpounnie ofa3arenbersa

[TpoteHTHBIE KPEIHTH 1 3aiiMbl 19 - 36 742
O6s3arenbersa no GUHAHCOBON apensle 19 - 329
Oraoxennsie Hanoroseie 00s3arencra 15 18 558 3177
Hroro gosirocpounsie odsi3aTe1bCTsa 18 558 40248
KpaTtkocpouusie ofsi3atensersa

[TpoueHTHEIE KpeauThl M 3aiiMbI 19 98 367 90 598
ABaHCHI 1101y YEHHBIC 19 254 936 211431
Toprosas u npouas KpeAHTOPCKas 3a10KEHHOCTE 19 9295 16 199
OGs3arenbeTBa Mo GHUHAHCOBOM apeHie 499 1254
Hanoru k yniare 2 069 6973
Hroro kpaTkocpouHbie 0653aTe b CTBA 365166 326 455
Hroro obszaTenncrea 383 724 366 703
Hroro kanutan u obn3atebcrBa 805614 729 025
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OAO «MCK4Y»

KoHconuduposaHHbil omyem o npubsinsx u y6eimkax u npovyem cogokynHom doxode 3a 200,
3akoHyuswulics 31 dekabps 2014 2.

8 mbicsyax pocculickux pybnel, ecnu He yka3aHo UHoe

[pum. 2014 r. 2013 r.
Peanuzaims tosapos u ycayr 1.1 359 371 419 770
HToro BeIpyuKa 0T peainiauum 359 371 419 770
OnepatnoHHBIE PacXoibl, B TOM HHCIE: 11.2 (410 630) (377 107)
Amopmuzayus ocnosnwix cpedems u

HEMAmepUaIbHbLY akMUGO8 4.2 (25 002) (22 502)
Onepaunonubiii (Yobrrok)/npudsbLin (51259) 42 663
[TpoueHTHbIH pacxon 14 (11 946) (18 503)
TTp oLeHTHBIH 10X01 5645 2890
Hons B y OBITKAX ACCOUMHPOBAHHBIX KOMITAHMI 10 (3 329) (7 836)
YucTbie npoHie BHEONEP ALHOHHBIE 10X0IbI 13 59724 6973
YHeThIe NON0KUTELHBIE KY PCOBBIE Pa3HHLb! 13 1325 1201
Mpubeiae o Hasoroob0we HUR 160 27 388
Pacxojtsl 1o Hanory Ha npHObUIL (16 762) (10718)
(Yorirok)/npubbuib 3a oTHe THBII roa (16 602) 16 670

Ipoumii coBokynHbIi 0X01
Tpouuii cosokynnelii doxod, nodnexcawyuil
nepexaaccuukayuu 6 cocmas nPUGHLLIL Ul
VObiIMKa 6 NOCAEDVIOUUX NEPUOOAX:
Ky pcoBbie pa3sHuLbLl IPH NEPECHETE OTYETHOCTH
3apy GEKHBIX KOMNAHHIA 586 64
IMpouunii coBOKYNHBIN 10X0/, MOATEAKAILIHI
nepexknaccuuKaLnmM B cocTaB NPUbHLIIH HIAN

yObITKA B MOCTEAYIOWHX MePHOaaX 586 64
CoBokynHblit (YOLITOK)/A0X01 38 0TYeTHBIIH roa,

34 BbIYETOM HAJIOTOB (16 016) 16 734
(YourroKk)/mpubbuib 3a 0TUETHBIN roa (16 602) 16 670
NP MXO /1A LLIHiCA Ha:

COOCTBEHHHKOB MaTep HHCKOH KOMIIAHHH (13 193) 14722
HEKOHTPOITbHBIE JI0JTH Y 4aCTHA 9 (3 409) 1 948
Hroro copoxynHubiii (yébIToK)/10x01 32

OTHeTHBII r0/1, 32 BLIYETOM HAJIOIOB (16 602) 16 734
1P HXO /14 LLMHACA Ha:

COBCTBEHHHKORB MATEP MHCKOM KOMIAaHHK (13 193) 14 786
HEKOHTP 0J1bHbIE JI0/TH Y YacTHs 9 (3 409) 1 948

BasoBwlif M pa3poHeHHblit (Y ObITOK)/p UGKITL HA
aK1MIo, B OTHOLICHKHM (Y OLITKA)/Np HOBIIH 32
OTHETHBIN IO/, NpUXOAmIeiica Ha aepKarenei
O0BIKHOBEHHBIX aK1MH MaTep HHCKOH KOMITaHHH (0,22) 0,22

VY TBepKIEHO K BBIMTYCKY W MoAnHcaHo Pykosonctsom ['pynmet 30 anpens 2015, r.
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OAO «HMCKY»

KoHconuduposakHbil omyem o deumeHuu deHexHbix cpedcme 3a 200,
3akoHYuewuidcs 31 dekabps 2014 2.

8 mbicaqax pocculickux pybnel, ecnu He yka3aHo UHoe

IMpam. 2014 1. 2013 .
OnepaunoHHas AeATENLHOCTL
(Y 6niToK)/Mp HOBLIE 38 OTYETHBIH rox (16 602) 16 670
Pacxo no Hanory Ha npubeiin 16 762 10718
Mpubbiae g0 Hanoroodaome Hus 160 27 388
KoppeKkTHpoBka HeeHeRHBIX cTaTeii 15
npuBeeHUs MPHOBLTH 10 HAJOT00GI0KE HHS K
YHCTBIM NOTOKAM J€HEKHBIX CPe/ICTB
AMOPTH3ALMS OCHOBHBIX CPEICTB H
HEMATEP MaJTb HbIX AKTHBOB 25002 22502
[TpoteHTHBIE pacxosb! 11946 18 503
[lp oneHTHBIE 10X0JIBI (5 645) (2 890)
Jons B y GbITKAX ACCOLMMP OBAHHBIX KOMITAHMI 3329 7 836
Yucrnie (Mo10XKUTENLHBIE) KY P COBBIE PA3HHLIbI (1325) (1201)
ITpoune BHEONEP ALMOHHBIE (10X0/IBI)/PACXOIbI (15232) 2239
Peseps o 3aiiMam BbLIAHHBIM - 6395
Yucrele pacxosl/(I0X0bT) OT Nep oLEHKH
(PMHAHCOBBIX HHCTPY MEHTOB, MMEIOIIHXCH B HATMYUH
2118 TOPTOBJIH 21458 (13127)
[pubbias no onepauHoOHHOI 1eATEILHOCTH 10
KOPPeKTHPOBOK 000POTHOr0 KanuTaga,
YNJIA4EeHHbIX NPOLUEHTOB H HAJIOTOB HA NPUOLLTL 39 693 67 645
KoppekTHpoBkH 060poTHOr0 Kanutana
HMamenenue Toproroii u npouei neburop ckoii
3@10/1KEHHOCTH W NP E/IOTIIaThl 3522 9653
HM3menenue 3anacos (35 803) (3 580)
M3menenne Topropoit u np oeit kpeanTop ckoit
3&/10/IKEHHOCTH 33852 16 580
¥V niadyeHHbIH HATOT Ha NP HOBIL (3 038) (7 789)
YuceTble JeHeKHBIE MTOTOKH OT ONepaltHoHH Ol
NesATebHOCTH 38226 82 508
HusecTHuHOHHAR AeSTEIbHOCTH
[Tokyrka OCHOBHBIX CPEJICTB H HEMATEP HAJIL HBIX
AKTHBOR (32 854) (34 504)
Bou1anHbie 3aiiMbl (18 761) (13 572)
[NoraieHie BLIIAHHBIX 3aiMOB 3436 5963
TMocTy rsieHust OT NP oO@KKH PUHAHCOBBIX AKTHBOB,
MMEIOIIMXCS B HAJTHYMH JI71S1 TOP FOBJIA 10 461 12 568
ITprobpeTeHne QUHAHCOBBIX AKTHBOR JUTS TOPFOR/N i (22 000)
[Tp oueHTEI MOy YeHHBIE 2 898 2017
Hucrble AeHeKHbBIE MOTOKH, HCMOJAL30BAHHbIE B
MHBECTHUHOHHO 1eATE1bHOCTH (34 820) (49 529)




OAOQ «HMCKH4Y»

KoHconudupoeakHeili omyem o deuneHuu deHexHbIx cpedcme 3a 200,

3aKoH4uewutcs 31 dexkabps 2014 2. (npodomkeHue)
8 mbicsyax pocculickux pybned, ecnu He yka3aHo uHoe

MuHaHCOBAS JeATENLHOCTH

[TocTy niaeHus OT KPEAUTOR U 3aiiMOB 32 BEIYETOM
YILIAYEHHOH KOMHCCHH

[Noramenne kpeanuToB | 3aiiMoB

Y Ia4EHHBIC NP OLCHTH

Brimiarst 8 noramrenue o0a3arensCTs Mo
dunancoroii apenae

[Tponaska nonn novepHeit kKoMnanuu
Yucrble neHexKHbIE MOTOKH OT /
(ucnonb3oBanHbie B) PUHAHCOBOI
AeSITeILHOCTH

Yucroe yBestnueHne/(yMeHb e HHeE ) 1€ HEAKHBIX
CPe/ICTB M HX IKBHBAJIEHTOB

JleHexnble cpeAcTBA H HX IKBUBAIEHTH] HA
HAYAJI0 neproaa

JleHexHbIe cpecTBA H HX IKBHBAJEHTLI HA
KOHel nepuoaa
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Tpum. 2014 r. 2013 1.
61003 33458
(76 102) (56 080)
9377) (17 935)
(1254) (973)
75 000 :
49270 (41 530)
52676 (8 551)
18 120 26 671
70 796 18120

é‘fmmo Pykooacteom I'pynrer 30 anpens %0/]/5 it
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AmwoTtoea H.U,
I'MaBHblii Gyxrantep

lMpunazaembie npumevaHus Ha cmparuyax ¢ 10 no 70 Sensmes HEOMBbEMIEMOI] Yacmiio OaHHOU KOHCONUAUPOsaHHOI
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OAO «MCKY»

KoHconudupoeaHHbill omyem 06 uMeHeHUsix 8 kanumane 3a 200,
3akoHyuewulcs 31 dexkabps 2014 2.

& mbicayax pocculickux pybned, ecnu He ykazaHo uHoe

[puxoaures Ha coOCTBEHHHKOB MATEPHHCKOH KOMIAHHH

doun Hexourpoas-
Cobersen-

Boinywen- Beinyuien- o Imuccuon- nepecyera  Ilpoune Hepacnpe- HBIE [10JTH Hioro

Hble AKUHH Hble AKUHH BEigiAH HBIH 10X01 uuocrf)au- hoHab! fejieHHast Hroro yuacrusn ot

(man. wr.))  (Hpum. 22) Hbie AKuHH (Mpum.22) HOIt (IMpum. 22) npudsLIbL (Mpum. 9)

BAJTIOTHI
Ha 1 ausaps 2014 r. 75 7 500 (43179) 139702 (586) 485 247 846 351 768 10 554 362 322
[Tpubsine 3a roa - - - (13 193) (13193) (3409) (16 602)
[Npouwnii coBokynHEli 10X01 - - - 586 586 586
Hroro coBoKynHbii 10X01 - - - - 586 - (13 193) (12 607) (3 409) (16 016)
YBeauuyeHue ycragHoro/
no6apovHOro KanuTama Ao4epHei
komnauuu (ITpum. 2) - - 74 999 74 999
BeibbiTHe nouepHeil koM naHuu - 585 585
Ha 31 nexadpn 2014 r. 75 7500 (43179) 139702 - 485 234 653 339 161 82 729 421 890
IpuxoauTes Ha coOCTBEHHHKOB MaTe PHHCKOH KOMIIAHHH
Cobersen- ®onn Hexourpons-
Boinyuien- Boinyuien- Imuccuon- nepecdera  [lpoune Hepacnpe-
Hble i HbIE [10JIH Hroro
Hble AKUHH Hble AKUHH it HBIi 10X0] uuucr?an— douasb nenexunan Hroro e -
(waw. wr)  (Tpum.22) - (TMpum. 22) HOi (TNpum. 22)  npudbLIb (Mpum. 9)
BAJIOTHI

Ha 1 sinBapsn 2013 r. 75 7500 (43179) 139702 (650) 385 233124 336 882 8 986 345 868
[Tpubeins 3a ron - - - - - - 14722 14722 1948 16 670
IMpounii coBOKY MHbIH 10X01 - - - - 64 . - 64 - 64
Hroro cosokynublii q1oxo0a - - - - 64 - 14 722 14 786 1948 16 734
[TprobpereHue gom B nouepHe
komnaHuu (Ipum. 2) - - - - - 100 - 100 (380) (280)
Ha 31 nexadps 2013 r. 75 7500 (43179) 139702 (586) 485 247 846 351 768 10 554 362 322

— ] L
Ly

"l /
N

CaHo Ryg\oébh@’&gm ['pynnsr 30 anpens 20 1/5 r.
MRCTHTY \e. B AL

/f7
TP o T e
4

AmoTtosa H.H.
["naBueIit Oyxranrep

i

Ucaes A/A. 2
["eHepasbtblit AUPEKTOP <"

DG Pk AT B} B B B
lMpunazaemsie npumeyarus Ha cmpaHtiugx ¢ 1000 :Z@#énsmmm HeoMBbeMnemoll Yacmek AaHHO KOHCONUAUPO8aHHO (hUHEHCOBO0L OMYEmMHOGTIU.,



OAO «ACKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeoll omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4uewulicsi 31 Oexkabpsi 2014

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

1. HNndopmanusi 0 KOMIaHUH

BrInyck  KOHCOMMAMPOBAHHOW (UHAHCOBOW OTYeTHOCTH OTKPBITOrO aKIMOHEPHOTO 0O0IIecTBa
«Muctutyr CtrBonoBhix Kiterok UYemoBeka» W €ro JOYCPHUX KOMIIAHWHA 33 TOJ, 3aKOHYHMBIIUACS
31 nexabpst 2014 ., ObLT yTBepKIEH pellleHHeM TeHepaibHOro ampekTopa ot 30 ampens 2015 .
OtkpsiToe aknoHepHoe obmiectBo «MuctuTyT CrBoNtoBhix Kierok Yenoseka» — OAO «MUCKY» (nanee
«Komnanusy umn OAO «MUCKY» nnmn «MCKY») nepBas poccuiickast myOnuuHasi OMOTEXHOJIOTHYECKAs]
KoMmmaHus, co3fganHas 27 HostOpst 2003 1. mo 3akoHOAarenbcTBY Poccwiickoit @enmepannu. ['pymma
kommannii UCKY (mamee «['pymma» mimm «'pynmma MCKYy») Bkmouaer Kommnanwrio u ee modepHue u
aCCOIMMPOBaHHBIC KOMITAHUU U OOIIECTBA.

B nmexabpe 2009 roma Komnanms mposena mepBuyHOe IyOimaHoe pasmernienne akunii Ha AO «Db
MMBB» (tukep: ISKJ) — nepBoe IPO 6norexnomnoruueckoit komnanuu B Poccun. Pazmemenue axmmii
Kommanuu OTKpBUIO TOPTY Ha HOBOW OMP)KEBOH IJIOIMIAZKE AJsi HHHOBALMOHHBIX U OBICTPOPACTYLIMX
koMmrmannii — Pwemok MuanoBammit m  WeBectnmmii (PMU). Cerogas @®b MMBbB Bxomutr B
opraam3anoHHyto cTpykTypy OAO Mockosckas bupxa (OAO «Mockosckast oup:ka MMBB-PTCy).

Ha xoner; 2014 roga 0CHOBHBIMH aKIIMOHEpamMu KoMITaHWH SBIISUTHCE:

e Ucaes Aptyp Anexkcanaposud; 1ois B % — 16,80%; B akuusix — 12 600 000 .

e First International Investment Group Ltd. (90 Main Street, P.O. Box 3099, Road Town, Tortola,
BVI); mons B % — 32,15%; B akumsax — 24 110 000 .

e Dynamic Solutions Ltd. (103 Sham Peng Tong Plaza, Victoria, Mahe, Seychelles); nomxst B % —
24,00%; B akuusx — 18 000 000 mir.

ITo cocrostnuto Ha 31 mexabpst 2014 r. kouTponas Haa KoMnanueit ocymiecTBisieTcs yKa3aHHBIMH BBIIIC
OCHOBHBIMH aKIlMOHepamu (oOmiast nons B ycraBHOM kamutane Kommanum 72,95%), mpu stom First
International Investment Group Ltd. m Dynamic Solutions Ltd. KOCBEeHHO KOHTPOIHPYIOTCS T-HOM
Aptypom HcaeBbiM, reHepalibHbIM AupekTopoM Kommanuu.
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OAO «ACKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeoll omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4uewulicsi 31 Oexkabpsi 2014

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

2. HUudopmanus o I'pynmne

HNupopmanus 0 104epHUX KOMIAHUAX

Hwmxe npencrasiena nHGopMaIyst 0 TO9epHUX KOMITaHUAX [ pymibl, aHHbIE (PMHAHCOBOW OTYETHOCTH

KOTOPBIX BKIIFOUCHBI B KOHCOJIHNINUPOBAHHYIO q)HHaHCOBYIO OTYCTHOCTH prr[HI)I:

HaumeHoBaHue

Cdepa nessterbHOCTH
KOMIAHUM

Crtpana
perucTpanumn

Joast yaactus I'pynnsl, %

31 nexaOpst 31 mexadps

2014 r.

2013 r.

OOO «Hexkctl'en» HayuHble uccieioBaHus U pa3padOTKU B
0061aCcTH TEHHOU M KIICTOYHOM Tepanuy,
pa3paboTka METOAOB JISUCHUSI HACJICICTBEHHBIX
3a00JIeBaHHI C IPUMEHEHUEM COBPEMESHHBIX
BCITIOM OTaTeJILHBIX PENPO Iy KTABHBIX
TEeXHOJIOTHIA, a Takoke pa3padoTKa TECTOB
(aumioB) mst JJHK-mmarnoctikn
HAacJeACTBEHHBIX 3a00JI€BaHUH U
NIPEeapacIoOKEeHHOCTH K HUM

000 Hayunsle uccnenoBanus u pa3paOOTKH Ha
«JlaGopaTopusi OCHOBE METOJIOB KJIETOYHOMW U TeHHOH TeparuH.
Knetounsix
Texnonoruii»

OO0 «Buranem» Pa3paboTdyuk B 00J1aCTH 3CTETUYECKOMU
MEIUIIMHBI, pa3pa00TKa TeXHOJIOTHH
MIPUMEHEHHS COOCTBEHHBIX AePMaJIbHBIX
GubpoOIACTOB /U KOPPEKIMH BO3PACTHBIX U
pyO1oBbIX nedektoB koxu (SPRS-tepamnus)

AO «Kpuonukc» Pa3paboTka U perucTpanysi MHHOBAILIMOHHBIX
IperapaToB U OKa3aHHe
BBICOKOTEXHOJIOTUYHBIX MEUIIUHCKUX Y CIIyT

000 «1I'PM IIpenocraBnenne MeIUIIUHCKUX YCIyT (YCIIyTH
N CKY» TCHCTUYCCKOM JIMarHO CTUKU 1
KOHCYJIbTUPOBAHMUS C 1EJIbI0 pAHHETO
BBISIBJICHHS] W PO (PHUIIAKTHKH 3a00IeBaHUM C
HACJIEICTBEHHBIM KOMIIOHEHTOM, a TAKXe
yciayTu 0aHKa pernpoay KTHBHBIX KIIETOK 1
TKaHEH)

OO0 «AiicI'en» Kommnanus co3naHa 41l KOHCOIMAALMU JOJIEH
yuactHUKOB OOO «Cunbuo» (kpome
POCHAHO) xak KOMIIaHUSA -
G6ananconeprkatens. KoHcomuaanus nonei
ydactHukoB OOO «Cunbuo» npousseneHa B
2014 rony.

000 «MMIIb» MexnayHnapoaubiii Memuuunckuii LieHTp
O6pa6oTtku u Kpuoxpanenust buomarepuaion

*

OAO «MCKY» 3apeructpupoBano 1o aapecy: Poccus, 129110, r. MockBa, OIUMIHIACKAN TPOCIICKT,

18/1.

Poccus

Poccus

Poccus

Poccus

Poccus

Poccus

Poccus

100,00

75,00

60,00

70,11

76,11

54,60*
BBIOBILIA U3
nepuMeTpa
KOHCOJIH/1a-

LUK

100,00

apexmusnasn dons yuacmus ¢ yuemom Kocgennozo eiadenus 0oau uepes AO « Kpuonuxcy.

100,00

75,00

60,00

58,98

100,00

53,38*

100,00
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OAO «ACKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeoll omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4uewulicsi 31 Oexkabpsi 2014

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

2. Nupopmanus o I'pynne (mpoaosxenue)

B okts0pe 2005 roma Kommanus yupeamna nouepHee mpenmpusitie — OOIIECTBO ¢ OrpaHUYEHHON
oTrBeTcTBeHHOCTHIO «M3marenscTBO «MHCTUTYT CTBONOBBIX KieTok Yenoseka». Hons OAO «MCKY» B
000 «M3natensctBo «MHCcTHTYT CTBONOBEIX KiteTok Henoseka» cocrasisuia 100%.

1 HosOps 2011 1. OO0 «MzpmarensctBo «MHcTuTyT CrBonoBbIX Kietok Yernoeka» ObLIO
nepenmenoBano B OO0 «Hexkctl'en». OcnoBHoil chepoit nestenproctn komnanuu OO0 «Hekerl en»
ABJISIFOTCS HAay4YHbIE MCCIIEI0BaHUs M pa3pabOTKU B 00JaCTU T'€HHON U KJIETOYHON Tepanuy, pa3paboTka
METO/OB JICUCHHS HACIEICTBEHHBIX 3a00JIeBaHUH C IPUMEHEHHEM COBPEMEHHBIX BCIIOMOTaTEIbHBIX
PENPOAYKTUBHBIX TEXHOJIOTHH, a Takke pa3paboTka TectoB (umnoB) it JIHK-muarHocTuku
HACJIEJICTBEHHBIX 3a00JIeBaHUN W TIPEPacIoNoKeHHOCTH K HuM. OyHkunsa m3ganus xypHaia «KTTHW»
(panee Haxomsmasicas y OOO «M3marenpctBo «MHCTHTYT CTBONOBBIX Kietok YemoBeka») meperiia
HernocpenctBeHHo K OAO «MCKYy.

B ampene 2007 roma OAO «MICKY» yupenauno mouepHee npeanpustue — OOIMIECTBO C OrpaHUYEHHON
otBeTcTBeHHOCThIO <«Jlaboparopuss Kierounbix Texwomorumity. [Joms OAO «HMCKUY» B 00O
«JIaboparopus Knerounsix Texnonoruit» cocrapuset 75%.

B ampene 2010 roxa, mo AOroBopy KYIUTH-TIPOAaKH IO B yCTaBHOM KaruTane, Oblia MpHOOpeTeHa
noist B OO0 «Buranen» B pazmepe 60%.

B ¢espane 2011 rona, mo A0roBopy KyIJIH-MPOJAXKH JOJH B YCTABHOM KamwuTaje, Obuia mpuoOpeTeHa
noist B AO «Kpuonuke» B pasmepe 50%. B anpene 2011 roma Oblia noKymuieHa OIS B yCTaBHOM
KanuTajge B pasMepe 5,98%. B pesynprare B3aummocBszaHHbIX chenok B 2011 rogy Komnanwms
npuobpena koutposns Hag AO «Kpuonukc». IIpuobperenne AO «KpuoHukc» mnpeactaBisuio coOoi
OTIepalnio MEXIY KOMIAHUSIMH IO/ OOIIMM KOHTPOJIEM, B CBSI3M C YeM JaHHAs TpaH3aKius Oblia
yuTeHa Kak npuoOpereHne Ou3Heca moja OOIIKMM KOHTPOJIEM B COOTBETCTBHHM C YUETHOW MOJIMTHUKON
I'pynnel.

B teuenme 2013 ronma nons B AO «Kpuonuke» yBennumnack Ha 3% B pe3yiapTaTe HEHCIIONHEHUS
JIOroBOpa 3aiiMa, 3aJI0TOM 10 KOTOpoMy SIBIsIMCHE 903 OOBIKHOBEHHBIE MMEHHbBIE 0€310KYMEHTapHBIC
akuun AO «Kpuonuke», n nepexona 3ayora kK OAO «MCKY». Takum oOpa3zoM, cymMMapHO 10l B
ycraBHOM Kanurtane AO «Kpuonuke» mo cocrosiauio Ha 31 nmexabpst 2013 . cocraBuna 58,98%. B
COOTBETCTBMM C YYETHOH MONUTHKON ['pynmbl maHHas omepauusi ObUla OTpaykeHa Kak OIEpanus ¢
KaIlUTaJIOM.

B 2014 rony OAO «MCKY» mpousBeno oruiaty akudid MO 3aKphITON TOANMCKE JIOTIOJTHUTEIHHOTO
BhIlTycka HeHHBIX Oymar AO « Kpuonukc». B nHosiOpe 2014 roma mpousBeaena I'ocynapcTBeHHas
peructpanusi ot4eTa 00 HTOrax JIOMOJIHUTEIBHOIO BBHITyCKa LEHHBIX Oymar. B pesynbrare ['pymiisl
yBenuamia goiko cBoero ydactus B AO «Kpuonukey 1o 70,11%.

AO «KpHOHUKC» OCYIIECTBJISICT JIEATEIBHOCTh B 00J1aCTH OWOTEXHOJOTMH, (apMaKoJOTUH U
MenuiuHbl. Benymmmu R&D  npoekramMum  KOMIaHUM — SIBJISIIOTCSL BHEAPEHHWE WHHOBALMOHHBIX
npenapaToB Ha 0aze rucroHa H1 pmist neueHus psiia OHKOTEMAaTOJIOTHYECKHX 3a00JIeBaHUM, a TaKKe
pa3paboTKa JIEKapCTBEHHBIX CPEACTB Ha OCHOBE CTBOJIOBBHIX KiIeTOK. Kommanus «KpuoHukey» siBusercs
nasauM naptHepoM MCKY, mpencrasisist yenyru ['emabanka B Cankr-IletepOypre u Jlenunrpazackoit
obmactu. B mmanax MCKY — makcuManbHO HHTEIPHpOBAaTh YCHJIMS JABYX KOMIIAHMHA B cdepe
pa3pabOTKM W pErHCTpallii WHHOBAIIMOHHBIX MIPENapaToB W OKAa3aHUS BBICOKOTEXHOJIOTHYHBIX
MEAMIMHCKHX YCIIyT, BKIto4as ykpeminenue nosuuii MCKY na psinke Beinenenus u xpanenus I'CK ITTK
B CeBepo-3amajHOM perroHe.
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lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeoll omyemHocmu
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8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

2. Nupopmanus o I'pynne (mpoaosxenue)

9 amrycra 2011 1. coOpanmem yupeauteneir Obuto yupexknaeHo OOIECTBO € OrpaHHMYCHHON
OTBETCTBEHHOCTBIO «Alcl'en», B kotopom pgonst OAO «MCKY» cocraBuna 48,07%, mons
AO «Kpuonnke» B ycraBHoMm Kamutaie OOO «Aiicl'en» cocraBuna 9,31%. DddexrtuBHas nons
yuactus ['pynmnel B OOO « Aficl'en» Ha 31 nexabpst 2014 cocrasnsina 54,60% (na 31 pexabps 2013:
53,56%).

Kowmmanus cozmana anst koHcomumaruu noneii yuactankoB OO0 «Cunabunoy» (kpome POCHAHO) kax
KoMmmaHus - OamaHconmepkatenb. Koncommmanmsa poner ygactankoB OOO «Cunbro» mpomsBeneHa B
2014 rony, B pe3ynpTaTe uero I'pynma yrpatuia KoHTpods Hax komnanueit OO0 «Aiicl'en» u ¢ 2014
rojia yuuthiBaet aesrenbHocTh kKomnanuu OO0 «Aticl'en» metogom poneBoro yuactus. ([Ipumeuanve
3.3)

B oxkTsa0pe 2012 roma coOpanuem yupenutenedd Obuto yupexkaeHo OOIIECTBO € OrpaHUYCHHOMN
otBeTcTBeHHOCTHIO «LII'PM MCKY», B xotopom nons OAO «UCKY» coctaBuna 100%. OcHOBHBIM
BunoM nesitenbHocTd Kommannu seisitores yemyru JJHK-muarHocTiky v KOHCYTBTUPOBAHUS JIMIHBIM
BpPadOM-TE€HETUKOM, B T.4. METUKO-TEHETHYECKOE KOHCYIFTUPOBAHUE IS IETeH 1 B3POCIBIX HA OCHOBE
pe3yJabTaTOB CKPUHUHTA ¢ ucmnojb3oBanueM cooctBeHHoro JHK-uuna MCKY «OtHoren». B HOBOM
naboparopHo-ipou3BoacTBeHHOM Komruiekce I[IPM  MCKY Ttakke oTkpeiTa naboparopus
MPEUMIDIAHTAIIMOHHON TreHeTmdecko muarHocTuku (PGD) m PempoOaHK — BBICOKOTEXHOJIOTHYHBIN
0aHK XpaHCHHMS PENPOAYKTHUBHBIX KJICTOK 4YEJIOBeKAa, BKJIIOYAMOIMMNA B ce0sl: COBPEMCHHYIO
nabopaTopuio, JOHOPCKHU OaHK CIIEPMBI, IEPCOHANBHBINA OaHK XpaHEHHS.

17 despans 2014 1. OAO «MCKY» m OOO «buodapmaneBruueckne waBecTUInd PBK»
(00O «buodonn PBK») moamucanu WHBECTHIMOHHOE COTJIAIICHUE, PETYIHMPYIOIIee YCIOBUS U
MOPSIIOK COBMECTHOW peanu3auuu (B T.4. (uHaHCHpOBaHMs) MpoOeKTa Mo co3maHuio B Poccum certu
MEINLIMHCKHUX LEHTPOB U1 PAa3BUTHS MEPCOHATM3HMPOBAHHON MEIWIMHBI, OCHOBAHHOM Ha MPHHIAIE
WHIWBUAYaTbHOTO TMOAXOAa K MNPOQUIAKTUKE, IMAarHOCTUKE | JICYCHUIO PENpPOAYKTUBHBIX U
TeHeTHYeCKH 00yCIOBICHHBIX 3a001€BaHUI.

IIpoext peammsyercss Ha Oaze pgodepHeil kommanmun OAO «MCKY» — Lentp [enernxku u
PerenepatuBHort Memunmasr WMucTHTYTa CTBoNoBBIX Kiterok Yenoeeka (OOO «UII'PM MCKY» —
«[IpoeKkTHas KOMITaHUs»), B COCTaB y4aCTHHKOB KOTOpoii Bomen buodonn PBK.

OOmwmii 06beM puHAHCHPOBaHMS MPOEKTa B TEUCHUE MEPBBIX IBYX JeT cocTaBuUT 309,2 muH. pyOiei.
O6vem ¢unancuposanust co ctopoHsl UCKY cocrasur 206,2 muH. pyOnei, BKIroYasi HEIEHEKHBIN
BKJIaJl B TIPOEKTHYI0 KommaHuio co cropoHbl UCKY (uMymiecTBo, HMYIIECTBEHHBIE TpaBa, OOBEKTHI
UHTEIUIEKTYaJIbHOH COOCTBEHHOCTH), CTOMMOCTb KOTOPOTO OIpe/elieHa Ha OCHOBaHMU OT4YeTa
HE3aBHCHMOTO OLICHIIMKA.

Pemenuem ot 2 utons 2014 roga OOO «buodapmanerrrueckne uHBecTrnu PBK» mpunsTo B cocras
yaacTHIKOB OO0 « LII'PM MCKYy», B pe3ynbTaTte uero HoMuHanbHast cTouMocTh 10 OAO « MCKY»
craia 239 TeIc.py0. M cocraBuia 76,11%. Homunamenas croumocts QOO «buodonn PBK»
cocraBuia 75 teic.py0. u 23, 8§9%.

1 centsiops 2014 roga B coorBeTcTBUM ¢ [IpoTokonom 3acemanust Cosera JupekropoB OAO «MMCKY»
MPHUHATO pemieHue 00 yupexaeHnu OO0ImecTBa ¢ OrpaHUYeHHOW OTBETCTBEHHOCTHIO «MEXTyHapOTHBIN
Menumuackuii LHentp O6pabotku u Kprnoxpanenus buomarepuanos», B kotopoM noist yaactus OAO
«MICKY» cocrasmia 100%.

KOMHaHI/II/I, BXOOAIIHNE B r pyniry HE UMCIOT NPCACTAaBUTCIILCTB.
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3. AcCOUMUPOBAHHBIE KOMIIAHUH

3.1. UuBectnnmsa B OO0 «Meaunmnckuii nentp «I'emagonn»

B mapte 2010 roga Coerom aupekropoB OAO «MCKY» OblIO0 MPUHATO pelieHre O MpuoOpeTeHnH
JIOTM B YCTaBHOM KamuTayie ToBapucTBa 3 OOMEXEHOI BiAMOBIHANBHICTIO «MenudHuil UeHTp
I'emadponn» (OO0 «Memuumuckuii uentp «l'emadonn»), r. Kues, B pasmepe 50%. Jlannas cpemnxa
Obuta ocymectiena 20 anpenst 2010 T.

B cooTrBeTcTBHHM C J0TOBOPOM KyIUIM-TIpoAaxHu (YCTYNKHM) 1ond B ycraBHOM Kamutaie OOO
«Menumuackuii Lentp «'emadonn» ot 17 despans 2015 roga OAO «MICKY» oTuykIaeT CBOIO JOIIO
y4acTHsl B aCCOLMMPOBAHHON KommaHuu B moiaHoM oObeme B moiply NORD STATE LTD. Ha paty
BBINTyCKa OTYETHOCTH CAEJIKA HAXOAUTCS B CTAJUU IPOLEAYP PETHCTPALMH.

Ha otuernyro nmaty 31mexabps 2014 I'pynma onenuBana waBecTrnnto B OO0 «Meaummacknii LenTp
«l'emadonny B coorBercTBUM ¢ MCDO (IFRS) 5 «JlonrocpouHble akTUBBI, NpeAHA3HAYCHHBIE IS
MPOAAXKU, U TpPEKpalleHHas AEATCIbHOCTHY IO CIPaBEVINBOM CTOMMOCTH 3a BBIYETOM pacXoJ0B Ha
NpOJaXy M KIacCU(UIMPOBAIO NAHHBIM AKTHUB B CTaTblo «JloIrocpodHble akTUBBI AJSL MPOIAXKID)
KOHCOJIWIPOBAHHOTO OTYeTa O (UHAHCOBOM MOJOXECHUU [pymmel. YOBITOK OT oOecleHEeHUs
WNuBecTrnmu 10 CrpaBeJIMBOM CTOMMOCTH Npu3HaH [ pymnmoi B yObITKaX TEKYILEro Nepruoa.

3.2. UuBectunus B OO0 «MennuuHckas 0uoTexHoJorudeckas komnanus «I'emadonm

B asrycre 2008 roqa OAO «MICKY» yupenuno godepHee npeanpusitue — OOMIECTBO ¢ OrpaHUIEHHON
oTtBeTcTBEeHHOCTRIO «MHCTHUTYT CTBONoOBEIX Kiterok Yemoreka» B 1. KueB (Ykpauna). lons OAO
«ICKY» B OO0 «MucTHTyT CTBONOBEIX Knetok Yenoseka» B . Kuer (Ykpanna) Ha 31 gexabps 2010
r. cocraBisiia 51%. B ¢erpane 2011 roma komnanus cMmeHwna Haspanue (Ha OOO «MemunuHcKas
ouorexnosorndyeckas kommanus «lemadonm»y /TOB «Meauuna OWOTEXHOJIOTMYHA KOMITAHUS
«I"emadonny/) n, mocne ypenndennus YK Bropeim yaactaukom, noist OAO «MCKY» coxparunack B Helt
10 50%. C 3TOro MOMEHTa UHBECTULMS B KOMIIAHUIO YUYUThIBaeTCs ['pynmnoii ¢ UCTIOIb30BaHUEM METOAA
JIOJIEBOTO Y4aCTHSI.

20 okraops 2014 roma OAO «MCKY» 3akiroumsio JOroBOp O KyIUIS-IPOJa)Ke JOJM YCTaBHOTO
karrana 000 «MBK «['emadoHm», B COOTBETCTBHH C KOTOPHIM IPOU3BENEHO OTUYXICHUE JOJIN
yuactust OAO «MCKUY» B OO0 «MBK « I'emadonn» B mosip3y rpaxnanuHa YkpanHsl Vcakosa f1.B. B
nosiHoM o0beme. Ha oryetnyro naty 31 nexa0Ops 2014 rona crenka 3aBeplieHa.

3.3. HuBectunusa B OO0 «Cunbuo»

B 2011 rogy OAO «MCKY», a takxe AO «Kpuonukey npuobpenu monu B ycraBHOM kKanutaie OO0
«Cunbuoy». OO0 «Cunbuo» — xkoMnaHus, CIEUAIBHO CO3AaHHAs AJIs peai3alli MHOTOCTOPOHHETO
MPOEKTa ¢ MEXAYHAPOIHBIM ydacTueM, a Takxke ydactueM OAO «POCHAHO» B mensx pa3paOboTKu
WHHOBAIIMOHHBIX JIEKAPCTBEHHBIX CPENICTB («IEPBHIX B KIIACCE»), a TAKKe MperaparoB kiacca BioBetters
JUTSL BHEJIPEHHUSI HA POCCUHCKOM U TII00ATEHOM PBIHKAX.
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8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

3. AccouMUpoBaHHbIE KOMIIAHUH (TIPOAOJIKEHHE)

B cooTrBeTcTBUM ¢ YCIOBUSIMM HHBECTHUIMOHHOIO COIJIAIICHWS MEXIY YYaCTHHKaMHM IPOEKTa
«Cunbunoy», OAO «1CKY» npuobpeno pomto B npoekTHoi komnanuu OO0 «Cunbro» HOMUHAIBHOM
croumocTteio B Kamutaie OOO «Cunbuo» B pasmepe 613 078 toic.py0. JlouepHedt kommaHuen
AO «Kpuonmke» Oputa mpuobperena gonst B OOO «Cunrbno», mocpencTBoM BHECEHHS IIpaB II0
CyOJIMIICH3HOHHOMY ~ JIOTOBOPY, BBITEKAIOMIMX W3 JIMIEH3MOHHOTO COTJIAIICHUS Ha Iepenady
WCKJIIOYUTENBHOTO TpaBa M JIMIEH3UH pa3padOTKy, HCCIEAOBAaHHE, MPOM3BOACTBO, HCIONb30BaHHE,
IPOJAXY, TU3UHT, apCH]y, BBEACHHE B 000POT M PEKIAMUPOBAHNE BCEH MPOAYKLHUH C NCIOIb30BAHHEM
JTUICH3NOHHBIX NaTeHToB W Hoy-xay. HomunampHas crommocth B Kamutane OOO «Cuabuo» momnm,
npuobperennoit AO «Kpuonukey coctasuna 118 799. Tons OAO «MICKY» B yctaHoM kanutane OO0
«Cunbmno» Ha xomnent 2013 roma cocrasmna 28,18%. [lons mouepneit xommanuun AO «Kpuonuke» B
ycraBHOM Kanurtane OOO «Cunbuno» Ha konen 2013 roga cocraBuia 5,46%.

14 pespans 2014 r. nmpouzonuto oruyxaenue noaun OAO «MUCKY» u AO «KpHOHHKC» B yCTaBHOM
karurane OOO «Cuabuo» myTem BHecEHHs OAHHOM AOJIM B KadyeCTBE IOIMOIHHUTEIBLHOTO BKIaAa B
ycraBHbIl kanutana OO0 «Aiicl'en».

Hannsie aeiictBust Obin ocymiectBieHbl OAO «MCKUY» 1 AO «KpuoHUKC» BO HCIIONHEHUE YCIOBHUMA
WNHBecTULIMOHHOTO cornamieHus no npoekty «Cunbuoy, nognucannoro komnanuei 4 aprycra 2011 r. u
0I0OpPEHHOT0, BMECTE CO CHEJIKAMH, CBS3aHHBIMH C €ro peanusanued, BreouepeanbiM oO0mum
coOpanuem akuuonepoB 31 asrycra 2011 r.

Ilo ycnoBusM WHBECTULIMOHHOrO COTJAIIEHUA, CO CTOPOHBI ydacTHUKOB IIpoekra «Cunbuo»
(uckmrouass OAO «POCHAHO») mpucyTCTBOBaNO 00S3aTE€ILCTBO KOHCOJUAMPOBATh CBOM AKTHUBBI B
KOMITaHUK-0aaHcoiepxkarese (MmyTeM Tepenayd B YCTaBHBIM KamuTall KOMITAaHMU-OantaHcoJepiKaTels
nmoneit B OO0 «Cunbno» Bcex yuactHnkoB llpoekra (nckmogas OAO «POCHAHOY)).

Takum oOpasom, Ha 31 nmekabps 2014 roma ywyactHukamu OOO «Cunbuo» cranu JBE CTOPOHBI:
POCHAHO (41%) n xommnanus-O6ananconepxarensd (59%), xkoropas NpeacTaBiIseT MHTEPEChl BCEX
Ipyrux ydacTHHkoB IIpoekra, cpemum kotopeix — OAO «MCKY» m AO «Kpuonukcy». JlaHHOH
KoMmnaHuei-6anancoaepxaresnem spisercs OO0 «Aiicl en», yupexnennoe 9 asrycra 2011 r.

B pesynerare OAO «MICKY» u AO «Kpuonukc» nepectanu O0biTh yuactHukamu OOO «Cunbuo» n
I'pynmia cTana uMeTh KOCBEHHOE yJYacTHe B JaHHOW KoMmaHuen yepes cBoro J1oito B OO0 «Aiicl eny.

Ilocne rocynapcTBEHHOHM peructpanmu yBenuueHus ycraBHoro kanuraia OOO «Aiicl'en» (4 mapra
2014 t.) nmons ywactust I'pynmel B kommanun OOO «Aiicl'en» He uamenmiach, Ho ['pymnma yrpartuia

KOHTPOJIb HaJl €€ ACATCIbHOCTBIO.

C osroro momentra kommanus OOO «Aiicl'en» omnpenenserca ['pynmoil kak accoMHpOBaHHAas M
YYUTBHIBAETCS METOJIOM JIOJIEBOTO yYaCTHSL.
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B Poccuu npogomkaroTest 3JKOHOMUYEcKUe peopMbl U pa3BUTHE PABOBOM, HAJIOTOBOW U PETYISTOPHON
MHQPaACTPYKTypBl, KOTOpass oOTBeyana Obl TpeOOBaHMSAM pBIHOYHOW SKOHOMUKH. CTaOMIBHOCTH
POCCHUHCKOM SKOHOMHKH OyIeT BO MHOTOM 3aBHCETh OT X0/1a 3THX pedopm, a Takke oT 3P(HEeKTUBHOCTH
npeanpuHrMaeMbix [IpaButenscTBoM Mep B cdepe SKOHOMHKH, (PMHAHCOBOW U JICHEKHO-KPEAUTHOU
NOJUTUKU. PHIHOUHBIE KOJE€0aHHMS M CHIDKCHHE TEMIIOB 3KOHOMHYECKOTO Pa3BUTHS B MHPOBOI
SKOHOMHMKE TAaKXE OKAa3blBAIOT CYLIECTBEHHOE BIMSHUE HAa POCCHMCKYI0 3KOHOMHUKY. MUpOBOil
(MHAHCOBBIM KpHW3UC TpPWBEI K BO3HUKHOBEHUIO HEONPEAEICHHOCTH OTHOCHUTEIBHO OYyIyIIero
9KOHOMHYECKOI'0 POCTa, TOCTYMHOCTH (PMHAHCHPOBAHHSA, & TAK)KE CTOMMOCTH KaluTaja, YTO MOXXET B
OyaylieM HETaTHMBHO TOBIWATH Ha (UHAHCOBOE TOJOXKEHHE, OICpalMOHHBIE pPE3yNbTaThl |
SKOHOMHUYECKHE TepcrneKTuBsl [ 'pymmel. PykoBoacTtBo ['pynmbl cduTaer, 9To OHO NPEATNPHHUMAET
HajIeKalue Mephl Mo MO/IEPKaHNI0 IKOHOMUYECKOW YCTOHYNBOCTH [ pymITbl B TEKYIINMX YCIOBUSIX.

4.1. OcHoBa NOATOTOBKHU (pMHAHCOBOW OTYETHOCTH

Hacrosmas koHconmuaupoBaHHass (MHAHCOBAs OTYETHOCTh ObLIa IOATOTOBJIEHA B COOTBETCTBHU C
MexnyHaponHbIMH CTaHmapTamMu ¢GuHAHCOBOM oTdeTHOocTH («MCDO»), mpursTEIMEH COBETOM IO
MC®O, neicTByrOUIMMH Ha JaTy IOJrOTOBKM HACTOSIIEH KOHCOJUIAMPOBAHHOW (DUHAHCOBOM
OTYETHOCTH.

I[aHHaSI KOHCOJIMAUPOBAaHHAsA (I)I/IHaHCOBaSI OTYETHOCTEL ObLIa IOArOTOBJIECHA B COOTBCTCTBHH C
IIPUHOUIIOM OLICHKU 110 HepBOHaanBHOﬁ CTOMMOCTH, 3a MHCKIHOYCHUCM (l)I/IHaHCOBI)IX aKTHUBOB,
UMCIOIHNXCA B HAJIMYUH JJIA TPOJaXKH, KOTOPbIE OLIEHUBAKOTCS I10 CHpaBeILJ'H/IBOf;I CTOMMOCTH.

B koHconmumupoBaHHOW (UHAHCOBOW OTYETHOCTH TMPEICTABICHA CpaBHHUTENbHAas WHQOpManus 3a
MpeAbIAYIIUN IEPUOS,.

Poccwuiickuit pyons sBnsietcst ¢pynknuoHanbHON BamoToii OAO « UCKY» u ee modepHHX KOMIAHHM,
MIOCKOJIBKY OH SIBJISIETCSA BATIOTOM MEPBHYHON IKOHOMHUYECKOM CpeJbl, B KOTOPOM OCYIIECTBISIOT CBOIO
JACATCIIBHOCTh JAAaHHBIEC KOMIIaAHUU. HaCTOHHIaSI KOHCOJIMAUpPOBaHHAasA q)HHaHCOBaH OTYETHOCTH
NpeACcTaBiIeHa B POCCUHCKUX PyOIIsiX, €ClK HE yKa3aHO WHOE.

OAO «HMCKY» u ee pdovepHHE KOMIAHWUM BEAYT OyXTalTepCKHid yYeT W MOJrOTaBIMBaIOT
OyXTalTepCKyl0 OTYETHOCTh B POCCHUCKHX PYyOJsX B COOTBETCTBHM C JeHCTBYIOHMM Poccuiickum
3aKOHOAATEIHCTBOM B 00JIaCTH OyXTanTepckoro ydera. Hacrosmias KOHCONMIUpOBaHHAS (PUHAHCOBAS
OTYETHOCTh COCTaBJI€HA Ha OCHOBE OTUETHOCTH KOMITaHWU M OUYEePHUX KOMIIAHWH, MMOJATOTOBICHHBIX B
COOTBETCTBHH C HAIIMOHAJIBHBIM 3aKOHOJATEILCTBOM, C YUYETOM KOPPEKTHPOBOK M PeKIacCUpUKAIU
JUTSL TIeJIed TIPeJICTaBIeHNsT KOHCOJIUANPOBAHHON (PMHAHCOBOW OTYETHOCTH B coOoTBeTcTBUU ¢ MCDO.
OCHOBHBIE KOPPEKTHUPOBKHU CBSI3aHBI C MPHU3HAHHUEM JOXOJIOB, OIEHKONW OCHOBHBIX CPEJNICTB, YUETOM
(MHAHCOBOTO JIM3MHTa U ()MHAHCOBBIX WHCTPYMEHTOB, YYETOM PE3€PBOB, OTJIOXKEHHOIO Hajora Ha
MPHUOBLTH U BIOKECHUN B IOUEPHUE U aCCOIMUPOBAHHBIE KOMIIAHUH, a TAK)Ke MPUMEHEHUEM TpeOOoBaHU
MC®O B yacTH MOArOTOBKH KOHCOJIMIUPOBAHHON (DMHAHCOBOM OTUETHOCTH.
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4.2. OcHOBa KOHCOIHAALHNH

KonconmuaupoBannass ¢uHaHCOBasS OTYETHOCTh BKIIOYaeT (PMHAHCOBYIO OTYETHOCTH MATEPHHCKON
KOMIIAaHVH H €€ IOUYSPHUX KOMIaHMI 10 cocTostHuo Ha 31 nekabpst 2014 r. KoHTposib ocyiiecTBiseTcs
B TOM ciy4ae, eciau ['pynma uMeeT mpaBO Ha MEPEMEHHYIO OTJady OT MHBECTHUIIMU WU MOJBEp)KEHA
PHUCKYy, CBS3aHHOMY C €€ HM3MEHEHHMEM W MOXKET BIHATh Ha JAaHHYIO OTHady BCIEACTBHE CBOMX
MOJTHOMOYHMY B OTHOIIEHWH OO0BeKTa WHBeCTHUIMH. B wactHOocTH, ['pymnma KOHTpOIMpyeT OOBEKT
MHBECTULIUN TOJILKO B TOM CJIyYae, €CIIU BBITIOTHIIOTCS

CJIEIyIOIINE YCIOBHUSA:

. Hanmuuue y [pynmel MOJHOMOYMI B OTHOIIEHUM OOBEKTa WHBECTHIMHN (T.e. CYIIECTBYIOIIUC
npaBa, 00eCIeUYnBaIOIINE TEKYIIYI0 BO3MOXKHOCTh YIPABIIATh 3HAYMMOW JIESITEIPHOCTHI0 00BhEKTA
WHBECTHIINHN );

. Hanuuue y ['pymnisl npaBa Ha MEPEMEHHYIO OTJa4y OT WHBECTHIIMU WIIN TOJBEPKEHHOCTH PUCKY,

CBA3aHHOMY C €€ UBMCHCHUEM;

. HaJlmuue y ['pyniel BO3SMOXKHOCTH HCIIONIB30BAaHUSI CBOMX ITOJHOMOYHM B OTHOIIEHHUH OOBEKTa
WHBECTHUILIMH C IIETBI0 BIMSHUA HA IEPEMEHHYIO OTJauy OT MHBECTUIUH.

ITpu Hanuuuu y ['pynnsl MeHee 4eM OONBLIMHCTBO MPaB roJI0Cca WM aHAJOIMYHBIX IIPaB B OTHOLICHUU
00beKTa MHBECTHLMH, [ pynna yuynTsiBaeT Bce yMecTHbIE (DaKThl M 0OCTOSATENHCTBA IPU OLICHKE HATMYUS
MOJTHOMOYHH B OTHOIIEHHH JaHHOTO OOBEKTa WHBECTUIIHA:

. COIJIAIICHHUE C IPYTUMH JTHLAMH, 00JIaAal0NIMMHU TIpaBaMHU T0JI0ca B 00BEKTE WHBECTUIIHIA;
. npaBa, 00yCIOBJICHHBIE IPYTUMHU COTTIANICHUAMH,
. [paBa rojioca ¥ NOTCHIUAIBHBIE IIpaBa rojioca, NpuHaexamue [ pymnmne.

I'pynma moBTOpPHO aHATM3UPYET HAJMUUE KOHTPOJIS B OTHOIIEHHH OOBEKTa MHBECTHLIUH, eclu (aKThl U
00CTOSITENBCTBA CBUIETENBCTBYIOT 00 W3MEHEHWUHM OJHOTO WM HECKOJBKHX M3 TPEeX KOMIIOHEHTOB
KoHTpousid. KoHconnpanust qodepHel KOMIIAHUM HadMHAETCs, Korjaa I'pymma momydaeT KOHTPOIb Haf
JIOYEpHEH KOMIIaHWEH, M IpeKpaliaercs, korpa I'pynma yTpaduMBaeT KOHTPOJIb Haja JOYEpHEHR
KOMITaHUEH. AKTHBBI, 00s3aTeNbCTBA, JOXOABI M PacxoJibl JOUYepHEeW KOMIIaHUH, MPUOOpeTeHHE WIIN
BBIOBITHE KOTOPOW MPOM3OILIO B TEUEHHE T'0Ad, BKIIOYAIOTCS B OTYET O COBOKYIIHOM JOXOJE C JaThl
nosrydeHus: ['pynmoi KOHTPOJS M OTpakaroTcd 0 AAThl MOTepH ['pymnmol KOHTposid Haj Jo4YepHEl
KOMITAHHUEH.

ITpuObuth MM YOBITOK M KaXKAblii KOMIOHEHT mpodero cookymHoro noxona (IICI) ortHocstcs Ha
COOCTBEHHHKOB MaTEPHHCKOW KOMIIAHWHU ['pyNIbl 1 HEKOHTPOJIbHBIE JOJIM yYacTHs JIaXke B TOM ciydae,
€CJIM 3TO MPHUBOJUT K OTPHUILIATENHHOMY CalIbJI0 Y HEKOHTPOJIBHBIX oyielt yuactus. [Ipu Heobxomumoctu
¢uHaHCOBas OTYETHOCTh AOYEPHHUX KOMIIAHUI KOPPEKTHPYETCS AJSl NMPHUBEACHMS YUETHOW MOJIMTHKH
TakUX KOMIIAHMM B COOTBETCTBHE C YYETHOM NOJUTUKON I'pynmbl. Bce BHYTpHUIPYIIIOBBIE AKTUBBI U
o0sA3aTenbCTBa, KalWTall, JIOXOMbI, PacXodbl W JI€HE)KHbIE ITOTOKH, BO3HHUKAIOIIME B pe3ylbTare
OCYIIIECTBIIEHHSI ONEpalii BHYTpHU [ 'pyIIIbL, TOTHOCTHIO UCKITFOYAIOTCS TP KOHCOIHIALUH.

N3menenne O0JIK y4acCTus B }IOLIepHeﬁ KoMIlaHuu 0e3 MOTEPU KOHTPOJIA YUUTHIBACTCA KaK OII€panus C
KalmnuTaJaoM.

B 2013 romy B pe3ynbTaTe HEWUCIIOJHECHHS IOTOBOpA 3aiiMa, 3aJIOTOM [0 KOTOPOMY SIBIISUIMCH
OOBIKHOBCHHBIE HMEHHBIE Oe3mokymeHTapubie akmuun  AO  «Kpuonwmke» I'pymma momyuwmna
JIOTIOJTHATENBHYIO JONMI0 B cBoel modepHel kommannun AQO «Kpuonuke» B pasmepe 3%. JlanHas
omeparys Oblia yureHa [ pynmnoi Kak oneparusi ¢ KaluTaioM.
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4.2. OcHoBa KOHcOJIUAANNY (TIPOTOIKEHNE)

B 2014 rony B coctaB ygactHHKOB OO0 «{I'PM UCKY» mpunsata kommanus OO0 «buodoun PBK»,
B pe3ynbTare dero Ha 31 mnexadps 2014 roxa nons I'pynmsl causunacs 10 76,11% (ua 31 mexadps 2013

roga noist ['pynner: 100%).  (ITpumeuanue 2)

Ecnu I'pynna yrpaunBaeT KOHTpOJIb HAJl JOYEPHEN KOMIIAHUEH, OHA!

. IIpekpamiaer mpu3HaHWE AaKTUBOB W O00S3aTENbCTBA JOYEpHEH KOMIAaHWHA (B TOM YHCIE
OTHOCSIIIIETOCS K HEeH Ty IBuIIa)

. IIpexpamaeT npu3HaHue OaTaHCOBOH CTOMMOCTH HEKOHTPOIBHBIX JIOJIEH yJacTHS

. [IpexpamaeT npu3HaHe HAKOTUIEHHBIX KYPCOBBIX Pa3HHMII, OTPAKEHHBIX B KAITUTANIe

. IIpu3Haer cripaBeINBYO CTOMMOCTD ITOJIYYEHHOIO BO3HATPaXKACHUS

. IIpu3Haer crpaBeIMBYO CTOMMOCTh OCTaBLICICS UHBECTULIUU

. [Tpu3Haet oOpa3oBaBUINIiCS B pe3ysIbTaTe OMEpaIy U3IHIIEK WIH MeUIIUT B COCTaBe MPHOBLITH

WIN yOBITKa

. Ilepexnaccuuuupyer A0 MATEPUHCKOW KOMIIAHMM B KOMIIOHEHTAaX, paHee NPHU3HAHHBIX B
cocrage [IC/I, B cocTaB nmpuOBLIN WK YOBITKA WM HEPACHPEAETICHHOW MPUOBUIN B COOTBETCTBUN
¢ KoHKpeTHbIMH TpeboarusaMu MCDO, kak ecnu Obl ['pymnma ocyiecTBriia HETIOCPEICTBEHHOE
BBIOBITHE COOTBETCTBYIOIINX AaKTUBOB MJIN 00SI3aTEIbCTB.

B 2014 rony I'pynna yrpatuna KoHTpodb Haj nouepHed kommanued OOO «Aiicl'en» B pesynbrare
BBINIOJIHEHUA YCIOBUA VHBECTHLIMOHHOrO cornameHuss no mpoekty «Cunbuo», HO coxpaHuna
SHAYUTCIIbHOC BJIMAHUC HAa KOMIIAHWUIO, ITIO3TOMY MPU3HACT €€ B KaUCCTBEC aCCOHHHpOBaHHOﬁ KOMITaHUU
W YUHUTBIBACT MHBECTHUIIMIO METOAOM 0jeBoro yuactus. ([Ipumedanmue 3).

C 1 saBaps 2013 r. I'pynma npumennna crangapt MCOO (IFRS) 10 «Koucoruouposannas ¢punancosasn
omuemnocmuy. I'pynna npoaHaau3upoBaa, YTO IPIMEHEHUE JJaHHOTO CTaHAapTa He OKa3aJjio BIMSHHE
Ha KOHCOJIMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH [ pyTIITBL.

4.3. CyIIIeCTBeHH])Ie MMOJIOKECHUSA y‘leT]—[Oﬁ NMOJUTHKH

O0bequHeHue OM3HeCAa M TYABHJI

OObenuHeHnss Ou3Heca YYMTBHIBAIOTCSI C HCIOJB30BaHHEM MeToAa npuoOpereHusi. CTOMMOCTh
nproOpeTeHNs OLICHUBACTCS KaK CyMMa IepelaHHOr0 BO3HAIPAXKICHHS, OLIEHEHHOTO 110 CIPaBEAIMBOI
CTOMMOCTH Ha JaTy MpHOOpeTeHHs, U HEKOHTPOJILHOM JIOJIU y4acTHs B IpHoOpeTaeMoil KoMmaHuu. J1iist
Ka)JIOW CEJKH 10 00BeIMHEHNIO OM3HEeca MPHOOpeTaroNias CTOPOHa OlIEHMBAET HEKOHTPOJIBHYIO JIOJO
y4acTdsi B NpHOOpeTaeMoll KOMIIAHMHM MO MPOHOPLUOHAIBHONW [0J€ B MACHTH(OUIMPYEMBIX YHCTBIX
aKTUBAX MPHOOpeTaeMON KOMITaHUH. 3aTpaThl, TOHECEHHBIE B CBSI3U C MPHUOOPETEHUEM, BKIIIOYAIOTCS B
COCTaB aJJMIUHHUCTPATUBHBIX PACXOA0B B TOT MOMEHT, KOT/Ia OHH OBUTH ITOHECEHBI.

Ecnu I'pynna npuoOpetaet 613Hec, 0Ha COOTBETCTBYIOLIMM 00pa3oM KiIacCHGUIUPYET MPHOOPETEHHBIE
(UHAHCOBbIE AaKTHBBI W TPHHATBIE O00s3aTelIbCTBA B 3aBUCHMOCTH OT YCIOBHH JIOTOBODA,
SKOHOMHUYECKOW CHUTYyallud M COOTBETCTBYIOLIMX YCIIOBHM Ha nary mpuoOpereHus. Cioja OTHOCHTCS
aHaJM3 Ha MpeJMET HeoOXOIMMOCTH BBIAETICHUS PHOOPETaeMOil KOMIIAHNEH BCTPOCHHBIX B OCHOBHBIE
JIOTOBOPBI IIPON3BOIHBIX HHCTPYMEHTOB.
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4.3. CymecTBeHHbIE MOJ0KEHUS YYeTHOH MOJTUTHKH (MPOI0JIKEHHE)

B ciydae nosranHoro o0beauHeHust OM3Heca Ha JaTy NMPHOOPETEHUs CIIpaBeJIuBas CTOUMOCTh paHee
NpUHAUIeKABIICH TpHoOpeTarolield CTOpOHE [OMM Y4acTHsl B OpUOOpeTaeMoil  KOMIaHUU
TIEPEOLIEHNBAETCS 10 €€ CIPaBeIJIMBOM CTOMMOCTH Ha 3Ty JaTy, C OTHECEHHEM pa3HMIBI B COCTaB
npuObUIN WM YOBITKA, IIOCIIE YETO OHA YUUTHIBACTCS IIPU ONPEACICHNUH Iy IBUIIA.

VYciioBHOE BO3HarpaxIeHue, IOJUIeXKallee Iepenadye MPHOOpeTarolieldl CTOPOHOW, MPHU3HAETCS IO
CIpaBEeAJIMBON CTOMMOCTH Ha AaTy MpUOOpeTeHHs. YCIOBHOE BO3HArpakAeHUe, KiaccuGuuupyeMoe B
Ka4yecTBE aKTHUBA WMJIM 0053aTEeNbCTBA, KOTOPOE SIBIsETCA (DMHAHCOBBIM MHCTPYMEHTOM M IIONAAAET B
chepy mpumenenus MCDPO (IAS) 39 «Dunancoevie uncmpymenmol: RPUHAHUE U OYEHKAY,
OLIEHUBAETCS IO CIIPABEVIMBONH CTOMMOCTH, & U3MEHEHHSI CIIPaBeUIMBOM CTOMMOCTH MPHU3HAIOTCS JIUO0
B COCTaBe MpUOBUIH wWiIM yOBITKa, MO0 kak m3MeHenwe [ICJl. Ecnmm ycioBHOe BO3HarpaxaeHne He
nonagaeT B chepy npumerHenus MCDO (IAS) 39, oHO olleHUBACTCSI COMIACHO JAPYTOMY PUMEHUMOMY
MC®O. Ecnu ycnoBHOE BO3HATpKACHHUE KIACCH(PHUIMPYETCS B Ka4eCTBE KalUTajla, OHO BIIOCIEACTBHH
HE MEePEOIIEHUBACTCS, U €T0 TIOTallIeHHe OTPAKACTCS B COCTABE KAIHUTAIA.

I'ynBrun WM3HAYaNbHO OLIEHMBAETCSA MO MEPBOHAYAIBHOW CTOMMOCTH, ONPEAEISIEMOM Kak IPEBBIIICHHE
CyMMBI IIEPEJAHHOIO BO3HAIPAXICHHUA M IPU3HAHHBIX HEKOHTPOJIBHBIX JOJEH Yy4acTus U paHee
NPUHAJISKABIINX NproOpeTaoneld CTOpoHe JIoJIel y4acThsi HaJ CYMMOW YHCTBIX MICHTHQHUIINPYEMBIX
aKTHBOB, NMPHOOPETEHHBIX ['pynIiol, u NpUHATHIX €0 00s3arenbcTB. Ecam crnpaBeannBas CTOMMOCTB
NPUOOPETEHHBIX YHUCTHIX aKTUBOB MPEBBIIIAET CYyMMY TIepeJaHHOTO BO3HATrpaxaeHus, [ pymnma moBTOpHO
aHaJIM3UPYeT MIPaBUIILHOCTh OTPEICNICHUS BCeX MPHOOPETEHHBIX aKTUBOB M BCEX MIPUHSTHIX 0053aTENbCTB,
a TaKKe MPOLEAYPbI, UCHOIb30BAHHBIE NPH OLEHKE CyMM, KOTOPbIE JOJDKHBI OBITH NMPHU3HAHBI HAa HATy
npuobpereHns. Ecny mocie MOBTOPHONH OLEHKHM IEpelaHHOE BO3HArpaKICHHWE BHOBb OKAa3bIBAaETCA
MEHBIIIE CIPaBEAIMBOW CTOMMOCTH YHCTHIX NMPHOOPETEHHBIX aKTHWBOB, pa3HHIA MPHU3HAETCS B COCTaBE
NpUOBLIH WK yOBITKA.

BriocnencTBum rynBuUi OLIEHWBAETCSl MO TEPBOHAYAIBHOM CTOMMOCTH 3a BBIYETOM HAKOIUIEHHBIX
yOBITKOB OT oOectieHeHus. [1Jist 1eneit mpoBepKy T'yIBUIIa, TPUOOPETEHHOT0 IPH 00beIMHEHNN OU3Heca,
Ha TMpeaMer oOecleHeHWs TyIBWI, HayMHas C JaThl npuooOpereHus ['pynmoil kommnaHuwy,
pacnpenenseTcs Ha KaKIoe U3 MoApa3esieHuil ' pynibl, TeHepupyomuX ACHEXKHbIE IOTOKH, KOTOPEIE,
KaK MpeJIIoiaraeTcs, H3BJIEKYT BBITOJly OT 00beMHEHHs OU3HEca, HE3aBUCUMO OT TOTO, OTHOCSTCS WIIN
HET Apyrue akTUBBI WM 0053aTeNIbCTBA NPUOOPETAEMON KOMIIAHMH K YKa3aHHBIM I10APa3/AEICHUSIM.

Ecnu rynBui cocTaBisieT 4acTh IOJpa3/IeNICHHs], TEHEPUPYIOMIETO ICHEKHBIE MOTOKH, M YacTh 3TOTO
MoJipa3zcicHusl BBHIOBIBACT, TYJBUJ, OTHOCSIIMNCA K BBIOBIBAIOIICH JCATEIBLHOCTH, BKIIFOUACTCS B
0aJlaHCOBYIO CTOMMOCTD 3TOH JEATEIBHOCTH IIPH ONPEeIICHUH MPUOBLTN W YOBITKA OT €€ BHIObITHA. B
3THUX OOCTOSATEIbCTBAX BBIOBIBIIMN TyJIBUJ OIICHMBAETCS HAa OCHOBE COOTHOIICHHS CTOUMOCTHU
BBIOBIBIICH JESITECIBHOCTH M CTOMMOCTH OCTaBIICHCS 4YacTW MOJPA3CICHUS, TECHEPHUPYIOLIETO
JICHE)KHBIE TTOTOKHU.

o cocrosinuto Ha 31 gexaOpst 2014 r. y I'pynmst Het ryasuna ( Ha 31 nexkaOpst 2013r.: HeT ryBuia)

Cnenku nox 061MM KOHTPOJIeM

st caenok mo oObeAMHEHUIO OM3HECa, OCYIIECTBIECHHBIX MO OOIIUM KOHTpOJeM, [ 'pymmna oleHrBaeT
YUCTHIC AKTUBBI, B OTHOIIEHUH KOTOPBIX OCYIIECTBIISCTCS CCIKA, 10 0aJlaHCOBOM CTOMMOCTH Ha CueTax
nepemarommeid kommanuu. CyMMa CHETKH COTJIACOBHIBACTCS MEXKIY YyYaCTHHUKAMH CAENTKH. Pazawmia
MEXy TIOJIyYCHHBIMA YHCTHIMH aKTUBAMHU H CYMMOH CJIEJKH TPU3HACTCA B COCTaBE «IIPOYUX
KOMITOHEHTOBY KaruTasa.

19



OAO «ACKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeoll omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4uewulicsi 31 Oexkabpsi 2014

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

4, Onucanue 3KOHOMHUYECKOH cpeabl (MPoJ0JIKEHHE)

4.3. CymecTBeHHbIE MOJ0KEHNS YIeTHOI MOJIUTHKH (MPOI0JIKEHHE)

HNuBecTuIINU B ACCOIIMMPOBAHHBIC KOMIIAHUM U COBMECTHBIC IPEANIPUATUSA

AcconMupoBaHHasT KOMIIAHMS — O3TO KOMIIAHWS, B OTHOIIEHWH KoTopod ['pymma oOnagaer
3HAYUTENbHBIM BIUSHHEM. 3HAYUTENHFHOE BIUSHHE — OJTO IOJHOMOYHS HAa YYacTHE B NPUHATHH
pereHnit OTHOCHTETHHO (DMHAHCOBOH W OIEPAllMOHHOW TOJUTUKH OOBEKTa WHBECTHIMMA, HO HE
KOHTPOJIb WJIM COBMECTHBIN KOHTPOJIb B OTHOIICHUU TaKOW TOJUTUKH.

CoBMecTHOE TpEeAnpHUsITHEe — 3TO COTJAIIEeHHE O COBMECTHOH JeSTeNbHOCTH, COTJIACHO KOTOPOMY
CTOPOHBI, OCYIIECTBISAIONINE COBMECTHBIH KOHTPOJb B OTHOIICHUH COTJAIICHHS, MMEIOT IpaBa Ha
YHCTHIC aKTHBBI COBMECTHOTO MpeAnpusiTrsi. COBMECTHBIH KOHTPOJb — 3TO 00YCIIOBJICHHOE IOTOBOPOM
COBMECTHOE OCYIIIECTBIICHHE KOHTPOJISI, KOTOPOE UMEET MECTO TOJBKO B T€X CIydasX, KOTJa MPHUHSITHAE
pelleHui B OTHOLICHWUM 3HAYMMOM JCSITEIBLHOCTH TpeOyeT eIUHOIVIACHOTO COIJIACHs CTOPOH,
OCYIIECTBIISIONINX COBMECTHBIN KOHTPOJIb.

@DakTOphl, yYUTHIBAEMBIE IIPH OINPENEICHUN HAIWYMs 3HAYNUTEIBHOTO BIHMSHUS WIH COBMECTHOTO
KOHTPOJISI, aHaJOTMYHBI (aKkTopaMm, Yy4YUTHIBAEMBIM TIpU OMNPEACICHUM HaNW4yMsi KOHTPOJS Haj
JIOYEpHUMHU KoMIlaHusAMHU. MHBecTuiuu ['pymmel B ee aCCOLMMPOBAHHYH) KOMIIAHMIO M COBMECTHOE
MPENIPHUATHAE YUUTHIBAIOTCS 110 METOAY JOJIEBOTO YYaCTHS.

B cooTBeTCTBUM C METOIOM J0JIEBOTO Y4YacTHS HWHBECTHIMS B aCCOLMHPOBAHHYI0 KOMIIAHHWIO HIIU
COBMECTHOE MpEINpHUsITHE NEPBOHAYAIBHO NMPHU3HAETCS MO MEPBOHAYAIBHOW CTOMMOCTH. bamaHcoBas
CTOMMOCTH MHBECTHULIUH BIIOCJICACTBUH YBEINYMBACTCS MM YMEHbBLIAETCS BCIEACTBUE MPU3HAHUS AOJIU
I'pyniel B MBMEHEHUSIX YUCTHIX aKTUBOB aCCOIMMPOBAHHON KOMIIAHUU WM COBMECTHOIO MPEANPUITHS,
BO3HMKAIOLIMX TIOCIIE JaThl IPUOOPETEHHUS.

I'yaBui, oTHOCSIIUICS K aCCOUMUPOBAaHHON KOMIIAHUM UM COBMECTHOMY MPEATIPUATHIO, BKIIOUAETCs B
0aJlaHCOBYIO CTOMMOCTh MHBECTHUIIMM W HE aMOPTHU3UPYETCS, a TaKKe He MOJBEpraercss OTAEIbHOI
NPOBEPKE Ha NpeAMET 00eCIIeHEeHHS.

OT4YeT COBOKYITHOM JIOXOJE OTpaKaeT A0 ['pynmbl B (UHAHCOBBIX pe3yibTaTax JesTEeIbHOCTH
ACCOLIMMPOBAHHOW KOMIIAHWM MJIM COBMECTHOIO NpeanpuATHs. V3MEHEHHs NpPOYHX COBOKYITHBIX
JOXOZOB TaKWX OOBEKTOB HHBECTHULIMH IPEICTABISETCS B COCTaBE NPOYMX COBOKYIHBIX JIOXOJOB
I'pynmer. Kpome Toro, eciam MMeno MeCcTO M3MEHEHHE, HEMOCPEJCTBEHHO IMPH3HAHHOE B KaluTale
ACCOLIMMPOBAHHOW KOMITAHUW MJIIM COBMECTHOTO NMPENNpPHUATHA, [ pynmna mpH3HAET CBOIO JOIK TaKOro
MU3MEHEHUS U PACKPBIBAET 3TOT (aKT, KOTJa 3TO NPUMEHUMO, B 0OTYeTE 00 N3MEHEHUSIX B KalluTale.

HepeannzoBanupie mpuObUTM W yOBITKH, BO3HUKAIOIIME 1O omepanusM [pynmbl ¢ accOIMMpPOBAHHOMN
KOMITaHWEW WM COBMECTHBIM NPENNPUATHEM, UCKIIIOUEHBI B TOW CTENEHH, B KOTOpoil I'pynma uMeer
JIOJIFO YYacTHs B aCCOLIMMPOBAHHOW KOMITAHUM MJIM COBMECTHOM ITPEANPUSATHH.

Honst I'pynnel B npuObu UM yOBITKE acCOLMUPOBAHHOW KOMIAHWM M COBMECTHOIO IPEIANPHUSTHS
npecTaBiIeHa HEMOCPECTBEHHO B OTYETE O COBOKYITHOM JIOXO/JIE 32 paMKaMH OIEPallMOHHON NMPUOBLIH.
Ona mpejcraBnsier co0OH MPUOBLTL MM YOBITOK TOCHE y4deTa HaloroOoONOKEHHS W HEKOHTPOJLHON
JIOJTM Y9acTHS B TIOUEPHUX KOMIIAHHUAX aCCOIIMMPOBAHHON KOMITAHUH MIIM COBMECTHOTO TPEATPHUSITHSL.

®uHaHCOBAs OTYETHOCTh ACCOLIMHUPOBAHHOW KOMITAHUH WJIM COBMECTHOTO IMPEAIPHUITHS COCTABIISIETCS
3a TOT K€ OTYETHBIN MEepHoJI, YTO U (PMHAHCOBAs OTYETHOCTh [ pymnmbl. B ciydae HE0OX0IUMOCTH B Hee
BHOCSTCS KOPPEKTHPOBKH C IENbI0 IPHUBEJICHUS YYETHOM IOJIUTHKM B COOTBETCTBHUE C YYETHOH
MOJUTHKON I'pymmel.
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Ilocie mpumeHeHHsT MeTOma [OJIEBOTO ydacTws |'pymma ompeaenseT HEOOXOAMMOCTh NpPHU3HAHUS
JIOTIOJTHUTEIBHOTO YOBITKA OT OOCCIICHEHUS TI0 CBOCH MHBECTUIIUU B ACCOIMUPOBAHHYIO KOMITAHUIO WU
COBMECTHOE TpeanpusaTue. Ha kaxmyro oTueTHyro naty ['pynmna yctaHaBIMBaeT Haluuue 00bEKTUBHBIX
CBUJIETETECTB 00ECIIEHEHNs] WHBECTHUIIMHA B aCCOIMUPOBAHHYIO KOMIAHWIO. B cilydae HalmW9wsi Takux
CBUIETENBCTB ['pyIma paccunmThIBa€T CyMMY OOECIIEHEHHS KakK pasHUIly MEXIy BO3MemaeMon
CTOMMOCTBIO aCCOIIMMPOBAHHOW KOMITAHUM WM COBMECTHOTO NPEANPUATHS M €e/ero OallaHCOBOM
CTOMMOCTBIO, U MPHU3HACT 3Ty CYMMY B OTYETE€ O COBOKYITHOM JIOXOJ€ IO cTartbe «Jloas B mpuOBLIH
aCCOITMMPOBAHHON KOMITAHUU M COBMECTHOTO TTPEATIPUSTHS.

B cnyuae moTepu 3HAUWTENBHOTO BIMAHUSA HaJ ACCOLMUPOBAHHONW KOMIIAHMEH WM COBMECTHBIM
npeanpusTueM I'pynmna oneHuBaeT U MPU3HACT OCTABLIMECS MHBECTULIMH IO CIIPABEIJIMBONH CTOUMOCTH.
Pazamma wmexay ©amaHCOBOM CTOMMOCTBIO — aCCOIMMPOBAHHON KOMIIAHWHM WIJIM  COBMECTHOTO
MMpeaAnpuATHA Ha MOMCHT IMOTCPU 3HAUYUTCIILHOI'O BIIMAHUA WX COBMECTHOI'O KOHTPOJIA U CHp&BCILHHBOﬁ
CTOMMOCTBIO OCTABILIMXCSI HHBECTHLUI M MOCTYIICHUSAMH OT BBIOBITUSI IPU3HAETCS B COCTABE MPUOBLTH
WK yOBITKA.

C 1 suBaps 2013 r. I'pynma mpumenusia OOHOBJICHHYIO penakiuio crangapra MC®DO (IAS) 28,
COTJIACHO KOTOPOH, CPeAM IMpOYero, M3MEHHWJICA IOIXOJ K y4eTy ONepanuii MexJTy WHBECTOPOM H
WHBeCTHUIMEH. B YacTHOCTH, B CBS3M ¢ M3MEeHEHHeM TpeboBanuii myHKTOB 28-31 MCDO (lAS) 28,
M3MEHHJICST TIOJXOJl K YYeTy B 4YacTH Olepanuil MpHoOpeTeHUs JOJIH B aCCOLMHPOBAHHOW KOMIAHHUH
HIOCPE/ICTBOM BKJIaJ]a HHBECTOPOM B aCCOIIMMPOBAHHYIO KOMITAHHIO HEMOHETAPHBIX aKTHBOB B OOMEH Ha
npuobperaempie monu. COTIACHO HOBOMY TpeOOBaHUWIO, MPUOBUIM WM YOBITKH, BO3HUKAIOIIUE Y
WHBECTOpa B pe3yibTaTe TaKOH omepanuy JOJDKHBI ObITh DIMMHHUPOBAHBI B KOHCOJIHIUPOBAHHON
OTYETHOCTH WHBECTOPA B pa3Mepe JOJIH B aCCOLNMMPOBAHHON KOMIIAHWH, NPHHAUISKAIICH HHBECTODY.
[Tpu 5TOM NpUOBLTH WK YOBITKH OT TaKOW OIepanuyl MPU3HAIOTCS TOJIBKO B TOM CIIydae, €CIIM BKJIaJ
HEMOHETAapHBIX AaKTHBOB B OOMEH Ha NPHOOpPETEHHE [OJIM B ACCONMHPOBAHHON KoMIaHuu (3a
UCKJTIOUCHHUEM CJIydass OJHOBPEMEHHOTO TPHOOPETEHHs TaKKe€ MOHETApHBIX HJIM HEMOHETapHBIX
aKTHBOB OT aCCOIIMUPOBAHHOW KOMITAaHUH) COAEPIKUT KOMMEPUECKOe OCHOBAaHUE (KaK 3TO OIPEIEIICHO B
MC®O (IAS) 16).

C 1 suBaps 2013 r. I'pynna npumennia ctangapt MCOO (IFRS) 10 «Kownconuouposannas gunancosasn
omyemnocmvy. B pe3ynbTaTe aHain3a TpPUMEHEHHWs JAaHHOTO CTaHAapra [pynma cumraer, 4to B
OTHOIIIEHWH WHBeCTUIMH B accomuupoBaHHble KoMmiaHuu (OOO «Cunbuo», OO0 «MeaunuHCKHiA
ueHtp «lemadonm», OO0 «MeaunuHckas OuoTexHoJoruueckas kommanus «['emadonm») ['pymmna
OKa3bIBAeT CYMIECTBEHHOE BIMSHUE, HO HE KOHTPOIIMPYET JaHHbIe koMmanuu Ha 31 nexadps 2013 rona

B cBsi3u ¢ 3THM, ITpY MOATOTOBKE JAHHBIX OTUYETHOCTH 3a o, 3aKoHuuBIIHiics 31 nexadps 2013 rona u
M0 COCTOSIHUIO Ha 3Ty JaTy [ pyrmima npooinkuia npruMeHeHHe MEeTO/1a J0JIEBOr0 YIacTHsl B OTHOIICHUN
JIaHHBIX HHBECTHIIMMN.

Ha 31 nexaOps 2014 roga I'pynma npekparwina npusHanue poid B OO0 «Menununckuii LeHTp
«I"emadoH B Ka4yeCTBE WHBECTHIIMH B aCCOIMUPOBAHHYIO KOMITAHUIO U KJIACCU(PUIMPOBANIA JAaHHYIO
WHBECTULIUIO B KAYECTBE JOJTOCPOYHOr0 aKTHUBA I MPOJAXKH, B OLIEHKE IO CIPaBEIJIMBOA CTOUMOCTH
3a HCKJIFOUCHHEM pacxooB Ha mpojaaxy. ([Ipumedanue 3).

B uerBeprom kBaptanme 2014 roga rpynma mpekpaTuiia cBO€ ydacTue B ycTaBHOM Kamnurtaire OOO
«MenuuuHCKas OnoTexHoornveckas kommanus «l'emadoHI» B COOTBETCTBHH C JOTOBOPOM KYIUIH-
NPOJIaXKH JI0JIK ycTaBHOTO Kanurtaia ot 20 okts0pst 2014 rona. (ITpumeyanue 3).

Ha 31 nexabps 2014 roma I'pynna nepenana cBou gonu B komnanuu OOO «Cunbno» u KOCBEHHO
y4acTByeT B Hell yepe3 acconmupoBanuyo kommannio OO0 «Aiicl'eny. ( [Ipumeuanue 3)
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Kaaccnpukanuss akTHBOB W 00513aTeILCTB Ha 00OPOTHBIE/KPATKOCPOYHBIE M BHEOOOPOTHBbIE/
A0JITOCPOYHBIE

B ordere o ¢mHaHCOBOM mooxeHuW ['pyrma MpecTaBiseT aKTUBBI M 00s3aTeNbCTBA HA OCHOBE UX
KJIacCU(UKAIMK Ha OOOPOTHBIC/KPATKOCPOYHBIE W BHEOOOPOTHBIC/MOJITOCPOYHBIE. AKTHB SIBIISCTCS
000POTHEIM, €CITH:

o €ro MpEeJIojaraeTcs peajn30BaTh WM OH MPEIHA3HAYCH JUIS MPOJAXKH WIM TMOTPEOJICHUS B
paMKax OOBIYHOT'O OTIEPAIIHOHHOTO IHKIIA;

hd OH Np€aAHa3Ha4YCH B OCHOBHOM JJI neaeu TOPIrOBJIN,

o ero MpeArnoaraeTcs pean3oBaTh B TCUCHHUE JBCHAIIATH MECSIEB MOCIE OKOHYAHUS OTYETHOTO
MepHo/Ia; UITH

o OH TIPEJCTaBISET COOOM JCHEXKHBIEC CPEICTBA WM MX SKBHUBAJICHTHI, 32 HCKIIOYCHHEM CIydacB
HAIMYUS OTPaHWYCHWH Ha €ro OOMEH WM WCIOJh30BAHWE JUTS TOTAIEHUS O0S3aTeNbhCTB B
TEeYCHHE KaK MUHUMYM JBEHAIIIATH MECAIEB TIOCIe OKOHYAHUS OTIETHOTO MIEPHO/IA.

Bce npoune akTHBBI KilacCUUIMPYIOTCS B Ka4eCTBE BHEOOOPOTHBIX.

O053aTeNbCTBO ABIACTCS KPATKOCPOUHBIM, €CIIH:

o €ro IpeAroIaraeTcs MOrachuTh B paMKaxX 00BIYHOTO OTIEPAIIHOHHOTO ITUKJIA;
o OHO YJePKUBAETCSI B OCHOBHOM JIJISI EJIeH TOPTOBIIH;
o OHO IOUIEKUT IIOTAIIEHUIO B TEUYECHUE [IBEHAAIIATH MECAIEB IIOCIE OKOHYAHUS OTYETHOIO

TIEPUOA; WITH

. y KOMIIAaHUW OTCYTCTBYET O€3yCIOBHOE MPABO OTCPOYUTH MOTAIICHUE 00S3aTeNIbCTBA B TEUCHUH
KaK MUHUMYM JIBEHAALIATH MECALEB I10CJIE OKOHYaHUsSI OTYETHOTO IIEPUOJA.

I'pynma knaccupunupyeT Bce mpovne 00s13aTeIbCTBA B KAYECTBE JIOJTOCPOUYHBIX.

OTIOXKEHHBIC HAJOTOBBIE AKTHUBBEI U 0053aTelIbCTBA KJ'IaCCI/I(I)I/ILII/Ip}/IOTCH KaxKk BHGO60pOTHBI€/
J0JITOCPOYHBIC AKTHUBBI U 00s13aTeILCTBRA.

IlepecyeT HHOCTPAHHOH BAJIOTHI

KonconmuaupoBaHHass (¢uHAHCOBash OTYETHOCTh ['pynmbl mpenacraBieHa B pyonsx Poccuiickoit
Oenepann. OyHKIMOHANBEHOW BamoTol Kommanumm sBhsitoTCs poccuiickue pyomu. s xaxmoit
Kommanus [pymmer  ompenensercss coOCTBeHHas (QYHKIHOHAbHAs BajJioTa, MPH O3TOM CYMMBI,
BKIIfOYaeMble B (DMHAHCOBYIO OTYETHOCTh KaXKJIOW KOMITAHWH, PACCUMTHIBAIOTCS C HCIIOJIL30BAHUEM
Takol (YHKUMOHAIBHOH BalioThl. PykoBonactBo ['pynmsl ompeaenuino, 9To (HyHKUIHOHAIBHBIMU
BaJIOTAMH BCEX JOYEPHUX MPEANPHUATHHA ['pynmsl sBIsSETCS BaJltOTa CTPaHbl, IJI€ OHU OCYIIECTBISIOT
CBOIO JICSITEIEHOCTB; JUTS BCEX JIOUEPHUX KOMITaHUi ['pynibl — poccuiickue pyouu.

Onepanyu B MHOCTPAHHBIX BAIIOTAX IEPBOHAYAIBHO MEPECUUTHIBAIOTCS B (PYHKIMOHAIBHYIO BaJIOTY
Mo oOMEHHOMY KypcCy, JAeHCTBYIOIIEMY Ha JaTy omepanud. B kKoHIle mepnosia MOHETapHbIE aKTUBBI U
00513aTeNLCTBA TIEPECYNTHIBAIOTCS B (DYHKIIMOHAIBHYIO BAIOTY 1O OOMEHHOMY KYpCY, JIeHCTBYOMEMY
Ha OTYETHYIO JaTy, a BCE pasHMIBl OTPaKaloTCS B MPHOBUIIX M YObITKax. HemoHeTapHBIE cTaThby,
YYNTBIBAEMBIE TI0 IEPBOHAYAIBHOM CTOMMOCTH B HWHOCTPAHHOM BalllOTE, IEPECUUTHIBAIOTCS B
(GYHKIIMOHAIBHYIO BAIOTY IO OOMEHHOMY Kypcy, ACHCTBYIOIIEMY Ha JlaTy oneparmy. HemoHeTapHbIe
CTaThbU, YYUTHIBAEMbIE MO CIPABEIJIMBONH CTOMMOCTH, MEPECUUTHIBAIOTCS B (YHKUMOHAIBHYIO BaJIIOTY
1o 0OMEHHOMY KypCy, ASHCTBYIOIIEMY Ha JaTy ONpeiesIeH s CIIPaBEATNBONA CTONMOCTH.
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IIpu xoHCONMMUOAINH aKTHBHI M 00S3aTENbCTBA 3apyOS)KHBIX KOMITAaHHUH ITEPECUNTHIBAIOTCS B POCCUHCKIE
pyosu o Kypcy, ACUCTBYIOIIEMY Ha OTUYETHYIO JaTy, a HMX OTYEThl O NPUOBUIIX M YyOBITKax
MIEPECYUTHIBAIOTCS TI0 CPEIHEB3BEIICHHOMY KYpCY 3a TEPUOJI, €CIIM OH MPUOIU3UTEILHO PAaBEH KypCy
HAa JIaTy ONepalliy, B MPOTUBHOM CIIydae HCIONb3yeTcs mocieqHuii. KypcoBsie pa3HUIIBI, BOSHUKAIOIINE
MIPH TaKOM IIepecyeTe, OTPAKAIOTCS B COCTABE MPOYETO COBOKYIHOTO Aoxoza. llpu BBIOBITHH WU
moTepe KOHTPOJIA Haj 3apyOe)KHOH KOMIaHWEW KOMIIOHEHT TMPOYEro COBOKYITHOTO —JI0XOJa,
OTHOCSIIUNCS K JJAHHOU 3apyOe)KHON KOMITAHUH, IPU3HACTCS B IPUOBLISAX U YOBITKAX.

IIpu3Hanue BHIpYYKH

BeIpyuka npu3HaeTcs B TOM cilydae, €CJIM IOJydYEeHHE 3KOHOMHYECKHMX BBIrOJ I'pyImoil oneHuBaercs
KaK BEpOSITHOE, M €CIIM BBIPYYKa MOXET OBITh HAJEC)KHO OIEHEHa, BHE 3aBHCUMOCTH OT BpPEMEHHU
OCYIIIECTBICHMs IUIAaTE)Ka. BBIpydka OIIEHMBAETCSA IO CIPAaBEAIMBOW CTOMMOCTH IIOJIYYEHHOTO WIIU
MOJJIEKAIIETO MOMYYEHUIO BO3HATPAXKICHUS C YUETOM OIPENENEHHBIX B JOTOBOPE YCIOBHH IUIaTEXa U
32 BBIYETOM HAJIOTOB WJIH MOILINH.

['pymnmna npuinuia K BBIBOLY, YTO OHA BBICTYNAET B KauyeCTBE MPHUHIMIIATA [0 BCEM 3aKIFOUCHHBIM €O
J0roBopam, NpeayCMaTpuBaroliuM IIOJTYYCHUEC BBIPYYKH, IIOCKOJIBKY BO BCEX ClIydasdX OHa ABJISACTCA
OCHOBHOI CTOPOHOM, IPUHSABLICH Ha ce0s 00sI3aTeNbCTBA 110 I0TOBOPY, 001a1aeT CBOOO IO ASHCTBHI B
OTHOLICHHU I[IEHOOOPA30BaHUsI M TAKXKE MOJIBEPIKCHA PHCKY OOCCIICHEHHsl 3aacoB U KPEIUTHOMY

PHCKY.

ABaHCBHI, TOJly4eHHBIE OT IOKyMarTeled, HE OTPa)XaloTCsi B COCTaBE€ BBIPYUYKH TEKYLIEro roja u
NPU3HAIOTCS B COCTaBE 0053aTEIbCTB.

21.]'[5[ IMMPU3HAHWA BBIPYYKHU TAKKE JOJIKHBI BBITTOJIHATHECA CICAYIOINE KPUTCPUN:

IIpooasica mosapoe

BBIpyLIKa OT INPOJAAXXHU TOBAPOB MPU3HACTCA, KAK MTPABUJIO, ITPU JOCTABKE TOBApa, KOI'/Ja CYIICCTBCHHbBIC
PUCKH U BBII'OAbI OT BJIAACHUSA TOBAPOM IMEPEXOJAAT K IMMOKYIIATECIIIO.

Bupyuka om peanusayuu npenapama Heoeackyneen® OTpakaeTcsi B MOMEHT IIepexoAa IpaBa
COOCTBEHHOCTH (BIIaJICHUSI, TTOJI30BAHUS M PACTIOPSHKEHUS) Ha TMPOIYKINIO OT ['pynmbl K OKymaTento,
TIPH YCJIIOBUU COOJIOICHUS MTPOYNX KpUTepUeEB Mpu3HaHus. [1o ycioBusM JOTOBOPOB ¢ MOKYMHaTeIsIMHU B
CJIy4yae BBIIIOJIHEHHsI ONPeIeJICHHBIX YCIOBUH (CBSI3aHHBIX C OCTATOYHBIM CPOKOM T'OIHOCTH IIpernapara),
MOKYIaTeln UMEIOT BO3MOKHOCTh BEPHYTh OTOBOPEHHBIN JOrOBOpOM 00beM mpemnapaTtoB Kommnanuu B
oOMeH Ha HOBBIH. ['pymnma OlEeHUBAeT MO COCTOSHHMIO Ha KaXIyI0 OTUETHYIO JaTy HEOOXOJUMOCTh
CO3/IaHHS PE3EPBOB B CBSI3U C BO3MOKHBIMH BO3BpaTaMH.

IlIpeoocmasnenue ycuyz

Buipyuxa om oxasanus yciyz no bi0eneHuo u KpUOKOHCcepsayul CTBOJIOBBIX KJIETOK IIyIIOBUHHON KPOBH
(CK TIK) mpu3zHaercsi B MOMEHT KPHUOKOHCEPBHPOBAaHUS KIIETOK, YTO OQPOPMISIETCS MPOTOKOIOM
BBIIETIEHUSI U KPHOKOHCEPBUPOBAHMSI T'€MOIMOITHYECKHX CTBOJIOBBIX KJIETOK W3 ITyIIOBUHHOM KpPOBH.
Bripyuka ot ycnyr xpanenust CK IIK B kproxpaHwuiuiie npru3HaeTcsl paBHOMEPHO B T€UEHHE MEpHo/a
XPaHEHUs, COTIIACHO YCIIOBUSIM JOTOBOPOB C KIIMEHTAMH.
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Kommanus MOXeT pealn30BBIBaTh YCIYTH 10 BRIIEICHUIO, KpHOKOHCepBHpoBaHuio 1 xpaHernto CK 1K
B paMKax OJHOTO JOroBopa («B Takere»), JIMOO MO OTACIHHOCTU. B cilyuae 3akiOYeHHs OIHOTO
JIOTOBOPA C KIIMEHTOM Ha OKa3aHUe YCIYT MO0 BBIEICHHIO, KpHokoHcepBupoBanuto U xpanenuto CK I1K,
BBIpyYKa MO KaXAOMY W3 KOMIIOHEHTOB IPW3HAETCS HAa OCHOBAHWH KPHUTEPHEB, OMMCAHHBIX BEHIIIIE.
CyMmMBI, TIONTydeHHBIE 3a YCIYTH 1O BBIAENeHuI0, KpruokoHcepBuposannto u xpanernto CK IIK, mo
MOMEHTa OKa3aHus YyCIyrd (MOMEHTa IIPU3HAHHUS BBIPYYKH) OTPAXKAIOTCSI B KAayeCTBE aBaHCOB
MOJIYYCHHBIX OT MOKYIAaTelel M 3aKa3yMKOB B COCTABE KPEIUTOPCKOM 3aJ0JDKEHHOCTU (32 BBIYETOM
MIPUMEHUMOTO HaJIOTa Ha T00aBIEHHYIO CTOUMOCTB ).

B npouecce okazanus ycinyru no BeiaesneHuto u kpuokoncepsuponanuto CK I1K Komnanus npusnekaer
CTOPOHHME OpraHu3auuu (MEAMLUHCKHE YUPEXKICHUS, «HOAPAIYUKN»), KOTOPHIE OKAa3bIBAIOT YaCTh
ycayr (B EPBYIO O4Yepeb, 3a00p KPOBH Y KJIMEHTOB). BrIpyuka OT OKa3aHUsI TAaKUX yCIyT OTpakaeTcs B
MOJTHOW CyMMe, OXXHJAaeMOW K TOJIyYeHUIO OT KJIHEeHTa MO YCIOBHUSAM JoroBopa, T.K. Kommanus
BBICTYIIA€T B Ka4yeCTBE JIMIA, IPUHSBILETO Ha ce0s OCHOBHBIE 0053aTENIbCTBA IO AOTOBOPY. IIpu 3TOM
omjata yCIyr OKa3aHHbIX «moApsauukamu» KommaHuu B mporecce OKa3aHHs YCIYT KIMEHTaM
Komnanum otpakaercs B KauecTBE ONEepallMOHHBIX PacxXo/10B.

Buipyuka om oxazanus xomnnexcrnou ycayeu SPRS-TEPAIIMA — npusHaeTcsi HEMOCPEACTBEHHO B
MOMEHT €€ OKa3aHHs Ha OCHOBAaHMHU BBICTABIEHHBIX AaKTOB. YCIIyra CUMTaeTCsd OKa3aHHOM, Korja
CO3JIaHHBIM OaHK KJIETOK JJISl TPaHCIUIAHTAIMH TIepellaH 3aKa3uhKy, B 3TOT )K€ MOMEHT COCTaBJISIETCS U
MOJMHUCHIBACTCS AKT BBIIOJIHEHHBIX YCIIYT.

Buipyuxka om ycnye no xpanenuio kiemox Kooy — IIpU3HAETCS €KEMECIYHO B pa3Mepe, yCTaHOBIEHHOM
MIPAC-INCTOM 32 TEKYIIUH TIEPHUOJT PABHBIMH JOJISIMHU.

Ilpouas evipyuka om peanusayuu

[Tpouas BeIpyYKa OT peau3ally TOBAPOB U YCIYT MPUIHAETCS MPH COONIIOJICHUH CIIETYIONINX YCIOBHH:

e ['pynma mepejania MOKyHaTeIi0 3HAYUTEIbHBIE PUCKU U BO3HATPAXKACHHUS, CBSI3aHHBIE C PABOM
COOCTBEHHOCTH Ha TOBApBHI;

e ['pymnma Gonbllie HE y4acTBYET B YIPABJICHUH B TOW CTEIIEHH, KOTOPasi OOBIYHO ACCOIIMUPYETCS C
PaBOM COOCTBEHHOCTH, M HE KOHTPOJIMPYET MPOAAHHBIC TOBAPHI;

° IMOHCCCHHBIC UJIN OKUJIACMBIC 3aTpPAaThl, CBA3aHHBIC C onepauneﬁ, MOXXHO HaACKHO OIICHUTD.

Komnanus Ttakxke okaspiBaeT yciayru no ocymectsieHnro HUOKP nns cropoHHHX opraHuzanui u
CBSI3aHHBIX CTOPOH, BBIPYYKa IO KOTOPBIM INIPU3HAETCSI B MOMEHT 3aBEpILEHHs 3TaroB padoT u
COIJIACOBaHMsI PE3YJIbTATOB C KOHTPAreHTOM (aKTOB BBITIOJIHEHHBIX padoT).

Ilpoyenmmuutii 00x00

ITo Bcem (hMHAHCOBEIM WHCTPYMEHTaM, OIICHMBAEMBIM 110 aMOPTHU3UPOBAHHOW CTOMMOCTH, U
MPOIEHTHBIM (DMHAHCOBEIM aKTHUBaM, KJIacCHU()UIMPOBAHHBIM B Ka4eCTBE MMEIOIIUXCS B HATAYUH JIJIS
MPOJaKH, NPOICHTHBIM J0XOA MPU3HAETCS C HCIOJIb30BaHMEM MeTojaa 3()(EeKTHMBHON NPOIECHTHOM
cTaBkd. D¢ eKTUBHAS MPOILEHTHAS CTaBKa — 3TO CTaBKa, KOTOpas TOYHO TUCKOHTHUPYET OXKHJIAeMbIe
Oyaymive BBILIATHI WM MOCTYIUICHUS JCHEXKHBIX CPEACTB HA MPOTSHKCHHU IPEIONIaraeMoro Cpoka
MCIOJb30BaHMs ()MHAHCOBOTO HMHCTPYMEHTa WJIH, €CJIM 3TO YMECTHO, MEHEe MPOJI0JIKUTEILHOIO
Mepuoia 0 YUCTONU OATAHCOBOM CTOMMOCTH (PMHAHCOBOT'O aKTHBA MIIA 00s3aTEIHCTRA.
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Hanorn

Texkywiuii nanoz na npuodsLIL

HanoroBble akTHBBI W 00s3aTENLCTBA 1O TEKyNIEMy HAJOTy Ha MNPHOBUIH 3a TEKYNIMH TEPHOI
OIICHUBAIOTCSA IO CyMME, IMPEAIOJIaraéMoi K BO3MEIICHUIO OT HAJOTOBBIX OPraHOB WJIM K YIUIaTe
HAJIOTOBBIM oOpraHaMm. Poccuiickue NpeanpusTHs [pynmbl pacCUUTHIBAIOT HANOT Ha MpPUOBLTL B
COOTBETCTBHH C 3aKoHOaTenscTBoM P®. CraBka Hasjora Ha mpuOsUIs B PO cocramser 20%.

Tekymuii HaJOr Ha MPHOBLUIb, OTHOCAIIMACS K CTaThSM, NPHU3HAHHBIM HEMOCPEICTBEHHO B KaIlMTAaJe,
IpU3HAETCS B COCTaBe KalWTajla, a HE B OTYETE O COBOKYHNHOM J0XoJe. PyKOBOACTBO KOMITaHHH
MEPUOJUYCCKU OCYIIECTBIIACT OLICHKY HO3I/IHI/II>1, OTPAKCHHBIX B HAJIOI'OBBIX JACKJIapalusiaX, B OTHOIICHUN
KOTOPBIX ~ COOTBETCTBYIOLIEE  HAJIOTOBOE  3aKOHOAATENBCTBO ~ MOXET  OBITh  HO-pPa3sHOMY
MHTEPIPETUPOBAHO, U TI0 MEpe HEOOXOANMOCTH CO3/1aET PE3CPBHI.

OmnosceHHblil HA102

OTIJIOKEHHBIN HAOT PACCYUTHIBAETCS 110 METOIY 00SM3aTENECTB ITyTEM OIPEIeICHNs] BPEMEHHBIX Pa3HHUIT
MEXJy HaJoroBol 0a30i aKTHBOB W 00s3aTENLCTB M UX 0aJaHCOBOH CTOMMOCTBIO NSl Lesieit
(MHAHCOBOI1 OTYETHOCTH HA OTYETHYIO JIATy.

OTIOKEHHBIE HAJOTOBBIC 00s3aTeNbCTBA MPH3HAIOTCS 10 BCEM HAIOT000JaraeMpIM BPEMEHHBIM
pa3HHUIaM, KPOME CITydaeB, KOT/a:

. OTJIO’KEHHOE HAJIOTOBOE 00S3aTEeNbCTBO BOZHHUKAET B PE3yJbTaTe IEPBOHAYAILHOTO MPU3HAHUS
T'y/IBWJIA, aKTUBA WM 00s13aTeIbCTBA, B XO/I€ CACIKH, HE SABISIONIEHcs o0bennHeHueM Ou3Heca, u
Ha MOMEHT COBEpIICHHUS Olepalydd He BIHUAET HU Ha OyXraaTepcKylo NpuObUIb, HU Ha
HAJIOr0001araeMyro MpUOBLIH HITH YOBITOK;

. B OTHOIIEHHH HAJIOr000JIaraeMbIX BPEMEHHBIX PAa3HUII, CBI3aHHBIX C WHBECTHIMSIMHU B TOYEPHUE
KOMIIaHWHM, aCCOIMMPOBAHHBLIC KOMIIAHMHW, a TaKKEe C JO0JAMHU YYaCTud B COBMECTHOM
JeSITEIbHOCTH, €CIM MOXHO KOHTPOJIUPOBATh PACIpEICICHHE BO BPEMEHH YMCHBIICHHS
BpeMeHHOﬁ PpasHULbl, U CYHICCTBYCT 3HAYUTC/IbHAA BEPOATHOCTb TOI'0, YTO BPEMCHHAA pasHHUIA
He Oy/IeT yMEHbBIIICHa B 0003pUMOM OYIYIIIEM.

OTnoXeHHbIE HAJIOTOBBIE AaKTHMBBI IPHU3HAIOTCS IO BCEM BBIYUTAEMBbIM BPEMEHHBIM pa3HHIIAM,
HEHCITOIB30BAaHHBIM HAJIOTOBBIM JILIOTaM U HEUCIIOJIb30BAHHBIM HAJIOTOBBIM yYOBITKAM, B TOW CTENICHH, B
KOTOPO# CYIIECTBYET 3HAYMTENbHAS BEPOSTHOCTH TOTO, YTO OYAET CyIIeCTBOBaTh HajorooOiaraeMas
npuObUIb, MPOTHB KOTOPOH MOTYT OBITh 3auTEHBl BBIYUTAEMblE BPEMEHHBIC  Pa3HULIB,
HEHUCTOJIb30BaHHbIE HAJOTOBbIE JIBIOTHl M HEUCIOJb30BAaHHBIE HAJIOTOBBIE YOBITKHM, KPOME CIIy4aesB,
Korja:

. OTJIO’KEHHBIN HAJOTOBBIH aKTHB, OTHOCSIIUICS K BEIYMTAEMOW BPEMEHHOW pa3HUIE, BOSHUKAET B
pe3yibTaTe MEepPBOHAYAIBHOTO TPU3HAHUS aKTHBAa WIIM 00s3aTelbCTBA, KOTOPOE BO3HUKIO HE
BCJIE/ICTBHE OOBEIMHEHUsI OU3HECa, H KOTOPOE Ha MOMEHT COBEPIIICHUS OTEpalliy He BIHSET HU
Ha OyXraJiTepcKyro MpuObLIb, HA Ha HAJIOroo0naraeMyro NpuObUIb WK YOBITOK;

. B OTHOIICHHWH BBIYUTAEMBbIX BPEMEHHBIX pAa3HHUI, CBSI3aHHBIX C HHBECTHIMSIMHU B JOYCPHHUE
KOMIIAaHMM, AacCCOIMHMPOBAHHBIC KOMIIAHMM, a TakXe C JOJIAMA Y4acThsi B COBMECTHOM
JIESTEIIbHOCTH, OTJIO)KCHHBIC HAJIOTOBBIC aKTHUBBI IIPU3HAIOTCS TOJILKO B TOM CTENCHH, B KOTOPOH
€CTh 3HAYUTEJbHAs BEPOATHOCTH TOIO, YTO BPEMEHHBIC PA3HHUIBI OYAYyT HCIOJb30BaHBI B
0003puMoM OyaymieM, U OyIeT MMETh MECTO HajorooOiaraeMas MPHUOBLIh, MPOTHB KOTOPOM
MOTYT OBITH UCIIOJIb30BaHBI BDEMEHHBIE PA3HUIIBL.

25



OAO «ACKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeoll omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4uewulicsi 31 Oexkabpsi 2014

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

4, Onucanue 3KOHOMHUYECKOH cpeabl (MPoJ0JIKEHHE)
4.3. CymecTBeHHbIE MOJ0KEHNS YIeTHOI MOJIUTHKH (MPOI0JIKEHHE)

banaHcoBass CTOMMOCTH OTJIOXKEHHBIX HAJIOTOBBIX aKTHBOB MEPECMaTpPUBACTCA Ha KaXIAYIO0 OTYCTHYIO
AaTy U CHUXXACTCA B TOM CTCIICHHU, B KOTOpOfI JOCTIDKCHHE JOCTATOYHOM HaJI0roo0yaraemMoi HpI/I6I)IJ'II/I,
KOTOpasd MO3BOJIUT HUCIOJIB30BATh BCC MJIM YaCTbhb OTJIOKCHHBIX HAJOTOBBIX AKTHBOB, OLICHUBACTCA KaK
MaJIOBEPOATHOE. HCHpI/ISHaHHLIC OTJIO’)KECHHBIEC HAJIOTOBBIC AKTHUBBI NEPECMATPUBAIOTCA Ha KaXIYIO
OTYETHYIO AaTy WU NMPU3HAIOTCS B TOM CTCIICHU, B KOTOpOﬁ IMOABJIACTCA 3HAYUTEIIbHASA BEPOATHOCTE TOIO,
4qTo 6}/'}IYH13H Hajoroooaraemas HpI/I6BIJ'II: IIO3BOJIMT UCIIOJB30BAaTh OTJIOKCHHBIC HAJIOI'OBBIC aKTHBEI.

OTII0XKEHHBIC HAJIOTOBEIE aKTUBEI U 0053aTEIILCTBA OLCHUBAIOTCA 110 HAJIOTOBBIM CTaBKaM, KOTOPEBIC, KaK
mnmpeamnojaracTes, 6yIlyT MPUMCHATBCA B TOM OTYCTHOM rojly, B KOTOPOM aKTUB 6y,E[CT pcajm30BaH, a
00s13aTENLCTB norameHo, Ha OCHOBE HAJIOTOBBIX CTaBOK (I/I HaAJIOT'OBOI'O BaKOHOI[aTCJ'H)CTBa), KOTOpLBIC I10
COCTOSIHUIO Ha OTUCTHYIO JaTy ObLTH IIPUHATHI U1 Cl)aKTI/I‘ICCKI/I IIPUHATBI.

OTNOKEHHBIH HAMIOT, OTHOCSIIMNCS K CTAaThsIM, IPU3HAHHBIM HE B COCTaBe MPUOBUIN MU YOBITKA, TAKKeE
HE TpHU3HAETCSI B COCTaBe NPHOBUIM WM yObITKAa. CTaThil OTJIOKEHHBIX HAJOTOB MPU3HAIOTCS B
COOTBETCTBHH JISKAIIMU B UX OCHOBE OINEPAlMsIMHU JHOO B COCTaBE IPOYEro COBOKYIHOTO JOXOJa
(ITICJT), b0 HermocpeACTBEHHO B KalUTalIE.

OTnoXEHHbIE HAJOrOBbIE AKTHBBI M OTJIOXKEHHBIE HAJIOTOBbIE 0053aTENbCTBA 3aUUTBHIBAIOTCS APYT
MPOTHUB JPYTa, €CJIM UMEETCs FOPUANIECKU 3aKpeIUIEHHOE TPaBO 3a4eTa TEKYIIUX HAIOTOBBIX aKTHBOB U
00s13aTENBCTB, M OTJIOKEHHBIE HAJIOTH OTHOCITCS K OJHOM M TOH K€ HajaoroodjaracMoi KOMITAHUH U
HaJIOTOBOMY opraHy. Hasoroseie BIrOZbI, MPHOOpPETEHHbIE B paMKax OObeJUHEHHs Ou3Heca, HO He
YIOBJIETBOPSIOLINE KPUTEPHSIM VISl OTAEIBHOTO MIPU3HAHUS Ha 3Ty ATy, IPU3HAIOTCS BIIOCIEACTBUM, B
cilydae TOSsIBICHHsI HOBOH MH(opManmu o0 u3MeHeHHH (akToB M 00cTOsTENHCTB. KOppekTupoBka
OTpa’kaeTcsl KaKk YMEHbLICHUE TyJBUIA (€CIH €¢ BeIMUMHA HE NPEBBIIIAET pasMep yJBUIIa), €CIU OHA
ObUIa OCYyIIECTBIICHA IO 3aBEPILICHHUS [IEPBOHAYATIBHOTO yUeTa IpuoOpeTeHrs: Ou3Heca, B MHBIX CIIydasix
OHa TIPU3HAETCS B COCTaBe MPUOBUIH MU YOBITKA.

Hanoz na 006as1eHny0 cmoumocmsp

Hanor na mob6asnennyto croumocts (HJIC) ¢ peanuzamum, moanexaniuii yrate B OF0DKET, OTpaxkaeTcs
[0 METOJy HAYUCJICHMs, Ha OCHOBE CUETOB, BbICTaBiIsAeMblX nokymnareiasm HJC, ynnadeHHBIA mpu
MPUOOPETEHNN TOBApPOB M yCIyT, Bo3Memiaercs 3a cuer HJ/IC, momydeHHOTO OT TMOKymHaTelel, Ipu
cobmronennn ompeneneHubix ycnoBuil. HJC, ymmaveHHBI Tipu TproOOpETEeHWH TOBapOB U yCIYT,
MOJJISKAIINA BO3MEIICHUI0 W3 OIO/pKeTa B TIOCIENYIOIIWX OTYETHBIX TEepHOJaX, OTpakaeTcs B
¢unancoBoit oTueTHOCTH Kak HJIC Kk BO3MEIICHHIO.

BHeoGopoTHbIE AKTHBBI, yAep:KHBaeMble JIsl IPOJAKU, U MPeKPalleHHAasl 1eATeIbHOCTh

I'pynmna kiaccupuuupyer BHEOOOPOTHBIE AaKTHBBI M TPYIBl BBIOBITHS Kak YACp>KUBacMbIe JIJIs
NPOJAXH, €clii uX OaJaHCOBasi CTOMMOCTH ITOJAJICKHUT BO3MEIIEHHIO, B OCHOBHOM, ITOCPEICTBOM HX
NPOJaXH, a HE B Pe3ysbTaTe MPOJOJDKAIOIIEIOCs HCIONb30BaHusA. BHeoOOpOTHBIE aKTUBBI M TPYIIIBI
BBIOBITHS, KJIACCU(PUIIMPOBAHHBIEC KaK yJepKUBaeMbIe JUIS IPOJIAXKH, OIIEHUBAIOTCS 110 HAMMEHbBIIIEMY H3
JBYX 3HaYeHHUH — 0aJaHCOBON CTOMMOCTH M CIIPABEJIMBON CTOMMOCTH 3a BBIYETOM 3aTpaTr Ha MPOJaxKy.
Kputepuii knaccupuxaumm oOBEKTa B KAaueCTBE YIEPKMBAEMOrO ISl MPOAAXKH CUHTACTCS
COOJIIOJICHHBIM JIMIIB B TOM CJIy4Yae, €CJIM BEPOSITHOCTh MPOJIA’KU BHICOKA, & aKTHUB WIIM TPYIIA BEIOBITHS
MOTYT OBITh HE3aMENJIUTEIHHO MIPOJAAHBI B CBOEM TEKYIIIEM COCTOSHHH.
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PykoBOICTBO TOMKHO UMETHh TBEPAOE HAMEPEHHE COBEPIIUTH MPOIAXY, B OTHOIMIEHIH KOTOPOH TOKHO
0XXHMJIaThCS COOTBETCTBUE KPUTEPHUSIM MPU3HAHUS B KQUECTBE 3aBEPIICHHOM CAETKU MPOJAKU B TCUCHHE
OJTHOTO T'0JIa C JIaThl KiIacCu(UKAIINY.

IIpexpamieHHast AesSTENTPHOCTh HCKIIOYAETCS W3 PE3yJIbTaTOB IIPOJOIDKAIOMICNCS AEATEIHHOCTH U
MIPEJICTABIISIETCS. B OTYETE O COBOKYITHOM JOXOJ€ OTIEIbHOMN CTaThell KaK MPUOBLIb WM YOBITOK ITOCIIE
HAJIOr000I0KECHHS OT MPEKPAIICHHOH JIeATEIIEHOCTH.

OCHOBHBIE CpPEeACTBA U HEMAaTepHUAIbHBIE aKTUBHI TIOCE KITaCCH(DHUKAITMN B KaUeCTBE MpeIHa3HAYCHHBIX
JUISL TIPOJaKH HE TTOJIeKAT aMOPTH3AIINH.

OcHOBHbBIE cpeacrea

OOBEKTHl OCHOBHBIX CPEICTB OTPaXKaloTCS MO (DaKTHYECKOH CTOMMOCTH MPUOOPETEHHS 332 BBIYETOM
HAaKOIUICHHON aMOPTH3aIliM MCXOAS W3 CPOKa IOJIE3HOTO HCIIONB30BaHMs, MpHHATOrO ['pymnmoi mis
neneit MCDO, n yOpITKa OT 00ECIIEHeHHS.

B cTOMMOCTH OCHOBHBIX CPEICTB BKIIOYAIOTCSI 3aTpaThl Ha PEKOHCTPYKIHMIO U 3aMEHy OOBEKTOB,
YBEJIMYMBAIOIIMX CPOK MOJIE3HOI'O HCHONIB30BaHMUsI aKTUBOB M UX CIIOCOOHOCTH IPUHOCUTD AOXO/, & TAKXKE
3aTpartsl 1O 3aiiMaM B CIIydae JOJITOCPOYHBIX CTPOUTENBHBIX IPOEKTOB, €CITH BBITIOIHAIOTCS KPUTEPUU UX
Kanuranu3auud. [Ipy HeoOXOAMMOCTH 3aMEHbI 3HAUYMTEIBHBIX KOMIIOHEHTOB OCHOBHBIX CPEICTB uepe3
orpezieJIeHHbIe TIPOMEKYTKH BpeMeHH [ 'pyra npu3HaeT nogo0Hble KOMIIOHEHTHI B KAYECTBE OTAEIBHBIX
AaKTUBOB C COOTBETCTBYIOIUIMMH WM WHAWBUAYAIBHBIMH CPOKaMM IIOJIE€3HOTO HCIOJNB30BAHUSA U
aMOPTU3UPYET UX COOTBETCTBYIOIIMM 00pa3oM. AHAJOTMYHBIM 00pa3oM, MpU MPOBEIEHHUH OCHOBHOTO
TEXHHYECKOTO OCMOTpA, 3aTPaThl, CBSI3aHHBIC C HUM, NPH3HAIOTCS B OalaHCOBOW CTOMMOCTH OCHOBHBIX
CpE/CTB Kak 3aMeHa 000pYyIOBaHMs, €CIIM BBIIOJIHSIIOTCS BCe KpUTEpHUHU Npu3HaHus. Bee mpoune 3aTpaTsl
Ha PEMOHT M TEXHUYECKOe OOCIY)KMBaHUE NPHU3HAIOTCA B COCTaBe NMPUOBUIM WM YOBITKA B MOMEHT MX
TIOHECEHHSI.

[IpuBeneHHas CTOMMOCTH OXXHIAEMBIX 3aTpaT 10 BBIBOJY aKTHBAa W3 OJKCIUTyaTallUd TIOCJIE €ro
WCTIONB30BaHMs BKIIOYAETCS B TIEPBOHAYAIBHYID CTOMMOCTh COOTBETCTBYIOIIETO aKTHBa, €CIH
BBITIOJTHAIOTCS] KPUTEPUHU TIPU3HAHUS pe3epBa Mo OYIyIIne 3aTpaThl.

AMOpTH3aI_II/IH pacCUUTBIBACTCA JIMHEHHBIM METOAOM B TCUCHHUC OLCHOYHOTO CpOKa IOJIE3HOIO
HCIIOJIb30BAHHA AKTHBOB CIICAYIOLIUM 06pa30M:

CpoKk 1oJie3HOTo

THN 0CHOBHBIX CpeICTB HCIO0JIb30BaHNS B roj1ax
31aHUS U COOPYKEHHSI 10-25
MarmuHsl 1 000pyI0BaHHE 3-25

[pouwne 2-5

IIpexpamienne nmpu3HaHUA paHee MPU3HAHHBIX OCHOBHBIX CPEACTB MIJIM MX 3HAYUTEIHHOTO KOMITOHEHTa
NPOMCXOAUT TPH MX BHIOBITUM HWJIM B cilydae, e€ciii B OynymieM HE OXHIAeTCs MOTY4YeHUs
HSKOHOMHUYECKHX BBITOJ OT HCIHOJb30BAHHMS MM BBIOBITHS JaHHOTO akTuBa. JloXon WM pacxon,
BO3HHUKAIOIIME B pe3yJibTaTe MpPEKpaIleHns NMPU3HAHWS aKTHUBa (PacCUMTAaHHBIE KaK pPa3HUIA MEXIY
YUCTHIMU TTOCTYIUICHUSIMH OT BBIOBITHSI M OaaHCOBOW CTOMMOCTBIO aKTHBa), BKIIOUYAIOTCS B OTYET O
COBOKYITHOM JIOXOZA€ 3a TOT OTYETHBIH IO/, B KOTOPOM IpHU3HAHUE aKTHBa OBUIO NPEKpaIICHO.
JIMKBUIAIMOHHAsT CTOMMOCTH, CPOK IIOJIE3HOTO HWCIOJB30BAHMA W METOJBl aMOPTH3AIMH OCHOBHBIX
CPEJICTB aHAIM3UPYIOTCS B KOHIIE KaXJIOTO0 TOJJOBOTO OTYETHOTO IMEPHOJa U TPU HEOOXOAMMOCTH
KOPPEKTUPYIOTCSI.
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HeMaTepl/IaﬂbeIe AKTHUBbI

HematepuanbHbie aKTHUBBI, KOTOPBIE OBUIH MPUOOPETEHBI OTICIBHO, TPU MEPBOHAYATBHOM MPH3HAHUU
OIICHMBAIOTCS 110 IE€PBOHAYAIBLHOM CTOMMOCTH. IlepBOHAYaIbHOH CTOMMOCTBHIO HEMaTEPHAIIbHBIX
AKTUBOB, MPHOOPETECHHBIX B pe3yJibTare 00beANHEHHS OU3HEeCa, SIBISICTCS HX CHPABEIINBAs CTOMMOCTh
Ha aary npuoOpereHus. [lociae nmepBOHAYAIBHOTO MPU3HAHUS HEMATePHALHBIC aKTUBBI YYUTHIBAIOTCS
M0 TIEpPBOHAYAJILHON CTOMMOCTH 32 BBIYETOM HAKOIUICHHOH aMOPTH3alliH W HAKOTUICHHBIX YOBITKOB OT
obeclieHEeHH.

HemarepuanbHble akTUBBI, TPOU3BEJCHHBIC BHYTPH KOMIIAHUH, 38 UCKIIOUEHHEM KalUTaIn3UPOBaHHBIX
3aTpar Ha pa3paboTKy MPOJYKTOB, HE KAMUTAU3UPYIOTCS, H COOTBETCTBYIOIIUI pacxoj OTpaxkaeTcs B
cocTaBe MPHOBUIN WM YOBITKA 338 OTYETHBIH MEpUO/Jl, B KOTOPOM OH BO3HHK.

3anaTLI, IIOHCCCHHBIE Ha 3TAaIlC UCCICAOBAaHMsA, NOAJIC)KAT NPU3HAHUIO B KAYE€CTBE pacxXog0B B MOMEHT
HNX BOZHUKHOBCHMUA.

HemarepuanbHble aKTHBBL, SIBISIONIMECS PpE3yJbTaTOM OCYIIECTBICHHs pa3pabOTOK B pamKax
BHYTPEHHETO NPOEKTa, MOJUIekaT NPU3HAHUIO TOTAa M TOJIBKO TOrga, Koraa I'pymma MoXer
MIPOJEMOHCTPUPOBATE BBIIIOJHEHUE CIENYIOIINX YCIOBUI:

(a) TEeXHHYECKYHO OCYIIECTBHMOCTH 3aBEpIICHUS CO3/IaHUS HEMaTepPHaIbHOTO aKTHBA TaK, YTOOBI OH
OBLI IOCTYIICH I UCTIOJIb30BAHUS UITH TTPOIAKH;

(6) cBoe HamMepeHME 3aBEPLIUTH CO3AaHUE HEMATEPUAJILHOTO aKTHBA M HMCIIOIb30BAaTh WM MPOAATH
ero;

(B)  cIOCOOHOCTH MCIIONB30BATh WK MPOIAaTh HEMAaTEePHAILHBIN aKTHB;

(r) 10, KakuMm 0Opa3oM HeMaTepHalbHBI aKTHUB OyJeT Co3/laBaThb BEpOSTHBIE OyAyliue
9KOHOMHYECKHE BHITOJIbI. [ToMHMO MTpodero, npenpusiTHe MOXET MPOJIEMOHCTPUPOBATH HATTMYHUE
PBIHKA JUISl TIPOAYKIMM HEMAaTEepPUAILHOTO aKTHBA, WM CaMOro HeMaTepUabHOIO aKTHBa JIMOO,
€CIIM ATOT aKTHB NPEAIOJNIaraeTcsi WCIOIb30BaTh JJIsl BHYTPEHHHX IeJieH, MOJIE3HOCTh TaKoro
HEMAaTepUAILHOTO aKTHBA;

(1) HanmMuue JOCTATOYHBIX TEXHUYECKUX, (PHHAHCOBBIX W TPOYMX PECYPCOB Ui 3aBEpILICHHUS
pa3palboTKH, NCIIOIB30BAHMS WIIH MPOJAKH HEMATePHAbHOTO aKTHBA;

()  CmOCOOHOCTH HAJEKHO OIIEHUTDH 3aTPAThl, OTHOCSIIHECS K HEMAaTEepHATLHOMY aKTHUBY B MPOIIECCE
€ro pa3paboTKHu.

[locne mepBoHAYaNBHOTO MPU3HAHUS 3aTpaT Ha pa3pabOTKy B Ka4eCTBE aKTHBA aKTHUBHI YYHTHIBAIOTCS
M0 MEPBOHAYAJILHOW CTOMMOCTH 3a BBIYETOM HAKOILJICHHONH aMOPTH3allMd M HAKOIUICHHBIX YOBITKOB OT
obecrieHeHMs. AMOPTH3AIUs aKTHBA HAYMHACTCS MTOCIIe OKOHYAHMS pa3pabOTKH, KOT/Ia aKTUB YK€ TOTOB
K WCIONb30BaHUIO, W TIPOM3BOJIUTCS B TEUYCHHE NPEAINOIaraéMoro Iephoja IONyYeHUs OymayIux
9KOHOMUYECKHUX BhIFOJl. AMOPTH3AIIMS OTPAKAETCS B COCTaBE CE0SCTOMMOCTH.

B Teuenue nepuoaa pa3paboTK aKTUB €KETOJHO MPOBEPSETCS Ha MpeIMET 00ECIIEHEHHUSI.
Hewmarepuanpaple akTHBBI | pYIIBl BKIIIOYAIOT HAYYHO-MCCIEAOBATENBCKHE Pa3paOOTKH, AOCTYITHBIC
JUTST MICTIOJNIB30BAHMA, TpaBa MOJB30BaHMS M MATEHTHI, KOMIBIOTEPHOE MPOrpaMMHOE OOecliedeHne H

JIMICH3UU.

Bce HemaTepuranpHble akTUBBI [ pynibl IMEIOT OFPaHUYEHHBIE CPOKHU IIOJIE3HOIO UCITOJIb30BAHUSI.
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AMOpTI/ISaHI/IH HEMATCPUATIbHBIX AKTHBOB HAYUCIACTCA JIMHEHHBIM METOAOM B TCUCHHE CpOKka
IIOJIC3HOI'O MCIIOJIb30BaHUA.

OxugaemMbple CpPOKH TIOJIE3HOTO HCITOJIB30BAaHUS HEMAaTCPHAIBHBIX AaKTHBOB B OTYCTHOM H
CPaBHHUTEIHHOM MEPHO/IaX OBUTH CIIETYIOIINMHU:

. TIpaBa MOJIb30BAHMS M TATCHTHI — 5-19 Jer;

. nporpaMMHoe obecrieueHre 1 JUIEH3UN — 3 ToAa;

. TOBapHbIe 3HaKU — 4—16 ner;

. Hay4YHO-UCCIIEIOBATENbCKUE pa3padoTku — 5—10 neT.

Pacxomer Ha amoOpTH3aIMI0 HEMATEPHANBHBIX AaKTHBOB C OTPAHHYEHHBIM CpPOKOM  TIOJE€3HOTO
WCTIONB30BaHMs TPHU3HAIOTCA B COCTaBE OINEPAlMOHHBIX PAacXOIOB B COOTBETCTBYIOIIEM OTYETHOM
nepuoie.

Jloxon nam pacxof OT NMPEKPAIEHHs MPU3HAHUSA HEMATEpUAIBHOTO aKTHBA M3MEPSIOTCS KaK pa3sHHIA
MEXY YUCTOU BBIPYYKOH OT BBIOBITHS aKTHBa M 0ajJaHCOBOH CTOMMOCTBIO aKTHBA, W MPHU3HAIOTCS B
OTYETE O COBOKYITHOM JIOXO0JI€ B MOMEHT MpeKpalleHus MPU3HAHKs JaHHOTO aKTHBA.

Apenaa

OmnpeneneHne TOro, SBISIETCS TN CIEKa apeHI0H, IN00 COMEPKUT JIN OHA MTPU3HAKU apeH/Ibl, OCHOBAaHO
Ha aHajgu3e COJACpKaHUS CHCIKH Ha JaTy Hadaiaa JCHCTBUS JOroBopa. B paMkax Takoro aHammsa
TpeOyeTcs yCTaHOBUTb, 3aBHCHUT JIM BHITIOJTHEHHE JOTOBOPa OT UCIIOIB30BaHII KOHKPETHOTO aKTHBA WIIH
aKTHUBOB, M TIEPEXONT JI TPABO MOJIH30BaHMS aKTUBOM HITH aKTUBAMU B Pe3yJbTaTe JaHHOW CIIENKH OT
OJTHOW CTOPOHBI K IPYTOM, JaKe €CITU 3TO HE YKA3bIBACTCS B JIOTOBOPE SIBHO.

I'pynna 6 kauecmee apenoamopa

Onepanuy apeH[pl, B COOTBETCTBUU C YCIOBUSAMHU KOTOPBIX apeHIATOp MPUHUMAET PUCKH U BBITOABI,
CBSI3aHHBIE C MPABOM COOCTBEHHOCTH Ha OOBEKTHI OCHOBHBIX CPEIICTB, PACCMAaTPUBAIOTCS KAaK ONepalnu
¢unaHcoBOi apeHnpl. VHble omepanuy apeHIpl KIacCHPHUIMPYIOTCS Kak ONepaluoHHasl apeHpa.
Knaccudukanus onepanuii apeH/ibl OCHOBBIBAETCSI HA UX 3KOHOMHUYECKOM COJIEPKAaHUH, a He Ha (opme
norosopa. [lpu ompenesneHnn merona ydera onepaldil, UMEIOIIUX IOPUIMYECKYIO (OpPMY apeHIbl,
OIICHHMBAIOTCA BCE ACMEKTHl 3aKJIIOYEHHBIX JOTOBOPOB M MX IOCIEICTBHUI JUIS ONpPEEeIeHUs] peaJbHOTro
cojepkanusi goropopa. [Ipu 3ToM ocoboe BHHMaHHE YAESACTCS MOJIOKESHUSM JIOTOBOPOB, MMEIOIIUM
9KOHOMHYECKHH 3P deKT. B ciaydae eciin nepuos apeHab! MOKPHIBAET OOJBIIYIO YaCTh CPOKA MOJIE3HOTO
UCIIOJIb30BaHMsl OCHOBHBIX CPEICTB, Ja)K€ B Cllyyae €CJIM IPaBO COOCTBEHHOCTH HE MEPEXOIUT K
apeHaaTopy, WIM TpPUBEIACHHAas CTOMMOCTh MHMHHMANBHBIX apEHJHBIX IUIaTeKeH, ONpeleleHHbIX B
MOMEHT Hayaja JIor0BOpa, COCTABIISIET CYMMY HE MEHEE CIIPaBeJIMBOH CTOMMOCTH OOBEKTOB OCHOBHBIX
CPECTB, SBIAIOLIMXCS MPEIMETOM apeH bl. ['pynna knaccuuuupyeT 1aHHbIe ONepaluy Kak onepanin
(UHAHCOBOW apeH/Ibl, 32 UCKIIIOYCHUEM CITy4aeB, KOrja HeoOXO0IUMOCTh WHOW KITacCH(DPHUKAIUN MOXKET
OBITh OYEBWJIHO MTPOJEMOHCTPUPOBAHA. AKTHUB, TIOJIyUYSHHBIH B (PUHAHCOBYIO apeH]y, aMOPTH3UPYETCS B
TEYEeHHE CPOKa MOJIE3HOr0 MCHOIb30BaHMs akThBa. OJHAKO B CIIydae €CiId OTCYTCTBYEeT 0OOCHOBaHHAs
YBEPEHHOCTh B TOM, 4TO K ['pynme mepeiner mpaBo COOCTBEHHOCTH B KOHIIE CPOKa apeH[bl, aKTHUB
aMOPTHU3UPYETCS B TEYCHHE MEHBIIIETO U3 CPOKOB — CPOKA MOJIE3HOTO MCIIOJIb30BAaHMS aKTHBA MITH CPOKA
apeH/IbL.
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I'pynna ¢ kauecmee apenoodamens

JoroBopsl apeH/Ibl, T0 KOTOPHIM Y ['pyMIbl OCTal0TCs MPaKTUYECKU BCE PUCKHU U BBITOABI OT BIAJCHUS
aKTHBOM, KiacCH(PMIMPYIOTCA KakK OlepandoHHas apeHaa. llepBoHaydabHBIE TpPSAMBIE PAaCXOIHI,
MOHECEHHBIE TIPW 3aKIIOYEHHUH JOTOBOpAa OIEPAIMOHHOW apeH/bl, BKIIOYAIOTCS B OalaHCOBYIO
CTOMMOCTD TMEPEIaHHOTO B apEeHly aKTHBA U MPU3HAIOTCS B TEUCHUE CPOKA apeHbl HA TON K€ OCHOBE,
YTO M JOXOJ OT apeHnbl. YCIIOBHBIE IUIATEXKH 1O apeH/e MPU3HAIOTCA B COCTaBE BHIPYYKH B TOM
Meproie, B KOTOPOM OHHU OBLITH TOTYYIEHEI.

3aTpatsl no 3aiimam

3arpaTel TO 3aiiMaM, HEMOCPEICTBCHHO CBSI3aHHBIE C MPUOOPETEHHEM, CTPOUTENBCTBOM WIIH
IIPOM3BOACTBOM AKTHBA, KOTOPBIH 00s513aTeIbHO TPeOyeT MPOAOIKUTEIIEHOIO EPHOa BPEMEHHU AJIS €TO0
MOATOTOBKM K HCIHOIB30BAHMIO B COOTBETCTBHM C HaMepeHMsSMH ['pynmel win K TpoJaxe,
KalUTaIU3UPYIOTCS KaK 4acTh MEpPBOHAYAJIBHOW CTOMMOCTH Takoro akTuBa. Bce mpoume 3arpartsl 1o
3aliMaM OTHOCSTCS Ha pacxXoJbl B TOM OTYETHOM IEPHOAE, B KOTOPOM OHM ObUIM IOHECEHBI. 3aTpaThl IO
3aliMaM BKJIIOYAIOT B ce0s BBIIIATY MIPOLCHTOB M MIPOYME 3aTPAThl, IOHECEHHBIE KOMIIAHUEH B CBSI3U C
3a€MHBIMH CPEJICTBAMH.

PduHaHCOBBbIE HHCTPYMEHTHI — IEPBOHAYAJTBHOC IIPU3HAHUE U MMOCJIEAYIOIIAasd OLICHKA

DHUHAHCOBBIM HHCTPYMEHTOM SIBJISIETCS JIIOOOH AOTOBOP, MPUBOIAIINN K BOSHUKHOBEHHUIO ()MHAHCOBOTO
aKTHBa y OJHOH KOMIAHMM W (PUHAHCOBOIO 00s3aTENbCTBA WIM JOJIEBOIO MHCTPYMEHTa Y IPYroi
KOMIIaHUH.

PDuHAHCOBbIE AKTHBBI

Hepsonauaﬂbnoe npU3Harnue u OueHKa

OUHAHCOBbIE AaKTHBHI MMpPU TEPBOHAYAIBHOM NPU3HAHWW KIACCH(PHUIUPYIOTCS COOTBETCTBEHHO Kak
(MHAHCOBBIE AKTHBBI, MEPEOLICHUBAECMBIE 110 CHPABEIIMBON CTOMMOCTH 4epe3 NMPHOBLIb WK YOBITOK;
3aliMBl U JIeOUTOpCKas 3aJ0JDKEHHOCTh;, MHBECTHLMH, YJEpKMBaeMble O MOTalICHUs; (UHAHCOBBIC
aKTHBBI, UMEIOIINECS B HAIWYHH JUTA TTPOAaKU; IPOU3BOIHBIE HHCTPYMEHTHI, OTIpE/IeTICHHbIE B KAUeCTBE
MHCTPYMEHTOB XEIKHpPOBaHUS NpH 3(PPeKTHBHOM XelKUpoBaHMU. Bce (¢HUHAHCOBBIE aKTUBHI, 3a
UCKIIIOYeHHEM (PMHAHCOBBIX aKTHBOB, IEPEOLICHUBAEMBIX 110 CIIPaBEUIMBOM CTOMMOCTH 4epe3 NpUObLIb
Wwin yOBITOK, TIEPBOHAYAIBHO TIPU3HAIOTCS 10 CIPaBEUIMBOM CTOMMOCTH, YBEIWYCHHOW Ha
HEIMOCPEICTBEHHO CBA3aHHBIE C HUMHU 3aTPaThl 110 CIIENKE.

Bce cnenku mo mokynke wiH mpoaaxe (UHAHCOBBIX aKTHBOB, TPEOYIOIIUE MTOCTABKY aKTUBOB B CPOK,
YCTaHaBIMBAEMBbId 3aKOHOAATEIHCTBOM WM TPABWIAMH, TNPHUHATHIMH Ha OIpPEIEICHHOM pPBIHKE
(TOproBiIsl HA «CTAHAAPTHBIX YCJIOBUAXY»), MIPU3HAIOTCS HA AaTy 3aKIIOUEHHs CAEJIKH, TO €CTh Ha JaTy,
korga ['pynna npuHUMaeT Ha ce0s1 0053aTeIbCTBO KYITUTh WK NPOJATh aKTHB.
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Ilocnedyrwwan oyenxa

I[J'Ii[ Heﬂeﬁ HOCJ'ICI[y}OHICﬁ OLICHKH (1)I/IH3HCOBI)IG AKTHUBBbI KﬂaCCI/I(i)I/IHI/Ip}IIOTCﬂ Ha 4YCThIPC KAaTCropuu:

. OUHAHCOBBIC aKTHBBI, MEPEOLIEHNBAEMBIC TI0 CIPAaBEJIMBOM CTOMMOCTH 4Yepe3 MPHOBLIb HIIH
yOBITOK;

. 3aiiMbl 11 1eOUTOPCKas 3a/10J1’KEHHOCTD;

. WuBectunyy, yaepkuBaeMble 0 MOTAIICHUS;

. ®rHAHCOBBIC MHBECTHIINH, IMEIONIHECS B HATMYHUH JUIS TIPOJAXKH.

QDunancogvle aKmuevl, nepPeoyeHUBAeMble NO CHPABEOIUGON CHOUMOCHU Yepe3 NPudblip Wil
yoOvImox

Kareropust «puHaHCOBBIE aKTHBBI, IIEPEOLCHUBAEMBIC 110 CHPABEUIMBONH CTOMMOCTH 4epe3 MPHOBLIb
WK yOBITOK» BKIJIIOYACT (DMHAHCOBBIC AKTUBBI, NpeIHAa3HAUYEHHBIC Ui TOPTOBIHM, W (hUHAHCOBBIC
aKTUBBI, OTHECCHHBIC TPH TICPBOHAYAILHOM TIPU3HAHWU B KaTCTOPHIO TIEPEOLCHUBAEMBIX TI0
CIpaBEATIMBON CTOMMOCTH Yepe3 MPUOBLIb WIN YOBITOK.

OuHAHCOBBIE AKTUBBl KIACCUPHUUIUPYIOTCS KakK TpeJAHAa3HAuYeHHbIC sl TOPTOBIH, €CIH OHHU
npuoOpeTeHbl ¢ Nebl0 MpoAaXxku B OmmkaimeM OynaymieM. [Ipon3BoiHBIE HMHCTPYMEHTHI, BKIFOUAs
OT/IEJNEHHbIE  BCTPOCHHBIC  INPOM3BOAHBIC  HMHCTPYMEHTHI, TaKkKe  KIACCUHUIUPYIOTCS  Kak
npefHa3sHaYeHHbIE JUIsI TOPrOBJIM, 3a HWCKIIOYEHHEM CJIydYaeB, KOIJla OHHM OIPEACISIOTCS Kak
WHCTPYMEHTHI 3P QeKTHBHOTO XeKupoBanus cornmacio MCOO (IAS) 39.

ITo cocrostanto Ha 31 mexabps 2014 roga u 31 nexadps 2013 roxa ['pynma nMeeT WHBECTUIINH B aKIIUU
JPYTUX KOMIIAaHUHA, KOTOPBIE MPHOOPETEHBI C LENBI0 TIPOJIAKHU B ONMKalIIeM Oy IynieM.

I'pynma He oOTHOCcWiIa (PUHAHCOBBIE AKTHBHI B KaTETOPUIO MEPEOIEHMBAEMBIX IO CIIPABEIUINBON
CTOMMOCTH 4epe3 MPUObLITb TN YOBITOK.

DUHAHCOBBIC AKTHBHI, MIEPEOIICHUBAEMEIE TI0 CIIPABENJIMBON CTOMMOCTH 4epe3 MPUOBLIb MM YOBITOK,
YYUTBHIBAOTCS B OTYETE O (PMHAHCOBOM IIOJIOXKEHUH TIO CITPABEIJIMBONM CTOMMOCTH, 4 YHCThIE H3MEHEHUS
WX CHPaBEeIJIUBON CTOMMOCTH MPU3HAIOTCS B COCTaBE MPOYUX BHEPEATHU3AIMOHHBIX TOXOA0B (PacxooB)
B OTYETE O COBOKYITHOM JIOXOJIE.

IIpousBoiHBIE MHCTPYMEHTBI, BCTPOEHHBIE B OCHOBHBIE JIOTOBOPBI, YUYUTBHIBAIOTCS KaK OTJHEJIbHBIE
IIPOU3BOJIHBIE WHCTPYMEHTBI W OTPAXKAKTCSA II0 CIPABEAJIMBOM CTOMMOCTH, €CIM IPHUCYIIME WM
SKOHOMHYECKUE XapaKTePUCTUKU U PHUCKA HE SBISIOTCS TECHO CBS3aHHBIMM C PUCKAMH U
XapaKTEPUCTUKAMU OCHOBHBIX JIOTOBOPOB, U 3TU OCHOBHBIE JOTOBOPHI HE NMPEAHA3HAYEHBI JJ1s1 TOPTOBIU
U HE KIacCUPHUIUPYIOTCS KakK TMepeolleHMBaeMble 10 CIIPAaBEJIMBONM CTOMMOCTH 4Yepe3 MPHOBUIb WU
yOBITOK. BceTpoeHHbIE NPOM3BOAHBIE WHCTPYMEHTHI TakOro PoOja OLIEHHBAIOTCS IO CIPaBeIIUBOM
CTOMMOCTH, a U3MEHEHUS MX CIPABEJIMBON CTOMMOCTH MIPU3HAIOTCS B COCTaBE MPUOBLIA WM yOBITKA.
[epecMmoTp mopsiika yyeTa MPOUCXONT JIN0O B CITydae U3MEHEHHUH B YCIIOBHSIX JIOTOBOPA, TIPUBOISIIUX
K CYIIIECTBEHHOMY M3MEHEHHIO JIEHEKHBIX MTOTOKOB, KOTOPbIE TOTPEOOBATNCEH OBl B MPOTHBHOM CITydae,
6o B ciydyae nepekiaccudukanu (UHAHCOBOI'O aKTHBA M €0 TIePEBO/Ia U3 KaTEerOPUN OI[CHUBAEMbIX
0 CTPaBeUTHBOM CTOMMOCTH 4epe3 MPUOBLIb WIIN YOBITOK.
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3aiimbl u debumopcKasn 3a0071HceHHOCHb

JlanHast kaTeropus SBJISE€TCS HauOojee 3HaUuMMOM /it ['pynmel. 3aiiMbl U 1eOUTOPCKas 3a70/KEHHOCTh
MIPEICTABIIOT c000i HETTPON3BOAHBIE (PMHAHCOBBIC AKTHUBBI C YCTAHOBIEHHBIMU WIIM OTIPEAEIISIEMBIMHU
BBITNIATAMH, KOTOpBIE HE KOTHUPYIOTCS Ha akTHBHOM pbiHKe. [locne mepBOHAa4ambsHOTO TpPHU3HAHUS
()MHAHCOBBIC aKTHBBI TAKOTO POJia OIICHUBAIOTCS 10 aMOPTH3MPOBAHHON CTOMMOCTH, OIPEACISIEMOM C
UCIOJB30BaHKEeM MeToza () (EKTUBHOM MPOIEHTHON CTaBKH, 3a BBIYETOM YOBITKOB OT OOCCIICHCHUSI.
AMOpTH3MPOBAaHHAS CTOUMOCTh PACCUUTHIBAETCS C YI€TOM IUCKOHTOB WIIH MIPEMHN TP MPHUOOPETEHUH,
a TakKe KOMHCCHOHHBIX WM 3aTpaT, KOTOPBIC SIBISIOTCS HEOTHEMJIEMON 4YacThio 3(PQPEeKTUBHON
MIPOILICHTHOMN CTaBKH.

AMopTH3aLusl Ha OCHOBE HCIIONb30BaHUS 3G (GEKTUBHOW NMPOLEHTHOW CTAaBKU BKIIIOYAETCS B COCTaB
NPOLIEHTHBIX JOXOJOB B OTYETE O COBOKYITHOM jaoxoje. Pacxojpl, 00ycioBiIeHHBIE OOECICHEHHEM,
NPU3HAIOTCS B OTYETE O COBOKYIIHOM JOXOJE B COCTAaBE MPOYMX BHEOIEPALMOHHBIX PACXOJI0OB B CIIydae
3aliMOB U B COCTaBE MPOYMX OINEPALMOHHBIX PACXOJ0B B CIy4ae AeOMTOPCKON 3a10JIKEHHOCTH.

B naHHyl0 KaTeropuro, riaBHBIM 00pa3oM, OTHOCHTCSI TOPrOBas M Mpodasi 1eOUTopcKast 3aJJ0JKEHHOCTb,
a TaKXKe 3aiiMbl BbIIaHHBIC TPETHUM JIMLIAM H CBsi3aHHBIM cTopoHaM ([Ipumeuanue 19).

Hneecmuuyuu, yoeporcueaemsie 00 nozauienus

HenpowusBoanbsie ¢GuHAHCOBBIE AaKTUBBI C (DUKCUPOBAHHBIMHU WM OIpPEACISIEeMbIMU IUIATEXaMHU H
(UKCHpPOBaHHBIM CpPOKOM TIOTallleHHsl KIacCU(UIMPYIOTCS Kak WHBECTHUIIHH, YAEPKHUBAEMBIE JI0
noramenus, korga ['pynmna TBepao HaMepeHa U CocoOHa yAep>KUBaTh UX 0 cpoka moramenus. [locne
MEPBOHAYANBHOW OLICHKH HMHBECTHLWH, YACP)KHBAEMBbIE O IMOTralleHUs, OLECHUBAIOTCS IO
aMOPTU3UPOBAHHOM CTOMMOCTH, ONPEAEIIEMON C UCTIONB30BaHNEM MeToAa () (eKTHBHON MPOIEHTHON
CTaBKH, 32 BBIYETOM YOBITKOB OT OO€CIeHEHUS. AMOPTU3UPOBAHHAS CTOUMOCTH PACCUHTBHIBACTCS C
YYETOM JMCKOHTOB WJIM NPEMUH NMpH NPUOOPETEHHH, a TaKK€ KOMHCCHOHHBIX WM 3aTpaT, KOTOpPHIC
SBIISIFOTCS. HEOTHEMIIEMOW YacThi0 Y PEKTHBHOM MPOIIEHTHON CTaBKH.

AMOpTH3aI_II/IH 3(1)(1)6KTHBHOI>1 HpOHeHTHOfI CTaBKH BKJIHOYACTCA B OTYET O COBOKYIIHOM JOOXOJC KakK
HpOLIeHTHBIﬁ J0XO0M. PaCXOIH:I, O6YCJ'IOBJ'IGHHLIG 06€CH€H€HI/IGM, MMPU3HAKTCA B OTYCTC O COBOKYIIHOM
J0X01€ B COCTABE MPOYMX BHCONICPALIMOHHBIX PAaCxX0/10B.

Dunancoevie UHeecmuyuu, umeroniuecs 6 Haaiuuuu ons npodaafcu

Wmeromuecss B HAMWYMK JUIS TPOJIaKW (PUHAHCOBBIE WHBECTUIMM BKIIOYAIOT B ce0sl J0JEBble U
JOroBbIe IIeHHble Oymaru. J{ojeBble MHBECTUIMH, KJIACCH(UIMPOBAHHBIE B KAUECTBE MMEIOLIMXCS B
HAJIMYUU Uil TIPOJaXKH, — 3TO TaKWE WHBECTUIMM, KOTOpBIE He OBUIM KiaccH(UIMPOBAaHBI HU Kak
MpeHa3HAYeHHbIE /I TOPTOBIH, HU KaK IEpeolleHHBAaeMble MO CIPABEJINBOM CTOMMOCTH uepe3
npuObUTE WK YOBITOK. JlonroBble LieHHbIE OyMaru B JaHHOW KaTerOPHUHM — 3TO TAaKWE LIEHHbIE OyMard,
KOTOpBIE KOMIIaHMSI HaMepeBaeTcs YAEpKHUBAThb B TEUCHHE HEOIPEIENIEHHOIO IEpHofa BPEMEHU U
KOTOpBIE MOTYT OBITh IPOAAHBI AJS Ieneld obecriedeHrs JTUKBHIHOCTHM WJIM B OTBET HAa HM3MEHEHHE
PBIHOYHBIX YCJIOBHH.
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[Mocne mepBOHAYANBHOW OICHKU (DMHAHCOBBIC HMHBECTHIIMHM, WMCIONMECS B HAIMYMU JIST TPOJIAXKH,
OIICHUBAIOTCS IO CIPABEUIMBOM CTOMMOCTH, a HEpPEaM30BaHHBIC JOXOJABI WM PACXOAbl MO HHUM
npusHatotes B [IC]] B cocraBe hoHIAa MHCTPYMEHTOB, UMEIOIIUXCS B HAJIMYWU YIS TIPOJIAXKH, BIUIOTH JI0
MOMEHTA MpPEKpalleHUs TPU3HAHWS WHBECTHUIMH, B KOTOPBIH HAKOIUICHHBIC JOXOIbl WM PACXOJBI
MPU3HAIOTCS B COCTaBE MPOYETO OMEPAMOHHOTO J0X0/1a, THO0 0 MOMEHTA, KOT/Ia MHBECTHIIUS CUATACTCS
00ECIICHEHHOM, B KOTOPBIN HAKOIUICHHBIC PACXOJbI NEpeKIacCUUIMPYIOTCS U3 (OHIA WHCTPYMEHTOB,
UMCIOIIUXCS B HAIMYHH IS ITPOJIaXKH, B COCTAB MPUOBUTH WM YOBITKA, U TIPU3HAIOTCS B KAYECTBE 3aTpar
no QuHaHcupoBaHuio. [IpOIEHTHI, TMONYYEHHBIC B MEPUOJ yICpKaHHS (HHAHCOBBIX WHBECTHIIHH,
UMCIOIIUXCA B HAIMYMK JUIS TPOAAXKH, OTPAKAIOTCS B KAYECTBE NPOICHTHBIX JOXOAOB IO METOIY
3¢ (eKTUBHOM MPOIICHTHON CTABKU.

I'pynna oneHuBaeT cBOM (PMHAHCOBBIC AKTHBBI, MMEIOIIMECS B HAJUYUHU IS MPOAAXKH, HA HPEAMET
CIPaBEAJIMBOCTH JIOMYIICHNSI O BO3MOXKHOCTH W HAaJMYUM HAaMEPEHHUs NpoJarb WX B OnmkaiiieMm
Oynymem. Ecnu B peakux ciyyasx ['pynma He B COCTOSHHM OCYILIECTBIATH TOPrOBIIO IaHHBIMHU
(MHAHCOBBHIMHM aKTHBaMHU BBUAY OTCYTCTBHSI AKTHBHBIX PBIHKOB IJISI HUX, ['pynma MOXET NPHUHATH
peleHne o nepexiIacCuPUKaiui Takux (UHAHCOBBIX aKTHBOB, €CITH PYKOBOJCTBO MMEET BO3MOXKHOCTD
Y HaMEpEeHO yJIep>KUBaTh TaKKUe aKTUBBI B Oikaiiiem OyayiieM Wid A0 HoralmeHusl.

I'pynma kiaccupuuupyeT HHBECTHLIMIO B acconuupoBanHyro kommnanuto OO0 « Menunuuckuit Lientp
«['emacoHI» B KadecTBE JOJITOCPOYHOIO aKTHBA, UMEIOIIETOCs B HAIMYMM JAJIs TpoJaku Ha 31 nexkadpst
2014 rona.

Ilpekpawenue npusnanus

@®uHAaHCOBBI aKTHB (WIM — TAE NPUMEHHMO — YacTh (PMHAHCOBOTO AKTHUBA WM YacTh TPYIIIBI
AHAJIOTUYHBIX  (PMHAHCOBBIX AaKTUBOB) MpEKpallaeT Npu3HaBaTbes (T.e.  HCKIIOYaeTCs M3
KOHCOJIWINPOBAHHOTO OTYeTa [ pymnibl 0 GUHAHCOBOM ITOJIOKEHHH), ECITH:

i CpOK ,Z[GﬁCTBI/IH IIpaB Ha NOJYYCHHE ICHCKHBIX ITOTOKOB OT aKTHUBA UCTCK; 00

. I'pynma nepenana cBou IpaBa Ha MOJYYECHUE JCHEKHBIX IOTOKOB OT aKTHBAa JIMOO B3sjia Ha cels
00513aTeNTLCTBO 110 BBHITUIATE TPETHEH CTOPOHE MOTYyYaeMBIX JICHEXKHBIX TOTOKOB B TIOJIHOM 00beMe
u 0e3 CyIIeCTBEHHOM 3aJiep>KKH MO «TPaH3UTHOMY» COIIalleHuto; u jaubo (a) I'pynna nepenana
NPaKTUYECKU BCE PUCKHU M BBITOABI OT aKTHBa, 1100 (0) I'pynna He nepeaana, HO U HE COXpaHsET
3a co0Oi MpaKTHUECKH BCE PUCKM M BHITOABI OT aKTHBA, HO Iepejana KOHTPOJb HaJl JaHHBIM
aKTHBOM.

Ecnmu I'pynmna nepenana Bce mpaBa Ha TOJydYeHHE JICHE)KHBIX MOTOKOB OT aKTHBa, JIMOO 3aKITIOYWIIA
TPaH3UTHOE COIJIAllIEHUE, OHA OLIEHWBAET, COXPAHWJIA JIU OHA PUCKU U BBITOJbl, CBSI3aHHBIE C MIPABOM
cOoOCTBEHHOCTH, W €ciH Ja, B KakoMm oObeme. Ecnu ['pymnmia He nepeana, HO ¥ He COXpaHMIIa 3a COOOH
MPaKTUYECKU BCE PUCKHU M BBITOAbI OT aKTHUBA, a TAKKE HE Iepelana KOHTPOJb Hal akTUBOM, ['pymma
MPOAOJKAET MpPU3HABATh MEPENAHHBIM aKTUB B TOW CTENEHM, B KOTOpoW I'pymnma mpoJoiKaeT cBoe
ydqactue B HeM. B a3tom cnmywae ['pymma Ttakke NpU3HAET COOTBETCTBYIOIIEE O0S3aTEIBCTBO.
IlepenanHblii aKTHB ¥ COOTBETCTBYIOIIIEE OOSI3aTENILCTBO OIICHHBAIOTCS Ha OCHOBE, KOTOpas OTpaXkaeT
TpaBa U 00s3aTeNIbCTBA, COXpaHeHHBIE [ pymnmoi.
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Oobecyenenue puHancosvIX AKMUB08

Ha kaxnyro otueTHylo naty ['pynmna omeHMBaeT Hanuuue OOBEKTUBHBIX MPH3HAKOB OOECIICHCHUS
(MHAHCOBOTO aKTHWBA WJIHM TPyNIbl (PMHAHCOBBIX aKTHBOB. OOeclieHeHne NMEeeT MECTO, €CITH OIHO HITH
Oosee cOOBITHI, TIPOU3OIIEANINX TOCE MEPBOHAYAILHOTO MPU3HAHUS aKTHUBA (HACTYIUICHHE «CITydas
MOHECCHUs1 yOBbITKA»), OKa3alu IOJUIAIOISeCs HAICKHOW OIICHKE BIIMSHUE HA OXKHUAAaeMble Oymyrue
JICHeXHBIC TMOTOKH TO (MHAHCOBOMY AKTUBY WM TIpymie (QUHAHCOBBIX akTHBOB. CBHIETEIHCTBA
obeclieHeHHsT MOTYT BKIIOYaTh B ce0sl yKa3aHHsS Ha TO, YTO JOJDKHHK WJIM TPYMNa JOJDKHUKOB
UCTIBITHIBAIOT CYIIECTBEHHBIC (DMHAHCOBBIC 3aTPYAHCHUS, HE MOTYT OOCITYKHBAaTh CBOIO 33/I0JDKEHHOCTh
WM HEUCIPABHO OCYIIECTBIISIFOT BBHITUIATY MPOIICHTOB MM OCHOBHOUW CYMMBI 3aJI0JIKCHHOCTH, a TAKkKE
BEPOATHOCTh TOTO, 4YTO WMH OyIeT TpoBeleHa mpouenaypa OaHKpOTcTBa WM (HHHAHCOBOM
peopranu3aiuy HHOro poaa. Kpome Toro, kK TakuM CBHUICTEILCTBAM OTHOCSTCS HaOJIIOaeMbIC JaHHBIC,
YKa3bIBAIOIINE HAa HAJIUYME MOJIAIOIICTOCS OICHKE CHIDKEHUS OXKUAACMBIX OYyIyNIMX JIEHEKHBIX
MOTOKOB 10 (PMHAHCOBOMY MHCTPYMEHTY, B YACTHOCTH, TaKUE KaK U3MEHEHUE 00BbEMOB MPOCPOUCHHON
3a8JJ0OJDKCHHOCTH WJIM JKOHOMHYECKUX YCIOBHH, HAXOJSIIUXCS B OIMPEJCICHHOW B3aUMOCBS3H C
OTKa3aMM OT HCIIOJIHEHUS 0053aTEILCTB 110 BBIIIIATE JOJITOB.

Dunancoevie aKkmuebsl, yuumoasleaemble no amopmuzupoeannoﬁ cmoumocmu

B oTHoOmIeHWN (QUHAHCOBBIX AaKTHBOB, YYHTHIBAEMBIX IO aMOPTH3MPOBAaHHON cTomMocTH, [pymma
CHayaJla MPOBOAUT OLIEHKY HAJIN4Msl OOCCLEHEHUS MHAMBHUIYAJIBHO 3HAUYMMBIX (PMHAHCOBBIX aKTHBOB
100 COBOKYNMHO MO (DMHAHCOBBIM aKTHBaM, HE SIBISIOUIMMCS WHIWBUAYalbHO 3HAUMMBIMHU. Ecnn
I'pynma ompenenser, 4To 00BEKTHBHBIC CBHIECTEIBCTBA OOCCICHEHUs] WHAWBUAYAIbHO OLEHHBAEMOTO
(bMHAHCOBOTO aKTHUBA OTCYTCTBYIOT, BHE 3aBUCUMOCTH OT €r0 3HAYMMOCTH OHA BKJIFOUACT JaHHBIA aKTHB
B TpyHIy (PUHAHCOBBIX AKTUBOB C AHAJOTHYHBIMH XapPaKTEPUCTUKAMHM KPEOUTHOTO DPHCKA, a 3aTeM
paccMaTpUBaeT JIaHHBIC aKTHBBI Ha MPeaMET 00CCLECHEHUSI HA COBOKYITHOW OCHOBE. AKTHUBBI, OTJICIEHO
OllCHUBAaeMbIe Ha MpEeaMeT OOECIIEHEHHs, 10 KOTOPBHIM MPHU3HAETCS MO0 MPOJOIDKAET MPU3HABATHCS
yOBITOK OT 00eCIIeHEeHHs, HE BKIIIOYAIOTCS] B COBOKYITHYIO OLIEHKY Ha IMPEeaMET 00eCLIEHEHNU .

CymMa yOBITKa OT BBISBJICHHOTO OOECIIGHEHHs OIIEHMBAETCS KakK pasHUIlA MeEXIy OalaHCOBOMN
CTOMMOCTBIO AKTHBA W TNPHUBEICHHOW CTOMMOCTBIO OXHMIAEMbIX OyIyIIMX IIE€HEKHBIX HNOTOKOB (0e3
yueTa OyIyHmMX OKHAAEMbIX KPEAWTHBIX YOBITKOB, KOTOpHIE elle He ObuM moHeceHsl). llpuBenennas
CTOUMOCTb paCYC€THBIX 6y,[[y1]II/IX JCHCKHBIX IIOTOKOB AJHUCKOHTUPYETCA II0 HepBOHa‘IaJIBHOﬁ
3¢ $eKTUBHON NPOLIEHTHOH CTaBKe 10 (YUHAHCOBOMY aKTHBY.

banaHcoBasi CTOMMOCTh aKTHBa CHIDKAETCSl TOCPEICTBOM HCIIOJIb30BAaHHs CyYeTa pe3epBa, a yOBITOK
NPU3HACTCS B OTYETE O COBOKYITHOM J10X0j1e. HauncieHne npoieHTHOro 10x0/1a (KOTOpPhIid OTpaxaeTcs
KaK TMPOIEHTHBIA JI0XOJ B OTYETE O COBOKYITHOM JOXOJI€) 10 CHIKEHHOH OalaHCOBOH CTOMMOCTH
MPOJIOJKAETCSI, OCHOBBIBASCh Ha MPOIIGHTHOM CTaBKe, UCTIONB3YeMOU Ui AUCKOHTUPOBAHUS OyIyIIHX
JCHEXKHBIX ITOTOKOB C IICJIBKO OIICHKHU Y6BITKa oT OGeCHeHeHI/IH. 33171MBI BMECTC C COOTBCTCTBYIOIINMU
pe3epBaMu CIMCHIBAIOTCS ¢ OaslaHca, €Ciii OTCYTCTBYET PEaTMCTHYHAS MEPCIEKTHBA X BO3MEIIEHHS B
Oynaymiem, a Bce IOCTyIHOE oOecriedeHne ObUI0 peatn3oBaHo ubo mnepenano I'pymnme. Eciu B TeueHne
CIIE/TyIOIIEro Tojla CyMMa PacdeTHOro yOBbITKA OT OOECIICHCHHUS YBEIMYMBACTCS MO0 yMEHbBIIACTCS
BBUJY KAaKOro-Iu0O0 COOBITHS, MPOHU3OMIC/AIIEIO MOCie NPHU3HAHUS OOCCIICHEHHs, CyMMa paHee
NPU3HAHHOTO yOBITKA OT OOCCICHEHHS YBEIUYMBACTCS JUOO YMEHBINACTCS  MMOCPEIACTBOM
KOPPEKTHPOBKH cueTa pe3epBa. Eciau MMeBIiliee MECTO paHee CHHCAaHHE CTOMMOCTH (HHAHCOBOTO
HWHCTPYMCHTA BITIOCJICACTBUN BOCCTAHABIUBACTCA, CyMMa BOCCTAHOBJICHHA IPU3HACTCA KaK YMCHBIICHUEC
3aTpar Mo PUHAHCHPOBAHHIO B OTYETE O COBOKYITHOM JIOXO/IC.
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dunancosbie 00513aTEILCTBA

Hepsouaqaﬂbnoe npu3Hanue u OueHKa

®duHaHCOBBIC 003aTENLCTBA KIACCU(DHUIMPYIOTCS MPH TNEPBOHAYATIHHOM IMPU3HAHUNA COOTBETCTBEHHO
Kak (hHHAHCOBbIE 0053aTENbCTBA, IEPEOIICHIBAEMEBIE TI0 CTIPABEITUBOM CTOMMOCTH Yepe3 MPUObLTb HITH
yOBITOK, KpPEAWTHl W 3aliMbl, KPEAUTOPCKAs 3aI0JKEHHOCTh WM TIPOW3BOJHBIE WHCTPYMEHTHI,
ompeieliCHHBIE B KAYeCTBE HHCTPYMEHTOB XE/KUPOBaHUS MTPH 3((HEKTUBHOM XCKUPOBAHUH.

I'pynna He wuMena mNPOW3BONHBIX MHCTPYMEHTOB, OIPEAEICHHBIX B KayecTBE HMHCTPYMEHTOB
Xe[DKUPOBaHMs, B TEUYEHHE OTYETHBIX MEpPUONOB, 3akoHuWBHIMXcS 31 nexabps 2014 1. m
31 nexabps 2013 1. Bce ¢uHaHCOBBIE 0053aTENLCTBA MEPBOHAYATIBHO MPH3HAIOTCS MO CIPaBEATUBON
CTOMMOCTH, 3a BbUETOM (B cly4ae KpEOUTOB, 3aliMOB M KpPEAUTOPCKOH 3aJ0JKEHHOCTH)
HETIOCPEACTBCHHO CBA3aHHBIX C HUMH 3aTparT IO CHCIKE.

duHaHCOBBIE 00s3aTeNIbCTBA [ 'pyNIIbI BKIIOUAIOT TOPrOBYIO U MPOYYI0 KPEAUTOPCKYIO 3a10KEHHOCTD,
KPEeIUThI U IPOYHe 3aliMBbl.

Ilochedyrwwan oyenka

[Tocnenyromias oueHka (DUHAHCOBBIX O0053aTEIBCTB 3aBUCHT OT HX KIACCU(PHKAIMH CICAYOLIM
o0pa3om:

QDunancogvle 00a3amenbcmea, NEPeOyeHUEAEMbIE NO CRPAGEOSIUGOT CHHOUMOCIU Uepe3 NPudbLIL
unu yootmox

Kareropust «duHaHCOBBIe 0043aTeNbCTBA, NEPEOLIEHUBAEMBIE IO CIPABEUIMBONH CTOMMOCTH uepe3
npuObUTh WM yOBITOK» BKJIIOYAeT (PUHAHCOBBIE 00S3aTENbCTBA, MPEIHA3HAYCHHBIE JJISI TOPTOBIH, U
¢uHAaHCOBBIE O00s3aTENbCTBA, ONPEACICHHBIE IPU IEPBOHAYAIBHOM IPU3HAHMM B  KayecTBE
MePEOLIEHNBAEMBIX IO CIIPABEIJIMBOI CTOMMOCTH Yepe3 MPUOBLIb WIH YOBITOK.

@DuHaHCOBBIE 0053aTENBCTBA KJIACCH(DUIMPYIOTCS Kak NpelHa3HaYeHHbIe IS TOPIOBIM, €CIH OHHU
MIOHECEHBI C IIeJbI0 OOPAaTHON HOKYNKH B OnmkaiieM OyaymeMm. DTa KaTeropusi TakkKe BKIIIOYAET
NPOU3BOJIHBIE (DMHAHCOBBIE WHCTPYMEHTHI, B KOTOPBIX ['pyrmna sBIsIeTCS CTOPOHOW MO JOTOBOPY, HE
OIIpeJieJIeHHbIE B KaueCTBE MHCTPYMEHTOB XEIDKHPOBAHMS B paMKaxX OTHOIICHHH XEIKMPOBAHUS, Kak
onu onpezaeneHsl B MCOO (IAS) 39. BeineneHHble BCTPOCHHBIE NPOU3BOJIHBIE WHCTPYMEHTHI TAaKKe
KJIacCU(UIMPYIOTCS B KAYECTBE MPeHa3HAYCHHBIX JUISl TOPTOBJIH, 32 HCKITFOUEHHEM ClTy4daeB, KOTa OHU
OTIPEIEIISIOTCS KaK HHCTPYMEHTHI 3P PEKTHBHOTO XE/KUPOBAHHSI.

Joxoapl © pacxompl 0 00s3aTeILCTBAM, IPEIHA3SHAUYEHHBIM JJII TOPTOBIH, TPHU3HAIOTCS B OTYETE O
COBOKYITHOM JTOXOJE.

OuHaHCOBBIE 0053aTENBbCTBA, OIpPEIENICHHbIE IPH IE€PBOHAYAJHLHOM NPU3HAHWM B KadecTBE
MEPEOlIEHNBAEMBIX 0 CIIPABEUIMBOM CTOMMOCTU Yepe3 NPUObLTL WM YOBITOK, OTHOCSTCS B OTY
KaTerOpUIo Ha JaTy MEePBOHAYAIBLHOTO INMPH3HAHUS W HCKIIOYUTENHHO IMPH COOIIOJCHUM KPHUTEpUEB
MC®O (IAS) 39.

I'pynmna He uMeeT (PUHAHCOBBIX 0053aTENBCTB, EPEOIEHNBAEMBIX IO CIPABEIUIMBOM CTOUMOCTH Yepe3
npuObUIb WM YOBITOK, B TEUEHHE OTYETHBIX NEPHOAOB, 3aKoHuMBLIMXCS 31 nmexabps 2014 r. m 31
nexadps 2013 T.
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Kpeoumuwt u 3aiimul

Ha psny ¢ ToproBoii u mpoueil KpeauTOpCcKo# 3a0KEHHOCTBIO, JaHHAsl KaTeropus sBIseTcs Haubomee
3HauuMod st 'pynnel. [locie nepBoHa4aabHOrO MPU3HAHMS MPOLICHTHBIE KPEOUTHl W 3aliMbl
OIIEHUBAIOTCS TI0 AMOPTH3UPOBAHHONW CTOMMOCTH C WCIIOJNB30BaHHEM MeToaa 3 (EeKTUBHOMN MPOIEHTHON
cTaBKU. JI0XOABI M pacxopl MO TaKUM (PMHAHCOBBIM O0sI3aTeNLCTBAM MPU3HAIOTCS B COCTABE MPHOBLIN
Wi yOBITKa TpW TpPEKpalleHNH WX MPHU3HAHUSA, a Takke M0 Mepe HAYHCICHHS aMOPTHU3Alluh C
WCTIONB30BaHreM 2(h(peKTHBHON MPOLIEHTHOW CTaBKH. AMOPTH3MPOBAHHAS CTOMMOCTH PACCUUTHIBAETCS C
Y4ETOM JIMCKOHTOB HJIM TPEMHUIl TPH NPHOOPETEHHH, a TaKKe KOMHCCHOHHBIX WM 3aTpaTr, KOTOpPHIC
ABJIAIOTCSI HEOThEMIIEMOH YacThlo 3(PQPEKTUBHOW MPOLEHTHOH CTaBKH. AMOpTH3alui 3PPEKTUBHOM
TIPOIIEHTHOM CTAaBKH BKITIOYAETCSI B MPOLEHTHBIX PACXOJOB B OTYETE O COBOKYITHOM Joxoje. B maHHyro
KaTeropuio, TJaBHBIM 00pa3oM, OTHOCATCS TIPOLCHTHBIE KpeOuThl M 3aiiMbl. bornee mompoOHast
uHpopmanus npencrasieHa B [Ipumeuannu 19.

Ilpekpawenue npusnanus

[Ipu3Hanue (HUHAHCOBOTO 00S3aTEIbCTBA B OTYETE O (PUHAHCOBOM IOJIOKEHHUH MPEKPALIACTCS, €CIU
00s13aTeIbCTBO TOTAIICHO, AHHYJIMPOBAaHO, WM CPOK €ro JeWCTBUS HCTeK. Eciu uMmerorieecs
¢uHaHCOBOE 0053aTENBCTBO 3aMEHSIETCS JPYTUM 00s3aTENILCTBOM MEpel] TEM e KPEIUTOpOM Ha
CYIIECTBEHHO OTJIMYAIOIIUXCS YCIOBHSAX WIHM €CIIU YCIOBUSI HMEIOIIErocs 0053aTeNIbCTBA 3HAYUTEIBHO
U3MCHEHBI, Takas 3aMeHa WIM W3MCHEHHS YUYUTBIBAIOTCS Kak IPEKpAIlCHHEe IPU3HAHUS
IIePBOHAYAILHOTO 0053aTeIbCTBA M HAYalo NPH3HAHUS HOBOTO OO0S3aTENbCTBA, a pasHHLA B HMX
0aaHCOBOM CTOMMOCTH IPU3HACTCS B OTYETE O COBOKYITHOM J0XOJE.

B3aumo3auer (l)I/IHaHCOBI)IX HHCTPYMEHTOB

DHUHAHCOBBIE AKTHBHI H (1)I/IH3.HCOBI>IC 00s13aTeNBCTBA noJIeKaT B3aUMO3a4€Ty, 4 HCTTO-CyMMa —
MpEACTAaBJICHUIO B KOHCOJIMJIUPOBAHHOM OTYETE O q)HHaHCOBOM IIOJIOKEHHH, KOI'Ja HMMECTCA
OCYIIECTBUMOC B HaCTOHH_[I/Iﬁ MOMCHT IOPpHUIUYCCKHU 3aKPCINICHHOC IPaBO HAa B3aMMO3a4UCT NMPU3HAHHBIX
CYMM U KOrga HMECTCS HaAMCPCHHUC IIPOU3BCCTHU PACUCT HA HETTO-OCHOBEC, PCAJIM30BATb AKTUBBI U
OOAHOBPEMEHHO C 3TUM MIOTACUTH 00s13aTeNIbCTBA.

3anacbl

3amacel OICHUBAKOTCA IIO HauMCHBIICH H3 ABYX BCJIWYHH: CTOHMMOCTHU HpI/IO6peTCHI/I$I U YHCTOH
CTOUMOCTH pCaIn3allru.

Yucras CTOUMOCTh pealii3allii ONPEe/eIIeTCs KaK MpearojiaragMas [ieHa MPOJaXH B X0je OObIYHON

JICSITEJIbHOCTH 32 BBIYETOM TPEAINONAracMbIX PacXOJOB Ha 3aBEpIICHHE MPOU3BOJICTBA U OICHEHHBIX
3aTpaT Ha MPOJIAXKY.
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4.3. CymecTBeHHbIE MOJ0KEHNS YIeTHOI MOJIUTHKH (MPOI0JIKEHHE)

JeHeskHble cpeacTBa

I[GHG)KHI)IC CpeACTBa U KPATKOCPOYHBLIC ACTIO3UTHI B OTUYCTE O (I)I/IHaHCOBOM IIOJIOKCHHUHU BKJIFOYAIOT
JCHCKHBIE CPEACTBA B 0aHKaX W B Kacce U KPaTKOCPOYHBIE ACIIO3UTHI C ICPBOHAYAIBHBIM CPOKOM
roramicHus 3 MECALa U1 MCHEC.

Jlns menelt KOHCOTMAMPOBAHHOTO OTYETAa O ABMKCHUM JEHEKHBIX CPEACTB JICHS)KHBIC CPEICTBA M WX
SKBUBAJICHTH COCTOAT M3 JACHEKHBIX CPEICTB W KPAaTKOCPOUHBIX IEMO3WTOB COTJIACHO OIPEACIICHUIO
BEIIIIE.

Oobecuenenne He(pMHAHCOBBIX AKTHBOB

Ha xaxnyto otuetHyro nary I'pynma ompenensier, UIMEIOTCS M HNPU3HAKH BO3MOXHOTO OOECIIEHCHMS
aktuBa. [Ipu HaMMUUKM TaKuX MPU3HAKOB MJIHM €CJIM TPeOyeTcsl MPOBENCHUE €KETOIHON POBEPKU aKTHBA
Ha o0eclieHeHUe, ['pymnma MpOM3BOAWT OICHKY BO3MEIIAEMOM CTOMMOCTH akTHBa. Bo3memiaemas
CTOMMOCTh aKTHBa WM TOJpa3/elieHnus, TeHepupymomero aeHexHsle nortoku (ML), — 310
HauOOJBIIas U3 CISAYIONINX BEIHYNH: cripaBeauBas crouMmocth akTuBa (I1I'/I11) 3a BeraeTom 3atpar Ha
BBIOBITHE M IICHHOCTH OT Ucnosb3oBanus aktupa ([1I'/II1). Bo3memaemas cTOMMOCTh ONpeCIIseTCs s
OTJIENIbHOTO AaKTHBA, 332 MCKJIIOUYEHHEM CIIyuyaeB, KOIJa aKTUB HE TeHEpUpyeT IPUTOKU JEHEKHBIX
CPEIICTB, KOTOpPBIE, B OCHOBHOM, HE3aBUCHUMBI OT IPHUTOKOB, TEHEPUPYEMBIX IPYTHMHU aKTUBaMHU WU
rpynnaMu axkTuBoB. Ecim OamaHcoBass CTOMMOCTh aKTHBAa WM MOApPA3JCICHUs, T'CHEPHPYIOIIECTO
JACHCKHBIC IMOTOKH, IMPCBBIMIACT €ro BO3MCIIACMYIO CTOMMOCTHL, AKTHUB CUYHTACTCA O6CC]_[€H€HHI)IM )41
CIIUCBIBAETCS IO BO3MENIAEMON CTOMMOCTH.

[Ipu ollEHKE LIEHHOCTH OT KCIIOJIb30BAaHUS OYAYIIHE JCHEKHBIC MOTOKH TUCKOHTUPYIOTCS IO CTaBKE
JIUCKOHTUPOBAHUS JI0 HAJIOTO00JI0XKEHHS, KOTOPasi OTPa)kaeT TEKYIIYIO0 PHIHOYHYIO OIEHKY BPEMEHHOMH
CTOMMOCTH J€HEI M PHUCKH, NpHUCYylIue akTuBy. IIpu omnpeneneHuu crpaBeAIMBOM CTOMMOCTU 3a
BBIUETOM 3aTpaT Ha BBHIOBITUE YYMTHIBAIOTCS HENABHUE DPBIHOYHBIC CACIKU. IIpM HMX OTCYTCTBUHU
MPUMEHSIETCS COOTBETCTBYIOIIAsI MOJENIb OIEHKH. OJTH pacdeThl IMOATBEPKIAIOTCS OICHOYHBIMU
KOd(pGUIIMEHTaMH, KOTUPOBKAMHU II€H CBOOOMHO OOpAamaloNMXCcsi Ha pHIHKE aKIWi WIA TPOYUMHU
JIOCTYIHBIMU TIOKA3aTEIsIMU CIPABEAJIMBON CTOUMOCTH.

prnr[a OmpeacisseT CyMMy OGeCHeHeHHH, nexoasas M3 HO,Z[pO6HLIX IUJIAaHOB W IPOTHO3HLIX PACUCTOB,
KOTOpBIC MNOATOTABIMBAKOTCA OTACIBHO JId KaXI0Iro HFI[H prnm,l, K KOTOPOMY OTHOCATCA
OTACIBbHBIC aKTUBBI. OTHU IaHBI U IIPOTrHO3HBIC PACUCThI, KaK IIpaBUJIo, COCTABJIAIOTCA Ha IIATH JICT. I[JISI
Oonee JJIUTCIIBHBIX MEPHUOJ0B PACCUUTHIBAIOTCA JOJTOCPOUYHEIC TEMIIBI pOCTAa, KOTOPBIC NIPUMEHAIOTCS B
OTHOLICHUH ITPOTHO3UPYCMBIX 6y,I[yI]_II/IX JACHCKHBIX ITIOTOKOB IMOCJIC IIATOI'O IroJaa.

YObITKH OT OOECIICHEHHsS IO IMPOJOJDKAIOIICHCS JeATeNbHOCTH (BKJIIOYAass OOCCIICHEHHE 3aIlacoB)
MPHU3HAIOTCS B OTYETE O COBOKYITHOM JOXOAE€ B COCTaBe TeX KATEropuid pacxXolloB, KOTOpPHIE
COOTBETCTBYIOT (PYHKIIMM OOECIIEHEHHOTO aKTHBA, 32 MCKJIIOUYCHUEM paHee MepPeolcHEHHBIX 00BEKTOB
HEJBM)KMMOCTH, B OTHOIICHHWH KOTOPBIX MepeolieHka Obuia npusHaHa B cocrase [IC/l. B cinyuyae takux
00BEKTOB HEJIBMKMMOCTH YOBITOK OT obOeclieHeHUs mpu3Haercs B coctaBe [IC/] B mpenenax cymmbl
paHee MPOBEJICHHON MePEOICHKH.
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Ha xaxnyro otdetHyro mary ['pynmna onpeanenser, IMEIOTCS JIU MPU3HAKU TOTO, YTO PAHEE MPU3HAHHBIC
YOBITKH OT OOECIICHCHHUS aKTUBA, 3a UCKIIFOUECHUEM T'yJIBUIIA, OOJIBIIE HE CYIESCTBYIOT UM COKPATUIHUCH.
Ecnu Ttakol nmpusHak umeercd, I'pymnmna paccuuThIBAET BO3MEIIAEMYIO CTOMMOCTb akTuBa wuiu [1TIIL.
Panee mpu3HaHHBIE YOBITKH OT OOECIIEHEHHS] BOCCTAHABIMBAIOTCS TOJHKO B TOM CITydae, €CIId WMENO
MECTO HU3MEHEHHUE B OLICHKE, KOTOPas KCIOJb30BANACh I ONPEICICHUS BO3MEIIAEMONM CTOMMOCTH
aKTHBa, CO BPEMEHM IOCJCIHETO NPU3HAHUS YOBITKAa OT oOecCIieHeHUs. BoccTaHOBICHHE OTpaHUYCHO
TakuM 00pa3oM, 4To OanaHCOBas CTOMMOCTh aKTHBA HE MPEBBIIIACT €r0 BO3MEIIAEMON CTOMMOCTH, a
TaKk)Ke HE MOXKET MPEBHIIIATh 0ATaHCOBYIO CTOMMOCTD 332 BBHIYETOM aMOPTH3AINH, TI0 KOTOPOH JaHHBIN
aKTUB TpU3HABaJCS Obl B Cllydae, €CIM B NPEABIAYIIME TOJAbl He ObUT Obl MpPH3HAH YOBITOK OT
oOecuieHeHns. Takoe BOCCTaHOBIIEHHE CTOMMOCTU TMPHU3HAETCSI B OTYETE O COBOKYITHOM JIOXOJE, 3a
HCKIIFOUEHHUEM CIIy4aeB, KOIJa aKTHB YUHUTBIBAETCS MO IEPEOLUEHEHHOH cToMMocTH. B mocnenHem
CJIy4yae BOCCTAHOBJIEHUE CTOUMOCTHU YUYUTHIBACTCS KaK MIPUPOCT CTOMMOCTH OT MEPEOLICHKH.

Co0cTBeHHbIE BBIKYNJIEHHbIE AKIUT

CoOcTBeHHBIC 10JIEBbIC HHCTPYMEHTHI, BHIKYIJICHHBIE KOMIIaHHEH (COOCTBEHHBIC BBIKYILICHHBIEC aKIIUH),
MPU3HAIOTCS N0 TNEPBOHAYAIBHOM CTOMMOCTH M BBIYMTAIOTCSA M3 KamuTana. JoXomel W pacxomsl,
CBSI3aHHBIE C TIOKYNKOH, MpOAaXel, BBHIIYCKOM WM AaHHYJMPOBAHUEM COOCTBEHHBIX JOJEBBIX
WHCTPYMEHTOB [ pymiiel, B cocTaBe MPUOBIIN MM YOBITKAa HE MPU3HAIOTCA. PazHuna Mexay 6amaHcoBoi
CTOMMOCTBIO COOCTBEHHBIX BBIKYIJICHHBIX aKIMHA M CyMMOW BO3HArpa)KIAEHHs, MOJIYYEHHOIO IPU HX
MOCIEAYIONIEH MPOAAXKe, MPU3HAETCSA B COCTaBE IMUCCHOHHOTO T0XO0/A.

Pe3epBrl

PesepBbl mpusHatorcs, eciim ['pyrina uMeeT Tekyllee 00513aTeNIbCTBO (FOPUINUECKOE WM BhITEKAIOIIEe
W3 TPAKTUKH), BO3HHKIIECE B PE3YJIbTATE MPOILIOr0 COOBITHS; OTTOK SKOHOMHYECKHUX BBITOJ, KOTOPBIT
noTpedyeTcst JUIsl MOTAICHUs 3TOro 00s3aTeNbCTBa, SBJSCTCS BEPOSITHBIM, U MOXET OBITh IOITy4CHA
HaJIe)KHAs OILIEHKA CYMMBI TAaKOTO 00sI3aTeILCTRA.

Jeburopckas 3aJ0JDKEHHOCTh O pacdyeTraM C IMOKYyMaTelsIMA M 3aKa3ddKaMH KOPPEKTHPYIOTCS Ha
CYMMYy pe€3epBa Ha CHW)XEHHE CTOMMOCTHM 3TOM 3aJ0JDKEHHOCTH. Takoil pe3epB co3jaercs, Korja
CYIIECTBYET OOBEKTHBHOE TOJATBEPKICHHE HEBO3MOXKHOCTH TIONy4deHHsI ['pynmodl Bcex cymm
3aJI0JDKEHHOCTH B COOTBETCTBHH C TIEPBOHAYAIBHBIME YCIOBHSIMHE €€ TIOTallleHHs.

Pe3epBbl noa rapanTHiiHbie 0013aTEJIbCTBA (TAPAHTUM KAYeCTBA NPOAYKINH)

Pe3sepBrl o1 3aTpaThl, CBSI3aHHBIE C TAPAHTHHHBIME 0053aTEILCTBAMH, IIPU3HAOTCS B MOMEHT TPOJIAXKH
NPOAYKIMU WM OKa3aHus ycuyr. [lepBoHayanpHOE NMpHU3HAHHME OCHOBAHO HA OMBITE 3a IMPEIbLAYIINE
nepuonsl. llepBoHauanbHas OLEHKAa 3aTpaT, CBS3aHHBIX C TapaHTHUHHBIMH 00s3aTEICTBAMU,
[IePECMATPUBACTCS €KETO/IHO.

Pacxoanbl Ha pexiamy

Pacxonm Ha PCKJIaMy OTHOCATCSA Ha 3aTpaThl IO MEPC HMX BO3HUKHOBCHHUSA W BKIHOYANOTCA B COCTAB
OIEPAMOHHBIX PACXOJ0B B KOHCOJIMAUPOBAHHBIX OTYETAX O q)HHaHCOBLIX pe3yibTaTaXx U COBOKYITHOM
J0X0J€ Fp}/HHBI. K PEKIIaMHBIM pacxoJaM, B TOM HYUCJIC, OTHOCATCA pacXOodbl, BA3AaHHLIC C PEKIIaMHBIMHA
MarcpuajliaMu U 6p0]J_IIOpaMI/I, pacnpoCTpaHsaICMbIMU CPEAU KIIMCHTOB.
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4.4. W3MeHeHHUs B YUeTHOI MOJUTHKE H MIPHHIMUNAX PACKPBITUSI HHDOPMALTUH

KMC®O ony6aukoBaH psil HOBBIX CTaHIAPTOB, MN3MEHEHUI K HUM M HHTEpPIpETalni, KOTOpHIE elIe He
BCTYIWIN B CWIy 1o coctossHuio Ha 31 nexabps 2014, m ux TpeOoBaHWS HE YYUTHIBAIHCH IPU
MOJTrOTOBKE TaHHOH KOHCOJMIMANPOBAHHOHN (DUHAHCOBOM OTUYETHOCTH.

B mae 2014 roma Coer mo MC®O Beimyctun HOBbI ctanaapt MCOO (IFRS) 15 «Beipyuka mo
KoHTpakTaM ¢ kiueHTamm»y. MCDO (IFRS) 15 mpencrasnser coboii eanHOE PYKOBOACTBO IO YUETY
BBIPYYKH, a TaKkXe COJCPKHT BCE TPeOOBAaHHMS K PACKPBITHIO COOTBETCTBYIOIIECH HH(GOpPMAlUU B
¢unancoBoit otuetHocT. HoBbIii cranmapt 3amensier cranaaptel MCBY (IAS) 18 «Bwipyuka», MCBY
(IAS) 11 «KoHTpaKTBl Ha CTPOWTENLCTBO» W psaA WHTepmperanuii momoxkeHndt MCOPO mo yduery
BeIpyukr. MCDO (IFRS) 15 BcTymaeT B crty Al TOIOBBIX NMEPHOAOB, HadnHaromuxcs 1 saBapst 2017
r. W TO3[HEEe; JOCPOYHOE MpPUMEHEHHE CTaHaapTa paspemieHo. B Hactosmee Bpemss Kommanus
aHAM3HUPYET BIHUSHYAE M3MEHEHHH, IPUBHOCUMBIX CTAaHIAPTOM, Ha KOHCONHIUPOBAHHYIO (PMHAHCOBYIO
OTYETHOCTb.

B wurone 2014 rona Coser mo MC®O BrITyCTHII OKOHYATENBHYIO Bepcuto ctanaapta MCDO (IFRS) 9
«®DuHaHCOBBIE HHCTPYMEHTH. OKkoHuUaTenbHas Bepcus ctanaapra MCDO (IFRS) 9 3amensier crangapt
MCBY (IAS) 39 «®uHaHCOBBIE WHCTPYMEHTHI: NMPH3HAHHE W OIEHKa», a TaKKe BCE MPEABIAyIIne
Bepcun crangapra MC®DO (IFRS) 9. MC®O (IFRS) 9 cromut BoenuHO HOBBIC TpeOOBaHHS K
KJaccu(pUKaluy, OLIEHKE M OOECLEHEHHIO0 (UHAHCOBBIX HHCTPYMEHTOB, a TaKkKe K Yy4yeTy
xemkupoBanus. MCOO (IFRS) 9 Bcrymaer B cuity Ut TOJOBBIX MIEPHOIOB, HAYMHAKOIIUXCS | sTHBaps
2018 r. wim mo3gHee; JOCPOUHOE MPUMEHEHHE cTaHaapTa paspemeHo. OXumaercs, 4To yKa3aHHBIC
IOIMpaBKN HE OKAXYT CYIICCTBCHHOI'O BJIMAHUA HAa KOHCOJIUANUPOBAHHYIO (I)I/IHaHCOBy}O OTYCTHOCTb.

B mae 2014 roma Coser mo MC®O seimmyctun mnompaBku k MCOO (IFRS) 11 «CoBmectHas
JESITeIbHOCTEY, MOJ Ha3BaHWEM «YYeT MPHOOpETeHUs JoJeid B COBMECTHBIX oOmepanusx». laHHbie
MIOIIPAaBKH COJEPXKAT Pa3bsCHEHUS MO YUeTy MHBECTULIIMH B COBMECTHBIE OINEpallH, MPEACTaBISIOIINE
co0oi oTHeNnbHBIN OM3HEC, U TpeOYIOT OT MOKyHarens Takoil J0JM MPUMEHEHHUs] NPUHIMIIOB ydera
o0wvenuHenus: 6usHeca, 3ajoxeHHbIX B MCDO (IFRS) 3. I[Monpasku k MC®O (IFRS) 11 BcrynaroT B
CHJIy JUIS TOJOBBIX NMEpUOAOB, HaunmHatoumxcst 1 sHBaps 2016 r. U mo3aHee; JOCPOUYHOE NMPUMEHEHHUE
MOIIPaBOK paspenieHo. OKuUgaeTcs, YTO yKa3aHHbIC MONPABKU HE OKAXYT CYIIECTBEHHOI'O BIMSHUS Ha
KOHCOJIMINPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

B mae 2014 roga Coser no MC®O srimyctun nonpasku kK MCBY (IAS) 16 «OcHoBHbIE cpeacTBay, U
MCBY (IAS) 38 «HemarepuanbHble aKTHBBI», 110]] Ha3BaHUEM «Pa3bsCHEHUS 10 TOITyCTUMBIM METO/IaM
HAYMCIICHUST aMOpTU3aluuy. JlaHHbIE TIOMPAaBKH Pa3bACHSIOT, YTO METOJABI aMOPTHU3alluK, OCHOBAaHHBIE
Ha BBIPYYKE, HE MOTYT pacCMaTpPUBATHCS KaK OTpaXkaroliue MoTpeOieHrne OYyAyIHX IKOHOMHYECKHX
BEITOJI, 3aKioueHHBIX B aktuBe. [lompasku k MCBY (IAS) 16 u MCBY (IAS) 38 Bcrynatot B crity ist
TOJIOBBIX MEPHOOB, HaunHatonuxcs 1 saBaps 2016 r. u mo3gHee; JOCPOYHOE MPUMEHEHHE MOMIPABOK
pa3perieHo.

Oxupmaercsi, 9T0 yKa3zaHHBIE MOMPABKHA HE OKAXYT CYIIECTBEHHOI'O BIMSHHUSA Ha KOHCOJIUAMPOBAHHYIO
(DUHAHCOBYIO OTYETHOCTH [ PYIIIIBL.
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5. CyuiecTBeHHbIE YYeTHbIE CY:KIeHHs, OLeHOYHbIE 3HAYEHUS U TOMYIeHUs

[MonroroBKka KOHCOJMIUPOBAHHON (UHAHCOBOW OTUYETHOCTH [ pynmbl TpeOyeT OT €€ PYKOBOJCTBA
BBIHECEHUSI CY)XICHUU M OINpEACNICHUS OICHOYHBIX 3HAYCHWM M JOMYIICHUW, KOTOpPHIE BIUSIOT Ha
MIPEJICTaBIsIeMble B OTYETHOCTH CYMMBI BBIPYYKH, PAacXOJ0B, aKTHBOB M 00SA3aTEIbCTB, a TaKXKe Ha
packpbeiTe MH(OpMAIUU 00 3TUX CTaThsiX W 00 YCIOBHBIX 00si3aTeNbCTBaX. HeompenaeleHHOCTh B
OTHOIIEHUH ITHUX JOMYIICHUM U OIICHOYHBIX 3HAUCHUN MOXKET MPUBECTU K PE3yIbTaTaM, KOTOPHIE MOTYT
nmoTpeboBaTh B OyAyIIEM CYIIECTBEHHBIX KOPPEKTHPOBOK K OalaHCOBOM CTOMMOCTH aKTHBOB HITH
0053aTeTbCTB, B OTHOIIEHNH KOTOPHIX MPUHUMAIOTCS MOA00HBIE TOMYIICHNS U OIEHKH.

Cy:xnenus

B mponecce mnpuMeHeHUs yYETHOM NOJUTUKU [pymnmbl pyKOBOACTBO HCIIOJIB30BalO CIEAYIOLINE
CY)XICHHs, OKasblBalolne Haumboiee CyIECTBEHHOE BIHWAHWE Ha CYMMBI, MpH3HAHHbIE B
KOHCOJIUIMPOBAHHOM (DMHAHCOBOI OTYETHOCTH:

Yuem punancosoit apenowvt — I'pynna ¢ kauecmee apendamopa

Omnepanuu apeH/bl, B COOTBETCTBUU C YCIOBUSMH KOTOPBIX apeHIAaTop MPUHUMAET PUCKU U BBITOIBI,
CBSI3aHHBIE C TIPABOM COOCTBEHHOCTH Ha OOBEKTHI OCHOBHBIX CPEJICTB, PACCMATPHUBAIOTCS KaK OMEpaIluu
(¢uHaHCOBOM apeHzbl. MHbIe omepamuy apeHabl KIacCH(MUIMPYIOTCS KakK OIEpalMoHHAs apeH[a.
Krnaccudukarus ornepaiuii apeHibl OCHOBBIBACTCS Ha UX YIKOHOMHUYECKOM COJICP)KaHUH, a He Ha (opMe
moroBopa. Ilpm ompenmeneHnu MeTofa ydeTa Omepariii, IMEINUX OPUAHYECKYI0 (OpMY apeHIIbl,
OIICHUBAIOTCSI BCE ACTEKTHI 3aKIIOUYEHHBIX JOTOBOPOB M MX IMOCIEACTBHUM IS ONPECICHUsS PealbHOTO
conepkanusi goropopa. [Ipu 3ToM ocoboe BHHMaHHE YAETSICTCS MOJIOKECHUSM JOTOBOPOB, MMEIOIIUM
sKkoHOMHUYeckuit 3hdexT. B ciydae ecnm mepros apeHIB! TOKPHIBAET OONBIIYIO YaCTh CPOKA ITOJIE3HOTO
WCTIONB30BaHMsI OCHOBHBIX CPEICTB, A€ B CIIy4ae €CIM MIpaBO COOCTBEHHOCTH HE MEPEXOAHUT K
ApCHAAaTopy, WJIMW MNMPUBEACHHASA CTOMMOCTL MUHHUMAJBHBIX AapPCHIAHBIX HH&TCX(Cﬁ, OIpCACJICHHBIX B
MOMEHT HadaJia IOTOBOPa, COCTABJISET CyMMY HE MEHEe CIIPaBEIJINBON CTOMMOCTH OOBEKTOB OCHOBHBIX
CPEJICTB, SBISIFOIINAXCS TIPEAMETOM apeHabl, [ pymma kiaccuuupyeT JaHHbBIe ONepalii Kak oreparuu
(hMHAHCOBOM apeH ibl, 32 MCKIIIOYCHUEM CIIy4aeB, KOTJa HEOOXOIUMOCTh HHOU KiIacCHU(DUKAIIMA MOXKET
OBITH OYEBUIHO IIPOJIEMOHCTPHUPOBAHA.

AKTUB, TIONIyY€HHbIH B (DUHAHCOBYIO apeHIy, aMOPTHU3HUPYEeTCs B TEUYEHHUE CpOKa II0JIE3HOTO
UCTIONIb30BaHMs akThBa. OIHAKO B Cllydae eclii OTCYTCTBYeT 00OOCHOBaHHAsi YBEPEHHOCTh B TOM, YTO K
I'pynne nepeiiner npaBo cOOCTBEHHOCTH B KOHIIE CPOKa apeHAbl, aKTHB aMOPTHU3HPYETCS B TE€UECHHUE
MEHBIIETO U3 CPOKOB — CPOKa TOJIE3HOT0 UCTIOJIb30BaHUS aKTHBA WIIM CPOKA apEHIBL.

OueHOYHBIE 3HAYECHHUA U TOMYIIECHUsI

OcHOBHBIE JIOMYIIEHUS O OyAyIIeM U MPOYUE OCHOBHBIE HCTOUYHUKH HEOMPEIEIIEHHOCTH B OI[EHKaX Ha
OTYETHYIO JaTy, KOTOPble MOTYT IOCIYKHTb NPUYMHOW CYIIECTBEHHBIX KOPPEKTUPOBOK OajaHCOBOM
CTOMMOCTH aKTHUBOB U 00S53aTENbCTB B TEUEHHE CIEAYIONIEro (PMHAHCOBOTO roja, paccMaTpUBalOTCS
Hke. JlomynieHust 1 OIleHOYHbIe 3HaYeHHs | pynmbl OCHOBaHBI Ha WCXOAHBIX JAHHBIX, KOTOPHIMH OHA
pacronaraia Ha MOMEHT ITOJrOTOBKH KOHCOJIMANPOBAaHHOW (prHAHCOBON oTdeTHOCTH. OJHAKO TEKyIINe
00CTOSITENBCTBA W JOMYLICHUS OTHOCHUTENBHO OYAYIIEro MOTYT HW3MEHSATHCS BBUAY PHIHOYHBIX
W3MEHEHUI WM HEMOAKOHTPONbHBIX ['pymnme obcrostenscTB. Takne W3MEHEHHS OTPaXKAroTCs B
JIOTTYIIEHUAX 110 MEPE TOTO, KaK OHU MPOUCXOISAT.

Haubonee cymecTBeHHBIC OIIEHKH OTHOCATCS K ONPENEICHHIO CPOKOB ITOJE3HOTO HCIOJIE30BAHI
OCHOBHBIX CPEJICTB, 00SCIICHEHHIO ()MHAHCOBLIX M He()MHAHCOBBIX aKTUBOB, CIIPABEIIMBOM CTOMMOCTH
(h)MHAHCOBBIX WHCTPYMEHTOB, PE3epBY IO MCKaM W MPETEH3USM, OTIIO)KCHHOMY HAJIOTy Ha MPHOBLIE,
3atpatam Ha HUOKP. daktudeckue pe3yabTaThl MOTYT OTIUYATHCS OT OLICHOYHBIX 3HAYCHUH.
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CPOK NOJ1€3H020 UCNOJ1b306AHUA OCHOBHBIX cpet)cme

['pymnna ouneHMBaeT OCTABLIMKCS CPOK IOJIE3HOTO MCIIOIb30BAHUSI OCHOBHBIX CPEICTB HE MEHEE OIHOIO
pasa B oA B KOoHIle pUHAHCOBOTO Toj1a. B ciyuae ecnu oXuIaHNs OTIMYAIOTCS OT MPEIbIAYIINX OLIEHOK,
M3MEHEHUS! YYUTHIBAIOTCS KaK M3MEHEHHs B YUYETHBIX omeHkax B cooTBerctBuu ¢ MCOO (IAS) 8
«Yuemnasn nonumuxa, usmenenus: 8 yuemnvix OyeHKax u owuOKuy». YKa3aHHbIE OLIEHKH MOT'YT OKa3aTh
CYLIECTBEHHOE BIUSHHUE Ha 0AaHCOBYIO CTOMMOCTh OCHOBHBIX CPEACTB U M3HOC, IPU3HAHHBIN B OTUETE
0 COBOKYITHOM J0XOJE.

Obecuenenue aKkmueos

ObecieHeHUEe HMEET MECTO, €CiIH OalaHCOBasi CTOMMOCTh aKTHBA MJIH MOPa3/IelieHHs, TeHEPUPYIOLIEro
JCHEXHbIE MOTOKH, MNPEBBIIIAET €r0 BO3MEIAEMYI0 CTOMMOCTb, KOTOpas SBJISIETCS HauOoJbLIeH U3
CIEAYIOMINX BEJIMYMH: CIpaBEJJMBas CTOMMOCTH 3a BBIUETOM 3aTpar Ha NPOJaKy W IICHHOCTh OT
UCTIONIb30BaHMs. Pacder chipaBesIMBO CTOMMOCTH 3a BBIYETOM 3aTpaT Ha MPOAaXy OCHOBaH Ha
uMemoneiics MHPOpManuu MO HMEIOUIMM OO0S3aTEIbHYI0 CHIY KOMMEPYECKMM CHEJIKaM HpPOJaskKd
AQHAJIOTMYHBIX aKTHBOB WM HAa HAOJIOJA€MBIX PHIHOYHBIX LIEHAX 32 BBIYETOM JIOMOJIHUTEIBHBIX 3aTpar,
TIOHECCHHBIX B CBSI3U C BHIOBITHEM aKkTHBa. PacueT IIEHHOCTH OT UCIIOJIb30BaHWS OCHOBaH Ha MOJIEIH
JUCKOHTHPOBAHHBIX JCHEKHBIX IOTOKOB. J[eHEeHbIe TOTOKU U3BJIEKAIOTCS U3 OI0[DKETa Ha CIEoYIOINe
IATh JIET U HE BKJIIOYAIOT B ce0s JEATENBHOCTh 10 PECTPYKTYPH3ALUH, MO MPOBEACHUIO KOTOPOH y
I'pynmel eme He WMeeTcsl 00s3aTENIbCTB, WM CYIISCTBEHHBbIE WHBECTUIMHM B OyJyIIeM, KOTOpPbIE
yIaydIiaT —pe3ysbTaTbl aKTHBOB MPOBEPSEMOro Ha TpeAMET OOCCIEHEHUs MOJpa3elICHHs,
TeHEPHUPYIOLIETO ACHEXKHBIE MOTOKU. Bo3Memaemas CTOMMOCTh HauOojiee YyBCTBHUTEJIbHA K CTaBKE
JUCKOHTHPOBAHUS, MCIOJIb3yeMOH B MOJAETH JWCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB, a TaKkKe K
OKU/Ia€MbIM TPUTOKaM JEHEXHBIX CpPEACTB M TEMIIaM pOCTa, HCIOJIb30BaHHBIM B  LEJAX
SKCTPAIOJIALUH.

I'yneun mpoBepsieTcsi Ha MpeAMET OOECIICHEHHS €KETOJHO MO COCTOSHHUIO Ha 31 gekalps, a Takxke B
ClIydasdax, Korjia COOBITHS WU OGCTOHTGHBCTBa YKa3bIBarOT HA TO, YTO €Io OajtaHcoBast CTOUMOCTb MOYKET
OBITH 00ECIIEHEHA.

OOGecrieHenne TyIBUIA OMPEAENIeTCs MyTeM OIEeHKH Bo3Meraemoit croumoctu EIJIIT (umu rpymms
EL'AIT), x koTopeiM OoTHOCHTCS TyABWI. Ecnmu Bo3memaemas croumocth |'E MmeHbIe ee OamaHcoBoi
CTOWMOCTH, TO MPU3HAETCS YOBITOK OT OOeCIieHeHUs. Y OBITOK OT 00eCIIEeHEHH Ty IBUJIa HE MOXKET OBITh
BOCCTAHOBJICH B OYAYIIHX IEPUOJIAX.

VYOBITKH OT 06GCH€H€HI/IH HC(I)I/IHaHCOBLIX AKTUBOB IMPU3HAKOTCA B OTUYCTC O COBOKYIIHOM OOXOJC B
COCTaBEC ONCPAllMOHHBIX PACXO/10B.

Cyoebnvie ucku

PYKOBO,I[CTBO prnm,l MNPUMCHACT CYHICCTBCHHBIC CYXKACHHA IIPU OHCHKE U OTPAKCHHU B YHCTC
PE3CPBOB U PUCKOB BO3HHMKHOBCHHUA YCJIOBHBIX 06)138.T6J'H>CTB, CBA3aHHBIX C CYHICCTBYIOLIIMMH
CYJIC6HI)IMI/I AclaM W TIPOYMMHU HCEYPETryJIUPOBAHHBIMU IPETCH3UAMU, KOTOPBLIC JOJIKHBI OBITh
YpEeryjaupoBaHbl MYyTEM IEPETOBOPOB, MNOCPCAHUYCCTBA, ap6I/ITpa)KHOl"O p8,36I/IpaTeJ'IBCTBa nim
TOCYAAapCTBCHHOI'O BMCHIATCIILCTBA, 4 TAKKC APYTUX YCIOBHBIX 00513aTENbCTB. CY)K,Z[CHI/IG PYKOBOACTBA
HeO6XOZII/IMO IIpU OLCHKE BEPOATHOCTU YIAOBJICTBOPCHUA HMCKa IIPOTHUB FPYHHBI NI BO3HUKHOBCHMHA
MaTCpUuajIbHOI'O 06H33T6HBCTBa, a TaKXKXE Ipu OIPEACICHUN BO3MOXKHOM CYMMBI OKOHYATEJIBHOI'O
YperyinpoBaHus. BCJ'IG,Z[CTBI/IG HCOIPECACICHHOCTH, npncymeﬁ npouecCy OICHKU, q)aKTI/IIICCKI/IC y6BITKI/I
MOT'YT OTJIMYAaThCA OT HepBOHa‘IaHBHOﬁ OIICHKH pPE3CpBa. Taxkwue OIICHKKW MOI'YT U3MCHATHCA 11O MEPE
IMMOCTYIJICHU S HOBOU I/IH(i)OpMaHI/H/I, Kak OT COOCTBEHHBIX CIICIUaJIMCTOB, TaK MW OT CTOPOHHHUX
KOHCYJIbTAHTOB. HepCCMOTp TAKUX OLCHOK MOXCET OKa3aTb CYIICECTBCHHOC BJIHWAHUC Ha 6YI[YH.[I/IG
PE3YyJIbTAaThI OHepaHHOHHOﬁ JACATCIIBHOCTH.
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Texywue nanozu

Poccuiickoe HaJIOroBoe 3aKOHOATEIECTBO JOMYCKAET Pa3IMuHbIe TOJIKOBAHMS M MOABEPKEHO YaCTHIM
n3MeHeHusIM. VHTeprnpeTaiusi HaloroBOro 3aKOHONATEebCTBAa HAJIOTOBBIMU OpraHaMy MPUMEHUTEIBHO
K OMepalusM H JesTeIbHOCTH [ pyniel MOXKET He COBIaJaTh C MHEHHEM pyKoBoacTBa. Kak cienctsue,
HAJIOTOBBIE OpraHbl MOTYT NPEXbSIBUTh HPETEH3HH 10 CAEIKaM M HAYUCIUTh KOMOAHUSAM [ pymiisi
3HAYUTENbHBIC JOTIOJHUTEIbHBIC HAJIOTH, IeH! U mTpadsl. [IpoBepkn co CTOPOHBI HAOTOBBIX OPraHOB
Ha TpeAMET HAIWYMs HAJIOTOBBIX O0s3aTelIbCTB MOTYT OXBaThIBaTh TpPU KaJleHOApHBIX Tona
JIeATeIIHOCTH, HEMOCPEICTBEHHO IPE/IIECTBOBABIINE IOy MPOBEpKU. [IpH ompeneneHHbIX yCIOBHAX
IPOBEPKE MOTYT OBITh TOIBEPrHYTH M Oosiee paHHHME mepuoipl. [lo MHEHHMIO pPyKOBOACTBa, MO
cocrosHuio Ha 31 gekadbps 2013 1. COOTBETCTBYIOIIME TIOJOXKEHHUs] 3aKOHOIATEIbCTBA OBLTH
MHTEPIPETUPOBAHBI KOPPEKTHO, U BEPOSITHOCTH COXPAHEHHsI MTOJIOKEHUSI, B KOTOPOM HaxoAuTcs [ 'pymma
B CBSI3H C HAJIOTOBBIM 3aKOHO/ATEIBCTBOM, SIBIIIETCS BBICOKOM. [logpoOHas nHpopMmanus npencraBieHa
B [Ipumeyannu 15.

OmoiceHHble HA10206ble AKMUBDL

OTIIO)KEHHBIE HAJIOTOBBIC AKTHBBI TPU3HAIOTCA TONBKO B TOH CTENEHHW, B KaKOW CYIIECTBYET
BEPOATHOCTh WX peanm3anud. Peann3anus OTIIOKEHHOTO HAJOTOBOTO aKTHBa OyIeT 3aBUCETh OT
BO3MOXKHOCTH IOJTyYEHHS JIOCTATOYHOM HajoroodjaraeMoi MprObLIM B COOTBETCTBYIOIICH HaJIOTOBOM
IOpUCaUKINU. [Ipy OlleHKe BEpOSTHOCTH pealn3alui B OyOyIIeM OTJIOKEHHOTO HaJlOTOBOTO aKTHBa
AHAM3HUPYIOTCA pa3NiUdHbIe (aKTOPHI, BKIIOYAS MPOIUIBIE PE3YIbTAThl ONEPAIMOHHON JIEeATEIBHOCTH,
TUTaHBl OTIEPALIMOHHON JESITENBHOCTH, MCTEUEHHE CPOKa JCHWCTBHS TEPEHOCAa HAIOTOBBIX YOBITKOB M
CTpaTEeTHIO HaJIOTOBOTO IIaHWpOBaHus. Ecnu akThyeckue pe3ynbTaThl OTIMYAIOTCS OT 3THUX OICHOK
WJIH €CITU 3TH OIIEHKH JOJDKHBI OBITh CKOPPEKTHPOBAHBI B OYAYIIEM, 3TO MOXKET OKa3aTh CYIIECTBEHHOE
BIUSHHE Ha (PUHAHCOBOE TIOJOKEHHE, PEe3yIbTaThl ONEPAIMOHHON JEeATENPHOCTH W JBI)KCHUE
neHexHbIx cpeacTs ['pynmel. [Togpobuas nadopmarms npeacrasneHa B [lpumeuannn 15.

Pacxo0vl ha nayuno-uccnedosamensvckue u onblmuo-Koncmpykmopckue paoomoi (HHOKP)

[lepBonauansHas kanutanu3aius 3arpaT Ha HUOKP ocHOBEIBaeTcst Ha Cy>XKI€HUU PYKOBOJICTBA O TOM,
YTO TEXHOJIOTMYECKasi U SKOHOMUYECKAsI OCYLIECTBUMOCTh IOATBEPKACHBI, KAK MPABUJIO, KOTJA POEKT
1o pa3paboTKe MPOAYKTa JOCTUTAET ONPE/ICIEHHON CTaJIuu B COOTBETCTBUH C YCTAHOBJICHHOW MOJIENBIO
OCYILECTBJIEHUS IIPOEKTOB.

Pe3epe noo obecyenenue 0eoOUMOpPCKoIl 3a00713HCEHHOCIU

PesepB mox oOecrieHeHWe ACOUTOPCKON 3aJODKEHHOCTH CO3JIAeTCsA HCXOAs M3 OIeHKH [ pymmoi
TUTATEKECTIOCOOHOCTH KOHKPETHBIX TOKymaTeneil. Peseps co3maercs, Korja CyliecTBYIOT COMHEHUS B
TOM, 4TO prnna CMOXKCET IMOJIYYUTh BCIO CYMMY 3aJJ0JDKCHHOCTU B COOTBETCTBUH C IECPBOHAYATIbHBIMHA
ycroBusiMu joroBopa. CyllecTBeHHbIe (DMHAHCOBBIE TPYTHOCTH JIOJDKHUKA, BEPOSTHOCTH TOTO, UYTO
JIOJDKHUKY OyaeT Tpo3uTh OaHKPOTCTBO WM (DMHAHCOBAS PEOPTaHU3ANMs, a TakyKe HE BEHITIOJHEHHUE
00s13aTebCTE WJIM OTCPOYKA IUIATEXEH (CPOK MPOCPOUECHHOM 3a70/DKEHHOCTH COCTaBiisieT Oojiee 12
MECSIIEB) CUUTAIOTCS MTPU3HAKAMU 00ECIIEHEHHS IEOUTOPCKOM 3a10JKEHHOCTH.
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Cnpaeeonueaﬂ CmMoumocmas ([)uuancoebtx UHCMPYMEHMO6

B cmyuasix, korma cripaBeiiBasi CTOMMOCTh (\MHAHCOBBIX WHCTPYMEHTOB M (PMHAHCOBBIX 0053aTEIbCTB,
MPU3HAHHBIX B OTYETE O (PMHAHCOBOM ITOJIOKCHUH, HE MOXKET OBITh OTIpe/ielicHa Ha OCHOBAaHHH JAHHBIX
aKTHUBHBIX DPBIHKOB, OHA OIpPEACNAEeTCS C HCIOJb30BAaHUEM METOJOB OLICHKH, BKJIIOYas MOJCNb
JMUCKOHTHPOBAHHBIX JCHE)KHBIX ITOTOKOB. B KadecTBe WCXOMHBIX MAHHBIX [UIS 3THX MOJENEH 110
BO3MOKHOCTH HCIIONB3yeTcsl nH(pOpMaIus ¢ HabIIogaeMbIX PIHKOB, OJJHAKO B TE€X CIydasX, KOTJa 3TO
HE TPEACTABISACTCS MPAKTHUECKU OCYIIECTBUMBIM, TPEOyeTCs OmpeseiicHHas IO CYXKICHUS s
YCTaHOBJICHUS CIIPABETMBON CTOMMOCTH.

CyxaeHUsl BKJIIOYAIOT y4€T TaKUX HCXOJHBIX NAHHBIX, KaK PUCK JIMKBUIHOCTH, KPEIUTHBIA PHUCK U
BOJIATWJIBHOCTh. MI3MEHEHUsI B JIOMyIIEHUSIX OTHOCUTEIBHO JAHHBIX (DAKTOPOB MOTYT OKa3aTh BIIMSHUE
Ha CTIPaBEJTUBYI0 CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB, OTPaKEHHYIO B ((MHAHCOBOM OTYETHOCTH.

6. Nudopmanus no cermeHram

Cormacio MC®O (IFRS) 8 «Onepayuonnvle cecmenmoviy OTEPAIMOHHBIMH CETMEHTAMH SIBJISIFOTCSI
KOMITOHEHTBI OpPraHM3allMH, MO0 KOTOPHIM MMEETCS B HAJIMYUM OTACIbHAs (UHAHCOBas WH(OpMAIWs,
KOTOpasi Ha PEryJIIPHON OCHOBE OIICHUBACTCS M aHAIM3UPYETCS PYKOBOJCTBOM KOMITAHUMU.

B nensx ymnpasnenus ['pynma oOpasyeT enuHblid onepanuoHHbiii cermMeHT corinacHo MC®PO (IFRS) 8,
KOTOPBIIl OCYLIECTBIISICT IESTENbHOCTh B OOJACTH COBPEMEHHBIX OHOMEIHMIIMHCKUX TEXHOJOTHUH,
BHEIpsSs B MPAaKTHYECKYI0 ~ MEIHWLIUHY  HMHHOBAallMOHHBIE  KOHKYPEHTHBIE  MPOIYKTHI
(BBICOKOTEXHOJIOTHYHBIE METUIUHCKHAE YCIYTH M JIEKAPCTBEHHBIC IpErapaThbl), KOTOPbIE OTKPBIBAIOT
HOBBIC HAIIPABJICHHS U BOIUIOLIAIOT MOCJICHAEC HAYyYHbIC JOCTHKEHHS B 00JIACTH KJICTOYHBIX, TCHHBIX H
HOCTTCHOMHBIX TEXHOJOTHH. OTHeNbHBIE TPOEKTHI, paccMaTpHBacMble PYKOBOJACTBOM ['pymmbl u
CoBetoM /IMpeKTOpOB, B TOM YHCIIE B BUjE OW3HEC-TUIAHOB, HE MPEACTABISIOT COOOM OIeparioHHBIX
CETMEHTOB M HE QHAIM3UPYIOTCS Ha MPEAMET (MHAHCOBBIX PE3yJbTAaTOB B pa3pe3e MPOAYKTOB W/HIIH
yciyr. PyKOBOICTBO M JiHIIa, OTBETCTBEHHBIC 3a MPUHATHE PEIICHUH, aHATU3UPYIOT HPOIYKTHI C TOYKH
3peHUs 10H B OOIIEil BRIPYYKH U IWHAMUKH Pa3BUTHS COOTBETCTBYIONIMX HanpapieHui. Madopmarus
0 BBIPYUYKE OT pealn3anuy yciayr u ToBapos [ pynmsl npeacrasnena B [Ipumeuvanun 11.1.

Kommanus oka3pIBaeT yCIIyTH U peaan3yeT MPOAYKIHIO IPEUMYILIIECTBEHHO Ha TeppuTopun Poccuiickoit
®Denepanyy, 3a UCKIIOUYEHUEM YacTH JIEKAPCTBEHHBIX IIPENapaToB, KOTOPbIE pealiu3yeTcs B YKpauHy.
PykoBonctBo Kommanuu u nuia, OTBETCTBEHHBIE 32 TPUHSTHE PEIICHUI HEe aHAM3UPYIOT (pUHAHCOBBIE
Pe3ynbTaThl 10 reorpaguuecKkoMy NpU3HaKYy.

AKTHBBI BC€X MOYEpHHX KoMIaHuil ['pynmsl Haxoxastca Ha Tepputropun Poccuiickoit @enepanuu. B
teuenne 2014 roma ['pynma mpousBena OTUYXJIEHHE HHBECTUIIMH B aCCOIMMPOBAHHYIO KOMIIAHHUIO
000 «MBK «I'emadonn» B Ykpaune u Ha 31 nexadbpst 2014 roza rmiaHupyeT npoaaxy WHBECTULMHA B
000 «Menmununackuii neHkTp «['emadona» (cMotperh Takxke [lpumeuanme 26 «CoObITHS TOCIE
OTUYETHOM JaThD»).
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7. JonynieHue HeNpepHLIBHOCTH AeATEIbHOCTH

JlaHHasT KOHCOJMIUPOBaHHAs (UHAHCOBAas OTYETHOCTH TOATOTOBJICHA HA OCHOBE MPHHIIUIIA
HEMPEPHIBHOCTH JEATENLHOCTH, KOTOPBIN MojpasyMeBaet, yTo ['pymma crmocoOHa peaan30BaTh CBOH
aKTHBBI M TIIOTaCHUTh CBOM 00S3aTEIbCTBA B XOJ€ HOPMAIBHON XO3SMCTBEHHOH MEATEILHOCTH B
0003prMOM OyayIIeM.

Kak oTpakeHO B KOHCOIHANPOBAHHON (PMHAHCOBOM oT4eTHOCTH YOBITOK I pymmst 3a 2014 rox coctaBui
16 602 Tpic.py6. (2013 rom: mpubbuth B pazmepe 16 607 Toic.py0.), a MpeBBIMICHHE KPATKOCPOIHBIX
00s13aTeIbCTB HAJl KPaTKOCpPOYHbIMU akThBamu Ha 31 aekabpst 2014 r. cocraBuno 38 357 Teic. pyo.
Kpatkocpounsie o0si3arenpctBa Kommanum mo coctosHuto Ha 31 gekabps 2014 . cocraBwim
365 166 ThIc. pyO., BKIIIOYAsi aBaHCHI, OJYYCHHBIC OT MOKyMaTeJed W 3aKa3yukoB B cymme 254 936
THIC. pYO.

B cBs13u ¢ 0coOeHHOCTBIO NesiTenbHOCTH ['pymibl, 3HAUUTEIbHAS YaCTh KPAaTKOCPOUHBIX 00S3aTEIbCTB
NPEICTaBICHa aBaHCAMM, IOJYYEHHBIMH OT KJIHEHTOB 332 XPAaHEHHE CTBOJIOBBIX KJIETOK ITyINOBUHHOM
KpOBH, 4YTO SIBIAETCS 0053aTeNbCTBOM [ pynmbl okasbpiBaTh yciuyrdn B Tedenue 2015 roma (u
NOCJIEOYIOUMX TEPHOAOB, B 3aBUCHUMOCTH OT YCJIOBUH KOHTPAaKTOB C KJIHMEHTaMH). B To ke Bpems,
PYKOBOACTBO ['pymmbel cuyMTaeT Ha OCHOBAaHHMM HCTOPUYECKOM CTAaTHCTHKH, YTO JIMIIb IO
HE3HAYUTEIbHON YacTH KJIMEHTOB y ['pynmbl BO3HHKHET HEOOXOIUMOCTH BO3Bpara IOJyYEHHBIX
ABAHCOB B JIEHE)KHOM BBIPAXKEHUH.

Kpartkocpounslie o0si3aTenpctBa Kommanuu no kpenutam 1 3aiiMam Ha 31 mexaOpst 2014 1. coctaBisior
98 367 ToIC.py0., B TOM YHCIIE 3aliMBI OT Hamiel acconuupoBanHoi (depe3 OO0 «Aificl en») KoMIaHuy,
00O «Cunbuo», B cymme 50 834 ThIC. py0., KOTOpPBIE 1O YCIOBHSIM COOTBETCTBYIOIIUX IOTOBOPOB
JOJKHBI ObUT OBITH TorameHsl 1 anpens 2014 r. Ha maty moanucanus JaHHON KOHCOIHIAPOBAHHON
¢unancoBoit oryetHocTH 3aiiMbl OO0 «CrHbro» HamMK MorameHs! He ObLTH.

PykoBoacTBo I'pynmbl cudrtaer, 4To CMOXKET MpoaauTh norosopa 3aiiMoB ¢ OOO «Cunbuo» takum
obpaszom, uto I'pynma He OyneT o0s3aHa BRITUTAYMBATE 00s3aTenbcTBa B pazmepe S0 834 Twic. pyOieit B
tedenue 2014 roxa. Taxke, pykoBoJAcTBO ['pymnmbl cuuTaer, 4To HE BBHINOJIHEHHUE YCIOBUN MOTAIIEHUS
3aliMOB He TpPHUBEICT K JOTOJIHUTEIBHBIM 00S3aTeNbCTBAM W IITPAadHBIM CAHKIUSAM B OTHOLICHUU
I'pymmet. Ilo cocTosiHMIO Ha ATy NaHHOW KOHCONMAMPOBAHHON (hMHAHCOBOW oTueTHOCTH [ 'pymma
MOJTyYMJIO TIMCHbMO, TOANMCaHHOe TeHepaidbHbIM aupektopoM OOO «Cunbuo», moarBepxaaroiiee
Hamepernue OOO «Cunabnoy» BEIHECTH BOMPOC O MPOJOHTAIIMU J0TOBOpa 3aiima ¢ Kommnanueit Ha coBeT
pupektopoB OO0 «Cunbuoy.

B HacTosmieli KOHCOMUIMPOBAHHOW OTYETHOCTH ['pynma KOCBEHHO YYHTHIBAET YOBITOK KOMITAaHHH
000 «Cunbuoy, yepe3 yueT (HMHAHCOBBIX Pe3yJIbTaTOB accoruupoBanHoi kommanuu OO0 «Alcren»
B pazMmepe 3GGEKTUBHOM J0TH YIaCTUS B KOMITAHUH.

B 2014 roay B xommanuu OOO «Cunbuo» mpousBefeHO HayHCIEHHE pe3epBa Ha 3aJ0KEHHOCTh
I'pynmnel 1o BBIAAHHOMY 3aiiMy B IIOJIHOM OOBEME M JaHHBIE PACXOIbl YYTEHBl B (DMHAHCOBBIX
pe3ynbTaTax KOMIIaHHU.

B mensx KOppeKTHOro oTpa)keHHs (UHAHCOBBIX DPE3yJIbTATOB ACCOLMHPOBAHHOM KoMmaHuM ['pymma
oTpa3wjia CIHMCaHWe Ha (UHAHCOBBIE PE3YNbTaThl YacTH ModydeHHbIX 3aiiMoB oT OO0 «Cunbuo»
NPOTIOPIUOHATEHO 3((EKTHBHOM 0N ydacTusi B TaHHOW koMmnanud. CyMMa CIIMCAHHBIX MOJTYYSHHBIX
ot 000 « Cunbunoy 3aiiMoB coctaBuiia 16 272 Thic.pyoO.

OcTanpHast 9acTh KPAaTKOCPOUHBIX 00513aTENbCTB IO OAaHKOBCKUM KpeauTaM OyJeT morameHa [ pynmoit B
tederne 2015 roga B COOTBETCTBUH C YCIOBUSMH KPEIUTHBIX JJOTOBOPOB.
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7. JonyueHue HeNPePbIBHOCTH JAeATEJIbHOCTH (IIPOA0JIKEHHE)

[lo HamMM MpoOrHO3aM YUCTHIN JICHEKHBIN MOTOK OT ONEpalMoOHHON AesTeabHocTH Kommanuu B 2015
rojty OyAeT JOCTaTOYHBIM JIJIsl IOKPBITUS HAIMX 00S3aTeNIbCTB, MouIexkaiux ymiate B 2015 romy, kak
3TO OMKMCaHO BhIIe. XOTS PYKOBOJACTBO KOMIIAaHWU CUHMTAET, YTO OMEPAIMOHHBIE JNECHEKHBIC MOTOKU
OyIyT MOCTATOYHBI JUIsl OOCCIICUSHUs TEKYIIMX 00s3aTenbCcTB (0€3 yuera HeOOXOIUMOCTH MOTalICHUS
3aiiMoB OO0 «Cunbuo»), mpu HE0OXOIUMOCTH, PYKOBOACTBO KoMmaHus cuuTaeT BO3MOXKHBIM
peann3oBaTh akTUBHI Ha Oamance Kommanunn mo cocrosauio Ha 31 aexadps 2014 r. (pumancoBbie
BrnoxkeHus B akuuu VITA 34, topryrommecs Ha OpankpypTckoil OHpKe), a TaKKe CMOXKET MOIYIUTh
BHEIIHEE ()MHAHCUPOBAHKE B BUJIC OAHKOBCKUX KPEIUTOB.

PyxoBogcTBO I'pymiiel cuuTaer, 4yTo MPUHLMII HENPEPHIBHOCTH AEATENBHOCTH YMECTHO NPUMEHEH INpH
MOATOTOBKE JTAHHOW KOHCOJIMAMPOBAaHHOW (DMHAHCOBOM OTYETHOCTH. ['pynma Ha MOCTOSHHON OCHOBE
aHAJIM3UPYET CHUTYAIMIO C JIMKBUAHOCTBIO M KOHTPOIHUPYET CBOM TEKYIIME O0S3aTeNbCTBA C LIENIBIO
HEJIONYIIEHUs HapylleHus ycioBuil nmoroBopoB. Cpean Mep, CIIOCOOCTBYIOUIMX — YIIyYIIEHHIO
JMKBUAHOCTH B KPAaTKOCPOUHOH HEpCHEeKTHBE PYyKOBOACTBO KoMmaHum HcCHosb3yeT (hakTOpHHIOBBIE
cxembl. B teuenne 2015 roma I'pynmna miaHupyeT OCyIIECTBIATH (PMHAHCHPOBAHHME TOJNBKO Hambolee
BaYKHBIX [ pa3BuTus ['pynmsl npoekTos, B ToM uncie HMOKP.

PyKOBOI[CTBO prngI nojiarac€Tt, 4rTo KOM6I/IHa]_[I/ISI MCp W HWHHUIHATHUB, HNPCACTABJICHHBIX BBIIIC,
obecreyur prnny HCO6XO}Z[I/IMBIMI/I CpeaACTBaMM [1JId BBIIIOJIHCHUA CBOUX TCEKYIIUX 00513aTEJILCTB U
MOAJICP>KaHUs ONEPAMOHHON AESTENBHOCTU B MEPUOJ IMpPEBBILIAIUNA 12 MecAleB Nociae OTYETHOU
HAThI.

8. YnpasiieHue KAMUTAJIOM

Kamnuran Briro4aeT B ce0s1 MPOCTHIC U MPUBUIICTUPOBAHHBIC aKI[UH, SMUCCUOHHBIN JI0XO/ M BCE NPOUNE
(GOHIBI B cOCTaBe KamuTaja, MPHUXOIIINECS Ha COOCTBEHHHMKOB MAaTEPHHCKON KoMIaHUH. OCHOBHOM
nenpl0 [pymmel B OTHOIIEHWH YOPAaBICHHS] KalMUTAJOM SBISIETCS MAaKCHUMH3AlHsS aKIMOHEPHOH
CTOMMOCTH.

i pocTwkeHWs MaHHOM LeTM YNpaBjiIeHHWE KAalmUTaloM CpeAd MPOoYero MOOJDKHO oOecrevyuBarth
BBIIIOJIHEHHE BCEX JOTOBOPHBIX YCJIOBMM MO IMPOLICHTHBIM KpEIUTaM U 3aiiMaM, KOTOPBIE OIPENEIISAIOT
TpeOOBaHUsI B OTHOLICHUH CTPYKTYpPbl KamnuTaia. HeBhIMONHEHHE IOTOBOPHBIX YCIOBHI JaeT OaHKY
npaBo TpeOOBaTh HE3aMeUIUTENIFHOIO BO3BpaTa KPeaIUTOB U 3aiiMOB. B Tekyiiem nepuosae 10roBOpHbIE
YCIIOBHS 110 TIPOLIEHTHBIM KpEAUTaM U 3aiiMaM He HapyIIaJIHCh.

I'pynma ynopaBnser CTpYyKTypoll KamuTajla W HU3MEHSET €€ B COOTBETCTBUM C WM3MEHEHUSMU
SKOHOMHYECKHX YCIOBUU U TpeOOBaHWSMH JOTOBOPHBIX ycloBHH. C MEIbI0 COXpaHEHHS WU
W3MEHEHUs] CTPYKTYpbl KanuTana ['pynmna MOXKET peryjupoBaTh BHIILIATHI AUBUIEHIOB, TPOU3BOINUTH
BO3BpaT KanuTajila aKlIMOHEpaM WM BbIITYCKaTh HOBBIE aKIUH.

I'pymnmia ocymecTBiseT KOHTPOIb HaJ KAalMATAIOM C TOMOINBI0 KO3 QUIMEeHTa (HUHAHCOBOTO phIYara,
KOTOpBII pacCUUTHIBAETCS KaK OTHOUIEHWE YHUCTOM 3aJ0JDKEHHOCTHM K CYMME KaluTajla M 4YHUCTOU
3apomkeHHoctd.  [lomutuka ['pynmel  mpenycmaTpuBaeT — NOAJEpKaHUE  3HAYEHUS — JAHHOTO
koadduimenta B npeaenax 20-40%. B uucTyro 3a10KEeHHOCTh BKITFOYAIOTCS TIPOIIEHTHBIE KPEIUTHI U
3aliMbl, TOProBasi M Ipoyasl KpeAUTOpCKas 3aJ0JKEHHOCTh 3a BBIYETOM JICHEXKHBIX CPEICTB WU MX
9KBUBAJIEHTOB, UCKIIIOYasi CyMMbI, OTHOCSIIIMECS K MPEKPAIIEHHOMN e TEIbHOCTH.
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8. YnpasieHue KanuTagaoMm (MPoa0JIKeHUE)

IIpouenTabie kpemuTs! U 3aiMbl ([Ipumeuanne 19)

ToproBas ¥ mpodvasi KpeIMTOPCKast 3a10JDKCHHOCTb
(ITpumeuanue 19)

O0s3aTenbcTBa 110 GUHAHCOBOM apeH/e

3a BBIYETOM JICHEXKHBIX CPEACTB U UX DKBUBAJICHTOB
(ITpumeuanue 21)

Yucrtasn 3a10/15KEHHOCTH

Kanwnran

Kanuran u yncTast 3a10/15KeHHOCTh

Kosd ¢pumuent puHaHCOBOTO phluara

Ha 31 nexaOpst

Ha 31 nexaOpst

2014 r. 2013 r.

98 367 127 340

9295 16 832

499 1583
(70 841) (18 120)

37 320 127 635

421 890 362 322

459 210 489 957

0,08 0,26

L[CHI/I, IMOJIMTUKA W HNpOUCAYpPbI YHPABJICHHA KallUTaJlOM B TCYCHUEC IICPHUOJ0B, 3aKOHUYMBIIUXCA

31 nexabps 2014 u 2013 romoB, He U3MEHSITHCE.

9. CymeCTBeHHBIe A0YEPHUEC KOMIIAHUH, HAXOAAILIHUEC B YaCTHYHOI COOCTBEHHOCTH

Hwxe npencrasiena ¢puHancoBas HHGOpMAIKs 0 JOYEPHUX KOMIIAHUAX, B KOTOPBIX UMEIOTCS

CYIICCTBECHHBIC HEKOHTPOJIBHBIC IO YUYaCTUA:

Hponopuuouaﬂbﬂaﬂ oons e Kanumane, ydep.ucusaemaﬂ HEKOHmMpOJl1bHbIMU oonamu yuacmusn

CrpaHa perucTpanuu u
Hazpanmue oCylIeCTBJIC HUS 2014 r. 2013 r.
JAesITeJTbHOCTH
A O «KpuoHuke» Poccus 29,89% 41,02%
000 «Buranem» Poccus 40,00% 40,00%
OO0 «III'PM MCKY» Poccus 23,89% 0,00%
Hakomnenasie ocTaTku o CymeCTBCHHOﬁ HeKOHTpOJ'IBHOﬁ A0JIC yUacCTusd:
2014 r. 2013 r.
AO «KpuoHHKC» (331) 1206
00O «Burtanem» 10870 8 694
00O «LII'PM UCKY» 71663 -
BbIOBITHE HEKOHTPOJILHOW JIOJTU YYACTHS:
2014 r. 2013 r.
AO «KpruoHHKCY - (380)
[pu6sLIE/(YOBITOK), OTHECEHHBIC Ha CYIIECTBEHHYIO HEKOHTPOJIBHYIO JOJIO yYacTHsl:
2014 r. 2013 r.
AO «KpuoHHKC» (2122) (3989)
000 «Butanem» 2176 5740
OO0 «III'PM UCKY» (3337) -
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9. CyuiecTBeHHbIE J0UepHHE KOMIAHUU, HAXOASIHECH B YACTUYHOI COOCTBEHHOCTH

(mpoaoJrxeHue)

Hwuxe npencrasiena o0o0eHHas (pHAHCOBas HHGOPMAIIHS IO TAHHBIM JIOYSPHUM KOMIIAHUSAM. JTa
nH(pOpMAI OCHOBaHA HA CyMMaXx JI0 HCKITFOUEHUS OTepaliiii MeX Iy KOMIIAaHUAMU | pymmbL.

O606uennslit omuem o npuodsLiax u yovimkax 3a 2014200:

Peanmu3zanus ToBapoB u yciayr
OnepallnOHHbBIE PACXO bl
IIpouenTHEBIN HOXOT
IIponeHTHBIN pacxon
IIpoune moxoapr (pacxompl)

IIpuob1ab (YOBITOK) 10 HAJIOT 000/102K € HUSI
Hanor Ha npuObLIBb

IIpuob1ab (YOBITOK) 32 OTYETHBIN rox
HToro coBoKynHblii 10x01

IIpuxomuTCst HA HEKOHTPOJIbHBIE 10JIU
ydacTtus

JluBuIEH1b], BHITUIAYEHHbBIE B MOJIb3Y
HEKOHTPOJIbHBIX J0JIeH yuacThst

0606uennslit omuem o npuosLiax u yovimkax 3a 2013 200:

Peamu3zanus ToBapoB u yciayr
OnepalnoHHbIE PACXOIbI
IIpouenTHEBIN HOXOT

IIpoune moxoap! (pacxompr)

IIpnob1ae (YOBITOK) 10 HAJIOT 000J102K € HHSI
Hanor Ha npuObLIBb

Ilpu6b1ab (YOBITOK) 32 OTYETHBIH o/
Hroro coBokynHblIii 10X01

IIpuxoauTest HAa HEKOHTPOJIBHBIE T0JIA
ydacTus

JluBuAeHApI, BRITUIAUEHHBIE B TTOJIB3Y
HEKOHTPOJBHBIX JOJEH yJacTHs

000 «III'PM
AO «Kpuonuke» O0OO «Buranen» HUCKY»
11 639 9 000 22991
(23 703) (3525) (73331)
o1 - 2174
i - (3684)
5873 (35) (771)
(6 100) 5440 (52 621)
806 -
(5 294) 5 440 (52 621)
(5 294) 5 440 (52 621)
(2122) 2176 (3337)
000 «II'PM
AO «Kpuonnke» O0OO «Buranen» HUCKY»
20 623 18 000 5121
(31 354) (3651) (27 716)
620 - X
(763) - (945)
(10 874) 14 349 (23 540)
1149 - -
(9 725) 14 349 (23 540)
(9 725) 14 349 (23 540)
(3989) 5740 -
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9. CyuiecTBeHHbIE J0UepHHE KOMIAHUU, HAXOASIHECH B YACTUYHOI COOCTBEHHOCTH
(mpoaoJrxeHue)

0600wennslii omuem 0 PuHaAHCO80M nON0IHCEHUU NO cocmoanuio Ha 31 dexaodpa 2014 2.:

000 «II'’PM
AO «Kpuonnke» 00O «Buranemn» HCKY

Htoro 060pOTHBIC AKTUBBI 11 945 4 837 86 042
HtOoro BHEOOOPOTHBIC AKTUBBI 123394 23083 14 154
HIToTO KpaTKOCPOUHBIE 00sI3aTEIbCTBA (23 723) (746) (45 382)
Htoro nonrocpoyHsie 00s3aTeIILCTBA - - -
Hroro xkanuran 111 616 27174 54 814
Ilpuxooumcs na:
AXIMOHEpHl MAaTEPUHCKOW KOMIIAHUH 111 947 16 304 (16 849)
HexoHTpoJbHas 10JI yuacTus (331) 10870 71 663

O600wennsvlit omuem o uHanco8oMm nonoxcenuu no cocmosnuio na 31 oexaops 2013 2.:

000 «III'PM
AO «Kpuonuke» 00O «Burauesmn» HCKYy»
Ht0oro o60poTHBIE AKTUBBI 15 305 11 964 6394
HtOoro BHEOOOPOTHBIEC AKTUBBI 8782 16 112 929
HTOoTO KpaTKOCPOUHBIC 00s513aTeIbCTBA (20 409) (6 342) (31 153)
Htoro monarocpovHbie 00s3aTeIbCTBA (739) - -
HTOro Kamurasa 2939 21734 (23 830)

Ilpuxooumcs na:
AXKIIMOHEPHI MAaTCPUHCKOW KOMTIIaHUH 1733 13040 -
HekoHTpoJIbHAS HOJISI YYaCTHsI 1206 8694 -

10. HuHBecTHIIHH B aCCOIUMPOBAHHBbIE KOMIIAHUH

Ha 31 mexabps 2013 roma I'pynme mpunamnexamna 50% mons B xommanun OOO «MeaurmHCKast
OounoTexHonornueckas kommnanus «l'emadonm», 370 ceMelHbIN 0aHK MYNOBUHHON KPOBH, 3aHUMAIOIINI
JUAUPYIOIIME O3ULUU Ha YKPAUHCKOM phIHKE. B uetBeprom kBapraie 2014 roga I'pymnmna ocyuiectBuia
OTYYXJICHHE CBOEH JIOJH B TIOJTHOM 00bEeMe B MOJIb3Y (PU3NUIECKOTO JIHIIA.

Ha 31 mexabps 2013 roma ['pynma Bnagena 50% ycrtaBuoro kamurtaia B OO0 «MenunmuHCKUN TEHTP
«I'emadony. Yuactue ['pymnmel yduThIBaIoCch B KOHCOJNHMIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH C
UCTIOJIb30BaHUEM METOJIa JIOJIEBOTO YUACTHSI.

B ¢espane 2015 rona OAO «MCKY» 3axitounia J0roBop KyIIH-IPoJaxu (YCTYIKH) A0JIM B YCTaBHOM
(cocraBHOM) kamurtane OOO «MemunmHckuii neHTp «l'emadonm». Ha mary BbImycka OTYETHOCTH
CIIENTKA TIPOXOIUT PETUCTPAITMOHHBIC ITPOIIECTYPHI.

Ha otuernyto nmaty I'pynma mpowmsBena obGectienenne uHBecTHImH B OOO «MemUIMHCKHN LIEHTP

«'emadora» 10 crpaBeANMBON CTOMMOCTH 3a BBIYETOM PAcXOAOB HA MPOJAXy M KiIacCH(UIMpPOBAIA
JTAHHBIN aKTUB KaK JOJTOCPOYHBIN aKTHB IS IPOJAXKH.
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10. MHBeCTHIHH B aCCOIUMPOBAHHbIE KOMIAHUH (MPOI0JIKEHHE)

B nonmu npubbun/(yOsiTKax) B pUHAHCOBBIX pe3yibTaTax acCOUMUpOBaHHON kommanuu «Cunbuo» 3a
2013 ronm oTpakeH pe3yJibTaT IepeoleHKH (QUHAHCOBBIX BiIokeHMi B Xenetic Biosciences, Inc.
YYUTBIBAEMBIX TI0 CIPaBEIMBON CTOMMOCTH. Xenetic Biosciences, Inc., OpuTaHO-amMepHWKaHCKHA
pa3paboTunk OnodapMaleBTHUECKUX MpenapaToB W METOAOB JICUCHUS paka W BeAyllas riaodanbHas
KOMITaHUS B O0JIaCTH 3ApaBOOXpaHeHUs, sBisercs kKiroueBbiM R&D-napraepom mpoekra Cunbwmo,
IETBI0 KOTOPOTO SIBISETCS Pa3padOTKa M BBIBOJ Ha MEXKIYHAPOAHBIN PHIHOK HHHOBALIMOHHBIX «IIEPBBIX
B KJIacce» JICKapCTB, a TAKXKe IperapaToB kiacca BioBetters.

B 2014 rony I'pynna nepenana ceou nonu yuactusi B OOO «Cunburoy B kauecTBe BKJIaJla B YCTaBHBIM
KanuTan accoruupoBaHHON kommanmu OO0 «Aiicl'en», co3maHHON B KadecTBe OalaHcomep KaTels
nmoneir Bcex yuactHukoB OOO «Cunbuo» 3a wuckmouenueM OAO «POCHAHO» wu He
OCYILECTBISAIOINN HHOM AESTENbHOCTH.

Oddexrunas mons yuactus ['pynmer B OO0 «Cuabuo» B pedynpTaTe nepenadu nojieil He H3MEHHUIIACH.
Takum oOpa3zom a0 B npuObuH/(yObITKax) acconuupoBaHHod kommanuu OO0 «Aiicl'en» B 1ienom
cooTBeTCTBYeT nonu B mnpuObun/(yosiTkax) kommanmum OOO «Cuabuo» kak ecmu Obr ['pymma
npojoirkaia npsamo yuyactBoBaTbe B OO0 «Cunbuoy.

2014 r. 2013 r.
Jons yObITKa B )MHAHCOBBIX pe3yJIbTATAX
accouuupoBaHHOU KoMnaHuu OO0 «MemuunHCKUI
nentp «I'emaponm» - (22 022)
Jons yObITKa B )MHAHCOBBIX pe3yJIbTATAX
accounnpoBanHoi komnanuu OO0 «MBK «I"emadonm» ) @
Joust npu6eLM B GUHAHCOBBIX Pe3yJIbTaTax
accounupoBanHoi komnanuu OO0 «Cunbuo» - 14 187
Hoia yObITKa B MHAHCOBBIX pe3yJIbTaTaX
accouuupoBanHo¥ komnanuu OO0 «Aiicl en» (3 329) -
Hroro nonsi B npudb1M (YOBITKAX) ACCONMUPOBAHHBIX
KOMIIAHUIA (3329) (7 836)
11. OnmnepanuoHHBbIE J0X0AbI U PACXOBI
11.1. Peaau3auusi TOBapoOB M YCJIYT
2014 r. 2013 r.
BrineneHnne, KpHOKOHCEPBALHS M XpaHEHUE CTBOJIOBBIX
KJIETOK ITy TOBHHHOM KPOBHU 200 785 208 518
Peammzanus nexkapctBeHHOTO npenaparta HeoBackyren® 86 083 166 680
Veayra «SPRS-tepanusi» 23 206 19939
Veayru MI'L Genetico (reHeT4eckasi TMarHOCTHKA U
KOHCYJIbTHpOBaHue, Pernpob6aHkK) 22 408 5555
Pearmmzanusi MeJUIIMHCKOTO 000PYIOBaHUSI, PACXOJHBIX
MaTepHaJioB 16 719 1091
Beipyuka ot nposeaenus HI1OKP 9526 16 500
[Ipoyas BeIpyuKa 644 1487
Hroro 359 371 419770

CuHmxenne BeIpyukd B 2014 rogy CBSI3aHO CO CHIDKEHHEM JOXOJOB, IOJYYEHHBIX OT IOCTaBOK
pa3paboTaHHOI0 KOMIIaHUEN MHHOBALMOHHOIO npenapara «HeoBackynren» 1ucTpuOb0TOpaM.
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11.2. OnepanuoHHbIe Pacxoabl

2014 r. 2013 r.
3apaboTHas riaTa rnepcoHaia 105 992 122 154
Apenaa nomeneHui 41 428 40 163
KoncympTanimoHHBIE YCIIYTH, IIPAaBOBOE COMPOBOXKIACHUE 40 472 12 141
Pacxo1bl Ha Hay4YHBIE UCCIIEAOBaHUS 35169 21 846
Pacxoanble MaTepualibl U peareHTbl 29 459 16 497
Pacxonpl Ha pexilamy 27199 32 057
OTtuycieHns Ha COMAIbHBIE HY Kb 25912 27 831
Ycenyru CTOpOHHUX OpTaHu3aliii IPOU3BOACTBEHHOTO
Xapakrtepa 16 847 20148
Pacxonpl Ha CONPOBOXKACHUE CIISJIOK U MOUCK MOKynaTeJIei 7 563 10 487
VYBenuueHue pe3epna 1o COMHUTEIIbHBIM J0JITam 5691 7787
TpaHcnopTHBIE PACXOIbl 5539 4559
Pacxonpr Ha KOMaHIMPOBKHU 5281 4 861
Yenyru cBsizu 4463 3877
Pacxonpl Ha mporpaMmmMHoe oOecriedyeHrne U TEXHUIECKOe
COTIPOBOYXK/ICHHE 4244 2421
Pacxompl mo Hajjoram 3884 1939
Komuccus no ¢pakTopuHTOBEIM OIE€pPaLUSM 3621 3900
Pacxoapl Ha KOHTPaKTHOE IIPOU3BOJICTBO -
OO0ciykuBaHHUE KpPUOOOOPYAOBaHUS 3353 3038
TIpencraBuTeIbCKUE PACXOIbI 2716 4060
Pacxompl Ha ay qUT 1809 3837
Tekyuyit peMOHT OCHOBHBIX CPEJICTB 1121 2058
IIpouune pacxopl 13 865 8944
AMopTHU3a1HUsl OCHOBHBIX CPEJICTB 20871 18 791
AMopTH3aius HeMaTepruanbHbIX akTiBOB 1 HUOKP 4131 3711
HToro onepanoHHbIE PACX01bI 410 630 377 107

OUHAHCOBBIA pacxo/ OT (HaKTOPHUHTOBIX omeparmii B cymme 3 621 toic. py6. (2013: 3 900 ThIC. pyo0.)
Ope/CTaBIsIeT co00M KomuccHio (akTopa 3a MONydeHHble [pyMNmoi JCHEKHbIE CpEACTBa MO
HepelaHHbIM  [paBaM  TpeOOBaHUS JEOMTOPCKON 3aJ0JDKEHHOCTH, W3HAYAIbHO IOJYYECHHOW 10
oTepaIysIM pean3aiiy MpOoLyKIUK [ pyIIIibl ¢ pACCPOYKOI OILIATHI.

12.  Ywucrtele npoyue BHEONMEPAINOHHBIE TOXO0IbI/(PacX0/Ibl)

2014 r. 2013 r.
IIpoune BHeONEPALIOHHBIE PACXOABI:
ITepeorieHKa 1eHHBIX OyMar (24 374) (8389)
IIpomaka IEeHHBIX Gymar (69 305) (14 141)
Peseps nox o6ecueHenrne pUHAHCOBBIX
BioxxeHuit/OdecueHenne (pUHaHCOBBIX BIIOKEHUH (21 296) (6 395)
KoppektupoBka Hepealn30BaHHOM IPpUOBUIM IO TOrOBOPaM C
aCCOMMPOBAHHBIMH KOMIaHUAMH - (2661)
Co3smanne pe3epBa 10 COMHUTEIBHBIM J0JITaM (315) (410)
IIpoune (6 456) (3223)
Hroro npoune BHeonepauMoOHHbIE PacXo/bl (121 746) (35 219)
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12.  Yucrble npoyue BHEONEPAIHOHHDBIE 10X0Abl/(pacxoabl) (IPOa0JKEHHE)

Ilpouue BHeonepalMOHHbIE J0XO0bI: 2014 r. 2013 r.
IlepeonieHka NpHOOPETEHHBIX LIEHHBIX OyMar 82190 21879
IIponaxka 1ieHHBIX OyMar 64 081 13777
Jloxo/1bl OT CIaY¥M UMYIISCTBA B apCHITY 5585 5797
TIpouue 10X0 bl 29 614 739
Hroro npoure BHeonepauvoOHHbIE 1 0X0/bI 181 470 42 192
HToro yucThie Mpoure BHEOIEPAIMOHHbIE 10XO0 b1/ (PACX0IbI) 59 724 6973
13.  UYmucrble KypcoBble pa3HULBI
2014 1. 2013 r.
IMonoXUTEIbHBIC KypPCOBBIE pa3HUIIBI 1403 1674
OtpuiaTenbHbIe KYpPCOBBIC Pa3HHIIBI (78) (473)
Hroro yucThblie NojioKuTeIbHbIE (OTpHLIATEIbHbIE)
KYpCOBbI€ PAa3HUIILI 1325 1201
14. IIpoueHTHBIE PACXOAbI
2014 r. 2013 r.
Ha4uciieHO TpOIEHTOB K yIuiaTe (11 775) (18 209)
IIponenTs! MO GUHAHCOBOMY JIM3HUHTY (171) (294)
HTOro npoueHTHbIE PacXoabI (11 946) (18 503)

15. HaJjor Ha npuobLIbL

OcCHOBHBIE KOMITIOHEHTEI pacxomoB IO HaJOTy Ha HpI/I6LIJ'IL 3a OTYCTHBIC TIOJbI, 3aKOHYHBIIHUCCA

31 nexadps 2014 u 2013 romos:

2014 r. 2013 r.
Pacxo/pI 110 TEKyIIIEeMy HAJOTy Ha IPUOBLUIH (2311) (3721)
Pacxo/pl MO OTIOKESHHOMY HAJIOTY Ha MPUOBLIH (14 451) (6 997)
Pacxoabl 110 HAJIOT'Y HA IPUOBLIL, OTPAsKE€HHbIE B 0TYETE O
COBOKYITHOM /10X0/1€ (16 762) (10 718)

CBepka MeX]y pacxoJaMHu 0 HAJIOTy Ha MPHUOBUIb U OyXTaJITepCKOH NPUOBUIBIO, YMHOKEHHOH Ha

CTaBKy Hajora, JeiicTBytonryto B Poccun, 3a 2014 u 2013 roasr:

2014 1. 2013 r.

TTpuOsLE (YOBITOK) O HAJIOTOOOIIOKESHUS 160 27 388
Teopetuyueckuii HaJIOT Ha NPHUOBLIBL 1O cTaBke 20% (32) (5478)
Cosznanue pe3epsa 1o 3aiiMbl - (1555)
D¢ dexT yObITKOB 110 aCCOLMUPOBAHHBIM KOMITAHUSIM (666) (1567)
OS¢ deKT BBIOBITHS aCCOIUUPOBAHHBIX KOMIIAHUN (4 259) -
HanoroBast pa3HHIia 10 MPOYUM BHEPEATN3AINOHHBIM

pacxoaaM OTYETHOTO IIepHUoJa (11 805) (2 118)
Hroro Hasior Ha NpUOLLIIBL (16 762) (10 718)
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15. HaJjor Ha npuObLIbL (MPOOIKEHHE)

OTJ/105KeHHBIH HAJIOT HA MPUOBLIb

OTII0KEHHBIA HAJIOT Ha HpI/I6I)IJ'H> OTHOCHUTCA K CIICAYIOIIUM CTATbIAM:

Ha 31 nexa0ps

Ha 31 nexa0ps

H3MeHeHHe 3a

2014 r. 2013 r. 2014 rox
Hasorosas pa3HHna 1o yciiyraMm OT4eTHOTO
epuoaa, Ha KOTOPBIC HE MOJIy YCHBI
HepBUYHBIE 3aKPBIBAIOIINE JOKYM EHTBI - 1815 1815
Hanorosas pa3HuIiia 1o aMOpTH3AIUH (1304) 1057 2361
Hanorosast pa3uuiia no HeMaTepUalbHBIM
aKTUBaM 1221 1020 (201)
YOBITKH MPOUUIBIX IEPHOI0B 792 973 181
Hasnorosas pa3H#rIa o pacxomam Ha
HaYHUCJICHUS 10 HEUCIIOJIb30BAHHBIN OTITY CK i 200 200
Hasorosast pa3HHIia 10 pacxoiaM Ha
HaYHUCIICHHE pe3epBa 0 COMHHUTEIbHBIM
J0JIramM 277 508 231
Hanorosast pa3uauia no pacxomam ava HUOKP (121) 287 408
Ilepeouenka akuuii (14 262) (2 698) 11 564
KoppektupoBka crimcaHus MaTepHajIoB 189 (1920) (2109)
Kanuranu3anmsi pacxo10B Ha CO3IaHUE
00bekTa «UMCThIE TTOM EIIEHHST - (1421) (1421)
KoppektupoBka KpeaMTopCcKO i
3aJI0JDKEHHOCTH - (265) (265)
KoppektupoBKa 3a10/DKEHHOCTH MO 3aiiMaM
MOJIy YCHHBIM (3254) - 3254
IIpouwne 1163 (904) (2067)
UTOro YucThie OT/I0KEHHbIE AKTHBBI
(00s13aTESILCTBA) (15 299) (848) 14 451
OrtpakeHHbIC B OTYETE O (DUHAHCOBOM
MOJIOKEHUH B KAYECTBE:
OmI0KEeHHBIX HAJIOTOBBIX aKTHBOB 3258 2329
OmI0KEHHBIX HAJIOTOBBIX 00 SI3aTEIHCTB (18 558) B177)
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16. IIpuodbLIb HA AKIHIO

CymMBI 0230BOM TPUOBLIN Ha aKIWIO0 PACCYUTAHBI IyTEM JeJIEHUS MPUOBLIN 32 TOM, MPUXOIIIEIHCs Ha
JiepkaTeniell OOBIKHOBEHHBIX aKIUKA MATEPUHCKON KOMITAHWW, HAa CPEIHEB3BEIICHHOE KOJMYECTBO
OOBIKHOBEHHBIX aKIUi B 0OpalieHuu B TeueHHue roja. KomnaHus He uMella KOHBEPTUPYEMBIX IIEHHBIX
OyMmar Wiv HpOYUX WHCTPYMEHTOB, KOTOPHIC MOTJIM OBl TIPUBECTH K JOMOJIHUTECIHLHOMY KOJNYECTBY
OOBIKHOBEHHBIX aKIIMi TpU UX KOHBEpPTanWU. B CcBsA3M ¢ 3TMM 0a30Bas M pa3BOJHCHHAS NMPUOBUIH Ha
OJIHY aKIIMIO PaBHBIL

Hwmxe nmpuBomutest nHpOpMAaIus o MpUOBLIN M KOJIMYECTBE aKIMK, KOTOpas MCIOJIh30BaHA B pacdeTax
0a30Boii 1 pa3BOJHEHHOW NPUOBLTN Ha aKIHIO:

2014 r. 2013 r.
(YO65ITOK) / IpUOBLIB, MPUXO0IIIAsACS Ha AeprKaTeael
O0OBIKHOBEHHBIX aKIUi, MATEPUHCKOH KOMITAaHHH, ISl pacyeTa
6a30B0ii TPHUOBLIH (16 602) 16 670
CpeaHeB3BEUICHHOE KOJIMYESCTBO OOBIKHOBEHHbBIX aKIIUH TS
pacueTa 6a30BO¥ NPpUOBLIM Ha aKIUIO (HOMHUHAIBHO U
croumocTthio 0,1 py0.), mTykK 75 000 000 75 000 000
BazoBsiii (yOBITOK) / IpUOBLIL HA aKIUIO, pyOei (0,22) 0,22
PasBomaeHHBIH (YOBITOK) / MPpUOBLIL HA aKIIHIO, Py OIIeit (0,22) 0,22

Mesxay OTUETHOH JaToi U NaTOH yTBEp KACHUs HacTosIel (PMHAHCOBOM OTYETHOCTH K BBIITYCKY
HUKaKUX JPYTHX ONepanuii ¢ 0OBIKHOBEHHBIMH aKIUSMH WM TIOTEHIUAILHBIMU OOBIKHOBEHHBIMU
aKIWsMHU HE TPOBOAMIIOCK.
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17.  OcHoBHBIE cpeacTBa

3naHus u Maumsbl ¥ Tpancnoprubie He3asepiueHnnoe
IIpoune Hroro
COOPY3K €HMSI 00opya0BaHue cpeacTsa CTPOMTEJIHCTBO

Canbao Ha 31 nexalps 2012 r. 34 462 38 607 6 015 16 099 6 996 102 179
TIpuoGpeTerust 56 657 6282 - 7 326 39223 109 488
Be16b1THS (351) (484) (986) (2 186) (45 290) (49 297)
Canbao Ha 31 gexa6ps 2013 r. 90 768 44 405 5030 21238 929 162 370
TIpuoOGpeTeHust 1489 8 650 - 558 4245 14 942
BoIOBITHS - (2 635) 4 (337) (929) (3905)
Canbao na 31 nexadps 2014 r. 92 257 50 420 5026 21 459 4245 173 407
HaxomnieHHasi aMoOpTH3aIMs

Canbao Ha 31 nexadps 2012 r. (5 359) (11 382) (1 659) (10 199) - (28 599)
Awmoptusanus 3a 2013 rox (6 326) (7 625) (377) (3463) - (18 791)
AmopTtusanus no BeIObIBIINM 3a 2013 rog 95 322 505 1553 - 2 475
Canbao Ha 31 nexadps 2013 r. (11 590) (18 686) (2 532) (12 108) - (44 916)
Amoptuzanwsi 3a 2014 rox (7 876) (7 476) (1378) (4 141) - (20871)
AmopTtu3anus no BeIOBIBIINM 3a 2014 rog - 2526 2 337 - 2 865
Canbao Ha 31 nexadps 2014 r. (19 466) (23 636) (3908) (15912) - (62 922)
Canbao Ha 31 nexadps 2012 r. 29103 27 225 4 356 5900 6 996 73 580
Canbgo na 31 nexadps 2013 r. 79178 25719 2498 9130 929 117 454
Canbgo Ha 31 nexadps 2014 r. 72791 26 784 1118 5 547 4245 110 485

B 2012 rony I'pynma Havana cTpoUTENBCTBO JIA0OPATOPHO-TIPOU3BOICTBEHHOTO KOMITIEKCa, OTKPBHITHE KOTOPOTO cOcTOsuIoch B ntoHe 2013 roma. Komruieke gacTuaHo
npodMHAHCHUPOBaH KpeAUTHBIMH pecypcamu Coepbanka Poccun.

B Teuenne otuetnoro 2014 roxa ['pynma He kanuTamu3upoBaia 3aTpaThl Mo Kpeauty. CyMMa 3aTpar 1Mo KpeauTy, KalluTaTu3upOBaHHBIX B TEUEHHUE OTYETHOTO roja,
3akoHumBIIerocs 31 mexabpst 2013 r., coctaBumna 354 ThIc.pyoO.
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18. HemartepuajibHble AKTUBBI

KomnbrotepHoe Tpasa
B
P
TporpaMmHoe ACXOABT NOJIb30BaHUS U ToBapHble 3HAKHA Hroro HMA
obecrieueHue " pa3padoTKy
[ NATeHTHI

IlepBonayanbHasi CTOMMOCTD
Canbao Ha 31 nexabGpsa 2012 r. 822 16 074 12 062 269 29227
IIpuo6perenus 170 - - - 170
Paszpabotka - 8 029 5704 361 14 094
Bo1ObITHS - (297) - - (297)
Canbao Ha 31 nexabGpsa 2013 r. 992 23 806 17 766 630 43 194
IIpuo6pereHus 239 - - - 239
PazpaboTka - 10725 6575 373 17 673
Bo10bITHs - - - - -
Canbao Ha 31 nexadpst 2014 r. 1231 34 531 24 341 1003 61 106
HakonieHHasi aMOpPTH3ALHST
Canpbao Ha 31 nexadpst 2012 r. (262) (1 700) (560) (106) (2548)
AmopTu3zarus 3a 2013 rox (260) (1 700) (1705) (46) (3711)
Bri0bITHE - - - - -
Canbno Ha 31 nexadpst 2013 r. (522) (3400) (2 265) (152) (6 339)
Amoptuzanus 3a 2014 rox 97) (2122) (1822 (90) (4131)
Bbi6bITHE - - - - -
Canbao Ha 31 nexadpst 2014 r. (619) (5522) (4 087) (242) (10 470)
Canbno Ha 31 nexadpst 2012 r. 560 14 374 11502 163 26 599
Canbao Ha 31 nexadpst 2013 r. 470 20 406 15501 478 36 855
Canbao Ha 31 nexabGpsn 2014 r. 612 29 009 20 254 761 50 636
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18. HemarepuaibHble aKTHBbBI (IIPOIOJIKEHHE)

3aTpathl Ha Hay4YHBIC HCCICOBAHKS U pa3pabOTKH, HE YAOBJICTBOPSIONINE KPUTCPUH NPU3HAHUS B KAYSCTBE
HEMAaTEePHAILHBIX AKTUBOB B COOTBETCTBHHM C YUYCTHOW IOJMTHUKOW HM3HAYAILHO OTHOCSATCS Ha PACXObI
TEKyIero Meprojia B MOMEHT MX BO3HHKHOBeHWs. B 2014 roxy Taxwme 3atpatel coctaBmwim 35 169 Thic.
py0.(2013 r.: 21 846 ThIC. py0.) M OTpaKEHBI B COCTABE OIMEPAIMOHHBIX PACXOIOB MO CTaThe «Pacxoasl Ha
HUOKP».

B Teuenne 2014 roma I'pynma ocymiecTBisla HECKOJBKO OCHOBHBIX HAay4YHO-HCCIIEOBATENBCKIX
MPOEKTOB, 3aTPaThl M0 KOTOPBIM COOTBETCTBOBAJIHM NPU3HAHMIO B KaYeCTBE HEMATEPUAIBHBIX aKTHBOB.
OcHoBuble npoekTsl B 2013 roxy mpencraBmsror coboit «llacmopt koxu-2», «Hyxmeoctum-2» u
«Konon-ontumusuposannas KIHK».

19. ®unancoBble aKTHBBI U (UHAHCOBbIE 00513aTEJILCTBA

2014 r. 2013 r.
D UHAHCOBbIE AKTHBBI
JleHe>xHbIe CpeICTBA U UX YKBUBAJICHTHI 70 841 18 120
JlebuTtopckast 3a10JDKEHHOCTD IO OCHOBHOU AESITEIFHOCTH U
npouasi AcOUTOpCcKasi 3aJ10JDKCHHOCTD: 58 218 90 659
DrHaHCOBBIE HHCTPYM €HTHI, IIEPEOLICHUBAEMbIE IO
cIpaBeyIMBOM CTOMMOCTH Yepe3 NPUOBLIb MM yOBITOK 99 360 78 861
3aiiMbI BEIJJAHHBIC 37 464 20 640
Hroro ¢puHaHCOBBIE AKTUBBI 265 883 208 280
Hroro odopoTHbIE 265 883 201134
Hroro BHEOOOPOTHBIE - 7146

DuHaHCOBEIC AKTHBBI, TCPCOLUCHUBACMBIC YCPE3 HpI/I6I>IJ'II> niIn Y6I)ITOK, OTpaXar0OT H3MCHCHUC
CHpaBe[IJII/IBOI‘;I CTOMMOCTHU q)HHaHCOBBIX AKTHUBOB, MPEAHA3HAYCHHBIX JIA TOPTOBJIN. CHpaBeIlJII/IBaSI
CTOUMOCTb JHaHHBIX KOTHPYEMBIX ICHHBIX GYMal" OmpeacadaeTcd Ha OCHOBAHHHU OHYGJ'II/IKOBaHHI)IX
KOTHPOBOK IICH HAa aKTUBHOM DPBIHKEC.

3aliMbl U 1€OUTOPCKAs 3aJI0JDKEHHOCTh YACPKUBAIOTCS JIO TIOTAlIeHUs] ¥ TeHEPUPYIOT (HUKCUPOBAHHBIN
WIM TIEPEeMEHHBIM MpOUEHTHbIN noxon g ['pynmel. Ha nx 6amaHCOBYIO CTOMMOCTH MOTYT HOBIHUSTH
WU3MEHEHUS KPEIUTHOTO PUCKA KOHTPAareHTOB.

I[eTaJ'IBHaH CTPYKTYpa 3aliMOB BbIJIAHHBIX MMPEACTABJICHA HUXKCE:

Jloarocpo4nbie 3aiiMbI 2014 r. 2013 r.

000 «MemunuHckuii eHTp «I'emadoum (YkpanHa) - 6 546
Cotpymauku OAO «MCKYy - 600
Hroro poyarocpounnie 3aiiMbl BbIIaHHbIE - 7146

Ha 31 nexaOps 2014 roga cymma npeiocTaBiIeHHBIX 3aiiMOB B pasmepe 11 252 Teic.py6. (Ha 31 nexalps
2013 r.: 6 546 ThIC.py0.) HOMHHUpOBaHa B goiutapax CILA (200 teic. nomapos CLIA) u npeacraBiser
co0oi1 3aiiM, BbLIaHHBINA accoruupoBaHHoN kommanun OO0 «Meaunuuckuii 1eHtp «I'emadona». Ilo
pe3yibTaTaM NPOBEJCHHOTO aHajdu3a Ha MpeaMeT OOECLEHEHWS BBIIAHHBIX 3aiiIMOB PYKOBOJCTBO
CUMTAET, YTO JAAHHBIHI 3aliM OyJeT BO3BpAIIEH B IOJHON CyMMeE (C y4eTOM HaKOIIJICHHBIX ITPOLIEHTOB).
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19. ®uHaHcoBbIe AKTHBBI M GUHAHCOBBIE 00513aTEJLCTBA (IIPOIOJIKEHHE)

,He6I/ITOpCKa$I 3aJI0JDKCHHOCTD 110 OCHOBHOM JICSITCIbHOCTU U nmpovas I[e6I/ITOpCKa$I 3a10J2KCHHOCTD!

2014 r. 2013 r.
JleOuTopckas 3a/I0JDKSHHOCTh ITOKyaTeJIeH U 3aKa34HMKOB 18 893 55 745
ABaHCOBBIC HAJIOTOBBIC TJIATE)KH U TSP STLIATHI 6299 11 880
ABaHCEI, BBIJIJAHHBIC ITOCTaBIIUKAM 21 865 15472
TIpouast nebuTopcKas 3aI0JHKEHHOCTD 11161 7562
Hroro 58 218 90 659

CyMMa pe3cpBa 1o COMHUTEIBHON 3aJ0JKCHHOCTH YCTAaHOBJICHA PYKOBOACTBOM prr[HI)I Ha OCHOBC
OMpEACIICHUA IJIATEKECIIOCOOHOCTH KOHKPETHBIX HOTpC6PITCHCI>'I, TpaaAUIIUOHHBIX METOO0B
OCYHICCTBJICHUS OIJIAThI KIIMEHTOM, JTaTbHEUIITNX HOCTYHJ'ICHI/Iﬁ M paCcy€TOB M aHAJIM3a NpECArojIara€MbIixX
JCHCKHBIX ITOTOKOB.

PykoBoacTBOo I'pymmel cuMTaer, 4To KOMOAHWUM ['pynmbl CMOTYT MOJIYYHUTh YHCTYIHO CTOMMOCTh
peanuzanuu  IeOUTOPCKON 3aJODKEHHOCTH IIYTEM MPSMOTO MOJYYEHHUS JEHEXHBIX CPEeICTB U
MPOBE/ICHHS HEJICHE)KHBIX PAcYETOB, BCICICTBHE UET0, YKa3aHHAS CyMMa MPHOJIM3UTEILHO OTPayKaeT HX
CHPaBEATIMBYIO CTOUMOCTb.

@D uHAHCOBBIE 00513aTEJ/ILCTBA 2014 r. 2013 r.

OTpaskeHbI 10 aMOPTU3UPYEeM O CTOUMOCTH:

KpaTkocpodHBbIe IPOLEHTHBIE KPEIUTHI U 3aiiM bl 98 367 90 598
JlonrocpovHbIe MPOIEHTHBIE KPEIUTHI U 3aliM Bl - 36 742
KpaTtkocpouHbie 00s13aTesibcTBa 0 (PUHAHCOBOH apeH e 499 1254
JlonrocpouHsbie 00s3aTeNIbCTBA IO (PUHAHCOBOH apeH e - 329
Kpeauropckas 3a10/LKE€HHOCTD 110 OCHOBHOM 1eATeILHOCTH U

npo4Yasi KpeJIuTOPCKas 3a10/5KE€HHOCTh: 11 364 23172
KpemTopckast 3a10JDKEHHOCTD ITOCTABIIMKAM M IO AP SIIIUKAM 3968 6021
TIpouue KpeaAUuTOPpHI 5327 10178
Kpemutopckast 3a10JDKEHHOCTD I10 yIUIATEe HAJIOTOB 2 069 6973
Hroro ¢puHaHCOBBIE 06513aTE/IHLCTBA 110 230 145 755
Hroro goarocpoynnie - 37071
HTOoro KpaTrkocpoyHbIe 110 230 108 684

57



OAO «ACKY»

lpumey4aHusi K KOHcosluOUPoBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoH4yuswuticsi 31 dekabpsi 2014 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

19. ®uHaHcoBbIe AKTHBBI M GUHAHCOBBIE 00513aTEJLCTBA (IIPOIOJIKEHHE)
3aemnsble cpenctBa Ha kKoHer 2014 n 2013 romoB IMEIOT CIEIYIOIIYIO CTPYKTYPY

Honzocpounwvie Kpeoumaul u 3aiimol

D¢ dexkTBHAT
Kpenurop Bamrora IIPOLEHTHAS 2014 r. 2013 r.
cTaBKa, %
Kommnanus Jukckapt Jlumures pyo. 0 - 739
OAO «Coepbank» pyo. 14,5 - 13943
3A0O «Dunam bank» pyo. 14,5 - 22 060
HTOro 10JrocpodHble Kpeoumast u
3aiumol - 36 742
Kpamkocpounvie kpeoumot u 3aiimol
A¢dexTuBHAT
Kpexurop Bamiora TIPOLIEeHTHASI 2014 r. 2013 r.
cTaBKa, %
Hcaes A.A. pyo. 10 - 7
Buodonag PBK OOO pyo. 12 27437 -
OAO «CbepbaHK» pyo. 14,5 14 031 30 280
3A0 «Dunam bank» pyo. 14,5 22 336 9752
00O «Cunbuo» pyo. 11 34 563 50 559
Hroro kparkocpouHble Kpeoumut
u 3aiimol 98 367 90 598
HTOro npoueHTHbIE KPeIUTHI
3aiiMbI 98 367 127 340

ObGecrieueHrieM 110 AOITOCPOYHBIM KpenuTam, oinydeHHBIM oT OAQO «COepOaHKy, SBISIOTCS OCHOBHEIE
cpenctBa B cymme 33 003, mo monrocpounomy kpeauty oT 3A0 «®PuHam baHk» — MOpy4YHMTEIHCTBO
I'enepanbHoro nmupektopa Mcaea A.A., a Takke 3ajJor OOBIKHOBCHHBIX HMEHHBIX —aKIUH
OAQO «/IHCTUTYT CTBOJIOBBIX KJIETOK YEIOBEKA.

He.]'ll/l U MMOJIUTHKA YIIPABJICHUSA (l)I/IHaHCOBLIMI/I pUCKaMH

OcHoBHBIE (hUHAHCOBBIE 00s53aTENLCTBA | PyIIBI, MOMUMO MPOU3BOAHBIX, BKIIOYAIOT KPEIUTHI U 3aiiMBbl,
TOPTOBYI0O M TPOYYI0 KpPEAUTOPCKYIO 3aJ0JKEHHOCTh. (OCHOBHOW II€NIbI0 JIAHHBIX (DMHAHCOBBIX
00s13aTeNCTB  SIBNIACTCS (DUHAHCUPOBAHWE oOINepanuil ['pynmbl W mpenocTaBiieHHE TapaHTHHA IS
MOJIEPXKAHMSI €€ NIeATENbHOCTH. B cocTaB OCHOBHBIX (PMHAHCOBBIX AaKTHBOB | pYIIBI BXOAAT 3aiiMBI,
TOproBasi U mpoyasi AeOUTOpPCKask 3al0/DKEHHOCTh W JIEHEKHBIE CPEACTBA. | pymma Takke yaepKUBaeT
UMEIOIIUECs B HAJIMYHUH JJIS IPOJaXKH (PUHAHCOBBIE HHCTPYMEHTEI.
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19. ®uHaHcoBbIe AKTHBBI M GUHAHCOBBIE 00513aTEJILCTBA (IIPOAOJIKEHHE)

I'pynna noasep:keHa poIHOYHOMY PHUCKY, KPEIMTHOMY PUCKY M PHCKY JUKBHIHOCTH.

Uto0sl 3¢ ¢heKTHBHO YIPaBIATh 3THUMH pPHCKaMH, ['PYIoON NPUMEHSIOTCS HEKOTOpBIE CTPaTernd
ynpaBieHuss (PMHAHCOBBIMH DPHUCKaMH, KOTOpPBIE COOTBETCTBYIOT HensiM ['pymnmel. JaHHBIE TpWUHIMITBL
YCTaHaBIUBAIOT KPATKOCPOYHBIE W JIOJTOCPOYHBIE IENH, a TakKe MpenlpHHUMAaeMble NEHCTBHS IO
yHpaBiIeHuIO PIUHAHCOBBIMU PUCKAaMH, C KOTOPBIMHU CTalIKuBaeTcs [ 'pynma.

OcHOBHbBIE PEKOMEHOAlI U JIAaHHOM TIOJIMTHUKHU 3aKJIIOYAI0TCS B CICOYIOUICM:

. MUHUMU3UPOBATH PUCK U3MEHEHUS MPOIECHTHOW CTAaBKU, BAJIIOTHBIN M PHIHOYHBIA PUCKU MO BCEM
BUJIaM OTIepaIluii;

hd BCiA [OCATCIIBHOCTL 110 YIPABJICHHUIO q)HHaHCOBLIMI/I puUCKaMu [JOJDKHA OCYUICCTBIATHCA U
IIOCTOAHHO KOHTPOJIIHMPOBATHCA,

. BCSl AEATEJIBHOCTh IO YIPABJICHUIO (PMHAHCOBBIM PUCKOM JOJDKHA OCYILECTBISTBHCA PasyMHO U
IIOCJIEIOBATENBHO U B COOTBETCTBUU C HAWITYYIIEH PRIHOYHON ITPAKTUKOM.

I'pynma MoKeT BKJIanbIBaTh CPENCTBA B AKIMHM WM aHAJIOTWYHBIE MHCTPYMEHTHI TOJBKO B CITydae
BPEMEHHOTO M30BITKA JTMKBUJHOCTH, U TAKWE OMEpalUH JOJDKHBI YTBEPKAATHCS COBETOM JUPEKTOPOB.
st Toro, 4ToObI YOEAUTHCS B MPAKTUIECKOM COOIOJCHUH TONUTHK M mpoueayp ['pynmnsl mpoBoanuTCs
BHYTPEHHHH ayquT. BHyTpeHHMH ayauT NPOBOAWTCS UL TOTrO, YTOObI YOEOMTHCS B MPAKTUYECKOM
COOJIIOICHNH TTONIMTHK U Tpoueayp I'pynmsl.

B uacTHOCTH, B OTHOLICHMM IPOU3BOIHBIX HMHCTPYMEHTOB ['pymnma mnpuiepKuBaeTcs CIEILyHOMUX
MOJIUTUK YIIPABJICHUS! PUCKAMHU:

. I'pynna  TmmaTenpHO ~ AOKYMEHTHPYET  BCE€  IPOM3BOAHBIE  HWHCTPYMEHTBI,  BKJIIOYas
B3aMMOOTHOILIEHUS] MEKIY HUMH;

. I'pynna mmeeT TOJBKO KaueCTBEHHBbIC (DMHAHCOBBIC YUPEXKIEHHS B KayecTBE KOHTpAreHTa II0
CeNKaM C IPOU3BOJIHBIMUA MHCTPYMEHTaMH.

CoBeT AMPEKTOPOB AHAWIM3UPYET M YTBEPXKOACT IONWTHKY YIPABICHHUS YKa3aHHBIMH PHCKaMHU,
UHQOPMAITUS 0 KOTOPOH MPUBOANUTCS HUXKE.

PoIHOYHBII pHUCK

PbIHOYHBIA PUCK — 3TO PUCK TOrO, YTO CHpAaBEUIMBAas CTOMMOCTb OYAYIIMX JAEHEXKHBIX ITOTOKOB IIO
(MHAHCOBOMY MHCTPYMEHTY OYZIET KOJeOaThCsl BCICACTBUE M3MEHEHHH PHIHOYHBIX IIeH. PBIHOUHBIN pHCK
BKJIFOUaeT B ce0si TpW TUIA pUCKA: PUCK W3MCHEHHS MPOLEHTHOH CTABKH, BATIOTHBIA PUCK M TPOYHE
LIEHOBBIE PUCKH, HAIPUMEP, PUCK U3MEHEHHUA LIEH HA JOJIEBbIE MHCTPYMEHTBI U PUCK U3MEHEHMS LICH Ha
ToBapbl. PUHAHCOBBIE MHCTPYMEHTHI, [TOJBEP)KCHHBIE PHIHOYHOMY PHCKY BKIIIOYAIOT B ceOs KpeAuTHl U
3aliMbl 1 MHBECTULINH, UMEIOIIAECS B HATMYNU JIJIS TIPOJIAXKU.

Puck usmenenus HpOIIeHTHOﬁ CTaBKH

I'pynma He monBepkeHa PUCKY U3MEHEHHS TIPOIIEHTHOW CTaBKH, TaK KaK HMEIOTCS TOJIBKO 00s3aTeNbhCTBa
¢ (hPUKCUPOBAHHOW MPOIICHTHOM CTABKOH.

B nacrosiiee Bpems ['pynna He uMeeT 1eOUTOPCKON 3aJ0IKEHHOCTH, KOTOpast SIBJISIOTCS TOJITOCPOYHON
10 XapakTepy.
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19. ®uHaHcoBbIe AKTHBBI M GUHAHCOBBIE 00513aTEJLCTBA (IIPOIOJIKEHHE)

BanoTHbIi puck

Banrorasrmit PUCK — 3TO PHCK TOro, 4TO CHIpaBC€AIMBas CTOHUMOCTHb 6y,Z[YH_[I/IX JACHCKHBIX ITOTOKOB IIO
(l)I/IHaHCOBOMy HHCTPYMCHTY 6yI[eT KoJIe0aThCst BCJICICTBHEC U3MEHCHHI B BAIIOTHBIX Kypcax.

[Tockonbky ['pynna (yHKIMOHHMpYET TONBKO Ha POCCHUICKOM pBIHKE, W OOJbIIAs 4acTh €€ 3aKyIIOK
BhIpakeHa B pyOunsix, ['pynma He moaBeprHyTa pUCKy M3MEHEHHS] OOMEHHOIO Kypca B paMKax CBOCH
OOBIYHOH JIESITETHHOCTH.

PykoBoncTBo ['pynmbl mpenmpuHUMaeT HEOOXOAUMBIC NEHCTBUS, YTOOBI B CTPYKTYPE CEOECTOMMOCTH
JIOJI1 WUMIIOPTHBIX TOBApOB HE MPUHHMAJIa KPUTUYECKOTO 3Ha4YeHHs. VICTOYHHMKH (PUHAHCUPOBAHUS
I'pynmbel He HOMUHUPOBAHBI B MUHOCTPAHHOM BaJIOTE.

KpeauTHslii puck

KpeauTHblif pucK — 3TO pHCK TOTO, 4TO [ pynmna nmonecer pUHAHCOBBIE YOBITKH, TOCKOJIBKY KOHTPAreHTHI
HE BBITIOJHAIT CBOU 00sI3aTEIILCTBA 10 (PMHAHCOBOMY MHCTPYMEHTY HMJIU KIIMEHTCKOMY J0TroBOpy. ['pymnmna
MOJBEPKEHA KPEAUTHOMY PHCKY, CBSI3aHHOMY C €€ OIEePAalMOHHOW AEATENFHOCTBIO (IPEeXkIe BCEro, B
OTHOIIIEHWH TOPTOBOU AEOUTOPCKOW 3aI0OKEHHOCTH) M (PMHAHCOBOW JESATENHFHOCTHIO (TIPEX/Ie BCEro, B
OTHOIIICHHUH 3aliMOB, BBIJAHHBIX aCCOIIMMPOBAHHON KOMITAaHUH).

Topzoeasn dedbumopckasn 3a00A3HceHHOCHb

praBHCHI/IC KpECOAUTHBIM PUCKOM, CBA3aHHBIM C KIUMCHTAMH, OCYIICCTBIIACTCA B COOTBCTCTBUU C
MOJIUNTUKOU, MPOLIETYPAMHU U CUCTEMOM KOHTPOJISI, yCTAHOBJICHHBIMU [ pynnoi B OTHOLLIEHUHU yIPaBICHUS
KpEeAUTHBIM PHUCKOM, CBA3AHHBIM C KIHMCHTaAMMU. OCYHICCTBJISICTCH pCFyHﬂpHBIﬁ MOHUTOPHUHT
HETOTraleHHol 1eOUTOPCKONW 3aJO/DKEHHOCTH KIMEHTOB, HAa OCHOBAHHM KOTOPOTO CO31aeTCs
aJIeKBAaTHBIN pe3epB M0 COMHHUTENBHBIM J0JITaM UCXOJS U3 IPUHLUIIA OCMOTPUTEIBHOCTH, a 1e0UTOpCKast
3aJ10JDKEHHOCTD, 110 KOTOPOH MCTEK CPOK MCKOBOM JABHOCTH, CITUCHIBAETCS HAa pacxoabl [ pymnmsl.

Dunancoevie UHCMpDYMEHmbl U OeHedcHbLe 0enO3 UMbl

OCTaTKI/I JCHCXKHBIX CpeI[CTB 1 WX 3KBUBAJICHTOB, KOTOpBIe MAaKCHUMAJIbBHO HOI[Bep)KeHBI erZLI/ITHOMy
PHCKY, MIPEACTABISIFOT CO00# KPATKOCPOYHBIE EMO3UTHI CO CPOKOM morarieHus menee 30 aueit. ['pymma
He 00J1a1aeT TAKUMU aKTUBAMH.

CymMa JIeHeXHBIX CPEJICTB M WX SKBHUBAIEHTOB, MPpHUHAANIeKAMUX [ pyrire, o COCTOSIHMIO Ha Hadajao U
KOHEI[ OTYETHOTO MEPHOJia COCTOAT W3 JICHENHBIX CPEJICTB, HAXOMAIIUXCS HA CUETaX B KOMMEPUYECKHUX
OaHKax.
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19. ®uHaHcoBbIe AKTHBBI M GUHAHCOBBIE 00513aTEJLCTBA (IIPOIOJIKEHHE)

Puck nuxeuonocmu

I'pynma ocymiecTBisieT KOHTPOJIb Haa PUCKOM AedHIUTa JEHEKHBIX CPEACTB, MCIONB3yd WHCTPYMEHT
IJIAHUPOBAHUS TEKYIIEH JIMKBUIHOCTH.

Henpto ['pymmer sBAsieTcs mopaep)kaHue OaaHca MeEXIy HETpPEphHIBHOCTHIO (UHAHCHPOBAHUS U
THOKOCTBIO TMYTEM HCHOJIb30BaHHUS OAHKOBCKUX KpPEAWTOB W (akTopuHra. B cienyromeii Tabnuie
MIPEJICTaBICHbI (DMHAHCOBBIC 005A3aTEIbCTBA B PA30MBKE 11O OCTABIIMMCS CPOKaM HACTYIUICHUS ILIATEKa,
MPETyCMOTPEHHBIX KOHTPAKTaMH (JIOTOBOPHBIE U HE AUCKOHTHPOBAHHBIE IEHEKHBIE IOTOKH).

Kpeauropckas
Kpenursl, 3aiiMbl 1 32 0JIKEHHOCTDb 110 OCHOBHOM
I'on, 3akonunBumiicst 31 nexadpsa 2014 r. 00513aTE/ILCTBA 110 JeATeTHLHOCTH U poYast
¢uHaHCcoOBOM apeHae KpeauTopcKast
32 0J2KEHHOCTh
Mesnee 1 roga 98 866 10575
Csriize 1 roma - -
Hroro 98 866 10575
Kpeautopckas
Kpeaursl, 3aiiMbl 1 3210/LKE€HHOCTD 110 OCHOBHOM
Ton, 3akonunBimiicsa 31 nexadopsa 2013 r. 00513aTeILCTBA MO JesITeJILHOCTH U Mpovast
(puHaAHCOBOH apeHae KpeauTopcKas
3a10JI2K€eHHOCTh
Menee 1 rona 91 852 23172
Cepime 1 rona 37071 -
Hroro 128 923 23172

B memsx coOmroneHMs [€HEXKHBIX 00s3aTenbCTB, [pymma pacCUMTBIBAET, YTO OIEpalrdOHHAs
JesITeIbHOCTh OymeT oOecreunBaTh JOCTATOYHBIE IOCTYIUIEHWS JAEHEXHBIX cpenctB. Kpome Toro,
I'pynmna Biajneer (PMHAHCOBBIMH AKTHBAMH, JUISI KOTOPBIX CYHIECTBYET JMKBUIHBIA PHIHOK M KOTOpBIC
MOTYT OBITH OBICTPO OOpalleHbl B JCHEXKHBIE CPEACTBAa Uil YIOBJIETBOPEHHs IMOTpeOHOCTEH B
JIMKBHJHOCTH.

Cnpaeednueasn cmoumocmsp

PykoBoncTBo ['pymmel mosaraer, 4To chipaBeyiuBas CTOUMOCTh (PMHAHCOBBIX aKTUBOB U (DMHAHCOBBIX
00513aTeNBCTB HE3HAUYUTEIBHO OTIMYACTCS OT X TEKYILIEH CTOMMOCTH.

Ompacnesvie pucku

I'pynmna pa3pabaTbeiBaeT U BHEAPSAET B IPAKTUYECKYIO MEAULIMHY (KOMMEpLHMAIN3aLus U IPOIBUKEHUE Ha
PBIHKE) WHHOBAIIMOHHBIE MEIUIMHCKUE TMpPenapaTsl M BHICOKOTEXHOJOTHMYHBIE YCIYIH Ha OCHOBE
KJIETOYHBIX, TEHHBIX ¥ IIOCTT€HOMHBIX TEXHOJIOTHH.
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19. ®uHaHcoBbIe AKTUBBI M GUHAHCOBBIE 00513aTEJILCTBA (IIPOAOJIKEHHE)
Llenu u nonumuka ynpaenenus unancosvimu puckamu (RpoooceHue)

Kommanus craButr nenpio (OpMHUpOBaHHE HOBOM KyIbTYpPHl MEIUIIMHCKOH 3a00THI O HYENOBEKE —
pa3BUTHE 3PABOOXPAHEHHS B 00JaCTH MEPCOHATU3NPOBAHHON U MPOPHIAKTUIECKON METUIIMHBIL.

Hestensnocte MCKY oxBaThIBae€T MATH OCHOBHBIX HANPaBICHUN COBPEMEHHBIX OWOMEIUITMHCKIX
TEXHOJIOTUH:

. pereHepaTuBHAs MEIUITTHA

. OrocTpaxoBaHUe

. MEMIIMHCKAS TCHETHUKA

. TeHHAs Teparus

. omodapmarieBTrKa (B paMKax MEXIyHapOIHOM MapTHEPCKOH mporpammbl «CHHBHOY)

[Tockonbky JaHHBIE HANpaBiCHHS SBISIOTCS MHHOBAMOHHBIMH, TO MM CBOWCTBEHHBI cHenu(UYecKue
PUCKH, BKIIFOYAs CIEAYIOIINE:
. PHUCK IIOSIBJICHUS HOBBIX PETYJISTOPHBIX TOKYMEHTOB;

o peryTaluoHHble PUCKH (MOTYT TOSIBISITECS JIOTIOJNHUTENbHBIE AaHHble 00 3(QQEeKTUBHOCTH U
NOOOYHBIX JEHCTBUAX IPENapaTroB IO TPHYMHE KOPOTKOTO OMBITA HMX TNPHUMEHEHHS WIH €ro
oTcyTcTBHSA /Tipemnapathl «first in class» — «mmepBbie B Kiacce»/);

. MOBBIIIIEHHOE BHUMAaHKHE CO CTOPOHBI JKYPHAIMCTCKOTO COOOIIECTRA, AEHCTBUS KOHKYPEHTOB Yepes3
CMU;
. KOHKYPEHIIUSI CO CTOPOHBI MPENaparoB, CO3AaHHBIX IO APYTHM TEXHOJIOTHSIM, KOTOpPBIE MOTYT

ObITH Ooee () (heKTUBHBIMH.

CyILIecTBYIOT PHUCKH, CBSI3aHHBIE C MPOABIKCHMEM yciayr ['pynmel Ha peiHKe. Ha pesynbrathl
JesITeIbHOCTH [ pymITel OKa3bIBAIOT BIMSHNE TaKue (PaKTOPHI KaK:

. YPOBEHb OCBEJIOMIICHHOCTH HAaceJIeHHsT 00 HMHHOBALMOHHBIX yCIyrax B cdepe IesTeIbHOCTU
['pymsbr;

. ypOBEeHb  3a00JIEeBAEMOCTH  I'€MAaTOJOIMYECKMMH W OHKOJOTMYECKHMMH  3a00JICBaHUSIMH,
NEPBUYHBIMHA IMMYHOIC(UIIUTAMH, HACIIEICTBEHHBIMH HAPYIICHUSIMU OOMEHa BEIIeCTB H Jp.;

. 9KOJIOTHYecKas 00CTaHOBKaA;

. COCTOSIHUE HAY4YHOH 0a3bl B 001acTn OuotexHojoruii kak B Poccuu, Tak u 3a pydexom;

. HaJIMYMe HayYHBIX U BCIIOMOTATENHHBIX KaIPOB BBICOKOH KBATM(HUKAIINY;

. KOJINYECTBO MPHUMEPOB YCIEHIHOTO MPAKTHYECKOTO MPUMEHEHHUS! KIETOYHBIX TEXHOJOTHH (B T.4.

tparcmantanuii CK) B Poccum.

. HENPEBUICHHOEC N3MEHEHUE KOHBIOHKTYPBI PhIHKA JJIs HAYYHO-UCCIIEI0BATEIILCKOM MPOTIYKIUH;

. MOJy4YeHUE OTPHUIIATEIFHOTO HAYYHOTO pe3yIbTaTa;

. MOJIyYEHUE OTPUIATEIILHBIX SKOHOMHUYECKUX MOCIISICTBUH;

. HENPEIBUACHHOE W3MEHEHHE TOCYJapCTBEHHBIX HOPMATHBOB KOMMEPUYECKOW JAESITEIbHOCTH
(Hamoru, aMmopTu3anus);

. YMCHBILIEHUE  YHMCJACHHOCTH HACEJCHHsS, a COOTBETCTBEHHO, YMCHbBIIEHHE KOJIMYECTBA
moTpeOuTeNei;

. YMEHbIIIEHUE 3apa00THON TUIATHI, YTO CHU3HT TUIATEKECITOCOOHOCTh HACEIICHUSI.
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19. ®uHaHcoBbIe AKTHBBI M GUHAHCOBBIE 00513aTEJILCTBA (IIPOAOJIKEHHE)

Llenu u nonumuka ynpaenenus unancosvimu puckamu (RpoooceHue)

YKka3aHHbIE PUCKHA MOTYT TOBIUATH Ha JAEATEIBHOCTHh | PYNIBI B CTOPOHY YXYAIICHUS WA 3aMEUICHUS
TEMIIOB pOCTa (DMHAHCOBBIX PE3yJbTAaTOB, YTO MOXET OTPAa3UThCS Ha CTOMMOCTH akuui ['pynmel u
CIOCOOHOCTH BBIIIJIAYMBATH TUBUACHIHBINA Moxo. OmgHako ['pymnma cBOIWT JaHHBIE PUCKH K MHHUMYMY,
B TOM YHCJIC TIOCPEACTBOM MPOBEICHHUS IMUPOKON PEKIIAMHONM KOMIIAHUH M IIPOCBETUTEIHCKON PabOTHI B
OTHOIIICHWU OC€30TMaCHOCTH TOCJICIHUX HAYYHBIX pa3pabOTOK M OTKpHITHIA B cepbl Kak OCHOBHOM
JISSATEIILHOCTH, TaK U CMEXKHBIX Cepax.

Marepunckas kommnanus OAQO «CKY» omneHuMBaeT pHCK W3MCHEHUsS KOHKYPEHTHOW CpeIbl Ha
OCHOBHOM TEKYIIIEM pBIHKE COBITA Kak JOCTATOYHO HU3KWN 1O NPUYMHE 3HAYUTEIHHOTO pa3Mmepa
pBIHOYHOM Jomn KoMmaHuu 1Mo cpaBHEHHIO ¢ ONMIKANIIUMKU KOHKypeHTaMu (yciyra 3abopa, BIICICHUS
u xpanenus CK I1K).

Purck u3MeHeHUs] KOHKYPEHTHON cpenbl Ha PhIHKaX COBITa HOBBIX IIPOAYKTOB M YCIYT OLICHUBAETCS Kak
JIOCTaTOYHO HHU3KMH MO TNPUYMHE H3HAYaJIbHOIO OTCYTCTBUS TPSMBIX KOHKYPEHTOB, IIOCKOJIBKY
Ha3BaHHbIC MPOJYKTHI M YCIYTH (OPMHUPYIOT HOBbIE OpPEHABI M PHIHOYHBIC HUIIH («IIEPBBIA B Kiaccey»
reHHOoTepaneBTHUeckuid  mpemapar  HeoBackynaren®, nmHelika  yciayr  MeAMKO-TEHETHYECKOTO
KOHCYJIbTUPOBAHUS, U 1Ip.).

JonrocpodHasi ctparerus pa3BUTHS MAaTEPHUHCKOW KOMIIAHWHU TPEAIONAraeT pocT 3a CUET IKCIAHCHU U
pasBUTHS YHHKATbHBIX npoaykTo MCKY (Heoackynrena® u SPRS-Tepanun) Ha 3apy6esKHBIX PHIHKAX,
B T.4. TIOCPEICTBOM BCTYIUICHHS B HapTHEPCKHE MPOTpaMMBL. B CBS3M C 3TUM MEHEKMEHT |
CO6CTBCHHI/IKI/I KoMmmanun He HCKIIOYaroT pdaa pUCKOB CBA3aHHBIX C PA3BUTUCM INEPCIHEKTHUBHBIX
MIpenaparoB 3a pyoex oM.

Kpowme toro, ['pymma noasepkeHa GUHAHCOBBIM PUCKaM, CBSI3aHHBIM C KIIMMAaTUYCCKHMMU H3MCHCHUSIMU,
3a00JIeBaHUSIMU U JIPYTUMH MPHPOJIHBIMH PHUCKAMU, KaK TOXapbl, 3aTOIUICHUS W INTOPMBI, a TaKKe
yOBITKaM, BBI3BAaHHBIM  JISHCTBHSIMH  JIIOJIeH, HampuMmep 3a0acToBKamu, OecropsgkaMd U
MpPEAHAMEPEHHBIM MPUYMHEHUEM BpeAa. OTU PHUCKU MOKPBITHI COOTBETCTBYIOLIUM CTPaxOBBIM
o0ecredyeHneM COrjlacHO PEeUIeHUSIM PYKOBO/ICTBA.

Kpome Toro, pykoBoaCTBO KOMIIAHUI ['pynmsl yAenseT NoKHOE BHUMaHUE METOJUKAM ONTUMAJIBHOTO
BEJICHUS XO35CTBEHHOM NEATEIbHOCTH U IPOTUBOIIOKAPHBIM MEPAM.

BepOHTHOCTL HACTYIJICHUS PUCKOB — HU3Kas.

20. 3anacel

2014 r. 2013 r.
ChbIpbe U MaTepHUaIbI 15718 4694
Martepualisl, nepeIaHHbIe B IEpEepadoOTKy 29894 4343
ToBaps! [ Hepenpoiaxu 5108 5625
TIpouune TM3 206 461
Hroro 3anacel 50 926 15123
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21. JleHe:xKHBbIE CPEACTBA M MX IKBUBAJIEHTDI

2014 1. 2013 r.
o
JeHnexxHele cpeacTBa B pyOJIIX B KACCE U HA PACUETHOM CUETe 68 711 17 967
Jlene>xHbIE CpeicTBa B MHOCTPAHHOM BallOTE HA pacuYEeTHOM
cyere 2130 153
Hroro neHe:kHbIe CPeICTBA U UX IKBUBAJIEHTDI 70 841 18 120

22.  Kanuran u ¢ponabl

YcTaBHBI KamUTAJI H DMUCCHOHHBIN 10X0/T

VYcraBupiid karmutan MatepuHckoi koMmaHuu cocTouT u3 75 000 000 mTyk OOBIKHOBEHHBIX aKIHUW B
0e3n0kyMeHTapHOU (opMe, HOMHUHAIbHOW cToMMOCThIO 0,10 pyOns kaxkmas. YCTaBHBIA KamuTal
OTJIaueH MOIHOCTBIO.

o cocrostauto Ha 31 gexadbpst 2014 r. oCHOBHBIMH akOHepaMu KoMITaHWu SIBISITNCH:
1. Hcae ApTyp AnekcaHapoBUY,;

2. First International Investment Group Ltd. (90 Main Street, P.O. Box 3099, Road Town, Tortola,
BVI);

3. Dynamic Solutions Ltd. (103 Sham Peng Tong Plaza, Victoria, Mahe, Seychelles).
OcranbHble — MUHOPUTAPHBIE aKIIUOHEPHI.

22 cenTts6ps 2009 r. BHeouepenneM obmmM cobpanuem akuuonepoB OAO «MCKY» Obio mpuHATO
pemieHne 00 YBENMYCHHWH YCTaBHOTO KallUTaja MATEPUHCKOM KOMIIAHMM IIyTeM pa3MELICHUs
JIOTIOTHUTENBHBIX OOBIKHOBeHHBIX akmuid B kommdectBe 20 000 000 (/IBaamaTs MIIITHOHOB) IITYK
HOMMHAJIBHON cTonMocThio 10 ([lecsaTs) Komeek Kaxaas MyTeM 3aKphITON MOANUCKHU. ['ocyqapcTBEHHBIN
PETUCTPAIIMOHHBIH HOMEpP JIOTIONHUTEIBHOTO BBIYCKa IEHHBIX OyMmMar W Jara TocyJapCTBEHHON
peructpanuu: 1-01-08902-A-001D 8 nexadpst 2009 r.

B pesymbrate mpoBemenHoro Kommanwedr 10 gexabps 2009 r. IPO Obuio  pa3menicHo
15 000 000 oObikHOBEHHBIX akIuii (HomomauTensHas amuccus — 20% YK) B cekrope UPK MMBB 1o 9,5
pyOuteii 3a aknuro.

Ha 31 pexaOps 2009 r. yBemmuennme YK 3apeructpupoBaHo He ObUI0O — oOT4eT 00 HTOrax
JIOTIOJTHUTENBHOTO BBIITyCKa LEHHBIX OyMar (OOBIKHOBEHHBIX aKLWH) ObLI 3aperuCTpUpPOBAaH B ampene
2010 roma. IlosToMy pa3MmemieHHe HE MOIJIO CUMUTaThCsA cocrosiBmuMcs Ha 1 suaBaps 2010r. B
cooTBeTcTBHH ¢ [looxKeHneM o pacKphITUU MHPOPMAIMK SMUTEHTAMH YMUCCHOHHBIX IIEHHBIX Oymar. B
pe3ynbTaTe 3TOro, B JTaHHOW KOHCOJMWAWPOBaHHOW (puHaHCOBOW oTueTHOCTH 32 2010 rom cymmapHas
HOMHUHAJIBHASI CTOMMOCTh Pa3MEIIeHHBIX MMocpencTBoM aommuccun akmmid (1 500) orpaxkeHa B cocTase
VYcraBHoro kamutana, a cymma B 141 000 oTpakeHa xak aMmuccHOHHBIN foxon. B 2012 roxy I'pynma
peanu3oBaia YacTh paHee NPHOOPETEHHBIX COOCTBEHHBIX AaKUHWH, YTO TPHBEIO K YMEHBLICHUIO
SMHCCUOHHOTO J1oxo/a Ha 1 298.

IIpoune gponab
[Ipoune GoHabl BKIIOYAIOT B CceOS PE3CPBHBIM  KalWTal, CO3JaHHBIA B COOTBETCTBHH C

3aKOHOJATENILCTBOM Poccuiickoit denepanyu, a Takke pe3yibTaT OT MPHOOPETEHHS JOTOIHUTEILHON
Jonu B nouepHer komnanuu AO «KpHOHUKCEY.
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OAO «ACKY»

lpumey4aHusi K KOHcosluOUPoBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoH4yuswuticsi 31 dekabpsi 2014 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

23.  YcJOBHBIE U JOTOBOPHbIE 00513aTe/ILCTBA H ONEPANMOHHbIE PUCKH

THonumuueckas o6cmanoexa

Xo3sicTBeHHas JCSITeIbHOCTh U IMOJy4aeMasi KOMIaHUSMH ['pyImel NpuObLIb B Pa3IUYHON CTEIICHU
MOJIBEPTAIOTCS BIUSHUIO TOIUTHYECKAX, 3aKOHOAATENbHBIX, (UHAHCOBHIX W aJMHHHCTPATHBHBIX
HW3MEHEeHUH, numeromux Mecto B Poccuiickoit denepanuu.

Cmpaxosanue

['pynna umeeT OrpaHUYEHHBIE CTPAXOBHIE MOJUCHI B OTHOILIEHWH aKTHUBOB, OMEpalUd, TPa)kIaHCKOU
OTBETCTBEHHOCTH U TPOYUX CTpaxyembIx pruckoB. COOTBETCTBEHHO, ['pymma MoxeT OBITh MOJBEp)KEHA
TEM pHCKaM, B OTHOIIIEHIH KOTOPBIX CTPaXOBaHHUE HE OCYIIECTBISIOCH.

Cyoebnvlie pazoupamenscmea

Ilo MHEHMIO PYKOBOJACTBA I'pyIIIbI, Cpeay CYIIECTBYIOIIUX B HACTOSIEE BPEMS NPETEH3UM UIU UCKOB K
I'pyniie ¥ BBHIHECEHHBIX 10 HMM OKOHYATENBHBIX PEIICHWH HET TaKWX, KOTOphIe MOINIA OBl OKa3aTh
CYLIECTBEHHOE HEraTHBHOE BIMSIHUE HA (MHAHCOBOE MOJOKeHUe [ pymmb.

BasoTHoe peryiupoBanue

Buympennuii ppinok

Pucku, cBs3aHHBIE C BO3MOKHOCTHEO W3MEHEHHUS BAJIOTHOTO DPETYIHPOBAaHMSA, B HACTOSIIEE BpeMs
paccmaTpuBaroTcs I'pynmoil kak HecyllecTBEHHbIe. B CBSI3u ¢ mMpoBeaeHUEM MOIUTUKYU JIMOepann3anun
BaJIOTHOTO pETryJIMpPOBaHHUA pHUCKH, CBS3aHHBIE C W3MEHEHUSMH BaJIOTHOTO 3aKOHOJATENIbCTBA,
CHIDKAIOTCA.

Buewinuit peinox

IIpaBoBbIE PHCKH, CBA3aHHBIE C M3MEHEHHMEM BAaJIOTHOTO DEryJMPOBaHMS Ha BHELIHEM pPBIHKE, He
OKa3bIBAIOT CYNIECTBEHHOTO BIIMSHUS Ha JEATENHLHOCTh [ 'pyNIbI B CBS3U C HE3HAYUTEILHBIM 00BEMOM
omnepauuii ['pynmnsl Ha BHEIIHEM PBIHKE.

PHCKH, CBSAI3aHHBbIC C HAJIOI'OBBIM 3aKOHOAATEJIbCTBOM

Buympennuii peinok

Poccuiickoe HamoroBoe 3akOHOJATENBCTBO JOIMYCKAET pa3iIMyYHbIE TOJIKOBAHMS U TOABEPKEHO YaCThIM
n3MeHeHussM. MHTepnperanus pykoBOACTBOM I'pynmbl JaHHOIO 3aKOHOJATEIbCTBA IPUMEHUTENBHO K
orepauusIM U AeATeNbHOCTH ['pynmbl MOXKET OBITh OCIIOpEHa COOTBETCTBYIOLIMMHU PETHOHATBHBIMU HITH
¢benepanbapiMu opranamu. HenaBHue coObiTus, npousomenmue B Poccuiickoe @enepannu, yka3plBaloT
Ha TO, YTO HAJOTOBBIE OPraHbl MOTYT 3aHATH OoJiee JKECTKYI0 TO3WIMI0 TPH HWHTEPIpeTalnu
3aKOHOAATENhCTBA M TMPOBEPKE HAJOTOBBIX pacdeToB. Kak creicTBue, MOTYT OBITh Ha4dHCIIEHBI
3HAaYUTEJIbHBIC IOTIOJIHUTEIbHBIE HAJIOTH, IEHN U IITpadBbl.
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lpumey4aHusi K KOHcosluOUPoBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoH4yuswuticsi 31 dekabpsi 2014 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

23.  YcJoBHBIE M JOTOBOPHbIE 00513aTEJILCTBA U ONlePALIMOHHBIE PUCKHU (IIPOI0/IKEHHE)

HanoroBeie npoBEepKH MOTYT OXBaThIBaTh TPH KAJICHAAPHBIX TOAA JEATCILHOCTH, HEMOCPEICTBEHHO
MpeIECTBOBABIIUE TOY IPOBEPKH. [Ipy ompe/ieIeHHBIX YCIOBUAX MPOBEPKE MOTYT OBITh TIOJIBEPTHYTHI
1 0oJiee paHHHE TTCPHOIBI.

Ilo MHeHmro pykoBoicTBa, mo coctosHUo Ha 31 mexabps 2014 T. COOTBETCTBYIOIIME ITOJOXKEHHUS
3aKOHOJATENECTBA HHTEPHPETHPOBAHBI UM KOPPEKTHO, M TIOJMOXKEHHe [pymnmel ¢ TOYKH 3peHHS
HAJIOTOBOTO, BaJIIOTHOTO W TAaMOXXEHHOTO 3aKOHOJATelbcTBA OyneT cTraObuiabHbIM. JIs Tex ciydaes,
KOTJa, [0 MHEHHIO PYKOBOJCTBA, CYIIECTBYET 3HAYMTEIbHOE COMHEHHE B COXPAHCHUHM YKa3aHHOTO
nosokeHust [ pynmbl, B pUHAHCOBOH OTYETHOCTH IPH3HAHBI HAJUISKAIINE 0053aTEIILCTBA.

Buewinuit pvinox

HpaBOBBIe PUCKH, CBA3AHHBIC C M3MCHCHUCM HAJIOT'OBOI'O0 3aKOHOJAATECJILCTBA HAa BHCIIHEM PBLIHKE, HC
OKAa3bIBAIOT CYLIECTBCHHOI'O BIIMSHHS HA AEATENBHOCTh I'pyNIbI B CBA3M C HE3HAYUTENBHBIM O0OBEMOM
COOTBETCTBYIOIIUX Onepauuil I'pymnmnsbl.

Okpyscarwowan cpeoa

B mHacrosimee Bpems B Poccum yxectowaercs NpHUPOJOOXpaHHOE 3aKOHOJATENBCTBO M TO3WIUSA
TOCy/IapCTBeHHBIX opraHoB Poccwiickoit ®Penepanmuu OTHOCHUTENBHO ero coOmrogeHus. ['pymma
NEPUOJNYECKH OLICHUBAET CBOU 00SI3aTENbCTBA 10 OXPAaHE OKPY KAIOLIEH CPEIbL.

[loreHunanbHele  00s3aTENBCTBA MOTYT BO3HHUKHYTH B pe3yibTaTe HM3MEHEHHH TpeOoBaHUil
CYLIECTBYIOLIETO 3aKOHOAATEIBCTBA W PEryJUPOBaHMS TIPAKIAHCKUX CHOpOB. BiumsgHue »>1ux
MOTEHIUAIBHBIX U3MEHEHUH HEBO3MOXKHO OLICHHUTh, HO OHU MOT'YT OKa3aThCs CYIECTBEHHBIMHU.

C yd4eroM CHTyalHd, CIOXHBIIEHCS B OTHOIICHWW BBHIMMOJHEHUS ICHCTBYIOIIMX HOPMATHBHBIX aKTOB,
PYKOBOJCTBO ['pymmbl MojiaraeT, 4TO CYIIECTBEHHBIX OOS3aTENIbCTB, CBA3aHHBIX C 3arpsA3HEHHEM
OKpPY>KaIoIIel Cpeibl He CYIIeCTBYeT.24. VYciaoBHBIE M JOTOBOPHBIE  00s3aTeNIbCTBA U
OTepaluoOHHbIE PUCKH (TIPOJIOTIKEHHE)

Yenoeus eeoenua oeamenvnocmu I'pynnoi

HecMoTtpst Ha ynydineHue cuTyaluu B 3KOHOMHUKe Poccuiickoil @enepanny, €il Mo-IpeKHeMy NPUCYILH
HEKOTOPBIE YEPThl PAa3BUBAIOIIETOCA PhIHKA. DTH XapaKTEPUCTUKU BKJIIOYAIOT, HO HE OrPaHUYMBAIOTCS
HEKOHBEPTUPYEMOCTBIO POCCHHCKOTO pyOJisi B OOJBIIMHCTBE CTPaH, a TaKKe CPAaBHUTEIBHO BBICOKOM
uHusAnued. bonee TOro, CymecTByIOIIee POCCHHCKOE HaJlOTOBOE, BAIIOTHOE U TaMOXKEHHOE
3aKOHOJATENBCTBO JOIYCKAET Pa3IN4HbIE TOJKOBAHUS U IIOJBEPIKEHO YACTHIM U3MEHEHUSIM.

OxoHOMHMUYECKHe mnepcrnekTuBbl Poccuiickoir ®enepanuu BO MHOTOM  3aBHCIT OT  MHPOBOM
MaKpPOIKOHOMHYECKONW CHUTyalud, 3((EKTUBHOCTH 3KOHOMHYECKUX Mep, (DMHAHCOBBIX MEXaHHU3MOB H
JeHexHoW nonuTuku IlpaBurensctBa P®D, pa3BuUTHS HAJIOroBOM, NpPaBOBOW, aJIMUHUCTPATUBHOU U
MOJINTUYECKOM CUCTEM.
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lpumey4aHusi K KOHcosluOUPoBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoH4yuswuticsi 31 dekabpsi 2014 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

24. OmnepanuoHHasi apeHaa

MunHuManbHasi apeHaHas Iuiata OyaylMX TEePHOJOB IO JOTOBOPaM apeHasl IO COCTOSHHIO Ha
31 nexabps:

Ha 31 nexaopn Ha 31 nexaops
2014 r. 2013 r.
B Tteuenue oaHoro roga 23281 36 648
CBBlIIlIE OJTHOTO I'0Jia, HO HE OOJIEE MATH JIET 77 199 114 143
Boiee msitu met 48 689 118 950
Hroro 149 169 269 741

MuHuMaNbHas apeHIHas TiaTa OyayIuX IeproIOB 110 TOTOBOPaM apeH bl TI0 COCTOSIHUIO Ha
31 nexabps:

Ha 31 nexa0ps Ha 31 nexadps
2014 r. 2013 r.
B Teuenue oaHoro roaa 276 6159
CBBlIlIE OJIHOTO T0Jia, HO HE O0JIeE MATH JIET - 6 039
Hroro 276 12 198

25. PackpsiTHe ungopManum 0 CBA3aHHBIX CTOPOHAX
CTOpOHBI CUHTAIOTCS CBSI3aHHBIMH, €CJIM OJHA M3 HUX HMEET BO3MOXKHOCTb KOHTPOJIMPOBATH WIIH
OCYIIECTBIISTH 3HAYUTENILHOE BIUSHUE HA ONEPallMOHHbIE U (PUHAHCOBBIE pEIICHUs APYTrol CTOPOHBI HIIH

COBMECTHBIM KOHTPOJIb HaJl HUMH, WM HAaXOAUTCS 0] OOIIKUM KOHTPOJIEM C JPYroi CTOPOHOM.

IIpu paccMOTpPEHUU KaXI0I0 BO3MOXKHOTO CIIy4asi HAUIMYUS OTHOUIEHUI MEXKy CBSI3aHHBIMU CTOPOHAMU,
OCHOBHOE BHUMAaHHE JIOJDKHO YIENSATHCS CYITHOCTH OTHOLICHHM, a He X IOPUINIECKON Popme.

CBsI3aHHBEIMH CTOpOHaMH prHHBI B TCUCHUC OTUCTHBIX NNEPHUOA0B ABJISAINCH:

. HcaeB ApTyp AseKkcaHIpOBHY;

. HcaeB Annpeii AnekcanapoBudy;

. ITpuxonpko Anexcanap Bukroposuu;

o Kucenes Cepreii JIbBoBUY;

. HcaeBa Mapus UnbuHuyHa;

. AnekcanzpoB Jmurpuit Anapeesuy;

. Caynue BagncinaB AnbBHHOBHY,

. Aptymienko Cepreii Cepreesuy;

. JleeB Poman BagumoBuy

o 3opun Bamnm JleornnoBmy

. JlaxTypoB

. lle6arun Pycian BaagumupoBuy

. T'enxun JAmutpuit Jmutpuesuy;

. Jpemun Makcum Brnanumuposuy;

. First International Investment Group Ltd. (BVI);
o Dynamic Solutions Ltd. (Seychelles);

. 000 «MenmunuHcKas 6rnoTexnonorndeckas kommanus «I'emadorm /TOB «MennvHa GHOTEXHOIOTHYHA KOMITAHHS

«'emadonny/) (ObiBII. OOIIECTBO € OrpaHUYEeHHON O0TBeTCTBEeHHOCTHIO «VHCTHTYT CTBONOBEIX Kitetok UenoBekay B T.
Kues, Ykpanna (TOB «MICKY» /Ykpauna/);

U OO111ecTBO C OrpaHUUCHHOM OTBETCTBEHHOCTBIO «Menununuckuit nentp «I'emadonn» (TOB «Menuunuii neHTp
Temadonny);

. OO0mIecTBO C OTPaHUYEHHON OTBETCTBEHHOCTBIO «Alicl eH

. OO011IECTBO C OrpaHUYECHHONW OTBETCTBEHHOCThIO «CHHBbHOY
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25. PackpsiTHe undopManuu 0 CBI3aHHBIX CTOPOHAX (IIPOJOJIKEHNE)
XapaxkTep B3aMMOOTHOUIGHHH C TEMH CBS3aHHBIMH CTOPOHAaMH, ¢ KOTOpBIMH ['pymma ocymiecTBisiia
cyniectBeHHble omeparmun B 2014 u 2013 romax Wiu MMeeT 3HAYUTENBLHBIE OCTATKU IO CYeTaM Ha

31 nexabps 2014 u 2013 rogoB NoApOOHO OMUCAH Janee.

Onepaum/I MaTCpHHCKOﬁ KOMIIaHHUH CO CBA3aHHBIMU CTOPOHAMM BKJIFOYAKOT:

2014 r. 2013 r.
Bripyuka 2970 15 058
00O «Cunbuo» 2663 14 975
000 «Aiicl'en» 307 -
000 «A#lTuO bopm» - 83
TIpouie HTHBI 10X0T 1820 1501
First International Investment Group Ltd. 278 322
OO01IeCTBO C OTPAaHUYCHHOUN OTBETCTBECHHOCTHIO
«MemuuHckuii nentp «I'emadbonm» 871 640
OO0 «Aiicl en» 11 -
Bacuibes - 10
Ucaes A.A. 131 -
T'enxun .J1. 529 529
TIpoune noxoa bl 4706 2897
OO011eCTBO C OTPaHUYEHHON OTBETCTBEHHOCTBHIO
«MemuuuHckuii nentp «I'emadonm 4706 476
00O «Cunbuo» - 2421
IIpoune pacxoabl
TIpoueHTHBIN pacxox 1275 4 436
OO0 «Cunbuo» 1275 4 436
OnepanuoHHbIe Pacxoabl 14 17
00O «Cunbuo» 14 17
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lpumey4aHusi K KOHcosluOUPoBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoH4yuswuticsi 31 dekabpsi 2014 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

25. PackpwbiTie nHGOPMAIIMH O CBSI3AHHBIX CTOPOHAX (MPOI0JIKEHHE)

OcCTaTKu IO cueTaM CO CBSI3aHHBIMU CTOpOHaMHU pr]’[l’[bl Ha KOHEI] 1 HavaJio nIepruoia nNpruBCACHbI HUXKC!

2014 r. 2013 r.
JeOuTOpCcKas 3a10/I2KEHHOCTh 1649 2068
OO011eCTBO C OTPaHUYEHHON OTBETCTBEHHOCTBHIO
«MemnuHckuii nenTp «I'emadoHm» - 1830
000 «Aiicl'en» 56 -
OO011IEeCTBO C OTPAaHUYCHHOUN OTBETCTBEHHOCTHIO « CHHBHO» 1593 238
Kpeauropckasi 3a10/12KeHHOCTH 9 55
OO01IeCTBO C OTPAaHUYCHHOUN OTBETCTBEHHOCThIO « CHHBHOY 9 55
KparkocpouHnsle 3aiiMbl BblJ1aHHbIE 20342 -
HcaeB A A. 1740 -
000 «Aiicl'en» 1700 -
Memuuunckuii nentp "I'emadona” 11 252 -
First International Investment Group Ltd. 5 650 -
Jloarocpo4Hsble 3aiiMbl BbIJIaHHbIE - 14 091
Tenxun .. - 5395
First International Investment Group Ltd. - 8 696
KpeauTsl 1 3aiiMbl 0JIy4Ye HHbI€, OCHOBHOI 10JIT 47 000 47 000
OO011eCTBO C OTPAaHUYCHHOUN OTBETCTBEHHOCThIO « CHHBHO» 47 000 47 000
TIponieHTHI HAYUCJIEHHBIE K YIUIATe M0 KpeJuTamM
NOJIy4eHHbIM 3834 3018
OO011eCcTBO C OTPaHUYEHHOH OTBETCTBEHHOCTHIO « CHHBHOY» 3834 3011
HcaeB A A. - 7

Bosnazpasricoenue, eviniauusaemoe 0CHOGHOMY ynpaesnenueckomy nepconany I pynnot

Bo3snarpaxzaeHnne, BBIIUIAYMBAEMOE OCHOBHOMY YIIPaBIEHYECKOMY MEpPCOHAIy ['pymnmbsl 3a BBIIOIHEHHE
UMH CBOMX OOS3aHHOCTEH Ha 3aHMMAaEeMbIX JOJDKHOCTSX, CKIJIQAbIBAETCS M3 IPELyCMOTPEHHBIX
KOHTpaKTaMHu 3apabOTHOW IJaThl, a TaKkKe MPeMHH. YKa3aHHbIE CyMMBI BKJIIOYAIOT HAJIOT HAa JOXOBI
(U3NYECKUX JIUI] ¥ HE BKIIOYAIOT CTPAXOBbIE BHIILIATHI BO BHEOIOKETHBIE (DOHIBI.

2014 r. 2013 r.
3apaboTHas I1aTa ¥ APYTHE BUABI KPATKOCPOYHBIX
BO3HarpakICHUI 10 692 15 799
Hroro Ha 31 nexabGps 10 692 15799
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OAQ «MCKY»

Mpumevarus x konconudupoeanHoii huHaHcosol omyemHocmy

10 COCMOAHUI Ha U 3a 200, 3akonvuewuics 31 dexabpn 2014 fnpodonwenue)
8 Mbicayax poccuiickux pybnel, ecnu He ykazano UHoe

26. CobbiTHs NoCcaE OTYETHOHN JaTh

fpexpagenue yuacmun ¢ 000 «Medununcruii uenmp «l emaghonon
17 despana 2015 r. 50%-a gons, npuHaanexawas OAQ «Mucturyt Creonoeerx Kierok Yenosckan B

yerasHoM kanutane OO0 «Meanumunckuii uentp «Temadonay, Guina PEATHIOBAHA MO JOTOBOPY KVIUTH-
npoaaxu no uede 10 man. pyGaeit,

lMo cocTosnuio Ha naTy noaAnHcaHUs JaHHON OTHETHOCTH (30 anpena 2015 r.), pervetpaums nepexona
npaga coGCTBEHHOCTH HA JI0JII0 HE 3aBeplieHa 1 NIAHWpYeTCa K 3asepiueHio B mae 2013 rona.

Hocpounoe nozawenue zadoancennocmu no Kpedumusim dozosapam

Takke B | kBaprane 2015 roga 611a A0CPOYHO MOraLIEHa 3a00KEHHOCTS 110 KPeOHTHRIM J0rOBOpaM co
CoepOankom Ne 1779 o1 31.07.2012 u No 1780 ot 03.08.2012.

MaHHas KOHCOMMIMpOBaHHas (MHAHCOBAS OTHETHOCTDH YTEEPHJIEHA K BBIMYCKY W NOANHCAHA
Pykoroacteom Ipynne: 30 anpens 2015 r.
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Htaeq x.. AmwTosa H.H,
rciTEpa.lTbelﬁ I'nashelit Gyxrantep
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