IIPH/IO’KEHHUE Ne 2
KTI'OJOBOMY OTYETY IIAO «MCKY» 110 HTOI'AM 2015 I'OJA

KOHCOIMIUPOBAHHAS ®PUHAHCOBAASA
OTYETHOCTbD ITAO «MCKY» 1 ET'O JOYEPHHUX
OPI'AHU3BALINU

N0 COCTOsIHUIO HA 31 JAEKABPA 2015 I M 3A TO/[,
SAKOHYMNBHINNUCHA 31 IEKABPA 20151 .,

MOJrOTOBJIEHHAS B COOTBETCTBUU C
MEXIYHAPOJHBIMM  CTAHJIAPTAMU  ®UHAHCOBOI
OTYETHOCTH (MC®O)



AYIUTOPCKOE 3aKIOYCHUE
0 KOHCOJUAMPOBAHHON (PMHAHCOBOI OTUETHOCTH
Ilyoauunozo akyuoneprozo oougecmea
«Hucmumym Cmeonosvix Knemok Yenosexa»
U €20 004EePHUX OP2AHU3AUUU
3a 2015 rox

Anpenv 2016 2.




Copep:xanue

Ay)lHTOpCKOe 3aK/JIHOYEHHUEe HE3aBUCUMOI'0O ayJuTopa

[TpunoxeHus

KOHCONMMAUPOBAHHBIH OTYET O (PUHAHCOBOM TOJIOKEHUH

KoHcomanpoBaHHbIi 0TYET O MPUOBLIAX M YOBITKAX U MPOUYeM COBOKYITHOM J10XO/€
KOHCOMMANPOBAHHBIA OTUET O ABHIKEHHH JIEHEIKHBIX CPEACTB

KoHconuanpoBaHHbli 0THeT 00 M3MEHEHHUAX B Kanuraie

[TpyumeuaHus K KOHCOMAMPOBAHHON (PMHAHCOBON OTHETHOCTH

Crpanuua

S O 9 O W»n



{7, TOK PEKA

AYAUTOPCKOE 3AKNHOYEHUE

AkumoHepam, CoBeTy AUPEKTOPOB,
NcnosnHuTenbHOMY OpraHy

MHbIM 3aMHTEPECOBAHHbIM INLAM
My6AMYHOro akUMOHEPHOro obluecTsa
«MHcTUTYT CTBONOBLIX KNnetok Yenoseka»
(Fpynnbl UCKY)

Ayaupyemoe nuuo
My6aunuHoe akumoHepHoe obuwecTBo «MHCTUTYT CTBOMI0BLIX Knetok Yenoseka» (MAO «UCKY»)

OlPH 1037789001315 o1 27.11.2003
Mecto HaxoxaeHua: 129110, Poccuinckas ®eaepauus, r. Mocksa, npocnekt Onmmnuincknin, 4.18/1

AyauTop

ObLwecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «PeKa-Ayant» (000 «PeKa-AyauT») ABAAETCA YNeHOM
Camoperynupyemont  OpraHusaumm  AyautopoB HeKomMmepuyeckoe napTHepCTBO  «MOCKOBCKas
Ayautopckan MNanata» pernctpaumoHHbiii Homep (OPH3) Ne 11003010761 ot 24.06.2010 r.

OrlPH 1105018002726.

Mecto HaxoxpaeHua: 141090, MockoBcKas obnactb, r. KObuneiHbiin, ya. HectepeHko, 4. 25.

MouToBsbii agpec: 115054, r. MockBa, yn. MatHuukasn, 4.71/5,ctp.2, 4 ataxk opuc 406.

Mbi nposesn ayauT npunaraemont GuHaHcoBol oTyeTHOCTU My6auuHOro akuuoHepHoro obuiecrsa
«UHcTuTyT CrBonoBbiX Knetok Yenoseka» u ero gouepHux obuwecte (ganee — Mpynna WUCKY),
NnoAroTOBJEHHON B COOTBETCTBUMM C MeXAYHAPOAHbIMM CTaHAapTamMn GUHAHCOBOM OTYETHOCTU
(«MC®O»), KoTOpasa BK/IOYAET B CeBA KOHCONMAMPOBAHHbIA OTYET O (UHAHCOBOM MONONKEHUU NO
coctoAHMio Ha 31 aekabpa 2015 roga, KOHCONMAMPOBAHHDBINA OTYET O MPUBBLINAX U YBbITKaX M Npoyem
COBOKYMHOM  40XOA4e,  KOHCONWAMPOBAHHbLIA  OTYET O  ABWXKEHUM  OEHEXKHbIX  CPEACTB,
KOHCONMAMPOBaHHbIN OTYET 06 U3MEHEHUAX B KanuTasne, 3a roj, 3aKOHUYMBLUMICA Ha 3Ty AaTy, a Takke
PaCKpbITUE OCHOBHbIX MPUHLMMNOB YYETHOM NONUTUKMU U MPOYUX MPUMEYAHUA.

OTBeTCTBEHHOCTb ayAUPYEMOro nLa 33 GUHAHCOBYIO OTYETHOCTb

PyKoBOACTBO ayAMpyemMoro Anua HeceT OTBETCTBEHHOCTb 3@ COCTaBJEHME U AOCTOBEPHOCTb YKa3aHHOI
$MHAHCOBOM OTYETHOCTM B COOTBETCTBUM C TpeboBaHWAMM MexayHapOAHbIX CTaHAapPTOB GUHAHCOBOIA
otyeTHoCTM («MCPO») M 3a cucTeMy BHYTPEHHErO KOHTPOAA, HEOBXOAMMYIO ANA COCTaBAEHMA
GMHAHCOBON OTYETHOCTM, HE COAEPMKALLEN CYLLECTBEHHbIX UCKAaXKEHUI BCeacTBMe HeJ06pOCOBECTHBIX
OEeNCTBUN nnAn owmnboK.

(¥5)



2 TOK PEKA

OTBETCTBEHHOCTb aYAUTOPCKOMN OpraHM3aLmm

Hawa 0TBETCTBEHHOCTb 3aKNHOYAETCA B BbIPAXKEHWM MHEHMA O AOCTOBEPHOCTU GUHAHCOBOWM OTYHETHOCTU
Ha OCHOBE MPOBEAEHHOr0 Hamm ayauta. Mbl NPOBOAWAW ayAMT B COOTBETCTBUM C MEXAYHapPOAHbIMU
CTaHAApTaMKU ayAWUTOPCKOWM AeATeNbHOCTU. [laHHble CTaHAapThl TPebyloT cOBNOAeHUA NPUMEHUMbIX
3TMYECKMX HOPM, @ TaKKe MNJaHMPOBaHWMA W NMPOBEAEHUA ayauTa Takum o6pa3om, 4Tobbl MOAyuUTb
A0CTaTOYHYO YBEPEHHOCTb B TOM, 4TO PUHAHCOBAA OTYETHOCTb HE COAEPMKUT CYLLLECTBEHHbIX MCKaXKEHWU.
AyauT BK/OYAN nposeAeHME ayAMTOPCKMX NPOLEAYP, HAMPaBAEHHbIX Ha MOJyYeHWE ayAnMTOPCKUX
[0Ka3aTeNbCTB, NOATBEPXKAAIOWMX YNC/NOBbIE NOKa3aTesIM GUHAHCOBOM OTYETHOCTU U PACKPbITUE B Heil
nHpopmaumumn. Bbibop ayAMTOPCKMX MpoUeayp ABAAETCA NPEeAMETOM Halero CyXAeHua, KOTopoe
OCHOBbIBAETCA  HAa  OUEHKE pUCKa CYLWECTBEHHbIX  WCKAaKeHWI, [OMNYLEHHbIX BCleACTBUe
HeA0BpPOCOBECTHbIX AEWCTBUIN MM OWKMBOK. B npouecce OLEHKM AAHHOTO PUCKa HaMM PaccMOTpeHa
cucTemMa BHYTPEHHEro KOHTpoAs, obecneynsalollas COCTaBAEHUE WM AOCTOBEPHOCTb (UHAHCOBOMN
OTYETHOCTH, C LE/Ibl0 BbIGOpPa COOTBETCTBYIOLWINX ayAUTOPCKUX MPOLEAYP, HO HE C LeNblo BblPaXKeHUs
MHeHMA 06 3GpHEeKTUBHOCTU CUCTEMbI BHYTPEHHEFO KOHTPONA.

AyAuT TakKe BKKOYAN OUEHKY HaA/eXallero xapakrepa MNPUMEHAEMON YYETHOM MNOMUTUKM U
060CHOBAaHHOCTW OLIEHOYHBIX MOKa3aTenei, NoayYeHHbIX PyKOBOACTBOM ayAWUPYEMOro UL, a TaKkKe
OLEHKY NpeacTaBaeHnsa GUHAHCOBON OTYETHOCTM B LLE/IOM.

Mbl nonaraem, 4TO nonydYeHHble B XOA4e ayAWTa ayAWTOPCKME AOKa3aTeNbCTBa AaloT AOCTaTOuHble
OCHOBAHWA AN BbIPAXKEHNA MHEHUA O AOCTOBEPHOCTU PUHAHCOBOMN OTYETHOCTMY.

MHeHue

Mo Hawemy MHEHWIO, KOHCONMAMPOBAHHAA GUHAHCOBAA OTYETHOCTb OTPaXkaeT A0CTOBEPHO BO BCEX
CYLLLECTBEHHbIX OTHOLWEHMAX PUHAHCOBOE nonoxeHue Mpynnbl MCKY no coctoaHuto Ha 31 nekabps 2015
roga, pesynbratbl €e (UHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTU W ABMMKEHWE AEHEXHbIX CPeAcTB 3a

2015 rop B cooTtBeTCcTBMM C TpeboBaHMAMM MeKAYHaPOAHbIX CTaHAAPTOB (GUHAHCOBOW OTYETHOCTU
(«MCPO»).

m—
~eNACT,

HHOM .2
/q\w‘.\e "0)/‘

Ayantop OO0 «PeKa-Ayaut» CynbanHa U.C.

(ynonHomoueHHoe anuo no aosepeHHocTn Ne 15 ot 15.01.2016 roaa)
KBanndUKaLMOHHbIN aTTecTat ayautopa Ne 03-000651
OPH3 B peecTpe ayanTOPOB M ayAMTOPCKMX opraHmn3sauuii Ne 21403048184

28 anpens 2016 roga



MAO «MCKY»

KoHconudupoeaHHeili omyem o ¢puHaHcogom nosoxeHuu Ha 31 dekabps 2015 2,
8 mbicsyax poccutickux pybned, ecnu He yka3aHo uHoe

Ipum. 31 nexabps 2015 1. 31 nexabGps 2014 r.

AKTHBBI
BreoGoporHbie aKTHBBI
OCHOBHBIE CPe/ICTRA 17 96 5353 110 485
HemarepuaibHble akTHRBI 18 47 659 50 636
HMHBECTHIIMM B aCCOLMUPOBAHHDBIE KOMITAHHH 10 313952 314 426
OT10)KEHHbBIE HAJIOTOBbIE AKTHBbI 15 13 064 3258
HToro BHeGOPOTHBIE AKTHBDI 471 228 478 805
O60poTHBIE AKTHBBI
3anacel 20 52077 50 926
JlonrocpouHsle akTUBBI [UTsi POJaki 10 10 000 10 000
JleGuTopekas 3a10/KEHHOCTD 110 OCHOBHOI 19

JIEATEIbHOCTH 23571 18 893
Ipouas nebUTOPCKAst 3a10KEHHOCTh 19 65 702 39325
[Tpoune 060poTHBIE GHUHAHCOBBIC AKTHBI 19 159 195 136 824
JleHeKHbIE CPe/ICTBA M MX IKBHBAJICHTbI 21 50 761 70 841
HT0oro 060poTHbIe AKTHBBI 361 306 326 809
HTO0ro akTuBbI 832 534 805614
Kanurtan v ofsi3aTensersa
Kanuran
BbinyieHHbIe aKiHu 22 7500 7500
IMHUCCHOHHbII 10X0/1 22 139 702 139 702
COOCTBEHHbIE BBIKYIIJICHHbIC aKLIMH (43179) (43 179)
Hepacnipeaenennas npuobiib 183 116 234 653
[Tpoune KOMMOHEHTBI Kanurana 22 485 485
Kanuras, npuxoasiuiicst Ha coOCTBEHHHKOB

MATEPHHCKOH KOMNAHHU 287 624 339 161
HeKOHTPObHbBIE 10/TH YHacTHs 9 71777 82 729
Hroro kanurtan 359 401 421 890
Jlosirocpounbie 06s13aTe/IbCTBA
[TpoLeHTHBIE KPeIUTDI H 3aiMbl 19 24 625 -
OT/10%K€HHBIC HATOTOBBIE 00A3aTEILCTBA 15 29 747 18 558
Hroro poarocpounbie 00si3aTe/1bCTBA 54 372 18 558
Kpartkocpounbie 00s13aTe/1bCTBA
ITpoueHTHBIE KPEANTDI U 3aiiMbl 19 90 048 98 367
ABaHCbI MOJTYYEHHBIE 19 299 027 254 936
Toprosas u npouas KpeAMTOPCKas 3a10/DKEHHOCTD 19 19299 9295
O0s3arenbcTBa N0 (PMHAHCOBOI apeHae g 499
J10X0/1bl Oy AyLIHX NEPHOL0B 19 7 990 -
Hanoru k ynnare 2397 2 069
Hroro kpaTkocpouHble 06s3aTe 1bCTBA 418 761 365 166
Uroro obsi3ateneTBa 473 133 383 724
Uroro kanurta/ u 06s3aTe/IbCTBA 832 534 805 614

YTBepmaeHo K Bbmycxy PLHOE[HHC&HO PykosoacteoMm ['pynnbl 27 anpesst 2016 r.
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MAO «MCKY»

KorconudupoeaHHbiti omyem o npubbinsix u y6simkax u npoyem C080KyrnnHomMm doxode 3a 200,
3aKkoH4uewulcs 31 dekabps 2015 2.

8 mbicsiyax poccutickux pybnedli, ecnu He yKa3aHo uHoe

ITpum. 2015 r. 2014 r.
Peannsauns Topapos 1 yeiyr 1.1 310 821 359 371
HTOro Bepyuka o1 peaimiaunu 310 821 359 371
Orniepatunontbie pacxo/ibl, B TOM umere: 11.2 (406 338) (410 630)
Amopmusayus ocnogneix cpedcms u /1.2
HeMamepuanbHbix akmugos (26 195) (25 002)
OnepaunonHbIii yOBITOK (95517) (51 259)
[TpoueHTHBIH pacxoa 14 (8 646) (11 946)
IIpoueHTHBIN 10X01 4024 5 645
Jlons B yOBITKAX acCOLMUPOBAHHBIX KOMITAHMI 10 (474) (3329)
YucTeie npoune BHEONEPALMOHHBIE 0X0/1bI 12 39402 59 724
HKCThbie NMOJI0KUTE/IBHBIC KYPCOBBIE PA3HHULLbI 13 902 1325
(YObITOK)/NPHOBLIEL 10 HATOT00610KeH s (60 309) 160
Pacxo/bl o Hanory Ha npuobLb (2216) (16762)
YObITOK 32 OTUETHBII 1o (62 525) (16 602)
[Tpouwnii coBokynHbIit 10X01
Ipouuii cogokynHuiti 00x00, nodnexcauuii
nepexaaccugukayuu 8 cocmag npubbLIY N Yorima 6
nocaeoywux nepuooax:
KypcoBble pasHHLbl NIpH niepecyere 0TYeTHOCTH
3apy0eKHbIX KOMITAHHWH - 586
[Ipounii coBOKYNHBII 10X0/, MOAIEKA LM
NEPEeKIACCHPUKAUMH B COCTAB NPUOBLLIH WIH YObITKA
B M0CJIEYIOUWIHX NePHOoaax = 586
CoBOKYNHBIIH YOBITOK 33 OTYETHBIH r0j, 32
BBLIYETOM HAJIOTOB (62 525) (16 016)
YObITOK 32 OTYETHBIH oA (62 525) (16 602)
MPUXO/ISLIUACA Ha:
COOCTBEHHMKOB MAaTEPHHCKON KOMITAHHH (51537) (13 193)
HEKOHTPOJIbHBIE 10/TH Y4acTHs 9 (10988) (3 409)

WToro coBoKynHbIi yOBITOK 32 0TYETHBIH 10, 3a

BbIY€TOM HAJIOTOB (62 525) (16 602)
NPUXOAALLMICSH Ha:
COOCTBEHHUKOB MAaTEPUHCKOM KOMMAHHH (51537) (13193)
HEKOHTPOJIbHbIE JIONTH YYaCTHsl 9 (10 988) (3 409)

ba3oBkli 1 pa3sBOAHEHHDIN YOBITOK Ha AKLLMIO, B
OTHOIICHHUM YOBITKA 3@ OTUETHBIN I0J1, NPUXOAALIEHCs Ha
Aeprkare/ied O0bIKHOBEHHDIX aKLIMH MaTePHHCKOI

KOMITaHHH (0.83) (0,22)

YTBepKIEHO K BbIMYCKY M noanucano Pykosonctsom ['pynnsi 27 anpens 2016 r.

Hcaes A/A. 7
I"enepanbHbli AMPEKTOP

lNpunazaemble npumeyaHis Ha empaHuax'c 1010 64 sensmcs HeombemnemMol Yacmbko OaHHOL KOHCONUOUPOBaHHOU GhuHaHCOB8OI
omyemHocmu. N /4
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MAO «<MCKY»

KoHconudupoeaHHbili om4yem o deuxeHuUU OeHexHbIx cpedcme 3a 200,

3akoHYuewutlicsi 31 dekabps 2015 2.

8 mbics4Yax pocculickux pybned, ecnu He yka3aHo uHoe

OnepauHoHHAas 1eATeILHOCTD

VYObITOK 3@ OTYETHBII 01

Pacxon no Hanory Ha npudbLIb
(YObITOK)/MpHOBLIL 10 HAJIOT00010/KeHHSI

KoppekTHpoBKa HeleHeKHBIX cTaTel 1151
NpHBeACHUs NPUOBLIH 10 HAJIOT000/I0KEHHS K
YHCTBIM NOTOKAM JCHEKHBIX CPEICTB

AMOPTH3aLMs OCHOBHbBIX CPEICTB M HeMATEPHATbHbBIX
AKTHBOB

[TpoLeHTHbIE PacXoibl

[IpoueHTHBIE JOXO1bI

Jlona B yObITKaX acCOLMUPOBAHHBIX KOMMaHHIA

Yucteie (M00KHUTENbHbIE) KYPCOBbIE PA3HHILbI

[Tpoune BHEONEPALIMOHHbIE (10XO0/1bI)/PACXO/IbI

YueTbie pacXoabl/(10X0bl) OT MEPEOLECHKH

(DMHAHCOBBIX MHCTPYMEHTOB, MMEIOIMXCS B HATMUUM 1St
TOProBIIH

IIpuOBLIL N0 ONEPALHOHHOI 1esITe/ILHOCTH /10
KOPPEKTHPOBOK 000POTHOI0 KANKTAJIA, YIJIAYEHHbIX
NPOLEHTOB H HAJIOTOB HA MPHOBLIL

KoppekTHpoBKH 000pOTHOIr0 KanuTaJa

M3meHeHne Toproeoii u npoye ae6UTopeKoii
3a0/DKEHHOCTH U MPEIOTIaThI

H3meHenue 3anacos

M3menenue ToproBoii M npouei KpeAMTopeKoit
3a/10/KEHHOCTH

VY1aueHHbli HAJIOr HA NPHObLIL

Hucrble JeHe:KHbIE TTOTOKH OT OMepalnOHHOM
NeSATeIbHOCTH

M HBeCTHIIHOHHAS 1eATE/ILHOCTD

[Tokynka OCHOBHBIX CPEICTB M HEMATePHAIbHbIX
AKTHBOB

BbiaaHHbie 3aiiMbl

[Toramenne Bbl1aHHbBIX 32l IMOB

(ITproOpeTeHne (PMHAHCOBBIX AKTHBOB UIsSl TOPrOBIIN)/
[loctynnenus ot npoaasu GUHAHCOBBIX AKTHBOB,
UMEIOILUXCS B HATTMYUK [UTSE TOPTOBITH

[TIpoLEeHTBI NOJTy4YeHHbIE

Yucrble 1eHeKHbIE MOTOKH, HCIO/Ib30BAHHBIC B
HHBECTHUHOHHOMN AeSITe/IbHOCTH

Hpum. 2015 1. 2014 r.
(62 525) (16 602)
15 2216 16 762
(60 309) 160

17,18
26 195 25002
19 8 646 11946
(4 024) (5 645)
10 474 3329
13 (902) (1325)
12 30999 (15 232)
- 21458
1079 39693
(49 184) 3522
€L 151 (35 803)
55776 33852
(1920 (3 038)
4600 38226
(19 300) (32 854)
(1322) (18 761)
13111 3436
(28 924) 10 461
6417 2 898
(30 018) (34 820)




MAO «MCKY»

KoHconudupoeaHHbiti omyem o deuxeHuu deHexxHbIx cpedcme 3a 200,
3akoHquewulics 31 dexkabps 2015 2. (npodonxeHue)

8 MbiCAYax poccutickux pybned, ecnu He ykazaHo uHoe

Ipum. 2015 r. 2014 1,

DuHAHCOBAS IEATEILHOCTH
[TocTynaeHus Ot KpesMTOB U 3aiMOB 3a BLIYETOM

YIIAYEHHON KOMHCCHH 51929 61 003
[Toramenne KpeauToB H 3aiiMOB (40 108) (76 102)
YnjaueHHbIe MPOLEHTBI (5 904) (9377)
Beimnatel B norawenue 0053aTe/bCTB M0 YUHAHCOBO

apehie - (1254)
[Tponaska nonu povepHelt kKoMnaHuu 36 75 000
Yucreble AeHEKHbIE NOTOKH 0T GUHAHCOBOI

AeSATe/IbHOCTH 5953 49 270
Yuctoe (yMeHbIIeHHE)/ yBETHYEHHE 1€HEKHbIX

CPECTB H HX JKBHBAJIEHTOB (19 465) 52 676
Jleneskubie cpeacTBA H HX IKBHBAJIEHTHI HA HAYA/IO0

nepuoaa 70 796 18 120
Jlenexuble cpeacTBa H HX YIKBHBAJIEHTHI HA KOHELl

nepuoja 51331 70 796

YTBepKIACHO K BbIMYCKy M-ngarnncaHo PykosoacTtsom I'pyrnmbi 27 anpenst 2016 r.
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Ucaes A A, "
["eHepasbHBIN AUpEKTOP
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[Mpunazaemble npumevaHusi Ha cmpaHuyax ¢ 10 o 64 sensmes HEOMbEMIEMOU Yacmbto 0aHHOU KOHCOMUAUPOBAHHOU
puHaHco8ol omyemHocmu.



MAO «MACKY»

KoHconudupoeaHHbil omyem 06 UMeHeHUsIX @ Karumare 3a 200,
3aKoH4uswuticst 31 dexkabpsi 2015 .

8 mbIcsiYax pocculickux pybned, ecriu He yka3aHo uHoe

IlpuxoanuTcst Ha COOCTBEHHHKOB MATEPHHCKON KOMIAHUH

HekoHTpobHbie
Boinyuien- Boinyen- CobcrBeHHbIe IMHCCHOH- "ed:(lt:il" Ipoune Hepacnpe- AUy IACTHR
Hble AKIHH Hble AKIHH BBIKYILICHHbIE HbIH 10X0/1 p donb J1eJIeHHast Hroro Hroro kanuran
Ipum. 22) EINTUT (Mpum.22) UROCTpAN- (Ilpum. 22) APHObLIb -

(mun. wt.) (ITpum. . T . (Mpum. 9)
Ha I siuBapsi 2015 r. 75 7500 (43179) 139 702 - 485 234 653 339 161 82 729 421 890
[Tpubbins 3a ron = - - (51 537) (51 537) (10 988) (62 525)
HToro coBOKYNHbIH 10X01 - - = - - - (51 537) (51 537) (10 988) (62 525)
VBenuuenue yctaBHoro/ 1006aBo4HOro

KanuTana ajodepHei komnauuu (Ipum. 2) _ ~ 36 36
Bp1ObITHE 104EpHER KOMNAHUH - _
Ha 31 nexabps 2015, 359
75 7500 43179) 139 702 - 485 183 116 287 624 71777 401
TIpuxoauTCs HA COOCTBEHHHKOB MATEPHHCKOH KOMNAHUK

Beinymen- Beinymen- CobcTBeHHbIE IMHCCHOH- neme(:':l:m Hpoune Hepacnpe- Hexourposbubie

Hble AKIHH Hble AKLHH BBIKYILICHHbIE HBIH 10X0/1 uugcrpan» donap JleJIeHHast Hroro JI0JIH YHACTHSE Hroro kanuran

(MJH. WT.) (Ipum. 22) AKIMH (Ipum. 22) il BT (Ipum. 22) npubbLLIL (Ipum. 9)
Ha 1 siusaps 2014 1. 75 7500 (43 179) 139 702 (586) 485 247 846 351 768 10 554 362 322
Ipubbins 3a roa - - - (13 193) (13 193) (3 409) (16 602)
ITpounii COBOKYNHbIN 10X01 - = 2 586 586 586
HToro coBokynHblii 10x01 - - - - 586 = (13 193) (12 607) (3 409) (16 016)
VBenuueHne yCTaBHOro/ 100aBOYHOTO

KanuTana jgo4epHer komnauuu (Ilpum. 2) _ B 74 999 74 999

BpiObiTHE JIOUEPHEH KOMITAHHH = 585 585
Ha 3L recalipn 2010 . 75 7500 43179) 139702 - 485 234 653 339 161 82729 421 890

VYV TBEPKIAEHO K BbIYCKY U MOAIUCAHO Pykoéoncmom ['pynnst 27 anpens 2016 1.

A s

A A7, 2
Ucaes A.A.

["enepanbHblii AMPEKTOP

[Mpunazaemsie npumeyaHusi Ha cmparuyax c 10 A0 64 S18/ISHOMCST HEOMBEMITEMOL YaCMbH0 OaHHOT KOHCONUOUPOSAHHOU (hUHAHCOBOU OMYEMHOCTIU.



MAO «MCKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeol omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4ueuwulicsi 31 dexkabpsi 2015

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

1. HNudopmanust 0 KOMIaHUH

Brimyck koHconmMmupoBaHHOH (uHaHCOBOW oTueTHOCTH [lyOnmmaHoro akmmoHepHoro oOmectBa «HCTHTYT
CrBonoBeix Kierox YemoBeka» M €ro JOYEpHHX KOMITAaHWH 3a Tof, 3akoHumBImiics 31 mekabps 2015 r., Obur
YTBEpKICH pEHICHHEM TIeHepalbHOro aupekropa ot 27 ampens 2016 r. [lyOnwdaHoe akumoHepHOE OOIIECTBO
«WuCcTHTYT CTBomoBEIX Kierox Yenoseka» — ITAO «MCKY» (mamee «Kommamms» wmwmm [TAO «MCKY» wmm
«ICKY») nepBast poccuiickasi IyOnu4Hash OMOTEXHOJOTHMYECKas KOMIIaHHs, coszfaHHas 27 HosOps 2003 r. mo
3akoHozaTenbcTBY Poccuiickoit @enepaunn. I'pynna komnannit UCKY (nanee «'pynmay wnu «'pynma MCKU»)
BKJIIOYaeT KommaHuio u ee 1oYepHue U acCOLMUPOBAHHBIC KOMIIAHMH M 00IIECTBa.

B nexabpe 2009 rona Kommanus mpoBena nepBuuHOe myOnaudyHoe pasmernenue akuuii Ha 3A0 «®b MMBb»
(tukep: ISKJ) — nepBoe IPO 6uorexHonorunueckoit komnanuu B Poccun. Pazmenienue akiuii Kommnanum oTKpeIIio
TOPTH Ha HOBOW OMPIKEBOH IUIOIIAAKE AJISI HHHOBAIIMOHHBIX M OBICTpOpacTyIInx KoMnannii — PerHok MHHOBaMi
u Nasectunmii (PUN). Ceromass @b MMBE Bxoaut B opranmsanuonuyio cTpykrypy [TAO Mockosckas bupika
(ITAO «MockoBckas 6upka MMBB-PTCy).

Ha xoner; 2015 roga ocHOBHEIME akIIoHepaMu KoMITaHUH SBITSUTUCH:

e UcaeB Aptyp AnexcanapoBudy; 1o B % — 16,80%; B akuusax — 12 600 000 mrT.

e First International Investment Group Ltd. (90 Main Street, P.O. Box 3099, Road Town, Tortola, BVI);
ot B % — 32,15%; B akimsax — 24 110 000 mr.

+ Dynamic Solutions Ltd. (103 Sham Peng Tong Plaza, Victoria, Mahe, Seychelles); mons 8 % — 24,00%;
akrusax — 18 000 000 .

ITo cocrosuuio Ha 31 nekadbpst 2015 r. koHrpons Han Kommnanuedl ocylecTBiSETCS YKa3aHHBIMH BBIIIE
OCHOBHBIMH aKIMOHepamu (0Omiast 1oist B ycraBHOM Kanutane Komnanuu 72,95%), npu stom First International
Investment Group Ltd. m Dynamic Solutions Ltd. xocBeHHO KOHTpOJHMpYIOTCS T-HOM ApTrypoMm lcaeBbiM,
reHepasibHbIM AupeKkTopoM Kommanuu.
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MAO «CKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeol omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4ueuwulicsi 31 dexkabpsi 2015
8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

2. HNudopmanus o I'pynne

HNudopmauus o 104epHUX KOMIIAHUAX

Hioxe npezacTaBineHa nHGOpMAIMS O T0YEPHUX KOMITAHUAX [ pyIIibl, TaHHBIE PUHAHCOBOM OTYETHOCTH KOTOPBIX
BKJIFOYEHBI B KOHCOJIMANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD [ 'pymIibl:

HaumenoBanme
KOMIIAHHH

Cdepa nesiteibHOCTH

Joas yyactus I'pynnsi, %

Crpana

pernctpamun 51 AeKadpst

2015 .

31 nexadps
2014 1.

00O «HexkctI'en»

000
«Jlaboparopus
Krnerounbix
TexHomormii»

00O «Buranem»

AO «KpuoHukc»

000 «II'PM
«EHETHUKO»

000 «MMIIb»

000 «HBI-
Kapauo»

Hay'{HHe HCCIICI0OBaHMs, pa3pa60TKI/1 " ux
BHEJIPCHUEC B 00J1aCTH TEHHOM U KJIETOYHOM
TCpanuun

Pa3paboTka HOBBIX TEXHOJIOTHH H
JIEKapCTBEHHBIX MPENapaToOB Ha OCHOBE METO/IOB
KJICTOYHOM ¥ F€HHOH Tepanuu

Pa3paboTurk B 00J1aCTH 3CTETUUCCKOM
MEMIMHEIL, pa3padoTKa TEeXHOJIOTHU
HNpUMEHEHHs1 COOCTBEHHBIX IepMATBHBIX
(hubpobIacToB I KOPPEKIIMU BO3PACTHBIX U
pyOuoBBIX AedexToB KoxkH (SPRS-Tepammist)

JlesiTenbHOCTD B 00JIACTH OMOTEXHOJIOTHH,
(HhOpMaKOJIOTHH U MEIMIIUHEI - pa3paboTKa U
perucTpanus HHHOBAIIMOHHBIX MPENapaToB U
OKa3aHNE BHICOKOTEXHOJIOTHYIHBIX MEIUIIMHCKUX

yeayr

IpoBeneHue uccnenoBanuii U pa3paboToOK U
BHEJIPEHHUE UX PE3yJbTaTOB B IPAKTUYECKOE
31paBooxpaHenue. Komveprmanusarus
pesynberatoB HUOKP npoucxoaut mocpeacTsom
OKa3aHMS MEIUIMHCKUX YCIYT (JIMHEHKa yCITyT
TEHETHUECKOH JMAarHOCTUKH 1
KOHCYJIbTHPOBAHHUS, a TAK)KE CEPBHCHI OaHKa
PENpPOAYKTUBHBIX KJIETOK U TKaHEH)

MesxyHapoaabiii Menununackuii LienTp
O6pabotku u Kproxpanenns buomarepuanon
(peanmmzanus pestensHocTd MCKY 1o
0GaHKMPOBAHUIO HEMOMOATHIECKUX CTBOJIOBBIX
KJIETOK ITyITOBUHHOHN KpoBH (151 O0Itee

3¢ exTrBHOTO ynpasnenue ['emabaHkoM®)

Hayunsle nccrnenoBanus, pa3paboTKu 1
KOMMepIHaIH3alys UX Pe3yIbTaToB (BHEIPEHNE
MHHOBAIIMOHHBIX T€HHOTEPAIIeBTHIECKHX
MpeTapaToB IJIst JIEYCHUS CePACTHO-COCYTUCTOH
IIaTOJIOTHN)

Poccus

100,00 100,00

Poccus

75,00 75,00

Poccus

60,00 60,00

Poccus

70,11 70,11

Poccus

76,11 76,11

Poccus

100,00 100,00

Poccus
65,00 -

[MAO «MCKY» 3apeructpupoBaso 1o azapecy: Poccus, 129110, r. Mocksa, Onummnuiickuii npocrexT, 18/1.
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MAO «MCKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeol omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4ueuwulicsi 31 dexkabpsi 2015

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

2. HNudopmauus o I'pynne (npoaoJkenue)

B oxtia6pe 2005 roma Kommanms yupenmma podepHee mnpeampuiatue — OOMmECTBO € OrpaHWYCHHOU
oTBeTCTBeHHOCTHIO «I3matenbcTBO «MHCTHTYT CTBONOBEIX Kierok Yemoseka». [Jomst ITAO «MCKY» B OO0
«M3natensctBO «MHCTHTYT CTBONOBEIX Kitetok Uenoseka» cocrapisuia 100%.

1 Hos16ps1 2011 1. OO0 «M3narenscrBo «MucTuTyT CTBOTOBBIX Kiietok Yenoseka» Ob110 iepenmenoBano B OO0
«Hexctl'en». OcHoBHoii cepoii nesirensHocT Komnanun OO0 «Heketl eH» sIBIAIOTCS Hay4YHBIE HCCIIEI0BAHNS,
pa3paboTKM M HMX BHelIpeHHe B 00NacTW TeHHOW M KIETOYHOW Tepamuu, pa3paboTka METO/MOB JICUEHUS
3a00JIeBaHUH C TOMOIIBI0 TE€HHOTEPANEBTUUECKUX IMPENapaToB M MeToja TeparneBTHYECKOrO aHTHOTIeHe3a,
pa3paboTka METOJOB JICUCHHUSI HACJICACTBEHHBIX 3a00J€BaHUI C MPUMEHEHHEM COBPEMEHHBIX BCIIOMOTIaTEIbHBIX
PETPOIYKTUBHBIX TEXHOJOTHH, a Takke pa3paborka TectoB (ummnoB) it JIHK-amarHOCTHKH HaciieICTBEHHBIX
3a0o0NeBaHAN M TIPEeapacnoiokeHHOCTH K HUM. Dyakmmsa miganus xypHana «KTTH» (panee Haxomsmasics y
000 «M3marenbcTBo «MHCTHTYT CTBONOBEIX KiteTok Uenosekay) nepenuia HermocpencTBeHHO K [TAO «ICKUy.

B ampene 2007 roma ITAO «MCKY» yupemmno mouepHee mpemnpusitae — OOIIECTBO C OTrpaHHMYCHHOM
oTBeTCTBeHHOCThIO «Jlaboparopus Knetounsix Texuomoruity. ons ITAO «MCKU» B OOO «JlabopaTopus
Knerounsix Texnonoruit» coctasnser 75%.

B anpene 2010 roaa, mo 1oroBopy KyImIH-IPOJaku AOJIM B YCTaBHOM KamuTase, Oblia npuodpereHa nois B OO0
«Buranen» B pazmepe 60%.

B ¢erpane 2011 rona, mo 1oroBopy KyILUTH-TIPOJIAXKH TOIHM B YCTaBHOM KamluTaie, Oblia mpuodpeTeHa moist B AO
«Kpnonnke» B pazmepe 50%. B ampene 2011 rozna Obi1a oKymieHa oI B yCTaBHOM KanuTaie B pasmepe 5,98%.
B pesymprare B3ammocBs3aHHBIX craenok B 2011 romy Kommanms mpmobpena xonTpons Hax AO «KpuoHHKCY.
IIpnobperenne AO «KprnoHHKC» IPENCTaBIAIO0 CO00i onepanuio Mex Ty KOMIIaHMSIMHU O] OOIINM KOHTPOJIEM, B
CBSI3M C 4YeM JaHHas TpaH3aknusA ObUIa YYTeHAa Kak NpHoOpeTeHHe Om3Heca MOA OOIMM KOHTPOJEM B
COOTBETCTBUU C YUETHOH MOAUTUKON ['pymnmbl.

B teuenne 2013 roga gonst B AO «Kpuonuke» ysennumiack Ha 3% B pe3ysibTaTe HEHCIIOJIHEHUS I0TOBOpa 3aiiMa,
3aJI0rOM 110 KOTOpoMy sBJIsLIHCh 903 OOBIKHOBEHHBIE MMEHHBIE Oe3okyMeHTapHble akuun AO «KpuoHUKe», u
nepexona 3anora k [TAO «MMCKY». Takum o6pazom, cyMMapHO 101 B ycTaBHOM KanuTane AO «KpHoHHKC» 10
cocrosiunto Ha 31 nmexabps 2013 r. cocraBmna 58,98%. B coorBeTcTBUM ¢ yueTHOW MONMTHKOM ['pynmbl naHHas
orepanys OblIa OTpakeHa KaK ollepanus ¢ KaluTaaoM.

B 2014 rogy ITAO «MCKY» mpousBeno omjiaTy akIMi IO 3aKpBITOM MOIMHMCKE JOTOIHUTEIBHOIO BBIMYCKa
nerabix 0ymar AO « Kpuonukey. B HosiOpe 2014 roma mpousBeneHa [ocynapcTBeHHAsI perucTpaiys oTdyera 0o
UTOTax JIOTIOJIHUTEIIFHOTO BBITyCKa IIEHHbIX Oymar. B pesynprare I'pymnms! yBenuymia 100 cBoero yqactus B AO
«Kpnonukex» 1o 70,11%.

AO «KpHoHHMKC» OCYHIECTBISIET JESTENBHOCTh B 00acTH OHMOTEXHOJIOTHMH, ()apMakoJOTHH M MEIUIIUHEIL.
Benymumu R&D npoexkramMn KoMIaHUN SBISIFOTCSI BHEIPEHHE HHHOBAMOHHBIX ITpenaparoB Ha 6a3e rucrona Hl
JUISL JICYEHHS PsiJla OHKOTeMAaTOJIOTMIEeCKUX 3a00JIeBaHNi, a Takxke pa3paboTKa JICKapCTBEHHBIX CPEJICTB Ha OCHOBE
CTBOJIOBBIX KJeToK. Kommanus «Kpuonuke» sBmsercss maBHuMm maptHepom MCKY, mnpexacraBmas yciayru
I'emabanka B CankT-IleTepOypre u JIeHUHTpaaCKOH 00JIACTH.

12



MAO «MCKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeol omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4ueuwulicsi 31 dexkabpsi 2015

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

2. HNndopmanus o I'pynne (mpoposxenne)

9 aBrycra 2011 r. cobpanueM yupenureneil 0buto ydpexaeHo OOIIECTBO ¢ OrpaHMYEHHOW OTBETCTBEHHOCTHIO
«AiicT'en», B kotopom noinst [TAO «MCKY» cocraBuna 48,07%, monst AO «KpuoHHKC» B yCTaBHOM KaluTane
00O «AiicI'en» coctaBuna 9,31%. DddexruBnas nons yuactus I'pymnmsl B OO0 « Aiicl'en» Ha 31 nexadpst 2015
cocrasisina 54,60% (ua 31 nexabps 2014: 54,60%).

Komnanwns co3mana ans koHcomuaanun poneit yaactaukoB OO0 «Cunabuo» (kpome POCHAHO) xak kommaHus -
Oamancoxepxarens. Koncomumarus nponeit yaactankoB OO0 «Cunbnoy npomssenena B 2014 roxy, B pe3yibTare
yero ['pymma yrpatuna xoHTponb Han kommanuedr OOO «Aiicl'em» m ¢ 2014 roma yuuThIBaeT OesTEIHHOCTD
xkommauun OO0 «Aiicl'en» meromom moneBoro yuactust. ([Ipumeuanne 3.2.)

B oxta6pe 2012 roga cobpanmnem yupemuresnei Obu1o yapexxaeHo OOmecTBo ¢ OrpaHHueHHON OTBETCTBEHHOCTHIO
«UI'PM HUCKY», B kotopom momsi ITAO «MCKY» cocraBmma 100%. [lannas xommanus ObDIa co3laHa IS
ocymectBieHns nesitensHOocTH VMICKY 10 mpOBEINCHWIO HWCCIENOBAaHMA H pa3padOTOK ¥ BHEAPEHUIO HX
pe3ynIpTaTOB B TpakTHYecKoe 3apaBooxpaHeHue. Kommeprmanmsamus pesyinsratoB HMOKP  mpowmcxomur
MOCPENICTBOM OKa3zaHUs MeAuIuHCKHX ycuyr. C 2013 r. KOMIaHUS MPeNoCTaBIAeT TNHEHKY YCIIyT TeHEeTHIECKOH
JIMarHOCTHKH U KOHCYJIbTHPOBAHUS, a TaKXkKe cepBHCH Perpobanka® - OaHKa penpo yKTUBHBIX KIETOK U TKaHEH.

Bo ucnomnenne mogmucanHoro ¢ MCKY 17 ¢eBpans 2014 r. MHBECTUIIMOHHOTO COTJIANICHUS IO COBMECTHOMY
(hMHAHCHPOBAHUIO COIMAILHO-3HaYMMOro npoekTa Genetico (pa3sutue B PO nepcoHanm3npoBaHHON MEIUIIMHEI B
o0JlacTH paHHero BBISBICHHS M NPO(UIAKTHKH HACIEACTBEHHBIX 3a00JIeBaHUM, a TaKKe MaToJorud ¢
TeHETUYECKON COCTaBJIAIONICH, B T.4. B PENPOIYKTUBHOM cepe) BTOPHIM YIaCTHUKOM KOMITaHHH co 2 nioHs 2014
r. seisiercs OO0 «buodapmariesruueckue uusectuin PBK» (OO0 «buodonn PBK») - mo cocrosinuio Ha 31
nekabps 2015 r. ero noms cocraBuna 23,89%.

B oxkrsope 2015 r. OO0 « HLI'PM MCKY» 6buto nepenmenoBano B OO0 «LII'PM «'EHETUKO» («Llentp
I'enetuxu u Penponykrusnoit Menurmnsl «'EHETUKO»)

1 centsi6pst 2014 roma B cootBercTBUU ¢ [IpoTokoinom 3acenanust Cosera Jupekropos [TAO «MCKY» mpurATO
pemienue o6 yupexneHun OOIecTBa C OrpaHUYCHHONW OTBETCTBEHHOCTHIO «MekayHapoAaHbI MenuinHCKun
Llentp O6padotku u Kpuoxpanenust buomarepuanosy, B koropom noist ydactus [IAO «MCKY» cocraBuna 100%.

B mae 2015 roma 3apeructpupoBana xommnanus OOO «HBI'-Kapauo» mis ocyllecTBIEHHsI HCCIEIOBaHUM,
pa3paboTOK W BHEIPEHHs Pe3yJbTAaTOB MHTEIUIEKTYaJbHOU AEATEIHHOCTH B 00JACTU CO3/IaHUS MHHOBAIMOHHBIX
TeHHOTEPANeBTUYECKUX  MpernapaToB ISl JICYCHHS  CEPACYHO-COCYIUCTOW  TAaTOJOTHM -  Haubolsee
pacnpoCcTpaHeHHOW TPUYMHBI CMepTHOCTH HaceneHuss P®. Peanuzanusi mocTaBieHHbIX 3amad  Oyjaer
OCYILIECTBIIATECS IyTeM B3ammojeictBuss ¢ Hoocubupckum HHWUM matonmormm KpoBooOpalieHHs HMEHHU
akanemuka E.H. Memankuna. Jlons yaactust [IAO «MMCKY» B OO0 «HBI'-Kapano» coctasnser 65%.

Kommanun, Bxozsuiue B I'pymnimy He UMEIOT NPEICTaBUTENbCTB.
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MAO «MCKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeol omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4ueuwulicsi 31 dexkabpsi 2015

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

3. ACCOHHHPOB&HHLIC KOMIIaAaHHUU

3.1. UuBectumms B OO0 «MegunmuHckuii nentp «I'emadona»

B mapre 2010 roga Coserom ampextopoB ITAO «VMCKY» ObUIO MPHHATO pelieHHe O MPUOOPETEHHH JIOJH B
ycTaBHOM KamuTaje ToBapucTBa 3 OOMEXEHOW BianoBijanbHicTIO «Mennunuii nentp Iemadonm» (OO0
«MenmuuuHckuii ieHTp «l'emadonny), r. Kues, B pasmepe 50%. [lannas cnenka Oblaa ocymectBieHa 20 ampens
2010 .

B cooTBeTcTBUM C JIOTOBOPOM KYIUIM-TIpoA@xu (YCTymnku) moiu B yctaBHOM Kanutane OOO «MeaunuHCKui
Hentp «l'emadonm» ot 17 despans 2015 roma ITAO «MCKY» or4ykigaeT CBOIO JOJIIO Yd4acTusi B
aCCOLIMMPOBAHHOM KoMmmaHuK B nojaHoM odbeme B nonbdy NORD STATE LTD. Ha nary Bblycka OTYETHOCTH
C/IeNIKa HaXxOAUTCS B CTaIUK NPOLIEYp PETHCTPALUH.

Ha otuetnytro nary 31 nekabps 2015 I'pymma onenuBana wunBectuimio B OO0 «Menurunackuii LleHTp
«'emadonn» B coorBerctBuu ¢ MCDO (IFRS) 5 «/loarocpouHble akTUBBI, NpeIHA3HAYEHHBIC VIS MPOJAKH, U
MpeKpalleHHas JesITeIbHOCTh» 110 CIPaBeAJIMBOM CTOMMOCTH 3a BBIUETOM pACXOAOB Ha MPOAAXy H
KJIacCU(UIMPOBAIO JAaHHBI aKTHB B CTaThio «/l0JrOCpOYHBIC AKTHBBI Uil MPOAAXKH» KOHCOJIHIHUPOBAHHOTO
otyera 0 (PMHAHCOBOM MOJOXKeHUHU [ pymmbl. YOBITOK OT obeciieHeHUs VIHBECTHIIMU 10 CIPaBEATUBONA CTOUMOCTH
npu3HaH [ pynmoii B yOBITKaX TEKYIIETo Meproia.

3.2. HuBectuuus B 000 «Aiicl'en», kocBennoe yyacrue B 000 «Cunbuo»

B 2011 roxy ITAO «MICKYy, a takke AO «Kpuorukc» mnpuodbpenu gonu B yctaBHoM Kanutaire OO0 «Cunbuoy.
OO0 «Cunbno» — KoMmaHWs, CHENMAIBHO CO3MAHHAS JUIA pealu3alliil MHOTOCTOPOHHETO IIPOEKTa C
MEXIyHApOJHBIM ydacTHeM, a Takke ydactieM AO «POCHAHO» B memsix pa3paOOTKH WHHOBAIIMOHHBIX
JIEKapCTBEHHBIX CPEICTB («IIEPBBIX B KJIACCE»), a TaKkKe IpenaparoB kiacca BioBetters mns BHeapeHus Ha
POCCHICKOM 1 TII00AJILHOM pPBHIHKAX.

B cooTBeTcTBHM C YCIOBUSIMH WHBECTHLIIMOHHOTO COTJIAIICHHS MEXIy yJacTHHKamu mpoekTta «Cuabunoy», ITAO
«ICKY» mpuobpeno momto B mpoekTHO# kommanmn OOO «Cuabrno» HOMHWHANBHOW CTOMMOCTBIO B KamHTaje
00O «Cunbuno» B pa3zmepe 613 078 ToIc.py0. Jouepneit kommanueir AO «KpruoHnkey» Obl1a nproOpereHa I0Js B
OO0 «Cunbuo», mnocpeACTBOM BHECEHHS NpaB MO0 CyOJMIIEH3MOHHOMY JIOTOBOPY, BBITEKAIOUIMX W3
JIMLIEH3MOHHOTO COTJIAIICHUSI Ha Tepelady HCKIIOYHMTENLHOTO IpaBa M JIMLEH3MH pa3paboTKy, HCCIeJ0BaHHME,
MPOU3BOJICTBO, HCIOJIb30BaHUE, MNPOJAXy, JHM3WHT, apeHqy, BBeleHHe B OOOpPOT M peKIaMHpOBaHHE BCel
NPOJYKUUH C HCIOJb30BaHWEM JIMIIEH3MOHHBIX maTeHToB M Hoy-xay. HoMuHanbHasi cTOMMOCTb B KamuTale
000 «Cunbuoy» nomu, npuodperennot AO «Kpuonukcy cocrasuna 118 799. Jlons [TAO «MMCKY» B ycTaBHOM
kanutane OO0 «Cunbuno» Ha xonen; 2013 roxa cocrasmia 28,18%. Honsa nouepueit komnanun AO «KpuoHuke» B
ycraBHOM Karnutasie OOO «Cunbuo» Ha xoHen 2013 rona cocraBuna 5,46%.

14 despanst 2014 1. mpomzonuio otayxkaenue gomu [TAO «MCKU» u AO «KpHOHHKC» B yCTaBHOM KalTHTalle
00O «Cunbuo» nyreM BHECEHHS TaHHOW J0JM B KAUYECTBE JOMOJHUTENBHOIO BKIaJla B ycTaBHbIN Kanutaia OO0
«Aiicl'eny.

Hanneie neiictBus Obmm  ocymiectBieH [TAO «MCKY» um AO «KpHOHHKC» BO HCIIONHEHHE YCIOBHUHA
MHBecTHLMOHHOTO cornameHus no mnpoekry «Cunbuo», noamnucanHoro kommnanued 4 asrycra 2011 r. u
0JI0OpEHHOTO0, BMECTE CO CJHEJIKAaMM, CBS3aHHBIMH C €ro peanusanuei, BHeouepennHsiM oOmmM coOpaHueM
akuuoHepos 31 aBrycra 2011 r.
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MAO «MCKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeol omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4ueuwulicsi 31 dexkabpsi 2015

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

3. AccouunpoBaHHble KOMIAHUY (IIPOJOJIKEHHE)
3.2. UuBectunmsa B OO0 «AiicI'en», koceennoe yuactue B OO0 «Cunbuo» (mpogoskenue)

Ilo ycnoBusiM VMHBECTHIIMOHHOIO COIVIAILIEHUS,, CO CTOPOHBI ydacTHHKOB [Ipoekra «Cunbuo» (uckmouas AO
«POCHAHO») npucyTcTBOBaIO 00513aTEILCTBO KOHCOIUIUPOBATh CBOM aKTHUBBI B KOMITaHWU -OanaHcoiepKaTese
(TyTeM mepenaun B yCTaBHBIN KamuTaj KOMIIAHUH-OanaHcoaepkatens noiei B OO0 «Cuabnoy» Bcex y4acTHHKOB
IIpoexkra (ncxmogas AO «POCHAHOY)).

Takum o6pazom, Ha 31 nexabps 2014 rona yuactaukamu OOO «Cuabnoy cramu nse croporsi: POCHAHO (41%)
U KoMnaHus-Oanmancogepkarenb (59%), KoTopas MpEACTaBIsIET MHTEPECHl BCEX APYTUMX ydacTHHKOB [Ipoekra,
cpenu kotopsix — [TAO «MCKY» u AO «Kpnonukey. [lanHo# koMmnanueii-6ananconepxareneM ssisercs OO0
«AiicI'eny, yupexxaennoe 9 asrycra 2011 r.

B pesynbrate [IAO «MICKU» u AO «Kpuonukey» nepecranu 0bith yaacTHukamu OOO «Cunbuo» u I'pynna crana
UMETb KOCBEHHOE yuacTHe B JaHHOH KoMIIaHUH yepe3 cBoro gomo B OO0 «Aiicl'en».

[Tocne rocymapcTBeHHOH perucTpannu yBenmdeHus ycrapHoro kamutana OO0 «Aticl'en» (4 mapta 2014 r.) nons

yuactuss ['pynnsl B kommanuu OOO «Aucl'en» He u3MeHwnach, HO ['pynma yTpaTuiaa KOHTPOJb Haj €€
JEATEIIBHOCTBIO.

C sroro momenta kommnanus OOO «Aiicl'en» ompenensercs ['pynmoit Kak accolMHpOBaHHAs U
YUHUTBIBAETCS METOJIOM JIOJIEBOTO yYaCTHSL.
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B Poccum mpopomkaroTcs SKOHOMHUYECKHE pedopMbl M pa3BUTHE NPABOBOW, HAJOTOBOH M PETYJISTOPHOM
MHQPaCTPYKTYpHl, KOTOpas oOTBeyaja Obl TPeOOBAaHHMSM pBHIHOYHOW SKOHOMHKH. CTaOMIBHOCTBH POCCHICKOM
9KOHOMHUKH OyJieT BO MHOTOM 3aBHCETh OT XOJa 3THUX pedopmM, a Takke OT F3PPEKTUBHOCTH NPEINPUHUMAEMBIX
[IpaButenscTBOM Mep B chepe IKOHOMHKH, (PUHAHCOBOH U JIEHE)KHO-KPEIUTHOH MOTUTUKH. PEIHOYHBIE KOIe0aHus
U CHIDKCHHE TEMIIOB SKOHOMHYECKOTO Pa3BUTHS B MHPOBOM 3KOHOMHKE TaKXK€ OKa3bIBAIOT CYIIECTBEHHOE
BIIMSTHUE HA POCCHICKYIO S5KOHOMHUKY.

Tax poccuiickasi 5KOHOMHKA, OCTAeTCs B OONBIION 3aBUCHMOCTH OT KOJIeOaHUH YPOBHS IIeH Ha HETH HA MIPOBOM
pbiHKE. B TedueHue mocnemHuX 2 JET BONATHIBHOCTH IIEH HAa HE(Th HApALy C TCONOJIMTHYCCKHM KPHU3HUCOM B
VYKpauHe, B KOTOpBI BOBieueHa Poccus, Oka3an 3HAUUTEIBHOE OTPULATENBLHOE BO3JCHCTBHE HA COCTOSIHUE
SKOHOMHUKHU CTpaHbl U, COOTBETCTBEHHO, BEJIHUUHY pacCIOJaraeMoro JoXoja y HaceJeHHs, 4TO IpHUBEIO K
CHIDKCHUIO OTPEOUTENIBCKOTO CIpOca.

CJ10’KHBIE SKOHOMHYECKHMH YCIOBHUSMH, BKJIIOYas pPOCT WH(ISALMY, BOJIATHIBHOCTh PYOJIs, OTTOK KamuTala u3
CTpaHBbl, COKpAIllEHHEe BO3MOXXHOCTEH MM MOJYYEHUS KPEIUTOBAHMSA M POCTa MHBECTHIHMH B HKOHOMHKY TaKKe
CIOCOOCTBYIOT (POPMHPOBAHHMIO OTPHLATEIBHBIX OXHIAHUH, KOTOpHIC YCHJIMBAIOT KPH3WCHBIC SIBICHHUS B
MOTPEOUTETHCKOM CIIPOCE.

Ha Texkymuidi MOMEHT BO3MOXHOCTH BO30OHOBJEHHS pOCTa MPOJOJDKAIOT OrPaHHYMBATH  OCTAIOIIHECS
9KOHOMHYECKHE CAaHKLIUH B OTHOLIEHHH P® cO CTOPOHBI MHPOBOTO COOOLIECTBA M OTBETHBIE POCCHHCKHE MEpHI
(pasmIgHbBIe SKCIIOPTHEIE YMOapTo).

Takum 00pa3oMm, CyIIECTBYIOIIUA PHCK OTHOCHTENBHO JUIMTEIBHOW pPELUECCHHM B OKOHOMHKE CTpaHBI,
HEJIOCTATOYHOW JOCTYITHOCTH (DMHAHCUPOBAaHUS, a TaKKe BBICOKOH CTOMMOCTH KallUTala MOXXET B OynylieMm
HEraTUBHO MOBJIMATh Ha (PUHAHCOBOE IIOJIOXKEHHUE, ONEPAlIOHHBIE PE3YJIbTAThl U YKOHOMUYECKUE NEPCIECKTHBEI
I'pynmnst.

PykxoBoactBo I'pynmsl cunTaeT, 4To OHO HpEANPHHAMAET HAAJICKAIIUE MEPHI 10 MOAJICPKAaHUI0 SKOHOMHYECKOH
yCTOWYMBOCTH ['pyHITBI B TEKYIIMX YCIOBHUSIX.

4.1.  OcHoBa MOATOTOBKH ()MHAHCOBOI OTYETHOCTH

Hacrosmass koHconuaupoBaHHas (HUHAHCOBas OTYETHOCTH Oblla IOJATOTOBJIEHA B  COOTBETCTBHH C
MexayHapoIHBIMA CTaHgapTaMu (QuHaHCOBOH oTdeTHOCTH («MC®O»), mpuusateiMu Coerom mo MCOO,
JEWCTBYIOIMMH Ha JIaTy MOJTrOTOBKH HACTOSIIEH KOHCOIMIMPOBAHHON (PMHAHCOBOM OTYETHOCTH.

I[aHHaH KOHCOJMAUPOBAHHAA (bHHaHCOBafI OTYETHOCTH ObLIa TOATOTOBJICHA B COOTBECTCTBHUHU C IPUHIUIIOM OLICHKH
Io HepBOHaHaHLHOﬁ CTOUMOCTH, 3a UCKIIIOUCHHUCM (1)I/IHaHCOBBIX AKTHUBOB, UMCIOINUXCA B HAJIWYWU JJIA OPOOAKHU,
KOTOPbIC OUECHUBAIOTCA I10 CHpaBeHHHBOﬁ CTOUMOCTH.

B koHCOMMIMPOBaHHOW (MHAHCOBOM OTYETHOCTH IPEJCTaBJICHA CPaBHUTENbHAs WH(OpMaluMs 3a NMpPeAblIyHINni
MEPUOL.

Poccutiickuit pyons siBnsieTcst pyHknuoHanbHOi BamoTol [TAO « UCKY» u ee J0YepHUX KOMIIAHUH, TIOCKOIBKY
OH SIBJIIETCS BaJIOTOM NMEPBUYHON SKOHOMUYECKOU Cpe/ibl, B KOTOPOM OCYIIECTBIISIOT CBOIO JI€ATEIbHOCTh JJAHHbIE
KoMmmaHuu. Hacrosias KOHCONMUAUPOBaHHas (PMHAHCOBAsE OTYCTHOCTH MIPEJCTABICHA B POCCHICKUX PYOJIsIX, €Cin
HE yKa3aHO MHOE.
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4.1.  OcHoBa MOATrOTOBKH (PMHAHCOBOI 0TYETHOCTH (TPOIOJIKEHHE)

[NAO «MCKY» u ee mouepHHE KOMIIAHMM BEAYT OyXTaJTEepCKHH ydYeT M IOJrOTABIMBAIOT OYyXrajaTepcKyro
OTYETHOCTh B POCCHHMCKUX PYOJISIX B COOTBETCTBHH C JEHCTBYIOINM POCCHIICKUM 3aKOHOJIATEILCTBOM B 001aCTH
Oyxrairepckoro ydera. HacTosimas KOHCONMIUpOBaHHasi (UHAHCOBAs OTYETHOCTh COCTAaBJICHA HA OCHOBE
oryeTHocT KoMmaHuM M JOYepHUX KOMIIAHHMH, IIOJATOTOBJIEHHBIX B COOTBETCTBUM C HAI[MOHAJIBHBIM
3aKOHOJATEJIbCTBOM, C YYETOM KOPPEKTHPOBOK M  pekilaccupuKanuid s  Lenedl  mpencTaBiIeHHs
KOHCOJHMIMPOBAaHHOW (PMHAHCOBOH OT4ETHOCTH B cOOTBeTCTBHU ¢ MC®O. OCHOBHbIE KOPPEKTHPOBKH CBSI3aHBI C
NPU3HAHUEM JOXOJOB, OIEHKOH OCHOBHBIX CpPEACTB, YYeTOM (HMHAHCOBOTO JIM3MHIA W (DHHAHCOBBIX
MHCTPYMEHTOB, Y4YETOM pE3EpPBOB, OTIOXEHHOTO Hajlora Ha MNpHOBUIL W BIOXKECHHA B JOYEpPHHE W
aCCOIMMPOBAaHHBIE KOMIAHMH, a Takke TNpuMeHeHHeM tpeboBaunii MCODPO B wacTH MOATOTOBKH
KOHCOJINANPOBAHHON (PMHAHCOBOH OTYETHOCTH.

4.2.  OcHOBa KOHCOJHIAIHHA

KonconmuaupoBanHas (pMHAHCOBasi OTIETHOCTh BKIIOYAET (PHMHAHCOBYIO OTYETHOCTH MAaTEPHHCKON KOMITAaHHWH U €€
JIOYEpHUX KOMIAaHWH 1o coctosHWIo Ha 31 mexaOps 2015 r. KoHTpoms ocymiecTBIsSETCS B TOM Cllydae, eCiH
I'pynma mmeer mpaBo Ha MEpPEMEHHYKO OTAady OT HMHBECTHUIMM WM TOABEP:KEHA DPHCKY, CBSI3aHHOMY C €€
M3MEHEHHEM M MOJXKET BIHMATh Ha [aHHYI0 OTJadyy BCJICACTBHE CBOUX IIOJHOMOYMI B OTHOLIEHWH OOBEKTa
MHBECTULUI.

B uvactHOCTH, ['pynmna KOHTpOIUpPYET 0OBEKT MHBECTULIMI TOJIBKO B TOM CIIy4ae, €CJIM BHITIOTHSIIOTCS
CJIEYIOIINE YCIOBUS:

. Hanuuue y ['pynmel NMOJHOMOUYMI B OTHOIICHWHM OOBEKTa HHBECTHIMH (T.€. CYIIECTBYIOUIWE IpaBa,
obecreunBaoIMe TEKYITYI0 BO3MOXXHOCTh YIIPABIATh 3HAYMMOM I TEIbHOCThIO 00BbEKTa NHBECTHIINIT);

i HaJp4que 'y prr[r[LI InpaBa Ha NCEPEMCHHYKO OTAady OT HWHBCCTUIIMM WM MNOABCPIKCHHOCTU PUCKY,
CBA3dHHOMY C €€ U3BMCHCHUCM;

° HaJIM4yue y prnnm BO3MOKHOCTH MCIOJIL30BAHUS CBOMX IOJHOMOYHM B OTHOIIEHHH 00BEKTA I/IHBCCTI/IHI/Iﬁ
C ICJIbIO BJIMAHUS HA ICPEMCHHYIO OTAa4y OT HHBCCTULIHH.

HpI/I HaJIM4nu y prnm,l MeHee YeM OOJIBIIHHCTBO IpaB roJjioca Wik aHAaJOTUYHBIX IIPpaB B OTHOIICHUU 00BeKTa
I/IHBGCTPILII/Iﬁ, prrma Y4YUTBIBACT BCE YMCECTHBIC (I)aKTLI 1 00CTOATEILCTBA IIpU OLICHKEC HAJIWYHA IIOJTHOMOYHH B
OTHOIICHHH JaHHOTO 00BeKTa HHBeCTHL{HﬁZ

. COTJIallIeHUE C IPYTUMH JINIIaMH, 00JIa/IafolIMHU TIPaBaMy royioca B 00bEKTe HHBECTUIINH;
. 1paBa, 00YCIIOBJICHHBIE IPYTUMHU COTTIAIICHUSIMU;
. [paBa rojioca U MOTEHIHAIIbHBIE NIPaBa royoca, NpuHayiexamue ['pymme.

I'pynima NOBTOPHO aHaNM3MPyeT HANW4YHEe KOHTPONS B OTHOIIEHHMM OOBEKTa WHBECTHLHMH, eciu (akTel U
00CTOATENBCTBA CBUAETENBCTBYIOT 00 M3MEHEHHHM OJHOIO WIJIM HECKOJBKHX M3 TpeX KOMIIOHEHTOB KOHTPOJIS.
Konconumanuus nouepHeil KOMIIaHINM HauYWHAETCs, Korja I'pynma mojy4daeT KOHTPOJIb Haj JOYepHEH KOMITaHUEH, U
Ipekpamaercs, korfa ['pynma yrpaunBaeT KOHTPOJIb HAJ J0UYEepHEN KOMIIaHUEeH. AKTHBEI, 0053aTeIbCTBA, JOXOIBI
Y pacxobl JOUYEpHeil KOMIaHUHU, TPUOOPETEHUE UK BHIOBITHE KOTOPOH MPOU30LIIO B TEYSHUE T'0/1a, BKIIIOYAIOTCS
B OTUET O COBOKYIIHOM JOXOJ€ C JaThl IOJy4YeHUs ['pynmoil KOHTposl U OTpaxkaroTcst 10 AaThl norepu ['pynmnoi
KOHTPOJISI HaJl JOYEpHEH KOMITaHUEH.

IIpuOsIIs WM YOBITOK M KaXIbI KOMIOHEHT NMpodero coBokymHoro poxona (IIC/I) oTHocsTCS HAa COOCTBEHHUKOB
MaTEpUHCKON KOMIAHWU [ pymmbl ¥ HEKOHTPOJIBHBIE JONH YYacTHs Jake B TOM CIydae, €CIHM 3TO MPHBOAWT K
OTPHIIATEIFHOMY CaJIbI0 Y HEKOHTPOJBHBIX Jojei ydactus. IIpum HeoOXomuMmocTH (HHAHCOBas OTYETHOCTD
JIOUEPHUX KOMIAHUN KOPPEKTHPYETCs HJIS MPUBEACHHS YUETHOW MOJUTHKH TAKMX KOMIIAHUN B COOTBETCTBHE C
yueTHOW monuTukod ['pynmel. Bece BHYTpUrpynoBble akTHBBI M 00s3aTENLCTBA, KalMTall, JOXOJBI, PACXOMIbl U
JICHEe)KHBIE IOTOKH, BO3HHMKAIOIIUE B pe3ylbTaTe OCYLIECTBICHMS oOIepanuil BHYTpH ['pynmbl, HOIHOCTHIO
UCKJIIOUAIOTCSI IPU KOHCONIUIALNN.
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4.2.  QOcHoBa KOHCOJMIAIAH (IPOT0JKEHHE)
M3meneHne nonu yqacTus B ToUepHEi KoMIaHuU 0e3 MOTepH KOHTPOJIS YUYUTHIBACTCS KaK OIEPanis ¢ KallUTaJIOM.

Ecnu I'pynna yTpauuBaeT KOHTPOJb HAJl JOUEPHEH KOMIIAHUEW, OHA:

. [Ipekpariaer npu3HaHue akKTUBOB M 0053aTENbCTBA JOUEPHEH KOMITaHUH (B TOM YHCIIE OTHOCSIIETOCs K HeH
TyJIBUJIA)

. [Ipekpamiaer npu3HaHue 6aJaHCOBOW CTOMMOCTH HEKOHTPOJIBHBIX JI0JIEH y4acTHs

. IIpexpalaeT npu3HaHNE HAKOIUIEHHBIX KYPCOBBIX Pa3HHMII, OTPAaKCHHBIX B KalUTalle

. IIpusHaeT cnpaBeUIMBYIO CTOMMOCTD IIOJIYYEHHOIO BO3HAIPAXKACHHUS

. IIpusHaeT cpaBeNIMBYI0 CTOMMOCTb OCTaBIIEHCS HHBECTHLINU

. [Ipn3Haer 00pa3oBaBIIMICS B PE3yNbTAaTE ONCpPAlMH W3NUINEK WM Je(UIUT B cocTaBe NPUOBLIA HIH
yOBITKa

o [Mepexnaccuduuupyer 107110 MaTEPUHCKON KOMITaHHH B KOMIIOHEHTaX, paHee Npu3HaHHbIX B coctase [IC/],

B COCTaB NpPUOBUTM MM YOBITKA WJIM HEPacHpelesICHHOW NpPUOBUIM B COOTBETCTBHU C KOHKPETHBIMHU
TpeboBanmsiMu  MC®PO, xak ecmu Obl  [pynma ocymecTBHIa  HETOCPEACTBEHHOE  BBIOBITHE
COOTBETCTBYIOIINX aKTHBOB WM 0053aTEIbCTB.

B 2014 rony I'pynna ytpartuna KOHTpoJdb Haj nouepHei komnanueil OOO «Ailicl'en» B pe3ynbrare BBIIIOJIHEHUS
ycinoBuil MHBECTHIIMOHHOTO corJameHus nmo mnpoekty «CuHbuo», HO coxpaHMiIa 3Ha4MTENbHOE BIUSHHE Ha
KOMIIaHUIO, TI03TOMY NPHU3HAET €€ B Ka4eCTBE aCCOLMUPOBAHHON KOMIIAHUU M YYUTHIBAeT MHBECTUIHIO METOJIOM
noneoro yuactus. ([Ipumeuanue 3).

4.3. CymecTBeHHbIE MOJ0KEHUS YI€THOMH MOTUTHKH
O0benuHeHune OU3HeCa M Ty ABUJI

OObenrHeHHsT OM3HECa YUYUTBHIBAIOTCS C HCIOJIb30BaHMEM MeToia mnpuodpereHus. CTOMMOCTh NMPUOOpPETECHHS
OIICHUBAeTCA KaK CyMMa IepelaHHOTO BO3HArpPakJeHMS, OLIEHEHHOTO IO CHPaBEAJHBOW CTOMMOCTH Ha JaTy
NproOpeTeHNs, ¥ HEKOHTPOJIBHOW 0K ydacTHi B IpHoOperaemMoi KomMmaHud. JUis KakJIOH CHENTKH I10
obbeanHEeHNI0 OM3HEeca MPUOOpETaroIIas CTOPOHA OIEHMBAET HEKOHTPOJIBHYIO JIOJI0 Y4acThs B MpHOOpeTaeMoin
KOMITAHHHU I10 TPONOPHUOHATRHOW J0Jie B HIACHTU(QHUIMPYEMBIX YHCTHIX aKTHBaX MproOpeTaeMoil KOMIaHHH.
3arpathl, TOHECEHHBIE B CBSI3M C MPHUOOPETCHHUEM, BKIIOYAIOTCS B COCTAaB aJMHUHUCTPATUBHBIX PAacXOJOB B TOT
MOMEHT, KOTJ]a OHH OBLTH TIOHECCHEL.

Ecim TI'pynma mnpuoOperaer On3Hec, OHAa COOTBETCTBYIOIIMM OO0pa3oM KJAacCHPHUUIMPYET MPHUOOpETEHHbIE
(MHAHCOBBIC AKTHUBBI M TPHUHATHIE 005A3aTE€IbCTBA B 3aBHCHMOCTH OT YCIOBHH JIOTOBOpa, SKOHOMHYECKOH
CUTyallul ¥ COOTBETCTBYIOUIMX YCJIOBHM Ha pgarty mnpuoOpereHus. Cioa OTHOCHTCS aHAlMW3 Ha MpPEIMET
HEOOXO/JMMOCTH BBIJIEJICHUS] NPUOOpETaeMOi KOMIIaHHeH BCTPOEHHBIX B OCHOBHbBIE JIOTOBOPBI MPOM3BOJIHBIX
WHCTPYMEHTOB.

B cinygae mostamHOro oOBeIUMHEHHs OW3Heca Ha JaTy HpHOOpETEeHHs CHpaBeAMBas CTOMMOCTh paHee
MIpUHAAJIEeKaBIIEH MpHoOpeTaroel CTOpOHEe TOJM yIacTHsl B IPHOOpeTaeMoi KOMIIaHUH TIEPEOIIEHUBACTCS TI0 ee
CIpaBeJIMBON CTOMMOCTH Ha 3Ty AATy, C OTHECEHHEM Pa3HMIBI B COCTAaB MPUOBUIN MM yOBITKA, ITOCIE YEero OHa
YYUTBIBACTCS TP OIIPEeIICHIN TYABHIIA.
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4.3. CymecTBeHHbIE M0JI0KeHUS Y4eTHOIH MOJTUTHKH (IPOIOKEHHE)

YcnoBHOe BO3HArpaKACHUE, MOJIEKaIIee Imepeaade MpruoOpeTaoniel CTOpOHOM, IPU3HACTCS 10 CIIPaBEITNBOM
CTOMMOCTH Ha JaTy NpHOOpETeHus. YCIOBHOE BO3HATPakICHHUE, KIACCH(PHUIMPYEMOE B KadeCTBE aKTHBA WIH
00513aTebCTBA, KOTOPOE SBJIAETCS (DMHAHCOBBIM MHCTPYMEHTOM W Tomanaet B cdepy nmpumenennss MCDO (1AS)
39 «Dunancogvie uUHCMpYMeHmMbl: NPUSHAHUE U OYeHKA», OLEHHWBACTCS IO CHPABEUIMBOH CTOMMOCTH, a
M3MEHEHHS CIIPaBEIIMBOW CTOMMOCTH IPU3HAIOTCS JINOO B COCTaBE NMPUOBUIM WM YOBITKA, JTM0O KaK M3MEHEHHUE
[ICA. Ecnu ycnoBHoe Bo3HarpakaeHue He nomnanaer B cdepy npumenenuss MCDO (1AS) 39, oHo onenuBaercs
corsmacHo japyromy npumenumomy MC®O. Ecnu ycioBHOe BO3HarpakaeHHe KiacCH(DUIMPYETCs B KauecTBe
KaIluTaja, OHO BIIOCJIEACTBUY HE IIEPEOLICHUBAETCS, U €T0 MOTallleHHe OTPaskaeTcs B COCTaBe KaluTasa.

I'yaBun wu3HauambHO OIGHUBAETCS MO IIEPBOHAYAIBHOM CTOMMOCTH, OINpeAeisieMON KakK TMPEBBIIMICHUE CYMMBI
MEPEAaHHOTO BO3HATPAXKICHUS M TPH3HAHHBIX HEKOHTPOJBHBIX MOJEH ydJacTHs WM paHee IPHHAUICKABIINX
MpHOOpETaIoNEel CTOpPOHE NO0JeH yJacTusl Hal CyMMOH YHCTBIX HACHTH()HIMPYEMBIX AKTHBOB, NMPHOOPETEHHBIX
I'pynmo#i, M TPUHATHIX €0 o00s3aTenbcTB. Eciy crmpaBemmmBas CTOMMOCTh HNPHOOPETEHHBIX YHCTBIX AKTHBOB
NPEBBIIIAET CYMMY IEpEJaHHOTO BO3HAarpakAeHMs, ['pymiia MOBTOPHO aHAIM3HPYET NPABMIBHOCTH OIPENCICHU
BCEX IPHOOPETEHHBIX aKTUBOB U BCEX NMPUHATHIX 0053aTENbCTB, & TAKXKE MPOLETYPhI, HCIIOIb30BaHHBIC TIPH OIICHKE
CYMM, KOTOpBIE JOJDKHBI OBITh MpPU3HaHBI Ha OaTy npuoOpereHus. Eciam mocie MOBTOPHOW OLGHKH IepeJaHHOe
BO3Harpak/ieHHe BHOBb OKA3bIBACTCS MEHBIIIE CIIPABEATIMBON CTOMMOCTH YHCTBIX IPUOOPETEHHBIX aKTHBOB, Pa3HHUIIA
MPU3HAETCS B COCTaBe MPUOBLIN WK YOBITKA.

BHOCJ’IGI[CTBI/II/I T'yABUJI OLHEHUBACTCA IIO HepBOHa‘IaHLHOﬁ CTOMMOCTH 3a BBIYCTOM HAKOIIJICHHBIX y6I)ITKOB oT
obecrienenust. J[ast 1enmedl mpoBepkH TyABWIA, NMPHOOPETCHHOTO MPU OOBCIMHCHMHM OW3HEca, Ha MPEIMET
obeclieHeHHsI T'YABWI, Ha4YMHAs C JarThl NpuoOpereHus ['pynmoil KOMMaHWHW, paclpeAeiseTcs Ha Kakaoe U3
nojpasieneHuii [ pymniibl, FreHepUPYIOLIUX JEHEKHBIE TOTOKH, KOTOPbIE, KaK MPE0IaracTcsl, U3BJIEKYT BBITOLY OT
o0beAMHEHNsT OW3HECca, HE3aBHCHUMO OT TOTrO, OTHOCSTCS WM HET [Jpyrue AaKTUBbl WK 00s3aTeNbCTBa
npruoOpeTaeMOoi KOMIIAHUH K YKa3aHHBIM MOIPa3/IeICHHSIM.

Ecnu ryaBui cocTaBiseT 4YacTb MOAPA3AEIECHUs, T'€HEPUPYIOLUIET0 JEHEXKHbIE MOTOKH, M YacTh 3TOr0
MOJPAa3/ICIICHIs] BHIOBIBACT, T'YABHJI, OTHOCSIIUICS K BBIOBIBAIOIICH JCSITEIBHOCTH, BKIIIOYACTCS B OaJaHCOBYIO
CTOMMOCTH 3TOW JICSITEIBHOCTH NPU ONIPEACIICHUH MTPUOBLIHN WM YOBITKA OT €€ BRIOBITHS. B 3THX 00CTOSATEIBCTBAX
BBIOBIBIIIUI T'YABHJI OICHUBACTCS HA OCHOBE COOTHOIICHHS CTOMMOCTH BBIOBIBIICH NEATEIBHOCTH U CTOMMOCTHU
OCTaBLIEHCS YaCTH MOIPa3/IeNIEHUs, FTEHEPUPYIOIIETO I€HEKHbIE TOTOKHU.

ITo cocrosamto Ha 31 gexabps 2015 r. y I'pynmer vHet rynsuna ( Ha 31 nexabpst 2014 1.: HeT TyaBuia)

Caenxu noa 001MM KOHTPOJIEeM

Just cnenok no oObeMHEHUIO OHM3HECA, OCYLIECTBIEHHBIX MOJ OOLIMM KOHTpOJIeM, I'pyIina OIeHUBAET YHUCThIC
AKTUBBI, B OTHOIIEHUH KOTOPBIX OCYILIECTBIIETCS CHENKA, 10 OaJaHCOBOM CTOMMOCTH Ha CYeTax INepearomeit
kommaHuu. CyMMa CJHIENKHM COTJIACOBBIBAETCS MEXKIy YyYaCTHHKaMHU cJeilkd. Pa3HuIa MexIy MHOITy4eHHBIMH
YHCTBIMU aKTHBAMHU M CYMMOM CAETIKU MPU3HAETCS B COCTABE «IIPOYHNX KOMIIOHEHTOBY KalUTala.

HNuBecTHIINH B ACCONMHUPOBAHHBIC KOMIIAHUH M COBMECTHBIC MPEeANIPUATHUS

AcconuupoBaHHas KOMIIAaHHMS — O3TO KOMIAHMSA, B OTHOIIEHHMH KoTopod I'pymma oOnamaer 3HAYUTEIHHBIM
BIMSHUEM. 3HAUUTEIbHOE BIMSHUE — 3TO IOJHOMOYUS Ha YYacTHE B MPHUHATUU PELIEHUN OTHOCUTEIbHO
(PMHAHCOBOH M OINEpPALMOHHON IMOJIMTHUKM OOBEKTa MHBECTHUIMI, HO HE KOHTPOJb WJIM COBMECTHBIH KOHTPOJIb B
OTHOILICHUU TaKO! MOIHUTUKH.

CoBMeCTHOE MpeInpUATHE — STO COIJALIEHHE O COBMECTHOHM MAEATENbHOCTH, COIJIACHO KOTOPOMY CTOPOHBI,
OCYIIECTBIISIIOIAE COBMECTHBI KOHTPOJb B OTHOLICHWM COTJIAIICHUs, MMEIOT IpaBa Ha 4YHCTHIE AKTHBEI
coBMecTHOr0 mnpeanpusitusi. COBMECTHBI KOHTPOJIb — 3TO OOYCIIOBIEHHOE JIOTOBOPOM COBMECTHOE
OCYILECTBIICHHE KOHTPOJIS,, KOTOPOE UMEET MECTO TOJBKO B TE€X CIydasX, KOT/Aa MPUHATHE PEIICHUH B OTHOIIIEHUH
3HAYUMOM JeATeIbHOCTU TPeOyeT €ANHOTIACHOTO COTJIACHSI CTOPOH, OCYHIECTBIISIOIINX COBMECTHBIH KOHTPOJIb.
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@DakTOpBl, YUYNUTHIBAEMBIC TPH OMNPEICICHUN HAJIWYMA 3HAYNTEIBHOTO BIMSHHUS WIM COBMECTHOTO KOHTPOII,
AHAJTOTUYHB! (paKTOpaM, YJUTHIBAEMBIM IPU ONPEACICHUU HATUYUs KOHTPOJS HaX JOYCPHUMH KOMITAHHUSMH.
WuBectnnun ['pynmsl B ee acCCONMMPOBAHHYIO KOMITAHHUIO M COBMECTHOE MPEANIPHUATHE YUUTHIBAIOTCS IO METOLY
JIOJIEBOTO Y4aCTHSI.

B cooTBeTCTBHM ¢ METOJOM JOJECBOTO YYacTHS MHBECTHIHS B acCOLMUPOBAHHYIO KOMIIAHHIO MM COBMECTHOE
NpeANpUsITHE TIEPBOHAYAIBHO MTPU3HAETCS 10 MEPBOHAYAIBLHON cToMMocTU. bajgaHcoBas cTOMMOCTD MHBECTHLMH
BIIOCJIC/ICTBUY YBEJIMYMBACTCS WIM YMEHbBIIAETCS BCIEICTBHE NMPU3HAHUS JOJM ['pyNIbl B M3MEHEHUSIX YHCTBIX
AaKTHBOB aCCOIMMPOBAaHHOW KOMIIAHWM WJIM COBMECTHOTO TPENNPHUITHS, BO3HHUKAIOIIMX IOCIE JaThl
NpUOOpETEHHMS.

I'ynBui, OTHOCSIIMHCS K aCCOLMUPOBAHHON KOMIAHUM WJIH COBMECTHOMY MPEANPHUSITHIO, BKIIOYAETCS B
0aaHCOBYIO CTOMMOCTH WHBECTHIIUHN M HE aMOPTH3HPYETCS, a TaKXKe HE MOABEPracTcs OTIEIBFHOW MPOBEpKe Ha
mpeaMeT 00eCIICHeHHS.

OT4eT O COBOKYIIHOM [OXONIe OTpaXkaeT JOJI0 [ pynmbl B (UHAHCOBEIX pe3yibTaTaX IeSTEIBHOCTH
ACCOIMUPOBAHHONW KOMITAHHUH HJIM COBMECTHOTO MPEATPHUATHA. I3MEHEHHS MPOYUX COBOKYIHBIX JOXOAOB TaKHX
00BEKTOB WHBECTHULUI TPEACTABISACTCS B COCTAaBE MPOYMX COBOKYMHEBIX MoxonoB ['pymnmel. Kpome Toro, ecim
MMEJNIO0 MECTO HW3MEHEHHWE, HEMOCPEJCTBEHHO MPU3HAHHOE B KaIllUTal€ AacCOIMUPOBAHHON KOMMAHUM WU
COBMECTHOTI'O TPEANPHUATHS, [ pyIa mpu3HAET CBOIO JOJII0 TAKOT'O H3MECHEHUS M PACKPBIBAET 3TOT (PAKT, KOTJa ITO
MPUMEHHUMO, B OTYeTe 00 U3MEHEHUAX B KalUTale.

HepeanuzoBaHHble NMpUOBUIN U yOBITKH, BO3HUKAIOIIUE O ONEpPaIMsAM [ pymIbl ¢ acCOIMUPOBAHHON KOMIIaHHEH
WA COBMECTHBIM NPEANPHUATHUEM, HUCKIIOYEHBI B TOW CTENEHHW, B KOTOpod ['pymma mmeeT AOMIO ydacTHs B
4CCOLMMPOBAHHON KOMITAHUH MM COBMECTHOM INPEINPUATHH.

[Jons I'pynmsl B ipuObLM ninn yOBITKE aCCOMMMPOBAHHONW KOMITAHWM M COBMECTHOTO NPEINPHATHS IIPECTaBICHA
HETIOCPEJICTBEHHO B OTYETE O COBOKYITHOM JOXOZAE 332 paMKaMH OIEparroHHOW mpuObuth. OHA MpeAcTaBiseT
co0oif nmpuOBIIs WM yOBITOK TOCIE y4deTa HaJIOTOOOJIOKEHHS W HEKOHTPOJBHOW JOJMM y4dacTHs B JIOYEPHHX
KOMITAaHUSAX ACCOI[MMPOBAHHON KOMITAHUH WM COBMECTHOTO NPEANIPUATHS.

®uHaHCOBasg OTYETHOCTh ACCOLMUPOBAHHOW KOMIIAHUU WJIM COBMECTHOIO NPEANPUATUS COCTABISIETCS 3a TOT JKE
OTYETHBIH Mepuoi, 4To M (UHAHCOBas OTYETHOCTh [pynmbl. B ciydae HEoOX0AMMOCTH B Hee BHOCATCS
KOPPEKTUPOBKU C LIEJIbIO NIPUBEIECHUS YUETHOU MIOJIUTUKY B COOTBETCTBUE C YUETHOM MONUTUKOM ['pyminbl.

Ilocnie mnpuMeHeHuss MeTona JI0Je€BOro ydacTus ['pynma omnpenenser HEOOXOAMMOCTb — IPH3HAHUA
JIOTIOJTHUTENBHOTO YOBITKA OT OOECHIEHEHMs] 1O CBOEGH WHBECTHLIMH B acCCOLMUPOBAHHYIO KOMIIAHWIO WIIH
COBMecTHOe mpennpustue. Ha kaxayio ordeTHyro ngaty ['pynma ycraHaBiIMBaeT HaJIMdHEe OOBEKTHBHBIX
CBHJICTEIECTB OOECLEHEHHs HWHBECTHIMH B ACCOIMMPOBAHHYIO KOMIAHHWIO. B cilydyae Hanmuums Takux
CBHJICTENBCTB [pynma paccUuThIBaeT CyMMy OOCCIECHEHHs KaK pPasHHUIy MEXIy BO3MENIaeMON CTOMMOCTHIO
ACCOLIMMUPOBAHHOM KOMITAHMH MJIM COBMECTHOTO TIPEIIPUSITHS U ee/ero 0alaHCOBOI CTOMMOCTBIO, U IPU3HAET 3Ty
CyMMY B OTYETE O COBOKYITHOM JIOXOJI€ TI0 CTaThe «Jloys B MPUOBIIN aCCONMUPOBAHHON KOMIIAHUU B COBMECTHOTO
IPEAIPUATUSIY.

B CJIyda€ NOTEPU 3HAYUTCIBHOI'O BJIHAHUA HaJl aCCOHHHpOBaHHOﬁ KOMIAHHEH UM COBMECTHBIM NpeaAnpuATUEM
prrma OICHMBACT W MIPU3HACT OCTABHIMECA HWHBECTUIIMU II0 cnpaBemmBoﬁ CTOUMOCTH. Pa3H1/1ua MEXKITY
0aJIaHCOBOM CTOHMMOCTBIO aCCOHI/II/IpOBaHHoﬁ KOMIIaHUM WJIK COBMECTHOTO IMPCANPpUATUSA Ha MOMCHT IOTEPU
3HAYUTCIIBHOTO BJIMSHUA WM COBMECTHOI'O KOHTPOJIA U CHpaBeﬂHI/IBOfI CTOUMOCTBKO OCTaBIIMXCA I/IHBCCTI/IHI/Iﬁ n
MOCTYIJICHUAMU OT BBIOBITHS IMMPU3HACTCA B COCTABC HpI/I6I>IJ'[I/I nim y6I)ITKa.
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C 1 suBaps 2013 r. I'pynna npumennna o6HOBIeHHYIO peaakiuio ctanaapra MCOO (IAS) 28, coriacHo KoTOpoid,
Cpear MpOoYero, U3MEHWICS MOAX0A K YUEeTy OIepaliii M1y HHBECTOPOM M MHBecTULHEH. B wacTHOCTH, B CBSI3H
¢ u3MeHeHueM TpeboBaHui MyHKTOB 28-31 MC®O (IAS) 28, usMeHWIcs MoAaxod K y4eTy B YacTH OIepalui
NpUOOpeTeHHsT OJM B acCOUMMPOBAHHOW KOMIIAHHUM IOCPEACTBOM BKJIaJa WHBECTOPOM B acCOLMHPOBAHHYIO
KOMITaHHIO HEMOHETApHBIX aKTHBOB B 00MeH Ha npuobpeTraemble 10au. CorylacHO HOBOMY TpeOOBaHHIO, TPHOBLIH
WM YOBITKH, BO3ZHHKAIOLIIME Yy HMHBECTOpPAa B PE3yJbTaTe TAKOW OIEpaluy JOJDKHBI OBITh SIIMMHHUPOBAHBI B
KOHCOJIMIMPOBAHHOW OTYETHOCTH MHBECTOpA B pasMepe JOJH B acCOLMUPOBAHHON KOMITAHMH, MPHHAIJICKAIICH
uHBecTOpy. [Ipu 3TOM NpUOBLTH MK YOBITKU OT TaKOW ONepaliy MPU3HAIOTCSA TOJBKO B TOM CIIy4ae, €CIIM BKIIa]
HEMOHETAPHBIX aKTHBOB B OOMEH HA NPHOOpETEHHE IOIM B acCOLMUPOBAHHON KOMITaHHMH (32 HCKIIIOYCHUEM
Clly4asi OHOBPEMEHHOT'0 MPUOOPETeHHUs TaK)Ke MOHETApHBIX MJIM HEMOHETapHBIX aKTHBOB OT aCCOLMHPOBAHHOM
KOMITAaHHUH) COEPIKUT KOMMEPUECKOe OCHOBaHue (Kak 310 omnpeaeincao B MCDO (IAS) 16).

C 1 smBaps 2013 r. I'pynma npumenwna crangapt MCDO (IFRS) 10 «Kouconuouposannas ¢uuancosas
omuemnocmvy. B pesynbraTe aHanu3a NPUMEHEHUs NaHHOTO CTaHaapra ['pynma cuuTaeT, YyTo B OTHOLICHUH
MHBECTHIIMH B accouuupoBannyio kommauuio (OO0 «Aiicl'en») I'pynma oka3slBaeT CyIIECTBEHHOE BIHSHHE, HO
HE KOHTPOJHUPYET JaHHY0 Kommanuio Ha 311exadpst 2015 rona.

B cBs3u ¢ 3THM, IpH MOATOTOBKE MAHHBIX OTYCTHOCTH 3a Tof, 3akoHumBImmiics 31 mexadbps 2015 roma u mo
COCTOSIHMIO Ha 3Ty Aary, ['pymnma mpoJospKuia MpUMEHEHHE METOIa IOJICBOTO yYacTHsl B OTHOUICHWH TaHHOW
MHBECTHIIH.

Ha 31 mexabps 2014 roma I'pynma mpekpatmina npusHaaue gond B OO0 «Mengnnuackuit Lentp «['emadorm» B
KauyeCTBE WHBECTHLIUHM B aCCOLMHMPOBAHHYIO KOMIIAaHHMIO M KJIACCU(HIMPOBAJa JTAaHHYIO MHBECTUIIMIO B Ka4eCTBE
JONTOCPOYHOTO aKTHBA JJIsI NMPOJAAXKU, B OLIEHKE IO CIPaBEeUIMBON CTOMMOCTH 3@ MCKIIOUEHHEM DPACXOJOB Ha
npoaaxy. ([pumeyanue 3).

Kaaccuduxanus AKTHBOB U 00513aTeNIbCTB Ha 000pPOTHBIE/KPATKOCPOYHbIE "
BHEOOOPOTHBIE/ J0JITOCPOYHbIE

B orduere 0 ¢uHAHCOBOM TMOJOXKEHUU [pymma MNpeACcTaBsieT aKTUBBI W 00sA3aTeIbCTBA HA OCHOBE WX
KkiIaccu(uKauy Ha 000POTHBIC/KPATKOCPOUHBIE M BHEOOOPOTHBIC/MOJITOCPOUHbIC. AKTUB SIBJISETCS 00OPOTHBIM,
€CITH:

. €ro IpeJIoJiaracTcsl peaju3oBaTh WIM OH IPEAHA3HA4YeH JUIsl NPOJAKH WM IMOTPEOJICHUS B pamMKax
0OBIYHOTO OINEPAITIOHHOTO IUKJIA;

i OH IIpeJIHa3HA4YCH B OCHOBHOM JJIA I_[Cﬂefl TOPTOBJIH;

i €Tro IpearnoJgaracTcsa peajn3oBaTb B TCUHCHUC JABCHAAUATH MECALCB IMOCJIC OKOHYAaHUA OTYETHOTO NEpHOJa;
5R10%¢

° OH TIPEACTABIIACT coboi JACHEKHBIC CPEACTBA WJIM UX DKBUBAJICHTHI, 3a WCKIIIOYCHUEM CJIy4Ya€B HAJIUYUA

OFpaHI/I‘IeHI/Iﬁ Ha ero OOMEH WJIM MCIOJL30BaAHHE JJIA TIOTalICHUS 00513aTEIILCTB B TEUECHHE KakK MHWHUMYM
JABCHAAUATH MECALICB TOCJIC OKOHYAaHUSA OTYCTHOI'O IIepruoaa.

Bee poOvneC aKTHUBBI KJ'IaCCI/I(l)I/IL[I/IpyIOTCﬂ B Ka4Y€CTBC BHGO60pOTHBIX.

O0s13aTENBCTBO SBISCTCS KpaTKOCPOYHbIM, €CJIN:

. €ro MpeJIoJaraeTcs MOracuTh B paMKax OOBIYHOTO ONIEPAIMOHHOTO ITUKJIA;

. OHO YZAEP)KUBACTCA B OCHOBHOM [UIAI II€JICi TOPTOBIIN;

. OHO MOJIIEKUT MOTallleHUI0 B TEUEHHE JBEHAAIATH MECSLEB MOCIE OKOHYAHHSI OTYETHOTO MEPUOJIa; WIH

. Yy KOMITaHUH OTCYTCTBYET O€3yCIIOBHOE MpPaBO OTCPOYMTH TOTAIIEHHE O00s3aTeIbCTBA B TEUECHHM Kak

MUHUMYM ABCHAAATH MECALECB IMMOCJIC OKOHYaHUA OTYETHOI'O Iepruoaa.
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I'pynma xnaccuduuupyeT Bce mpodre 00s3aTeNbCTBa B KAUYECTBE JONTOCPOTHBIX.

OT/I0’)KCHHBIE HAJIOTOBBIE aKTUBBI M 00s3aTENbCTBA KIACCHPHUIUPYIOTCS Kak BHEOOOPOTHBIE/ TONTOCPOYHBIE
aKTUBBI U 0053aTeNbCTBRA.

IlepecyeT MHOCTPAHHOM BAJTIOTHI

KonconuaupoBannast (uHaHCOBas OT4eTHOCTh ['pynmel mpencraBieHa B pyoisx Poccuiickoit ®enepanmu.
OyHkiuoHaneHOW Banmorod Kommanum sBndroTcs poccuiickue pyOmu. Jlng kaxaod koMmanus ['pymmsr
ompezensercs CcoOCTBeHHas (YHKIMOHANbHAs BallOTa, IIPH 3TOM CYMMBI, BKIIOYaeMble B (PUHAHCOBYIO
OTYETHOCTh KaXMOW KOMIIAHUH, PACCUNTHIBAIOTCSA C HCIOJIb30BAHUEM TaKOH (DYHKIMOHATIBHONW BaJIFOTHL
PykxoBoactBo I'pynmer onmpenenuio, 9To (GyHKIMOHAIBHBIMU BATIOTAMHM BCEX NOYEPHUX Mpenupusituil ['pymmer
SBIISIETCS BAJIFOTAa CTPAHBL, /1€ OHHU OCYIIECTBIIAIOT CBOIO AEATENBHOCTD; I BCEX JOYEPHUX KOMIaHui ['pymnmsl —
poccuiickue pyoun.

Onepai B HMHOCTPAHHBIX BAJIOTax IEPBOHAYAIBLHO II€PECUUTHIBAIOTCS B (YHKIHMOHAIBHYIO BalllOTy IO
00MEHHOMY KypCy, JeHCTBYIOIIEMY Ha JaTy onepaunuu. B KoHIe nepnuojia MOHeTapHbIe aKTHBBI U 00s3aTeIbCTBA
MEePECYUTHIBAIOTCS B QYHKIIMOHAIBHYIO BAIIOTY 110 OOMEHHOMY KypCy, ACHCTBYIOLIEMY Ha OTYETHYIO JaTy, a Bce
pa3HUIBI OTpaXKAIOTCs B NPHOBUIAX M yObITKax. HemoHeTapHbIe CTaThH, y4YMThIBaEMbIE IO NEPBOHAYAILHOI
CTOMMOCTH B WHOCTPaHHOM BaJIFOTE, MEPECUUTHIBAIOTCS B (DYHKIMOHAIBHYIO BaJIOTy 1O OOMEHHOMY Kypcy,
JEHCTByIOIEMy Ha JaTy omnepaunu. HemoHeTapHble CTaThH, YYHTBIBAEMBIE IO CIPABEAIMBOH CTOMMOCTH,
MEPECYUTHIBAIOTCS B (YHKIMOHAIBHYIO BAlIOTYy IO OOMEHHOMY KypcCy, JEHCTBYIOIEMY Ha JaTy ONpENeICHHS
CIpaBeAINBON CTOMMOCTH.

[Ipn KOHCOMMANK aKTUBBI M 003aTENHCTBA 3apyOCIKHBIX KOMITAaHHUH IIEPECUNTHIBAIOTCS B POCCHICKHE PYOIIH 110
Kypcy, ICHCTBYIONIEMY Ha OTYETHYIO JaTy, @ HMX OTYETHl O MNpHOBUIAX M YOBITKaxX IEPEecUUTHIBAIOTCS IO
CPEIHEB3BEIICHHOMY KypCY 3a IIEpHOJI, €CIM OH NMPHOIM3UTENBHO PABEH KypCy Ha JaTy ONepaluy, B IPOTUBHOM
cllydae HCIOJb3yeTcsl mocinenHui. KypcoBble pa3HHIBI, BO3HHMKAIOIIME INPU TaKOM IEepecyeTe, OTPaKaroIcs B
COCTaBE IMPOYEro COBOKYITHOTO J10XoAa. [IpM BBIOBITMM WM TOTEpPE KOHTPOJS Haj 3apyOekHOW KOMIaHUEH
KOMIIOHEHT TPOYEro COBOKYITHOTO [OXOJa, OTHOCSIIMHCS K JaHHOW 3apyOeXKHOW KOMIIAaHWHM, NPHU3HAETCS B
MpUOBUIAX U yOBITKAX.

IIpusHaHue BHIPY4YKH

Belpyuka npusHaeTcs B TOM CcCilydae, €CJIM IIOJyYEHUE 3KOHOMUYECKMX BbIroj ['pynmoill oueHuBaeTcs Kak
BEPOATHOC, U €CJIM BBIpYYKA MOKET OBITh HaJCKHO OLCHCHA, BHC 3aBUCHUMOCTU OT BPEMCHH OCYIICCTBIICHUSA
IaTexka. BeIpydka OIEHMBAETCS MO CHPABEAJIMBON CTOMMOCTH TOJIyYEHHOTO WM IOJIC)KAIIEro IOITy4YeHHUIO
BO3Harpaxa€Hus ¢ y4€ToM OIPCACIICHHBIX B TOTOBOPC yCHOBI/Iﬁ IJIaTeXa U 3a BBIYCTOM HAJIOTOB WJIHU ITOUIJIHNH.
I'pynna npumnuia K BBIBOAY, YTO OHA BBICTYNAET B KaYECTBE IPUHIUIANIA 110 BCEM 3aKJIIOUEHHBIM €10 JOI0OBOPAM,
IpelyCMaTpPUBAIOIINM TIOJy4eHHE BBIPYUYKH, ITOCKOJIBKY BO BCEX CIydasX OHA SBISIETCS OCHOBHOM CTOPOHOM,
NpUHSBLIEH Ha ce0st 00s3aTeNbCTBA M0 JOrOBOPY, 001agaeT cBOOOI0N NeHCTBHI B OTHOLIEHHH IEHOOOpa30BaHMs

1 TAKXXC IMMOJABCPIKECHA PUCKY O6GCL[GHGHI/I$I 3a[1acoB U KPEAUTHOMY PHUCKY.

ABaHCHI, MOJyYCHHBIC OT MOKYIATeNel, He OTPa)KaloTCsA B COCTaBE BHIPYYKH TEKYIIECTO TOAa W IPHU3HAIOTCSI B
cocTaBe 00513aTEILCTB.

JIi1st mpu3HaHUs BRIPYYKH TAK)Ke JOJDKHBI BBITIONHATHCS CICTYIOIINE KPUTEPUH:
Ilpooasica mosapoe

BblpyqKa OT IMPOJAAaX1 TOBAPOB MPU3HACTCA, KaK MPaBUJIO, IPU JOCTABKE TOBApa, KOrAa CYIIECTBECHHbIC PHUCKU U
BBII'OJIbI OT BJIaJICHUS TOBAPOM HNEPEXOAAT K IMOKYIIATEIILO.
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Buipyuxka om peanusayuu npenapama Heosackyneen® oTpaxaeTcs B MOMEHT Ilepexojia IpaBa COOCTBEHHOCTH
(BmazeHus1, MOJIB30BAHMS U PACTIOPSDKEHHS) Ha MPOIYKIHUIO OT [ pynnbsl K HOKYNATENr0, IPU YCIOBHU COOTIOICHUS
MPOYMX KpUTEpHEB Npu3HaHMA. [10 ycroBHsIM TOTOBOPOB € MOKYIIATEIAMH B CIIydac BBIIIOIHEHHUS ONPEIEICHHBIX
YCIOBHUH (CBS3aHHBIX C OCTaTOYHBIM CPOKOM TOZHOCTH IIpenapaTa), MOKYyIIaTelnd HMEIOT BO3MOXXHOCTh BEPHYTbH
OTOBOPEHHBIN TOTOBOPOM 00BeM mpernaparoB Komnannu B 0OMeH Ha HOBBIH. ['pyrina orjeHHBaeT 1o COCTOSTHHIO Ha
Ka)XIYI0 OTYETHYIO 1aTy HEOOXOJMMOCTh CO3/IaHNs PE3EPBOB B CBA3H C BO3MOXKHBIMH BO3BPATaMH.

Ilpeoocmaenenue ycuyz

Buipyuxka om okazanus ycnye no vloenenuio u Kpuokoncepsayuyu CTBOJIOBBIX KieTok mynosuHHOH kpoBu (CK IIK)
NpPU3HAETCI B MOMEHT KpPHOKOHCEPBHPOBAaHMS KJIETOK, UYTO O(OPMILIETCS TNPOTOKOJIOM BBIICICHUS H
KPHOKOHCEPBHPOBAHUSI TE€MOINO3THYECKUX CTBOJOBBIX KIETOK M3 IYHOBHHHOW KpOBH. BpIpyuka oT ycmyr
xparenusa CK I1K B kprnoxpaHunuine Npu3HaeTcs paBHOMEPHO B TEUEHHE NEPHO/A XPAHEHNUS, COTJIACHO YCIIOBHUSIM
JIOTOBOPOB C KIIMCHTaMH.

Kommanus MOXeT peau30BBIBaTh YCIYTHU IO BIIENEHUI0, KpuokoHcepBUpoBaHuio U xpaHeHnio CK IIK B pamxax
OJJHOTO JJOroBOpa («B MaKeTe»), TMOO0 IO OTAENBHOCTH. B cilydae 3akmioueHHs OJHOTO AOTOBOpa ¢ KIMEHTOM Ha
OKa3aHHE YCIyrI IO BBIICNICHHIO, KpHOKOHcepBHpoBaHuIO M XpaHeHuto CK IIK, Belpyyka HO KaXIOMy H3
KOMIIOHEHTOB IPU3HAEeTCAd Ha OCHOBAaHMM KPUTEPHEB, OMHUCAHHBIX BbIme. CyMMBI, MOJy4YEHHBIE 3a YCIYTH IO
BBIJICJICHUIO, KpuokoHcepBupoBaHuio U xpaHeHuto CK IIK, mo MomeHTa oka3zaHus ycnyru (MOMEHTa IMpPU3HAHUS
BBIPYYKH) OTPAKAIOTCS B KAUECTBE aBAHCOB MOJYYEHHBIX OT MOKYIATeNeH U 3aKa39MKOB B COCTABE KPEAUTOPCKOH
3aJJOJDKCHHOCTH (32 BBIYETOM IIPUMEHUMOT'0O HaJIoTa Ha 0OABIEHHYIO CTOUMOCTB).

B mpouecce okazaHus yciyru no BbiaeneHuto u kpuokoHcepupoBaHuio CK IIK Komnanus npusnexaer
CTOPOHHHE OpTaHM3alN{ (MEAWIMHCKHE YUPSKICHUS, «IOIPATIUKI»), KOTOPHIE OKa3bIBAIOT YacTh YCIYyT (B
MEPBYIO OYepeb, 3200p KPOBH y KIMEHTOB). BRIpydka OT OKa3aHHs TaKMX YCIYT OTpa)kaeTcs B MOJHOW CyMME,
OKUIaeMOH K TOIYy4eHHUIO OT KJIMEHTa II0 YCJIOBHUSM J0TOoBopa, T.K. KomMmaHus BeICTymaeT B KadecTBE JIMIIA,
IPUHSBIIETO Ha ce0s OCHOBHBIE 00s3aTenbcTBa IO JoroBopy. Ilpm 3ToM omnata yclayr OKa3aHHBIX
«roapsaunkaMu» Kommanuu B mporecce oOKa3zaHHS ycioyr kiueHTaM KommaHum oTpaxaercss B KadecTBe
OTIePALIMOHHBIX PACXOJIOB.

Buipyuka om oxazanus xomnaexcnou ycayeu SPRS-TEPAIIMA — npu3HaeTcsi HEMOCPEICTBEHHO B MOMEHT ee
OKa3aHUs HA OCHOBAHUH BBICTABJIICHHBIX aKTOB. YCIyra CUUTACTCS OKAa3aHHOM, KOT/Ia CO3/[aHHbIil OaHK KIIETOK JUIs
TPaHCIUTAHTAI[MH TIepe/IaH 3aKa3uuKy, B ITOT KE MOMEHT COCTABISIETCSl M IMOJIKMCBIBACTCS AKT BBIMOJHEHHBIX

YCIYT.

Buipyuxa om ycnyz no xpanenuro kiemox Koy — MPU3HAETCS SKEMECSIHO B pa3Mepe, YCTAaHOBJISHHOM Ipaiic-
JIMCTOM 3a TeKYIIUH epHoJl PAaBHBIMHU JTOJISIMU.

Bblpylll(‘a om yciye Tenemuxo — MNPU3HACTCA HA MOMCEHT OKOHYAaHUA NPEAOCTABJICHUSA yCIIYTH.

Ilpouasn evipyuka om peanusayuu

[Tpouast BeIpydKa OT pealn3aliy TOBAPOB U yCIyT IPU3HAETCS IPH COOIIOAECHUHU CIEYIOLINX YCIOBHMH:

A prnr{a nepeaaja HNOKyHaTeiaro 3HAYUTCIIbHBIC PHUCKU W BO3HAIPAXKACHUSA, CBSA3aHHBIC C IIPABOM
COOCTBEHHOCTH Ha TOBAPHI;

e ['pynna Goiblie HE y4acTBYET B YIPaBIEHUH B TOI CTEIEHH, KOTOPasi OOBIYHO acCOLMHUPYETCS C MPABOM
COOCTBEHHOCTH, U HE KOHTPOJIHMPYET MPOJaHHBIE TOBAPEI;

®  TIOHECEHHBIE WU 0KHIAEMbIE 3aTPAThI, CBSI3aHHBIE C ONepaIiieid, MOXKHO HaJe)KHO OLIEHUTD.
Komnanus Taxoke okasbiBaeT ycimyru mo ocymectsieHuro HMOKP ans cropoHHHX opraHm3anuii U CBSI3aHHBIX

CTOPOH, BEIPYYKa II0 KOTOPHIM MPU3HACTCS B MOMEHT 3aBEpIICHUS ATAaIOB pabOT U COTJIACOBAHHS PE3YJIBTATOB C
KOHTPAareHTOM (aKTOB BBHIIIOJIHEHHBIX PadoT).
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IIpoueHTHBIN K0X0]

IMo BceM (UHAHCOBBIM HMHCTPYMECHTAM, OICHHBAEMBIM II0 aMOPTH3MPOBAHHOW CTOMMOCTH, W TIPOICHTHBIM
(DMHAHCOBBIM aKTHBaM, KJIaCCH(DUIMPOBAHHBIM B Ka4€CTBE MMEIONIMXCS B HAIUYUU JUIS MPOJAAXKHU, MPOICHTHBIM
JIOXOJl TIPU3HAETCS C HUCIOJBb30BaHHEM MeTOoAa (PPEKTUBHON MPOIEHTHOW CTaBKU. DPPEKTUBHAS MPOIEHTHASL
CTaBKa — 3TO CTABKa, KOTOPas TOYHO AMCKOHTHPYET 0KUAAEMble OYAyIHe BHIILIATHI WK MOCTYIUIEHHS IEHEKHBIX
CPEJICTB Ha MPOTSKEHHH MPEINOIaraeMoro CpoKa HCIOJb30BaHUs (PMHAHCOBOTO MHCTPYMEHTA WJIM, €CIH 3TO
YMECTHO, MEHE€ MPOJOJDKUTEIILHOTO MEPHOAa IO YHUCTOM 0alaHCOBOW CTOMMOCTH (PHHAHCOBOTO AKTHBA HIIH
00s13aTeNbCTBA.

HaJjorn
Texywiuit nanoz na npudwiin

HanoroBele akTHUBBI U O6ﬂ33TeJ'IbCTBa o TEKyHICMY HAJIOTy Ha HpI/I6I)IJ'H) 3a TeKyIJ_[I/Iﬁ nepuoa OUCHUBANOTCA IO
CyMMe, IpeAnoiaraeéMoi K BO3MEIIECHHIO OT HAJIOTOBBIX OPraHOB WIIM K yIIIaTe HaJOroBbIM opranaM. Poccuiickue
npeAnpusTs ['pynIbl pacCUMTHIBAIOT HAJOT Ha NMPUOBUIL B COOTBETCTBHMU C 3akoHojaTenbcTBOM P®. CraBka
Hajora Ha npuObLIb B PD cocrasisier 20%.

TeKyLHPII;‘I HaJIoT" Ha HpI/I6LIJ'IB, OTHOCHHIPIP‘ICSI K CTAaTbsAM, IPU3HAHHBIM HCHIOCPCACTBCHHO B KAIIUTAJIC, IIPU3HACTCS B
COCTABC KalliuTaljld, a HC B OTYCTC O COBOKYIIHOM JOXOJC. PyKOBOZ[CTBO KOMIIaHUH NEPHUOANYCCKU OCYLICCTBIIACT
OLICHKY HOBH].[PIﬁ, OTPa’KCHHBIX B HAJIOTOBBIX ACKIIApALUAX, B OTHOIICHHUHU KOTOPBIX COOTBETCTBYIOIICC HAJIOTOBOC
3aKOHOJAaTCJIbCTBO MOXKET OBITH MO-pa3sHOMY UHTCPHPETUPOBAHO, U ITO MEPEC H606X0,HI/IMOCTI/I CO34aCT PE3CPBHLI.

OmnosceHHblIl HA02

OTn0XEHHBIH HaJIOT PacCUUTHIBACTCS IO METOMY O00S3aTEIbCTB ITyTEM OIPEACICHHS BPEMEHHBIX Pa3HUI] MEXIY
HaJIOTOBOM 0a301 aKTHBOB M 003aTEIbCTB U MX OAaHCOBON CTOMMOCTBIO JUIA Iefiel (PMHAHCOBOW OTYETHOCTH Ha
OTYETHYIO JIaTy.

OTI0KeHHbIE HAJIOTOBBIE 00A3aTeNIbCTBA MMPU3HAIOTCH 110 BCEM HaJI0T000J1aracMbIM BPEMCHHBIM pa3HULIAM, KPOMEC
CJIy4acB, Koraa:

J OTJIOXKEHHOE HAJIOTOBOE 0053aTeNIbCTBO BO3HUKAET B pe3ysibTaTe NEPBOHAYANBHOTO NPHU3HAHUA TyJIBUIA,
aKTHBa MWJIM 0053aTEJbCTBA, B XOJE CJHENIKU, HE SIBISIONIEHCS OObeIMHEHHWEeM Ou3Heca, U Ha MOMEHT
COBEpLICHHS ONEpalli He BIMSET HU Ha OyXrajaTepcKyio NMpHObUIb, HU Ha HaJOroodjaraeMyro MmpuObLIb
WA YOBITOK;

. B OTHOIIGHHM HAJOroo0JlaraéMblX BPEMEHHBIX pPa3HHUI], CBA3aHHBIX C HMHBECTUIHMSMH B JOUYEpHHE
KOMIIaHUH, aCCOLUUPOBAHHBIE KOMIIAHUY, & TAK)KE C JOJSIMH y4acTHs B COBMECTHOM IEATENBbHOCTH, €CIIN
MO>XHO KOHTPOJHUPOBAaTh PACIpPEIEICHUE BO BPEMEHU YMEHBUICHUSI BPEMEHHOM Pa3HUILlbl, U CYILECTBYET
3HAYUTEIbHAs BEPOSITHOCTh TOTO, YTO BPEMEHHAs pa3HUIa He Oy/IeT yMEeHbIIeHa B 0003pUMOM OyAyIIeM.

OT10’)KeHHbBIE HAJIOTOBBIE AaKTUBBI MIPU3HAIOTCS MO BCEM BBIYUTAEMBIM BPEMEHHBIM Pa3HUIIAM, HEHUCIIOJIb30BaHHBIM
HAJIOTOBBIM JIbTOTaM M HEWCIIOJIH30BAHHBIM HAJOTOBBIM YOBITKAM, B TOM CTENEHH, B KOTOPOH CYIIECTBYET
3HAYUTEIbHAs BEPOATHOCTh TOTO, YTO OYyJET CyIIEeCTBOBATH Hajoroodnaraemasi MpuObLIb, MPOTUB KOTOPOH MOTYT
OBITH 3aUTECHBI BBIYMTAEMbIC BPEMEHHBIE PA3HHIBI, HEUCIIOIb30BAaHHBIC HAIOTOBBIE JILIOTHI U HEHCIIOJIb30BaHHBIE
HaJIOTOBBIE YOBITKH, KPOME CITydaeB, KOT/a:

. OTJIIOXKEHHBIA HAJIOTOBBI aKTHB, OTHOCSIIUICA K BBIYUTA€MONM BPEMEHHOM pa3HUIE, BO3HHKAeT B
pe3ynbpTaTe MepBOHAYATBHOIO NMPU3HAHMS aKTHBA WIIHM O0sM3aTEIhCTBA, KOTOPOE BO3ZHHUKIIO HE BCIEICTBHE
o0BpeMHEeHNsT OM3HEca, ¥ KOTOpOe Ha MOMEHT COBEPIIEHHS OIEpallii He BIMAET HU Ha OyXTalTepcKylo
MpUOBLTB, HU Ha HAIOT000JIaraeMyro pUOBLTH WIH YOBITOK;
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J B OTHOLICHUM BBIYUTAEMBIX BPEMEHHBIX Pa3HHUI], CBS3aHHBIX C MHBECTHUIMSAMH B JOYEPHHUE KOMIIAHUH,
ACCOLIMMPOBAHHBIE KOMITAaHMH, a TaKKe C JOJISIMH YYacTHs B COBMECTHOW JESTEIbHOCTH, OTJIOXKEHHBIC
HAJIOTOBBIC aKTUBBI IIPU3HAIOTCS TOJBKO B TOH CTENICHH, B KOTOPOH €CcTh 3HAUHTENIbHAsl BEPOSATHOCTH TOTO,
YTO BpEMEHHBIC pa3HUIBI OYAyT HCIIONB30BAHEI B 0003pUMOM OyaymieMm, W OyIOeT HMETb MeCTO
Hajioroo0araemas mpuObLIb, IPOTHB KOTOPOH MOTYT OBITh UCIIOJIB30BaHbI BPEMEHHbIE Pa3HHUIIBL

banancoBas CTOMMOCTh OTJIOKEHHBIX HAJOTOBBIX AKTHBOB IEPECMATPHBACTCS HA KaKAYIO OTUETHYIO HATy H
CHIDKAeTCs B TOW CTEIICHH, B KOTOPOH TOCTIKEHUE TOCTATOYHOM HAIoTroo0iaraeMoi mpruObLIH, KOTOPasi TI03BOJIAT
UCIIONB30BaTh BCE WM YacTh OTJIOKCHHBIX HAJIOTOBBIX AKTHBOB, OIICHUBACTCS KaK MAaJIOBEPOSITHOE.
HenpusHaHHbBIE OTIIOKEHHBIE HAJOTOBBIE AKTHBbI IEPECMATPUBAIOTCS HA KAXKAYIO OTUETHYIO ATy M IPU3HAIOTCS B
TOW CTENEHH, B KOTOPOH MOSBIIAETCA 3HAUYUTEIbHAs BEPOATHOCTH TOTO, YTO OyAyIast Hajorooomaraemast IpruObIIb
MIO3BOJIMT UCIIOIB30BaTh OTJIOKCHHBIC HAJIOTOBBIC AKTUBHI.

OTnOXKEHHbIE HAJIOTOBBIE AKTHBBI M 00s3aTEeNIbCTBA OLIEHMBAIOTCS [0 HAJIOTOBBIM CTaBKaM, KOTOpPBIE, Kak
npeamnosaraeTcs, Oy1yT IPUMEHITHCS B TOM OTYETHOM ToJly, B KOTOPOM aKTHB Oy/ET peaju30BaH, a 0053aTeIbCTB
MOTalleHO, Ha OCHOBE HAJOTOBBIX CTaBOK (M HAaJOrOBOTO 3aKOHOJATENbCTBA), KOTOpPBIE IO COCTOSHUIO Ha
OTYETHYIO JJaTy ObUTH MPUHSTHI WU (aKTHYECKU TIPUHSTHIL.

OTIIO’)KCHHBIM HAJIOT, OTHOCSAIIMUCS K CTaThsM, NMPU3HAHHBIM HE B COCTaBe MPUOBUIA WM YOBITKA, TaKKe HE
MPU3HACTCI B COCTaBe MPHOBUIM WX YObITKa. CTaThU OTIIOKCHHBIX HAJOTOB IPHU3HAIOTCS B COOTBETCTBHU
JeKAIMAMHA B WX OCHOBE OIepanusMu 100 B cocrtaBe Tmpodero coBokymHoro poxonxa (IICIH), mmGo
HETIOCPEICTBEHHO B KalUTale.

OTJ10’)KeHHBIE HAJOTOBbIE aKTHBBI U OTJIOKEHHBIE HAJOTOBBIE 00s3aTENbCTBA 3aUUTHIBAIOTCS APYT NPOTUB APYTa,
€CIIM MMeeTCsl IOPUAMYECKH 3aKpeIUICHHOE IPaBO 3aueTa TEKYLIMX HAaJIOTOBBIX AKTHBOB W 00S3aTENbCTB, W
OTJIOKCHHBIE HAJIOTH OTHOCATCS K OJHOW M TOW e HanorooOnaraeMoil KOMIAHUM M HAJIOTOBOMY OpraHy.
Hanorossle BbITOJbI, IPHOOPETEHHBIC B paMKaxX 00beMHEHHsI OM3HECA, HO HE YAOBJICTBOPSIOIINE KPUTEPUSIM IS
OTJENBHOTO TIPU3HAHUA Ha 3Ty JaTy, IPU3HAIOTCS BIOCIEJCTBHHU, B CIydae MOSBICHUS HOBOI mMH(opmarum o6
n3MeHeHHU (akToB U 00CTOATENBCTB. KOppEeKTHPOBKA OTpaXkaeTcsl Kak yMEHbIIEHHE Ty/IBUIIA (€CIIH ee BelMunHa
He TpEBBINAECT pa3Mep TIyIBWIIA), €CIM OHa Obula OCYIIECTBIEHA /O 3aBEpIICHHS MEPBOHAYAIBHOTO YydeTa
npuoOpeTeHns On3Heca, B MHBIX CIIydasx OHa IPU3HAETCS B COCTaBE MPUOBIIHN WM yOBITKA.

Hanoz na 0obasnennyro cmoumocmas

Hayor na mobasiennyio croumocts (HJIC) ¢ peanuzammu, MOIeKaIIUid yIUlaTe B OMOKET, OTPaKaeTcs IO
METOAY HAa4YHCICHHSA, HA OCHOBE CUETOB, BBICTaBIsAeMbIX MokymnaremsiM HJIC, ymmadeHHBI HpU NPpHOOpETCHUH
TOBapoB M yciyr, Bo3melnaercsi 3a cdyet HJIC, moiay4eHHOTo OT mokymnaresneid, Ipu COONIOACHUH ONpPEeICHHBIX
ycnosuit. HIAC, ymiaueHHBI Mpu MpUOOPETEHUH TOBApOB M YCIYT, MOAJIEKAIINNA BO3MEIICHHIO U3 OIOKETa B
MOCJIEIYIONINX OTYETHBIX IIEPHOIaX, OTpaxaeTcs B puHAHCOBOM oTueTHOCTH Kak HJ[C k Bo3MemeHHTO.

BHeo0opoTHBIE AaKTHBBI, yAep:KHBaeMble /ISl MPOAAKH, U MPeKPaLleHHAs 1eATeJIbHOCTh

I'pynna kinaccuduuupyer BHEOOOPOTHBIE aKTHBBI M TPYIITbI BEIOBITHS KaK YAEPKUBaeMbIe JUIS IPOJIAXKH, €CIIU UX
6anaHCOBasl CTOMMOCTb HOMJIEKHUT BO3MEIICHHIO, B OCHOBHOM, IOCPEACTBOM MX INPOAAXH, a HE B pe3yibTaTe
MIPOIOJDKAONIETOCS MCIOIb30BaHUS. BHEOOOPOTHBIE aKTHBBI M TPYIIBI BBIOBITHS, KIacCH(HUIMPOBAHHBIE Kak
yAep)KuBaeMble IS MPOJAXKH, OIECHUBAIOTCS 110 HAMMEHBIIEMY M3 ABYX 3HaU€HHH — OalaHCOBOW CTOMMOCTH U
CIpaBeUIMBOM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha INpojaaxy. Kpurepmii knmaccudukanuu oObEKTa B KauyecTBe
YIEpKUBAEMOTO ISl TPOAAXH CUUTAETCS COOJIOJECHHBIM JIMIIb B TOM CIIydae, €CIIM BEPOSTHOCTH HPOJaXKH
BBICOKA, a aKTHUB WJIM TPYIIIA BBIOBITUS MOTYT OBITh HE3aMEIIUTENILHO MTPO/IAaHBI B CBOEM TEKYIIIEM COCTOSHHH.

PykoBOACTBO MOJDKHO HMETh TBEPIOE HaMEpPEHHE COBEPIIUTHh MPOJAXy, B OTHOIIEHHWH KOTOPOH JTOJKHO
OKUJIATHCSI COOTBETCTBHE KPUTCPUSAM IPU3HAHKS B KAUYECTBE 3aBEPIICHHOW CHCIKU MPOJaXH B TCUCHHUE OJTHOTO
roJia ¢ AaThl KJIacCU(pUKAIIHH.

25



MAO «MCKY»

lMpumeyaHus K KOHcoUOUPo8aHHOL ¢huHaHcoeol omyemHocmu
Mo cocmosiHUKo Ha u 3a 200, 3akoH4ueuwulicsi 31 dexkabpsi 2015

8 mbics4ax pocculickux pybnel, ecnu He yKka3aHo UHoe

4, Onucanne IKOHOMUYECKOI cpeabl (IPOOIKEeHUE)
4.3. CymecTBeHHbIE MOJI0KEHUS YIETHOH MOJTATHKH (ITPOI0JKEHHE)

HperameHHaﬂ ACATCIIbHOCTD UCKIIIOYACTCA U3 PE3YyJIbTaTOB npouonma}omef/icsl ACATCIBbHOCTH U MPCACTABIACTCA
B OTYETC O COBOKYIITHOM J0XOO€ OTJICIPHOM CTaThel Kak l'IpI/I6I)IJ'II> NI y6I)ITOK [IOCJIE HAJOTrOO0JIOKEHHUS OT
nperameHHoﬁ JACATCIBPHOCTH.

OCHOBHBIC CpPEJCTBA W HEMATCPUANBHBIC AKTUBBI IMOCIC KIACCU(PHUKAIIMUA B KAYCCTBE MPEIHA3HAYCHHBIX IS
MIPOJaXH HE MOAJICKAT aMOPTH3AIIHH.

OcHoBHbBIE cpeacTBa

OOBEKTHI OCHOBHBIX CPEJICTB OTPAXKAIOTCSA MO (PAKTHUECKON CTOMMOCTH MPHOOPETEHHUS 38 BEIYETOM HAKOIUICHHOM
aMOPTH3ALUK MCXO/Is U3 CPOKA MOJIE3HOTO UCIOJIB30BaHusL, npuHstoro ['pymnmoit mis neneit MC®O, u yobITKa OT
obecrieHeH N,

B cTOMMOCTH OCHOBHBIX CPEJCTB BKIFOYAIOTCS 3aTPaThl HA PEKOHCTPYKIMIO M 3aMEHY OOBEKTOB, yBEIMUMBAIOIINX
CPOK TIOJIE3HOTO WCIOJIB30BAHMS AKTHBOB M MX CIIOCOOHOCTH NPHWHOCHTH JOXOA, a TAaKXKe 3aTpaThl MO 3aiiMaM B
Cllydae JOJTOCPOYHBIX CTPOUTENBHBIX IPOCKTOB, €CIHM BBINOJHAIOTCS KPHUTEpUH HX KamuTanusanud. Ilpm
HEOOXOMMOCTH 3aMEHBl 3HAYMTEIBHBIX KOMIIOHEHTOB OCHOBHBIX CPEICTB UEpe3 OIpENENICHHbIE NPOMEXYTKH
BpeMeHH ['pymma mpu3HaeT 1moJoOHBIE KOMIOHEHTHI B KauyeCTBE OT/IEIBHBIX aKTUBOB C COOTBETCTBYIOLIMMH WM
WHIVBUIYAIbHBIMH CPOKaMH IIOJIE3HOTO HCIOJIB30BAaHMS M aMOPTH3HMPYET HX COOTBETCTBYIOLIMM OOpa3oM.
AHanormyHeIM 00pa3oM, ITPH MPOBENEHUH OCHOBHOTO TEXHHUYECKOTO OCMOTpA, 3aTparhl, CBS3aHHBIE C HUM,
MPU3HAIOTCS B 0ajlaHCOBOM CTOMMOCTH OCHOBHBIX CPEJICTB KakK 3aMeHa OOOPYAOBAHUS, €CIH BBINOJHIIOTCS BCE
KpUTepuH Npu3HaHus. Bce mpouue 3aTpaThl HA PEMOHT M TEXHHYECKOE OOCIY)KMBaHUE INPU3HAIOTCS B COCTaBE
MPUOBLIN WK YOBITKA B MOMEHT UX ITOHECEHHSL.

IIpuBeneHHass CTOMMOCTh OXKHMAAEMBIX 3aTpaT IO BHIBOJLY aKTHBA M3 JKCIUTyaTallMd IIOCJIE €r0 HCHOJIb30BAHUS
BKJIIOYACTCSI B IEPBOHAYANBHYIO CTOMMOCTb COOTBETCTBYIOIETO aKTHBA, €CIHM BBINOJHAIOTCS KPHTCPUH
MPU3HAHUS pe3epBa oA OymyIHue 3aTpaThl.

AMOpTI/ISaHI/Iﬂ PaCCUYUTBHIBACTCA JIMHEHHBIM METOAOM B TCUCHHUC OLCHOYHOI'O CPOKa ITOJIC3HOI'O HCIIOJIb30BAHUS
AKTHUBOB CJICAYIOIINM O6p2130MI

CpoK 1oJie3HOro

THN OCHOBHBIX CPENCTB HCMOJIB30BAHMSI B 0/1aX
31aHus U COOpPYKEHUS 10-25
MaruHbl 1 000pyIOBaHHEe 3-25

[Mpoune 2-5

IIpexpalienue npu3HaHUA paHee IPU3HAHHBIX OCHOBHBIX CPEACTB MM HMX 3HAYUTEJIIBHOIO KOMIIOHEHTa
MPOMCXOINUT TIPU UX BBIOBITHH WIN B ClTydae, €clid B OyAyIieM He 0KHUAAETCS TONyYeHHUS] YKOHOMHYECKUX BBITOJ
OT HUCIIOJIb30BaHMs MJIH BBIOBITHSI JAHHOTO akTHBa. Jl0X0J MK pacxo/l, BOSHUKAIOLINE B PE3yIbTaTe NPEKpaIleHHs
NPU3HAHUS aKTHBa (PACCUMTAHHbIC KaK pa3sHUIA MEXIY YHUCTHIMU MOCTYIUICHHSMH OT BBIOBITHS U 0allaHCOBOM
CTOMMOCTBIO aKTHBA), BKIIOYAIOTCSA B OTYET O COBOKYITHOM JIOXOJI€ 32 TOT OTYETHBIN roJi, B KOTOPOM IpHU3HAHUE
aKTMBa OBUIO TpeKpamieHo. JIMKBHAAIMOHHAS CTOMMOCTb, CPOK TOJIE3HOTO HCIIOJNB30BAaHUS W METOJBI
aMOPTHU3aLUU OCHOBHBIX CPEJCTB AHAIU3UPYIOTCA B KOHIE KaXkJOr0 TOJOBOIO OTYETHOrO IEpUoJa U IpHU
HEO0OX0IMMOCTH KOPPEKTUPYIOTCSI.
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HemaTepuanbHble aKTUBBI

HemarepnanbHple aKTHBBI, KOTOpPBIE OBUIM IIPHOOPETEHBI OTACIBHO, IIPH MEPBOHAYAIBHOM MPU3HAHUH
OLICHUBAIOTCS MO TIePBOHAYAIbHON cTOMMOCTU. IlepBoHAUaNIBPHONW CTOMMOCTBIO HEMATEPUANbHBIX aKTHBOB,
NpUOOPETEHHBIX B pe3ysbTare OObEAMHEHWs OW3Heca, SIBISETCS WX CIPaBeAMBas CTOMMOCTh Ha JaTy
npuobperenus. [lociae nepBoHayanbHOTO MPU3HAHUS HEMaTepUabHbIE aKTHBbI YYUTBHIBAIOTCS TI0 IEPBOHAYATBHOM
CTOMMOCTH 32 BBIYETOM HaKOIUIEHHOW aMOPTH3aLMH U HAKOIUIEHHBIX YOBITKOB OT O0OECIICHEHHSI.

HemarepuanbHble akTHUBBI, IPOU3BEICHHBIE BHYTPH KOMIIAaHUM, 32 UCKIIOUEHHEM KalUTaIM3UPOBAaHHBIX 3aTpaT Ha
pa3paboTKy MPOIYKTOB, HE KAl TAIIM3UPYIOTCS, H COOTBETCTBYIOIIMH PacXo OTpaXkaeTcsl B COCTaBe MPUOBIIH UITN
yOBITKa 32 OTYETHBIH MEPHO]], B KOTOPOM OH BO3HUK.

3anaTLI, IOHCCCHHBIC Ha JTaIllC HCCICAOBAHHS, IMOMAJICIKAT IMPU3HAHUIO B KAa4YCCTBC PAaCXOAOB B MOMCHT HX
BO3HHKHOBCHUAI.

HemarepuanbHble aKTHUBBI, SBISIOMIMECS pPE3YyNbTaTOM OCYILECTBJIEHHUS pPa3pabOTOK B paMKaX BHYTPEHHEIrO
IMMPOCKTA, MOJAJIC)KAT NPU3HAHUIO TOTJAa U TOJBKO TOTAa, KOorja prnna MOXKET MPOACMOHCTPHUPOBATH BBIINIOJIHCHUEC
CIEAYIOMMNX YCIOBUI:

(a)  TEXHHMYECKYIO OCYIIECTBUMOCTh 3aBEPIICHHS CO3MaHHMS HEMATCPHAIbHOTO aKTHBA TaK, YTOObI OH OBLI
JIOCTYTICH ISl KCIIOJb30BAHUS WITH TIPOJANKH;

(6)  cBOe HaMepeHHe 3aBEPUINTH CO3/IaHNE HEMATEPUATHHOTO aKTHBA M KCIOJIb30BaTh WM MPOJIATh €r0;

(B)  cmOCOGHOCTH MCHOJIB30BATh WIIH NIPOAATh HEMAaTepHUAIbHBIN aKTHB;

(r) TO, KakMM 00Opa3oM HeMaTepHUalbHbIH akTHB OYyJET CO34aBaTh BEPOSTHBIE OyAylIMe 3KOHOMHYECKHE
BbIroJpl. [IoMHMO mpouero, npeanpuaTHe MOXeT NPOJEeMOHCTPHPOBATh HANWYKME PBIHKA JUIS MPOTYKIMU
HEeMaTepHAIbHOTO aKTUBA, MJIM CAMOT0 HEMAaTEPHAILHOTO aKTHBA JIN0O, €CIM 3TOT aKTHUB MPEIIONIaracTcs
HCIIONIb30BaTh JI1 BHYTPEHHUX IleJieil, OJIe3HOCTh TAKOT0 HeMaTepHalIbHOIO aKTHBA;

(1)  HayMuMe JOCTaTOYHBIX TEXHUYECKHX, (PMHAHCOBBIX M IPOYHMX PECYpPCOB Uil 3aBEpUICHHs Pa3pabOTKH,
HCIOJIb30BaHUS WM IIPOJAKH HEMATEPUAIbHOIO aKTHUBA;

()  CcHOCOOHOCTh HA/EKHO OLECHUTH 3aTPaThl, OTHOCSIIHMECS K HEMAaTepHaIbHOMY aKTHBY B MPOIECCE €ro
pa3paboTKy.

Ilocne mepBoHAYaJILHOTO MPU3HAHHS 3aTpaT Ha pa3pabOTKy B KayecTBE aKTHBA AKTHUBBI YYUTHIBAIOTCS 10
MepBOHAYAIbHOM CTOMMOCTH 33 BHIUETOM HAKOIUIEHHOH aMOPTH3aIllMi U HaKOIUICHHBIX YOBITKOB OT 0OECICHEHMS.
AMopTHu3anus aKTHBa HAYMHAETCS IT0CIe OKOHYAHMS pa3pabOTKh, KOTJa aKTHB YK€ TOTOB K HMCIIOJIBb30BaHHUIO, H
MPOU3BOJUTCS B TEUECHHUE MTPETOIaraeMoro Ieproia MorydeHus: Oy Iymnux S5KOHOMUYECKHUX BBITOJl. AMOPTH3ALHs
OTpaxkaeTcs B cocTaBe ce0ECTONMOCTH.

B teuenne nepuona pa3pa60TKH AKTHB €KCTOAHO IMPOBEPACTCA Ha IPECAMET O6€CH€H€HI/I$I.

HemarepuanbHble axkTHBBI ['pymmbl BKIIOYAIOT HAayYHO-HCCIIEAOBATENbCKHE pa3pabOTKH, IOCTYIHBIE s
HCIIOJIb30BaHUS, IIPaBa MOJIb30BAaHMUS U ATEHTHI, KOMIBIOTEPHOE IMPOTrpaMMHOE 0OeclieueHIe U JTHLIEH3NH.

Bce HemaTepuanbHble akTUBBL [ pyIbl UMEIOT OTPAHUYEHHBIE CPOKU IIOJIE3HOTO UCIIOIb30BaHUS.

AMOpTI/I3aHI/I$[ HEMATCPUAJIbHBIX AKTHBOB HAYUCIIACTCA JIMHEHHBIM METOAOM B TCUCHHC CpOKa II0JIE3HOTO
HCIIOJIB30BAHUA.
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O’xumaeMble CpPOKM MOJE3HOTO WCIONB30BAHUS HEMATEpPHANBHBIX AKTUBOB B OTYETHOM M CPaBHHUTEIHHOM
Heproax ObUIH CICAYIOLINIMU:

J npaBa MOoJIb30BaHUs U aTeHTHl — 5-19 Jiet;

J poTrpaMMHOE 00OecTIedeHre 1 JIUIEH3UHN — 3 To/a;

. TOBapHbIe 3HaKH — 4—16 JeT;

. HAYYHO-HCCIICIOBATENILCKUE pa3paboTku — 5—10 mer.

Pacxonpl Ha AMOPTHU3allUI0 HEMATCPHUAJIbHBIX AKTUBOB C OTPAHUYCHHBIM CPOKOM IOJIC3HOI'O HCIIOJIb30BaHUA
MPU3HAIOTCA B COCTABC OMCPALIMOHHBIX paCX0A0B B COOTBETCTBYIOIIEM OTUCTHOM IICPUOAC.

Joxon wim pacxoj OT MPEKpAIICHNUS NPU3HAHUS HEMATEPHUATbHOTO AKTHBA M3MEPAIOTCS KaK PAa3sHUIA MEXIY
YHCTOH BBIPYUIKOH OT BBIOBITHS aKTHBA M OAJTaHCOBOWH CTOMMOCTBIO aKTHBA, M IIPH3HAIOTCS B OTYETE O COBOKYITHOM
JI0X0JZle B MOMEHT NPEKPAaIeHUs IPU3HAHNS JaHHOTO aKTHBA.

Apenaa

OHpeILeHCHI/Ie TOro, ABJIICTCA JIKM CHACJIKaA apeH):[oﬁ, 160 COACPIKUT JIM OHA IMpPU3HAKHU apC€HAbl, OCHOBAHO Ha
aHaJIn3¢ COACPIKaHUA CACIKHW Ha JaTy Ha4dajia ,I[eﬁCTBPI?[ A0TOBOpAa. B paMKax TaKoOro aHajin3a Tp€6yeTC$[
YCTAaHOBUTb, 3aBUCHUT JIA BBIIOJIHCHUC AOrOBOpa OT HCIOJb30BAHHA KOHKPETHOI'O aKTHBA HWJIW 4KTUBOB, U
NEPEXOAUT JIM MPABO MNOJIB30BAHUA AKTHBOM WJIM aKTUBAMHU B PE3YJIbTATC ,I[aHHOI71 CACIIKHN OT OI[HOI7[ CTOPOHBI K
I[pyl“Oﬁ, JAAXKC €CJIN 3TO HC YKA3bIBACTCA B JOTOBOPC SIBHO.

I'pynna é kauecmee apendamopa

Onepanuu apeHibl, B COOTBETCTBUU C YCIOBUSIMU KOTOPBIX apeHIaTOpP MPUHUMAET PUCKU U BHITObI, CBS3AHHBIE C
TIPaBOM COOCTBEHHOCTH Ha OOBEKTHI OCHOBHBIX CPEIICTB, PACCMATPUBAIOTCS KaK OIepanuy (pMHAHCOBOH apeHIBI.
WHple omepanuu apeHAB! KiaccH(UIMPYIOTCS KaK OllepaldoHHas apeHaa. Kiaccupukamus omnepanuii apeHIIbI
OCHOBBIBAcTCS Ha MX YKOHOMHYECKOM COJIep)KaHUH, a He Ha (opMme moroBopa. [Ipm ompenerneHnn Merona ydera
orepanuii, UMECIOIUX IOPUIUIECKYI0 GOpMY apeHIbI, OIICHUBAIOTCS BCE ACIEKTHI 3aKIFOUYECHHBIX JOTOBOPOB M HX
MOCEICTBUIA IS ONpEACTICHUS PEeallbHOTO COJepKaHWs NoroBopa. Ilpm 3ToM ocoboe BHHMAaHHE YIEISICTCS
MOJIOXKCHUSIM JIOTOBOPOB, HMMEIOMIMM 3KoHOMHUYecknil 3¢ddekr. B cmydae ecnm mepwox apeHABl IMOKPHIBACT
60JIBIIYI0 YacTh CPOKA MOJIE3HOTO HUCTIONB30BAaHMS OCHOBHBIX CPEJICTB, aXKe B CIIyyae €CIIH MPaBO COOCTBEHHOCTH
HE TIEPEeXOIUT K apeHIaToOpy, WK MPUBEICHHAS CTOMMOCTh MUHUMAIIBHBIX apEHIHBIX MJIaTeXKeH, OnpeeIeHHBIX B
MOMEHT Hauaja JI0rOBOpa, COCTABISET CYMMY HE MEHee CIIPaBeUINBOM CTOMMOCTH OOBEKTOB OCHOBHBIX CPEICTB,
SIBIIIONINUXCS TIPEIMETOM apeHzbpl. [pynma kiaccupUIMpyeT JaHHbIE OfNepaluy Kak orepanud (GUHAHCOBON
apeH/ibl, 3a HUCKJIIOYCHHEM CIy4aeB, KOrJa HEOOXOIWMOCTh HMHOW KIACCU(PHUKAIUKA MOXKET OBbITh OYEBHIHO
MIPOJIEMOHCTPHUPOBaHA. AKTHB, TIOTYYCHHbBIN B (PUHAHCOBYIO apeH/Ty, aMOPTH3UPYETCS B TEUCHUE CPOKA MOJIE3HOTO
UCTIONB30BaHuUs akTHBa. OIHAKO B CIydae €CIH OTCYTCTBYeT OOOCHOBaHHAs YBEPEHHOCTh B TOM, 4TO K ['pyrme
nepeiieT mpaBo COOCTBEHHOCTH B KOHIIE CPOKA apeHIIbI, aKTHB aMOPTH3UPYETCS B TCUCHUE MEHBIIIETO U3 CPOKOB —
CpOKa ITOJIE3HOTO UCTIOIh30BaHUS aKTHBA UITH CPOKA apEHIBI.

I'pynna é kauecmee apendooamens

JIoroBOpHI apeH Ibl, TT0 KOTOPHIM y ['pyNIbl OCTAIOTCS MPAKTUUECKA BCE PUCKH U BHITOJBI OT BIAJCHUS aKTHBOM,
KIACCUPUITMPYIOTCS KaK oOMNepanydoHHas apeHna. [lepBoHaYdalbHBIE TPSIMBIE PAcXOMdbl, TOHECEHHBbIC TIPH
3aKJIFOYCHAN JIOTOBOpA OIEPAlMOHHOW apeH[Ibl, BKIIFOYAIOTCA B OAJaHCOBYIO CTOMMOCTH NEPEJAHHOTO B apeHIY
aKTHBa W TIPU3HAIOTCS B TEUCHHUE CPOKA apeH/IbI Ha TOH YK€ OCHOBE, YTO U JIOXOJ OT apeH/Abl. Y CIIOBHBIE TUIATEXH
0 apeH/ie MPU3HAIOTCS B COCTAaBE BHIPYUKH B TOM TEPHOJIE, B KOTOPOM OHH OB MOTYYICHBI.
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3arpartsl no 3aiiMmam

3arpaTel Mo 3aiiMaM, HETOCPEICTBEHHO CBSI3aHHBIE C MPHOOPETEHHEM, CTPOUTEIBCTBOM MM IPOU3BOJICTBOM
aKTHBa, KOTOpBI 00s3aTeNbHO TpeOyeT NPOAOIDKUTENBHOTO IepHoja BPEMEHH Uil €ro IOATOTOBKH K
UCITIOJIb30BAaHUIO B COOTBETCTBMM C HaMepeHHMsAMHU [pynmel Winm K HpojAaxe, KalmUTaIM3UPYIOTCS KaK dYacTh
NepBOHAYAILHOH CTOMMOCTH TaKOro akTuBa. Bce mpoume 3aTpaThl Mo 3aiiMaM OTHOCSTCA Ha pacXoisl B TOM
OTYETHOM IIEpPHOJie, B KOTOPOM OHM OBUIM NOHECEHBI. 3aTpathl 10 3aliMaM BKIIIOYAIOT B ceOs BBHIIUIATY MPOLEHTOB
U NIpOYHe 3aTPaThl, IOHECEHHBIE KOMIIAaHHEN B CBSI3U C 3a€MHBIMH CPEICTBAMHU.

PDuHAHCOBBIE HHCTPYMEHTBI — IIEPBOHAYAJILHOC IIPU3HAHUE U MTOCIECAYIOIIIAsl OLICHKA

@DHHAHCOBBIM HHCTPYMEHTOM SIBIISIETCS TF0O0H JOTOBOP, MPHUBOISMINN K BOSHUKHOBEHHIO (PHAHCOBOTO aKTHBA Y
OJTHOI1 KOMITAaHUU U (PMHAHCOBOTO 0053aTENBCTBA W JIOJIEBOTO HHCTPYMEHTA y IPYTroil KOMIIaHHY.

PDUHAHCOBBIE AKTHBDI
Hepeoualmﬂbuoe npu3Hanue u OUeHKa

OHUHAHCOBBIC AKTHBBI MPH MEPBOHAYAILHOM MPU3HAHUU KJITACCHPHUIUPYIOTCS COOTBETCTBEHHO KakK (pUHAHCOBBIC
AKTHUBBI, ICPEOIICHUBACMbIC IO CIPABEIJIUBON CTOMMOCTH Yepe3 MPUOBLIL WK YOBITOK; 3aiiMbl M JEOMTOpPCKAs
3aJ10JDKCHHOCTh; HHBECTUIIUH, YICPKUBAECMBbIC IO TOTAIICHUS; (PMHAHCOBBIC aKTHBbI, UMCIONIHECS B HATMYHMU IS
MPOJaXH;, TMPOU3BOIAHBIC HWHCTPYMCHTBI, OIpEICICHHBIC B KAauyeCTBE HHCTPYMECHTOB XE/DKUPOBAHHS IPU
3G (GEKTUBHOM XCDKUPOBaHUHM. Bce (MHAHCOBBIC aKTHUBBI, 3a HCKIIOUCHHEM (UHAHCOBBIX AaKTHBOB,
MEePEOIICHUBAEMbIX M0 CIIPABEAJIMBON CTOMMOCTH Yepe3 MPHObLIb WUIIK YOBITOK, IIEPBOHAYATIBHO MPHU3HAIOTCS MO
CIPaBENTUBON CTOMMOCTH, YBEIUYCHHOM HA HETIOCPEICTBEHHO CBSI3aHHBIC C HUMH 3aTPAThI MO CICNKE.

Bece chmenku mo TOKyNKe HINM TpoJaxke (UHAHCOBBIX AaKTHUBOB, TPeOYIOIIHME IIOCTaBKY aKTHBOB B CPOK,
YCTaHABIMBACMBIIl 3aKOHOJATENLCTBOM MJIM IMPABHJIAMH, NPUHATHIMH Ha OINPEACICHHOM pBIHKE (TOProBIIS Ha
«CTaHIAPTHBIX YCIOBUAX»), IPU3HAIOTCS Ha ATy 3aKIFOYCHUS CIEIIKH, TO €CTh Ha AaTy, korna ['pynmna npuHUMaeT
Ha ce0st 0043aTeNIbCTBO KYIHUTh WU MPOJaTh aKTUB.

Hocneoyowan oyenxa

Jnist neneit nocneayroel oeHKkH (UHAHCOBbBIC aKTHBbI KJIaCCU(QUIMPYIOTCS Ha YEThIpe KaTeropHu:

. DuHAHCOBBIE aKTHUBBI, IEPEOIICHUBAEMBIE TI0 CIIPABEJIMBOM CTOMMOCTH Yepe3 MPUOBLIL UITH YOBITOK;
o 3aiiMBI U TeOUTOPCKAs 3a10JKEHHOCTH;

. WNHuBecTuuy, ynepKuBaeMble 0 MOTalIeHUS;

o ®uHaHCOBbIE MHBECTULIMY, UMEIOIIMECS B HATMYMU JIS1 IPOJAKH.

Dunancosvie akmuaebwl, nepeouenueaembsle no cnpaseo.nuaoﬁ cmoumocmu uepes npuﬁbmb unu y6blm0k'

Kateropus «(pHHAHCOBEIE aKTHBEI, TEPEOIIEHUBAEMBIE 10 CITPABETHBOM CTOMMOCTH Yepe3 TPUObLIH WITH YOBITOK
BKJIFOYAET (DMHAHCOBBIE AKTHBHI, MPEIHA3HAUCHHBIE JUIA TOPTOBIHM, W (DHHAHCOBBIC aKTUBBI, OTHECEHHBIE TPU
MEePBOHAYAIILHOM MPU3HAHUH B KATETOPUIO MEPEOIEHUBAEMBIX 110 CIPABETUBON CTOMMOCTH Yepe3 MPHObLIL UK
YOBITOK.

OUHAHCOBBIC aKTHUBBI KJIACCH(PHUIIMPYIOTCA KaK IpeIHa3HauYC€HHBIE IS TOPTOBIH, €CIIH OHH IIPHOOPETEHHI C IENBI0
npojaxu B Ommkaimem Oymaymem. [Ipowm3BopHBIE HMHCTPYMEHTHI, BKJIIOYAs OTACICHHBIE BCTPOCHHBIE
MIPOM3BOIHBIE HHCTPYMEHTHI, TaKXKe KIacCH(UIMPYIOTCSA KaK MpeIHa3HaueHHBIE I TOPTOBIH, 332 UCKIIOYCHUEM
CIIydaeB, KOTIa OHHU OTPEAEISAIOTCS KaK HHCTPYMEHTHI 3¢ ekTnBHOTO XemkupoBanus cormacHo MCDO (IAS) 39.
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ITo cocrostauto Ha 31 nekadpst 2015 rona u 31 nexadpst 2014 rona 'pynna uMeeT MHBECTUIMH B aKLUH JIPYTHX
KOMITaHHH, KOTOpBIE TPUOOPETEHBI € LEIIbI0 MPOJIAKH B OJIMKalIIeM OyayIeMm.

I'pynna He oTHOCHIA (PMHAHCOBBIE aKTHBBI B KaTETOPHUIO NEPEOLICHUBAEMBIX O CIIPABEAJIMBON CTOMMOCTH Yepes3
NpUOBLIH WIH YOBITOK.

OUHAHCOBBIC AaKTHBHI, IICPEOLICHMBAEMBIE II0 CHPABEUINBOM CTOMMOCTH dYepe3 NPHOBUTE WIH YOBITOK,
YYUTBHIBAIOTCS B OT4YETe O (PMHAHCOBOM IIOJIOKCHHH IO CIIPaBEIJIMBOM CTOMMOCTH, & YHCTHIE M3MEHEHHS HX
CIpaBeITNBON CTOMMOCTH MPHU3HAIOTCS B COCTAaBE MPOYMX BHEPEATH3ANHNOHHBIX TOXOMIOB (PAacXoJ0B) B OTYETE O
COBOKYITHOM JJOXOJIE.

IIpou3BoaHbBIE MHCTPYMEHTHI, BCTPOCHHBIE B OCHOBHBIE JOTOBODPBI, YUUTHIBAIOTCSA KaK OTJCNIbHBIE NMPOU3BOJIHBIC
MHCTPYMEHTHI M OTPAKatOTCS MO CHPaBEAJIUBOH CTOUMOCTH, €CIIH MPUCYIIIE UM SKOHOMHUYECKUE XapaKTePUCTUKU
U PUCKU HE ABJISIOTCA TECHO CBSI3aHHBIMM C PUCKAMH U XapaKTepUCTUKAMU OCHOBHBIX JOTOBOPOB, U 3TH OCHOBHBIE
JIOTOBOPBI HE MpeAHa3HAYEHBI IJIsl TOPTOBIM U HE KJIACCU(PHUIUPYIOTCS KaK IepeoleHUBAaEMbIe 10 CIIPABEAIHBOM
CTOMMOCTH uepe3 NPpUOBLIL WK YOBITOK. BCTpoeHHBIE MPOU3BOIHBIC HHCTPYMEHTHI TAKOTO POJA OILICHUBAIOTCS 110
CIpPaBEVINBOM CTOMMOCTH, @ M3MEHCHMS MX CHPaBEUIMBONH CTOMMOCTH IIPH3HAIOTCSA B COCTAaBE IPUOBUIH WIH
yObITKa. [TlepecMoTp mopsiaka ydera IpOUCXOINT JIMOO0 B CiTydae H3MEHEHHH B YCIOBHUSX JOTOBOPA, NPUBOAAIINX K
CYIIIECTBEHHOMY HM3MEHECHHUIO JECHEXHBIX ITOTOKOB, KOTOpBIE MOTpeOOBaich Obl B NMPOTHBHOM Ciydae, JIMOO B
cilydae nepexiaccu(puKaniuy (UHAHCOBOrO aKTHBA M €r0 IIEPEBO/IA M3 KATETOPHH OLICHUBAEMBIX I10 CIIPABEIITHBON
CTOMMOCTH 4epe3 MPUObLIb WIN YOBITOK.

3aiimbl u 0ebumopcKasn 3a0019#CeHHOCH b

JanHas kaTeropus sBisiercss HawOoiee 3HauMMoW st ['pynmel. 3aifiMbl W nebuTopckas 3al0JDKCHHOCTD
NPE/CTABISIOT COOOM HENpOW3BOAHBIE (DUHAHCOBBIE AKTHBBI C YCTAHOBICHHBIMH MM OHpEAEISEMBIMU
BBIIUIATAMH, KOTOpbIE HE KOTHUPYIOTCS Ha aKTUBHOM pbIHKe. [locne mepBoHayanbHOrO Npu3HaHMS (UHAHCOBBIE
AKTUBBI TAKOT'O POJIa OLIEHUBAIOTCA 110 aMOPTU3UPOBAHHON CTOMMOCTH, ONPEAeIIEMO ¢ UCIOIb30BAHUEM METO/a
3¢ GEeKTHBHON MPOIEHTHONH CTaBKH, 332 BBIYETOM YOBITKOB OT OOECHEHEHHS. AMOPTH3MPOBAHHAs CTOMMOCTH
PacCYMTHIBAETCS C Y4E€TOM IUCKOHTOB WIIM IPEMHUH NMpH NPHOOPETeHHH, a Takke KOMHCCHOHHBIX WJIHM 3aTpart,
KOTOPBIC SBIISIFOTCS HEOTHEMJICMOM YacThi0 3 (HEKTHBHOM MPOICHTHOM CTaBKH.

AMOpTI/ISaHI/Iﬂ Ha OCHOBC HCITIOJIb30BaHUA 3(1)(1)CKTI/IBHOI\/'I HpOHeHTHOﬁ CTaBKU BKJIIOYACTCA B COCTAB IPOLCHTHBIX
JA0XO0A0B B OTHUETE O COBOKYIIHOM HOXOJEC. PaCXO,IlLI, O6y0J’IOBJ’IGHHBIC O6CCHGH€HI/I6M, MPU3HAIOTCA B OTYETC O
COBOKYIIHOM JOXOJ€ B COCTABC IIPOYUX BHCONCPAIIMOHHBIX PacXoAdOB B Cily4daec 3aiMOB U B COCTaBe npoiux
OICPANHMOHHBIX PAaCXOHd0B B ClIy4ac ,I[e6PITOpCKOI>'I 3aJ0JDKCHHOCTH.

B nanHyt0 KaTeropuio, TIaBHBIM 00pa3oM, OTHOCHTCSI TOPTOBas U Mpodvas AeOHTOpCKas 3a10JKEHHOCTh, a TaKXKe
3afiMbI BBIIAHHBIC TPETHUM JIHIAM U CBs3aHHBIM cTopoHaM ([Tpumedanue 19).

Hneecmuuyuu, yoepicusaemoie 00 nozauwieHus

HenpousBoausie GprHaHCOBBIE aKTUBBI ¢ (PUKCHPOBAHHBIMHU WIIM OIIPEAETIEMBIMH TIATEXXaMH 1 (PUKCHPOBAHHBIM
CPOKOM MOTalIeHHs KIacCH(UINUPYIOTCS KaK MHBECTUINH, yJep KUBaeMble JI0 IOTaleHus, Korja I pynma TBepro
HaMepeHa M CHOocOOHa ylepXHBaTh WX JI0 Cpoka moramenus. [locne mepBoHayanbHONH OIEHKHM HWHBECTHIIUH,
yAep)KUBaeMble JO IIOTAIICHUs, OIEHWBAIOTCA 10 aMOPTH3MPOBAHHONW CTOMMOCTH, OIIPEeNIieMOn ¢
WCIIONIB30BaHUEM MeTona J(PQEeKTHBHOW NPOIEHTHOH CTaBKH, 3a BBHIYETOM YOBITKOB OT OOECIICHEHWUS.
AMOPTH3MPOBAHHAS CTOMMOCTh PAaCCUMUTHIBACTCSA C YUIE€TOM AWCKOHTOB WIJIHM MPEMUI P NPHOOPETEHNH, a TaKKe
KOMICCHOHHBIX HJIH 3aTPAaT, KOTOPHIE SIBIIIOTCS HEOTHEMJIEMON JacThi0 3()(heKTUBHOHN MPOLIEHTHOM CTaBKH.

AmopTtuzanus 3QPEKTUBHON TPOIEHTHONW CTaBKHM BKIIOYAETCS B OTYET O COBOKYITHOM JIOXOJ€ KaK MPOICHTHBIN

J0XO0nH. PaCXOI[LI, O6YCJ'IOBJ'I€HHBI€ O6€CH€H€HI/I€M, MMPU3HAIOTCA B OTYETE O COBOKYIIHOM JOXOJ€ B COCTABE MPOYHX
BHCOIICPAINOHHBIX PAaCXOa0B.
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QDunancogsle UHGECMUUUU, UMEIOWUECA 6 HATUYUU OIS RPOOAdCU

Hmeromuecs B HaTUIUH JUTSL TIPOJaXKH q)HHaHCOBBIe HWHBCCTUIIUN BKIIIOYAIOT B cebs JOJICBBIC U JOJIIOBBIC IICHHBIC
6yMal"I/I. Z[OJ'ICBI)IG WHBCCTUIINH, KJ'IaCCI/I(bI/IIII/IpOBaHHI)Ie B KaUCCTBC MMCIOMINXCA B HAJIWYUU IUIA TIPOJAXKHU, — 3TO
TaKU€ HWHBECTULHNU, KOTOPLIC HE ObLIH KHaCCI/I(I)I/ILII/IpOBaHI)I HU KaK MNPCAHA3HAYCHHBIC JI1 TOProOBJIM, HHU KakK
MEPCOUCHUBACMBIC T10 CHpaBe}.‘lJ’IHBOﬁ CTOUMOCTHU YCPE3 HpI/I6LIHI) nin y6LITOK. ,Z[OJ'IFOBLIG LCHHBIC 6yMaFI/I B
JTaHHOM KaTeropun — 9TO TaKHUC ILCHHBIC 6yMaFI/I, KOTOPbIC KOMIIAaHUA HAMEPEBACTCA YACPKHBATh B TCUCHHC
HCONPEACJICHHOTO NEproJia BpEMEHU U KOTOPBIC MOT'YT OBITH pOJAaHbl A1 neaeu obecreueHus JIMKBHJHOCTH HJIN
B OTBCT Ha UBMCHCHHNC PHIHOYHBIX yCJ'IOBPIﬁ.

[Nocne nepBoHaYaNbHOI OLIEHKN (PMHAHCOBBIE HHBECTUIIMH, UMEIOINECS B HAJIMYMH JUIS TIPOJIAXKH, OLICHUBAIOTCS T10
CIpaBeUIMBOI CTOMMOCTH, & HepealM30BaHHbIE TOXO/IbI WM pacxoasl 1o HuM npusHatotes B [IC/] B cocraBe doHna
MHCTPYMEHTOB, UMEIOIINXCSA B HATMYMU JUTS IPOJaXKH, BIUIOTH 0 MOMEHTA IIPEKPAIeHUs IPU3HAHNS UHBECTUIINH, B
KOTOPBI HAKOIIJICHHBIE JOXOABI MM PACXOABl NMPU3HAIOTCA B COCTABE NPOUYETO OINEPALMOHHOTO J0X0Ma, JHO0 10
MOMEHTA, KOT/Ia THBECTUIINS CUNTACTCS] 00ECIIEHEHHOH, B KOTOPBIH HAKOIUICHHBIE PACXOABI MEPEKITACCUPHUITPYIOTCS
u3 (hOH/a MHCTPYMEHTOB, NMEIOIINXCS B HAJTMYMH I TIPOJAKH, B COCTaB NPHOBUTH WM YOBITKA, M TIPU3HAIOTCS B
KauecTBe 3aTpar Mo (pUHAHCHPOBAaHMIO. [IpONEHTHI, MOTydEeHHBIC B NEPHO] YACpP)KaHNS (MHAHCOBBIX MHBECTHIIUH,
MMEIOINXCSA B HAIMYUH UL TPOAAXKH, OTPAXKAIOTCS B Ka4eCTBE MPOIEHTHBIX JIOXOJO0B MO MeTony 3(pdeKTHBHOH
MIPOIICHTHOHN CTaBKH.

I'pynma oueHuBaer cBOM ()MHAHCOBBIE AaKTHUBBI, HMEIOIIMECS B HAIMYMM JUIA IPOJAXH, HA HpEIMeT
CIPaBENIMBOCTH JIOMYLICHUS O BOBMOXKHOCTH M HAJIMYMU HAaMEPEHUsI IPOJIaTh UX B Oyvkaiimem Oynymiem. Ecinu B
penKux ciaydasx ['pynma He B COCTOSIHUM OCYIIECTBIISATH TOPTOBJIIO JTaHHBIMHM (PMHAHCOBBIMHM AKTHBAaMH BBUIY
OTCYTCTBUSI AKTHBHBIX DPBIHKOB Ul HHUX, [pynma MOXeT NPUHATh PEUICHHE O MepeKIacCUPUKAlMH TaKuX
(PMHAHCOBBIX aKTHUBOB, €CJIM PYKOBOJCTBO HMEET BO3MOXXHOCTh M HAaMEPEHO YAEpXKHMBaTh TaKUE aKTHBHI B
OmKaiiteM OyIyIneM WM 10 HOTaIleHHS.

I'pynma  kmaccupuuupyer WHBECTHIHIO B accouuupoBaHHyr kommaHnio OOO « Menumuackuit LleHTp
«['emacoHI» B KauecTBE MONTOCPOYHOIO aKTHBA, MMEIOMIETOCS B HAJIMYUH U1 Hponaxkd Ha 31 mexadps 2015
rojaa.

IIpexpawenue npusnanus

@OUHAHCOBBIA aKTHB (MM — IJie MPUMEHUMO — 4YacTh (DMHAHCOBOTO aKTHUBA WJM YacTh TPYIIbI aHAJOTHYHBIX
(hDMHAHCOBBIX aKTUBOB) MPEKPAIACT [TPU3HABATHCS (T.€. UCKITIOUACTCS U3 KOHCOIUIUPOBAHHOTO OTYeTa ['pyImibl 0
(hMHAHCOBOM TIOJIOKCHUH ), CCIIH:
®  CPOK JIEHCTBHS IpaB HA MOJYYEHHE JCHEKHBIX MOTOKOB OT aKTHBA UCTEK; MO0
e [I'pymnma mepemana CBOM MpaBa HA MOJYYCHHUE JCHEKHBIX MOTOKOB OT aKkThWBa JIMOO B3sia Ha ceds
00513aTENBCTBO 110 BBIILIATE TPEThEH CTOPOHE TOJy4aeMBbIX JCHEKHBIX MOTOKOB B TIOJIHOM 00beMe U 6e3
CYIIECTBEHHOM 3aJICPKKH [0 «TPAH3UTHOMY» COMJIAICHHUIO; U 0o (a) ['pymma mepenana mpakTHYSCKH
BCE PHCKM M BBITOJBI OT akTWBa, nub0 (0) I'pymma He mepenama, HO M HE COXpaHsAeT 3a COOOH
MPAaKTUYECKH BCE PUCKH U BBITOJBI OT aKTHBA, HO Mepe/iaia KOHTPOJIb Hall TaHHBIM aKTHBOM.

Ecmu I'pynna nepenana Bce IpaBa Ha MOJTy4eHHE JCHEKHBIX MOTOKOB OT aKTWBA, JHOO 3aKIIOUYMIIA TPAH3UTHOE
COTJIAIlIEHHE, OHA OICHMBAET, COXPAaHWIA JIM OHA PUCKU H BBITOJIBI, CBSI3aHHBIE C MIPABOM COOCTBEHHOCTH, M €CITH
Jia, B kKakoM oowveMe. Ecin I'pynmna He nepeznaia, HO M He COXpaHMIiIA 32 COOOH MPaKTHYECKH BCE PUCKH U BBITOJIBI
OT aKTHBa, a TAK)KE HE Iepesiana KOHTPOJIb HaJl aKTUBOM, ['pyIina 1mpojoinkaeT Npu3HaBaTh IepPeAaHHbIi aKTHB B
TOH CcTemeHu, B KOTOopoi I'pynma mpopomxaeT cBoe ydacTHe B HeM. B aTom cimywae ['pynma Taxske mpusHaer
COOTBETCTBYyIOIIEe 00s13aTeNbCcTBO. [lepenaHHbIi aKTHB M COOTBETCTBYIOIIEE 00s3aTeNbCTBO OLIEHMBAIOTCS Ha
OCHOBE, KOTOpasi OTpaXKaeT IpaBa M 00s13aTeNIbCTBA, COXpaHEeHHbIe [ pynmoii.
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4.3. CymecTBeHHbIE MOJI0KEHUS YIETHOH MOJTATHKH (ITPOI0JKEHHE)
Obecuenenue punancosvlx akmueos

Ha xaxxmyto ordeTHyro naty I'pymma oneHHBaeT Haaudue OOBEKTHBHBIX MPHU3HAKOB OOECIEHEHUS (HHMHAHCOBOTO
aKTHBa WIM TIpynnbl (GUHAHCOBBIX akTHBOB. OOeclieHEHHE HMMEEeT MECTO, €CIM OJHO HWIM Ooljiee COOBITHA,
MPOM3OLIENIINX MOCNE IMEePBOHAYAIBHOIO NPU3HAHUS aKTUBAa (HACTYIUICHHE «Cllydas MOHEeceHHs YOBITKay),
OKa3aJM MOAJAIOLIeecs] Ha/Ie)KHOW OLICHKE BIMSHHE Ha OJKHJIaeMble Oy yIIne JICHE)KHbIE TIOTOKH 10 (PUHAHCOBOMY
aKTHBY WJIM Tpynne (UHAHCOBBIX aKTHBOB. CBHJETENILCTBA O0ECIIEHEHNSI MOT'YT BKIIFOUaTh B ce0s yKa3aHHs Ha TO,
YTO JOJDKHUK WM Tpynna JOJDKHUKOB HCIBITHIBAIOT CYIIECTBEHHBIC (DUHAHCOBBIC 3aTpyIHEHUS, HE MOTYT
00CITyKMBaTh CBOIO 33/I0JDKEHHOCTh WJIM HEHCIIPAaBHO OCYLIECTBIIIOT BBHIILIATY IPOLEHTOB MM OCHOBHOW CYMMBI
3aJJOJDKCHHOCTH, a TAKXKE BEPOSITHOCTH TOTO, YTO MMM OyJET MpOBeIeHa IpoLieypa 6aHKpOTCTBA Wi (pMHAHCOBOH
peopraHm3anu MHOTO poxa. Kpome TOro, K TakuM CBHIETENLCTBAM OTHOCATCS HAOIMIOJacMble [aHHBIC,
YKa3bIBAaIONINE HAa HaJM4YHE ITOJNAIOINETOCS OIECHKE CHIDKCHHUS OXHIAEMBIX OyIyIIMX INEHEXKHBIX IIOTOKOB IO
(PMHAHCOBOMY MHCTPYMEHTY, B YaCTHOCTH, TaKHE KaK W3MCHEHHE 00BEMOB IIPOCPOUECHHOH 3aJI0KEHHOCTH HIIH
9KOHOMHYECKHX YCIIOBHH, HAXOAIIUXCS B ONPEIEICHHON B3aNMOCBSI3U C OTKa3aMH OT MCIOJHEHHS 00s3aTEIbCTB
IO BBITIATE JIOJTOB.

Dunancosvie akmuaebwl, yuumbsleaemole no amopmmupoeauuoﬁ cmoumocmu

B oTHOmeHNMM (UHAHCOBBIX AaKTHUBOB, YYHTBHIBAEMBIX II0 aMOPTH3HPOBAaHHOW CTOMMOCTH, I'pymnma cHavama
MPOBOJUT OLICHKY HAIWYMSA 00ECICHEHHs MHAWBUAYAIbHO 3HAYNMBIX (PMHAHCOBBIX aKTHBOB JINOO COBOKYITHO IO
()MHAHCOBBIM aKTHBaM, HE SBILSIIONIMMCS WHAWBUAyaldbHO 3HauuMbiMu. Ecmm I'pynma onpenenser, dTo
O0OBEKTHBHBIE CBU/CTEIHCTBA OOCCICHEHHS WHANBUIYaJIbHO OICHUBAEMOTO (DMHAHCOBOTO aKTHBA OTCYTCTBYIOT,
BHE 3aBHCHMOCTH OT €r0 3HAaYMMOCTH OHa BKJIIOYACT [AaHHBIH aKTHB B TPYNIy (HHAHCOBBIX aKTHBOB C
AHAJIOTUYHBIMH XaPAKTCPUCTUKAMU KPEAUTHOI'O0 PUCKA, a 3aTCM pacCMaTpUBACT AAHHBIC AKTUBBI Ha MNPEAMET
00eCIIeHeHHsI Ha COBOKYITHONH OCHOBE. AKTHBBI, OTJCJIEHO OIIEHUBaeMble Ha MpeaAMeT 00eCIeHeHHs], 10 KOTOPhIM
NpU3HAETCS JIMO0 TPOJ0IIKAET MIPU3HABATHCS YOBITOK OT 00€CIIEHEH!s, HE BKIIIOUAIOTCSI B COBOKYITHYIO OLIEHKY Ha
IpeaMeT 00eClieHeHHUS.

CyMMa yOBITKa OT BBISIBICHHOT'O O0ECLIEHEHHS OLICHUBAETCS KaK Pa3HUIIA M1y 0alaHCOBOW CTOMMOCTBIO aKTHBA
W TPUBEJCHHONH CTOMMOCTBIO OXHIAEMBIX OYIyIIMX ICHEKHBIX INOTOKOB (0e3 ydera OyAymIMX OXHIaeMBIX
KPEOUTHBIX YOBITKOB, KOTOpbIE elle He ObuIM IoHeceHbl). [IpuBeneHHass CTOMMOCTH pPAacUETHBIX OyIyImx
JICHE)KHBIX TTOTOKOB JHCKOHTHpYETCS IO TepBOHAYaIbHONW 3((EKTHBHOIN NPOLEHTHOH CTaBke MO (PUHAHCOBOMY
AKTHBY.

BanancoBast CTOMMOCTb aKTHBA CHM)KAETCS TOCPEICTBOM HCIIOJIB30BAHUS CUETA Pe3epBa, a YOBITOK IPH3HACTCS B
0T4YeTe O COBOKYNHOM Joxojie. Hauncnenne npoueHTHoro 10xoa (KOTOPBIA OTpakaeTcst Kak MPOIEHTHBIA JOXOM
B OTYETE O COBOKYITHOM JOXOJI€) MO CHIKEHHOM O0allaHCOBOM CTOMMOCTH MHPOJOJKAETCS, OCHOBBIBASACh Ha
HpOHeHTHOﬁ CTaBKC€, HCHOHB3y6MOﬁ JJi TUCKOHTUPOBAHUA 6y):[yIlII/IX JCHCKHBIX IIOTOKOB C ICJIBIKO OLICHKU
yOBITKa OT OoOecueHeHHs. 3aliMbl BMECT€ C COOTBETCTBYIOLIIMMH pe3epBaMU CIIHCBIBAIOTCS ¢ OanaHca, €CiH
OTCYTCTBYET pEaJMCTHYHAs MEepPCHEeKTHBAa MX BO3MEIICHHSA B OyIyIIeM, a BCe JOCTyNHOe obecriedyeHue OBLIO
peanmu3oBaHo 100 mepemaHo I['pymme. Ecnm B TeueHHe ClEyIONIETO0 TOAa CyMMa pacuyeTHOTO YOBITKa OT
obeclieHeHHsT YBEJIMUMBAETCSl JIMOO YMEHBIIAETCS BBUAY KaKOTrO-JIMOO COOBITHS, NPOW3OLIEIIIET0 IIOCie
NpU3HAaHUS 00ECIIEHEHNs], CyMMa paHee IPU3HAHHOTO YOBITKA OT 00ECIICHEHHS yBEINIMBACTCS JINOO yMEHbBIIACTCS
MOCPE/ICTBOM KOPPEKTHPOBKM cueTa pedepsa. Ecim mMeBIIee MecTo paHee CHHCAHHE CTOMMOCTH (DHHAHCOBOTO
MHCTPYMEHTA BIIOCIIEICTBUN BOCCTAHABIMBAETCS, CyMMa BOCCTAHOBJICHNUS IPU3HAETCS KaK YMEHBIIIEHNE 3aTPaT 110
(PMHAHCHPOBAHHUIO B OTYETE O COBOKYITHOM JI0XOJIE.
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4.3. CymecTBeHHbIE M0J0KeHUS YYeTHOM MOJTUTHKH (TPOJOKEeHHE)
(dDunaHCcoBbIE 00513aTEJLCTBA

Ilepsonauanvnoe npusnanue u oyeHka

®duHaHCOBBIE 0053aTENBCTBA  KJIACCU(PHULIUPYIOTCS TPU TEPBOHAYAIBHOM IPH3HAHWM COOTBETCTBEHHO Kak
(uHAHCOBBIE 0053aTENbCTBA, IMEPEOLCHUBAEMBIC 10 CIIPABEJJIMBOM CTOMMOCTH 4epe3 NPHOBUIL WIM YOBITOK,
KpeIuThl U 3aliMBbl, KpeIUTOpCKasl 3aJ0JKEHHOCTh WM NPOU3BOAHBIE HHCTPYMEHTHI, ONPE/EICHHBIE B KauecTBe
MHCTPYMEHTOB XEPKUPOBAHUS IPH 3G PEKTUBHOM XEIPKUPOBAHHUH.

I'pynma He MMena HPOM3BOAHBIX MHCTPYMEHTOB, OIPEACICHHBIX B KayecTBE MHCTPYMEHTOB XEIXKHPOBaHHSA, B
TEYEHHE OTUYETHBIX NepHoAoB, 3akoHumBImIHXCS 31 mexabpst 2015 1. m 31 mexaOps 2014 r. Bee ¢unaHCOBEIC
00s13aTeNbCTBA MEPBOHAYAIBHO NPU3HAIOTCSA MO CIPAaBEUIMBOM CTOMMOCTH, 32 BBIYETOM (B Clydae KpEIHTOB,
3afiIMOB ¥ KPEAUTOPCKOMH 3aJ0JDKEHHOCTH) HETIOCPEICTBEHHO CBA3aHHBIX C HUMH 3aTpar 110 CACIIKE.

®DuHAHCOBBIC 0053aTeNIbCTBA [ PYIINBI BKIIFOYAIOT TOPTOBYIO M MPOUYIO KPSIUTOPCKYIO 3a10JKCHHOCTh, KPEIUTHI U
MpoYne 3aiMBbl.

IHocneoyrowan ouenka

HOCJ’IGI[YIOH.[B.?[ OIICHKa CI)I/IHaHCOBBIX 00513aTelIbCTB 3aBHCHT OT UX KJ'IaCCI/I(i)I/IKaL[I/II/I CJIeayrmum 06pa30M:

Dunancoswvle oﬁﬂsameﬂbcmea, nepeoyernueaemole no cnpaeedmmoﬁ cmoumocmu uepes npu6blflb uiu y6blm0k'

Kareropust «prHaHCOBBIE 0053aTENBCTBA, EPEOIICHNBAEMBIE 110 CIIPABEAINBOW CTOMMOCTH Yepe3 MpUObUIb HIIH
yOBITOK» BKIMIOYaeT (MHAHCOBBIE O0S3aTENbCTBA, IIPEIHA3HAYEHHBIE [UII TOProBIM, W (HHAHCOBBIC
00s13aTeNbCTBA, ONpENEIICHHBIE TIPH IEPBOHAYAIFHOM TPH3HAHWM B KAadecTBE IIEPEOLICHUBAEMBIX 110
CIpaBENINBOIM CTOMMOCTH Yepe3 MPUObLIb MIIH YOBITOK.

@duHaHCOBBIE 00s3aTeNBCTBA KIACCUPHUIMPYIOTCS KaK NpeJHa3HAuYeHHBIE JUIS TOPTOBJIM, €CIIM OHU MOHECEHHI ¢
LENTBbI0 00PATHOM MOKYNKHU B OyikaiiieM OyayiieM. DTa KaTeropus TakKe BKIOYACT MPOU3BOIHBIC (PHHAHCOBBIC
MHCTPYMEHTBHI, B KOTOPBIX [ pymia SBIsSeTCs CTOPOHOI! 110 T0TOBOPY, HE ONpe/ielIeHHbBIE B KaUeCTBE HHCTPYMEHTOB
XEJDKUPOBaHHUS B PaMKaxX OTHOLICHWI XemKHpoBaHMs, kKak oHM onpeneneHbl B MCDO (1AS) 39. Brinenennbie
BCTPOCHHBIE TIPOM3BOAHBIE HHCTPYMEHTHI TaKkke KIACCH(PUIMPYIOTCS B KadecTBe MPEIHA3HAYCHHBIX IS
TOPrOBJIH, 32 UCKIIIOUYEHHEM CJIy4aeB, KOT/Ia OHH OIIPEACIISIOTCS KaK HHCTPYMEHTHI 3(h(hEeKTHBHOTO XeKUPOBAHUSI.

JloX0pl M pacxoIbl IO 00sI3aTeIbCTBaM, MPEeIHA3HAYCHHBIM IJIs1 TOPTOBIIH, PU3HAIOTCS B OTYETE O COBOKYITHOM
JIOXOJIE.

duHaHCOBbIE 0053aTENBCTBA, ONPE/IeTIEHHBIE TIPH TEPBOHAYAIEHOM MTPU3HAHUN B KAUECTBE MEPEOIIEHUBAEMBIX 110
CIIPaBEIUTMBOM CTOMMOCTH depe3 TPHObLIb I YOBITOK, OTHOCATCS B ATy KaTETOPHIO Ha ATy MEepPBOHAYAIBHOTO
NPU3HAHUS U UCKIIOYUTENBHO TpH coOiroaernu kputepues MCDO (1AS) 39.

I'pynna He umeeT (pUHAHCOBBIX 00S3aTENILCTB, MEPEOLEHUBAEMBIX 0 CIIPABEAJIMBOI CTOMMOCTH uYepe3 NpUObLIb
WK YOBITOK, B TEUEHHE OTYETHBIX NEPHOIOB, 3aKoHUMBIIUXCS 31 nexadps 2014 r. u 31 nexabps 2014 1.

Kpeoumut u 3aiimut

Ha psny ¢ ToproBoii n mnpodeid KpeIuTOPCKON 3a70JKEHHOCTBIO, JaHHAs! KaTeropys sBIsieTcs HauOosee 3HAYMMOM
qis DIpynnel. Ilocne mnepBoHa4anbHOrO TPU3HAHUS TPOLEHTHbIE KPEIUTHl M 3aliMbl  OLIGHUBAIOTCS 11O
aMOPTU3HPOBAHHOM CTOMMOCTH C HCIOJIb30BaHNEM MeToa 3(p(eKTHBHON MPOIEeHTHOH cTaBKU. J{0XOIBI U PacXoabl
MO TakuM (HPMHAHCOBBIM 00s3aTENHCTBAM MPHU3HAIOTCS B COCTaBE NPUOBIIM WIM YOBITKA MPH TIPEKPALICHUH WX
MPU3HAHUSA, a TaKkXKe M0 Mepe HAYMCICHUS aMOPTH3AIMH C HCIIOJIb30BaHHEM 3(P(EeKTHBHOM MpPOIEHTHOW CTaBKH.
AMOpPTHU3UPOBAaHHAS CTOMMOCTH PACCUHTBIBACTCS C YUETOM IWCKOHTOB FJIM MPEMHI IpHU NMPHOOPETEHHH, a TaKkkKe
KOMHCCHOHHBIX WJIH 3aTPaT, KOTOPBIE SBIAIOTCS HEOThEMIIEMOH 4acThi0 3(h(heKTHBHOM TPOILICHTHOH CTaBKH.
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AwmopTrzanus 3QQeKTHBHOI NPOIEHTHOH CTAaBKHM BKIIIOYAETCS B MPOLEHTHBIX PAcXOJOB B OTYETE O COBOKYITHOM
Jnoxone. B manHyto kareropuio, riaBHBIM 00pa3oM, OTHOCSTCS MPOLIEHTHBIE KPEAUTH U 3aiiMbl. bonee moxpobHas
nHpopManus npencrasieHa B [Ipumedanun 19.

IIpexpawienue npusnanus

[Ipm3Hanne ¢UHAHCOBOTO O0sA3aTENBCTBA B OTYETE O (PHMHAHCOBOM IIOJNIOKEHUHM TIPEKPAIIAeTCs, ECIH
00513aTeIECTBO TOTAICHO, aHHYJIMPOBAaHO, WM CPOK ero JeidictBus ucrtek. Ecianm ummeromeecs QuaaHCcoBOE
00513aTeILCTBO 3aMEHSIETCS IPYTUM 00s13aTENILCTBOM IIEPE]l TEM KE KPEIUTOPOM Ha CYLIECTBEHHO OTIMYAIOIINXCS
YCIIOBUSIX WM €CIIH YCJIOBHSI MMEIOLIETOCS 00513aTeNIbCTBA 3HAUYUTEIEHO W3MEHEHBI, TaKas 3aMeHa MM W3MEHEHHS
YUUTBHIBAIOTCS KaK IPEKpalleHHe MpPU3HAHUS IEepBOHAYAIBHOrO 00s3aTeNbCTBa M HAyajlo NPU3HAHUS HOBOTO
00513aTeNbCTBA, a Pa3HHLA B UX OAITaHCOBOW CTOMMOCTH NPHU3HAETCS B OTYETE O COBOKYITHOM JIOXOZIE.

B3anMo3aueTr pMHAHCOBBIX HHCTPYMEHTOB

®duHaHCOBBIC aKTUBHI U Q)HHaHCOBLIe 00s13aTenLCTBA MOJJICKAT B3aUMO3a4€Ty, a HETTO-CyMMa — MPCACTABJICHUIO B
KOHCOJMIUPOBAHHOM OTYETE O (bI/IHaHCOBOM IMOJIOKECHNHU, KOorJja UMECTCA OCYHICCTBUMOC B HaCTOSIHlI/Iﬁ MOMCHT
IOPpUANYCCKU 3aKPCIUICHHOC MMPpaBO Ha B3aMMO3a4€T NPU3HAHHBIX CYMM U KOTJa UMECTCA HAMEPCHUC MPOU3BECTU
pacydeT Ha HETTO-OCHOBE, PC€AJIM30BaTh aKTUBBI 1 OAHOBPEMEHHO C 3TUM IOraCUTh 00s13aTENIbCTBA.

3anacel

3amackl OIEHHBAIOTCSI MO0 HAUMEHbBIICH U3 JBYX BEJIUYHMH: CTOMMOCTH NPHOOPETEHUS M YUCTOU CTOMMOCTH
peanu3aIim.

Uuctass CTOMMOCTh peanu3alliil OIpeAeNsieTcsl Kak TMpeanojiaraeMas IleHa TNpoJaXd B XoAe OOBIYHOU
JISTEILHOCTH 32 BBIYETOM MPEANOIaracMbIX pacxoJ0B Ha 3aBepIlieHHE MPOU3BOJICTBA U OLEHEHHBIX 3aTpaT Ha
MPOAAXY.

JeHexHble cpeacraa

JIGHE)KHI)Ie Cp€acTBa U KpPAaTKOCPOUYHBIC JCTO3UTHI B OTUETE O q)HHaHCOBOM TIOJIOKCHHUHM BKIIIOYAIOT ACHCKHBIC
Cpe€acTBa B 0aHKax M B Kacce U KPAaTKOCPOYHBIC ACTIO3UTHI C IEPBOHAYAJIBHBIM CPOKOM IMOTAIICHUA 3 MeciaIa 1Uin
MCHCC.

,21.]'15{ nenen KOHCOJIMAUPOBAHHOI'O OTYETA O JABMKCHUUN ACHCKHBIX CPECTB ACHEKHBIC CPCJICTBA U UX DKBUBAJICHTHI
COCTOAT M3 JACHCKHBIX CPCIACTB U KPATKOCPOUHBIX JCTIO3UTOB COTJIACHO ONPEACIICHUIO BBIIIIE.

OobecueHenne He()MHAHCOBBIX AKTHBOB

Ha xaxmyro oTueTHyro Aary ['pymnmna onpezaenseTr, UMEIOTCS JIU MPU3HAKU BO3MOXKHOTO obOeciieHeHus akTuBa. [1pu
HAJIMYAM TaKUX TPU3HAKOB WM €CNIM TpeOyeTcs IpOBEJEHHE €KETOJHOW NMPOBEPKH aKTHBa Ha OOecLieHEHHE,
I'pynna mnpousBOAUT OLICHKY BO3MEILAEMOHl CTOMMOCTHM aKTHBa. Bo3Mmemiaemas CTOMMOCTb aKTHBA WU
nojipasieNienus, renepupytoniero jaenexusie moroku (I[II/I1), — 3To Hamboypmias W3 CIEAYIOUUX BEITUYHH:
crpasennuBas crouMocTh aktuBa (ITT/II1) 3a BerueTOM 3aTpaT Ha BEIOBITHE M IICHHOCTh OT MCIIOJIb30BAHUS aKTHBA
(IITAIT). Bo3memiaemass cTOMMOCTh ONpEAENseTCs JUIA OTACIHHOTO aKTHBA, 3a MCKIIOUYEHHWEM CIyJaeB, KOrna
AaKTUB HE TEHEpPUPYeT MNPUTOKU JEHEXKHBIX CPEACTB, KOTOpble, B OCHOBHOM, HE3aBHCHMBI OT IPHUTOKOB,
TeHEpUPYEMBIX JIPYTMMH aKTHBaMH WM TpyIIlaMM akTHBOB. Ecim 0ajaHcoBas CTOMMOCTb aKTHBAa HIIH
HOJApa3eIICHUs, TEHEPUPYIOILETO JE€HEKHBIE [IOTOKH, IIPEBBIIIAET €r0 BO3MEIAEMYI0 CTOUMOCTb, aKTUB CUUTAETCS
00ecLIeHeHHBIM U CIIMCBIBACTCS JI0 BO3MEIAEMOM CTOMMOCTH.
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4.3. CymecTBeHHbIE MOJI0KEHUS YIETHOH MOJTATHKH (ITPOI0JKEHHE)

IIpy oueHKe LEHHOCTH OT WCHONB30BaHUS Oyayline JACHE)KHbIE IOTOKH JHCKOHTHPYIOTCS IO CTaBKe
JMCKOHTUPOBaHUS 0 HAIOT00OI0KEHHUs, KOTOPasi OTpaXkaeT TEKYIYIO PEIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTH
JICHEeT U PUCKH, MpUCYIINe akTUBY. [Ipn onpeaeneHny cnpaBeIMBO CTOMMOCTH 3a BBIYETOM 3aTpar Ha BBHIOBITHE
YUUTBIBAIOTCSl HEJaBHME DBIHOYHBIE cAenKd. [Ipy HMX OTCYTCTBUM NpPUMEHSETCS COOTBETCTBYIOLIAas MOJAENb
OLICHKH. OTH pacyeTsl MOATBEPXKIAIOTCS OLEHOYHBIMH KOd((UIMEeHTaMH, KOTUPOBKAMH II€H CBOOOIHO
00paInaromyxcst Ha PhIHKE aKIWH WA IPOYUMHE JOCTYITHBIMH MOKA3aTEISIMHU CIIPABEIMBOH CTONMOCTH.

I'pynma ompenenser cyMMy oOeCIeHEHHS, WCXOAS W3 MOAPOOHBIX IUIAHOB M IPOTHO3HBIX PAacyeTOB, KOTOPEIC
MOJATOTAaBIMBAIOTCA OTHENbHO st Kaskgoro ITIAIT I'pymmbl, K KOTOpOMY OTHOCSTCS OTHAENBHBIE aKTUBBL. JTH
TUTAaHBl U TIPOTHO3HBIE PAacyeThl, KaK IMPaBHJIO, COCTABIIOTCS HA IATH JeT. [ Oojee UIMTENBHBIX MEPHOIOB
PACCUUTHIBAIOTCS AOJATOCPOUHBIE TEMITBI POCTa, KOTOPbIE MPUMEHSIOTCSI B OTHOIICHUH [IPOTHO3ZUPYEMBIX OYAYLINX
JIEHEKHBIX ITOTOKOB IOCJIE MSATOrO roja.

YObITKH OT 00ecleHeHHs [0 MpoAoIDKaomleiics AeSTeNbHOCTH (BKIOYas 0OECLICHEHHE 3allacoB) MPHU3HAIOTCA B
OTYETE O COBOKYIHOM JOXOJI€ B COCTaBE TEeX KAaTeropuil pacxoJOB, KOTOPHIE COOTBETCTBYIOT (DYHKLHH
00ECLICHEHHOTO0 aKTHBa, 33 MCKIIOUCHHEM paHee IEePEOLCHEHHBIX OOBEKTOB HEIBMIKMMOCTH, B OTHOLICHUH
KOTOpBIX HepeoleHKa Obuta mpu3HaHa B coctaBe [ICZ[. B cioydae Takux OOBEKTOB HEIBIXKMMOCTH YOBITOK OT
obecrienenus npusHaeTcs B cocrase I[IC/] B mpenenax cyMMBbl paHee IPOBEICHHON MEPEOLCHKH.

Ha xaxnyro otdyetHyto naty ['pynna onpenensier, IMEIOTCS JIM IPU3HAKK TOTO, YTO paHee MPU3HAHHBIC YOBITKH OT
o0eclieHeHHs aKTHBA, 32 HCKITIOYCHUEM T'yIBIIIA, OOJBIIIE HE CYIIECTBYIOT WM COKpaTHINCh. Ecii Takol pH3HAK
umeetcs, ['pynma paccuuTeiBaeT Bo3MemmaeMyto crommocTth aktuBa min [IIII1. Panee mpusHaHHBIE YOBITKH OT
o0ecIieHeHHsT BOCCTAHABIMBAIOTCS TOJBKO B TOM CIydae, €CIM HMEJIO MECTO M3MEHCHHE B OIIEHKE, KOTopas
MCTIONIb30BANIACh ISl ONPE/ICIICHHS BO3MEIAEMOM CTOMMOCTH aKTHBA, CO BPEMEHH ITOCIICAHET0 NTPU3HAHMS YObITKA
oT obecreHeHns. BoccTaHOBIEHHE OrpaHHYEHO TakuM o00pa3oM, dYTo OanaHcoBas CTOMMOCTh AaKTHBA HE
MPEBBIIAECT €r0 BO3MENIAEMON CTOMMOCTH, a TaKKe€ HE MOXET IPEBBINIATh OATaHCOBYIO CTOMMOCTh 32 BBIYCTOM
aMOpPTH3aLUK, 0 KOTOPOH AaHHBIA aKTHB NMpU3HaBaics Obl B Clydae, €CJIM B NPEABIIYIINE TOJbl HE ObUI ObI
NpU3HaH YOBITOK OT oOecuieHeHHs. Takoe BOCCTaHOBJIEHHE CTOMMOCTH MPU3HAETCS B OTYETE O COBOKYITHOM
JIOXOJZle, 3a UCKIIOYEHHEM CIIy4aeB, KOIJa aKTHB YUUTBHIBACTCS IO IIEPEOLICHEHHON cToMMOcTd. B mnocnennem
CJIy4ae BOCCTAHOBJIEHUE CTOUMOCTHU YUUTBIBAECTCS KaK IPUPOCT CTOUMOCTH OT IEPEOLICHKHU.

Co0cTBeHHbIE BBIKYIIEHHbIE AaKIUT

CoOCTBeHHBIC JOJIEBEIE HHCTPYMCHTBI, BBIKYIUICHHBIE KOMITAaHHEW (COOCTBCHHBIC BBIKYIUICHHBIC aKITUH),
MPU3HAIOTCS TI0 MEPBOHAYAIEHOW CTOMMOCTH M BBIYMTAIOTCS W3 Kamurtaia. JIOXOABI M pacXoXbl, CBS3aHHBIC C
MOKYMKOW, TPOJaKked, BBIMYCKOM WM aHHYJIUPOBAaHWEM COOCTBEHHBIX JOJIEBBIX HMHCTPYMEHTOB [pymmbl, B
coctaBe TNpUOBUTM WU YOBITKA HE NpHU3HAIOTCS. PasHuiia Mexay OalaHCOBOW CTOMMOCTBIO COOCTBEHHBIX
BBIKYIUIEHHBIX aKIUA U CyMMOW BO3HArpa){IeHUs, MOJYyUYEHHOTO MPHU WX MOCIEIYIOIeH Mpoaxe, MPU3HAETCS B
COCTaBe SMHUCCHOHHOTO JIOXOAA.

PesepBbl

PesepBbl mpusHaroTcs, ecnu [pynma uMmeeT Tekyiee 00s13aTelbCTBO (FOPHIUYECKOE WM BBITEKAIONIEe W3
MPAaKTHUKN), BO3HHUKIIEE B PE3yJIbTaTe MPOIIIOr0 COOBITHS; OTTOK 3KOHOMHUYECKHUX BBITOJ, KOTOPBIM moTpedyercs
JUIS IIOTAallI€HHUA 3TOT0 065[33.TGJ'H)CTB8., SABJISICTCS BepOﬂTHBIM, U MOXET 6I)ITI) l'IOJ'lyT{eHa HaacKHasi OLICHKA CyMMI)I
TaKOTo 00s13aTENILCTBA.

JleGuropckast 3aJ0JDKEHHOCTD 110 pacueTaM ¢ MOKYMaTelsIMUA U 3aKa3dlKaMi KOPPEKTHPYIOTCS Ha CYMMY pe3epBa
Ha CHW)KEHHME CTOMMOCTH 3TOW 3aJ0JDKeHHOCTH. Takoil pe3epB co3Jaercs, KOrja CYHIeCTBYeT OOBbEKTUBHOE
MOATBEPXKJICHHE HEBO3MOXKHOCTH TIIOJNydeHUs: [pymmol Bcex CyMM 3a/I0JDKEHHOCTH B COOTBETCTBHM C
NIepBOHAYAILHBIMU YCIIOBUSIMH €€ TOTaIlIeHHS.
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4.3. CymecTBeHHbIE NOJI0KEHUS YIeTHOIH MOJUTUKH (POI0KEHHE)

PeBepBbI mnmox FapaHT]{IﬁHbIe 00513aTe/ILCTBA (I'apaHTI(II/I KadyecTBa IlpOIIyKIII/lI/l)

PesepBbl mox 3arpaThl, CBA3aHHBIE C TapaHTUHHBIMU OOS3aTENbCTBAMH, NPH3HAIOTCA B MOMEHT NPOIAXKH
NPOAYKIMM WM OKa3zaHUs yciyr. IlepBoHadanbHOE NMPU3HAHHUE OCHOBAHO HA OIBITE 3a MPEAbLAYIIHE MEPHOMBI.
[TepBOHauanbHas OLIEHKA 3aTPaT, CBA3aHHBIX C TAPAaHTUITHBIMU 00513aTeIbCTBAMH, [IEPECMaTPUBACTCS EXKETOTHO.

Pacxoasl Ha pekiamy

Pacxonp! Ha pekiaMy OTHOCSATCS Ha 3aTpaThl IO MEPE MX BO3HUKHOBEHUS M BKIIFOUAIOTCS B COCTAB ONEPAIIMOHHBIX
pacxomoB B KOHCOJMAMPOBAHHBIX OTYETaX O (PMHAHCOBBIX pe3yldbTaTax M COBOKYHMHOM noxoxe ['pymmer. K
PEKJIAMHBIM PacXoiaM, B TOM YHCII€, OTHOCSTCS pacXOMbl, BA3aHHBIE C PEKJIAMHBIMU MaTepHaIaMH U OpOIIIOpaMHu,
pacmpocTpaHsIeMbIMH CPEAN KINECHTOB.

4.4. H3MeHeHMsA B y4eTHOI MOJUTHKE U NPUHIUNAX PACKPBITHA HH(pOPMALUH

Crnenyromue W3MEHEHHS M MHTEpIpeTallMd MNPUMEHSUIMCh ['pynmoil, nmpu MNOArOoTOBKE, HO HE OKas3ajlu

CYIIECTBECHHOI'O BJIMAHUA Ha JaHHYIO KOHCOJUIUPOBAHHYIO (bI/IHaHCOByIO OTYCTHOCTH:

YcoBepueHcTBOBaHHS MEXIYHApOIHBIX CTAaHAApPTOB (UHAHCOBOH oTdeTHOCTH 2012 r. YcoBeplIeHCTBOBaHHSA
MPEJICTABISIOT CO00M M3MeHeHus1 B ceMu craHmaprax: MC®O (IAS) 16, MC®O (IAS) 24, MC®O (lAS) 38,
MC®O (IAS) 2, MC®DO (IFRS) 3, MCDO (IFRS) 8, MC®O (IFRS) 13.

Esxxeromnsie ycoBepmenctBoBannss MC®O 3a 2013 r. YcoBepnIeHCTBOBaHHUS NPEACTABISIIOT OO0 M3MEHCHHS B
yerbipex cranaaprax: MCDO (1AS) 40, MC®PO (IFRS) 1, MC®O (IFRS) 3, MC®O (IFRS) 13.

Mompasku k MCDO (1AS) 19 «Bo3narpaxxaeHust pabOTHUKAMY.

Ha nmaty yTBepxaeHUS NaHHOH KOHCONHIMPOBAHHOW (DPUHAHCOBOH OTYETHOCTH CIIEAYIONIME CTAHAAPTHI OBLIH
BBIMYIIEHBI, HO HE BCTYIUJIHA B CUITY:

IIpumenumsle ISt
TOJIOBBIX HIEPUOIOB,
Ha4YMHAIOLIUXCS

Crannaptsl

C MUJIH ITOCJIC

IMonpasku k MCDO (IAS) 1 «IIpencrapnenie GUHAHCOBOM OTUSTHOCTHY.
IMonpasku k MCDO (IFRS) «CoBmecTHast eI TETBHOCTDY.
IMompaku k& MC®O (IAS) 16 «OcCHOBHBIE CpEACTBa»
«HemarepuaabHbIe aKTUBBDY.

IMompasku kK MCDO (IAS) 16 «Ocuosabie cpeactBay 1 MCDO (IAS) 41 «Cenbckoe
XO3SICTBOY.

Mompasku k MCDO (IAS) «OrtaenbHast GUHAHCOBAsE OTYETHOCTHY.

Exeromnpie  ycoBepmieHcTBoBaHust MCDO 3a 2014r. VYcoBeplieHCTBOBaHHS
MPEACTAaBISIOT OO0l M3MeHeHHs B deThipex crangaprax: MC®PO (1AS) 19, MCDO
(IAS) 34, MC®O (IFRS) 5, MCDO (IFRS) 7.

MC®O (IFRS) 14 «Cuera OTI0XKEHHBIX TAPUPHBIX KOPPEKTHPOBOKY.

IMonpaskn k MCDO (IFRS) 10 «KoHconuaupoBaHHast (HHAHCOBAas OTYETHOCTHY,
MC®O (IFRS) 12 «PackpsiTre uHGOpMAIHHA 00 YIACTHH B APYTHUX MPEAIPHATHIX) H
MC®O (IAS) 28 «MHBecTHLMH B acCCOLUMPOBAHHBIE KOMIAHUH M COBMECTHBIC
TIPEATIPUSTHSY.

IMompasku k MCDO (IAS) «OTtuer 0 ABHKEHUH JACHEKHBIX CPEICTBY.

IMonpasku k MCDO (IAS) «Hanoru Ha mpuObLIBY.

MC®O (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTBD.

MC®O (IFRS) 15 «Bpipyuka OT KOHTPAKTOB € KIIHEHTAMUY.

MC®O (IFRS) 16 «Apenna.

u MCDPO (IAS)38

1 suBaps 2016 rona
1 suBaps 2016 rona

1 ssuBapst 2016 rona

1 ssuBapst 2016 roga
1 ssuBapst 2016 rona

1 suBaps 2016 rona
1 ssuBapst 2016 roga

1 ssuBapst 2016 roga
1 ssuBapst 2017 roga
1 ssuBapst 2017 roga
1 ssuBapst 2018 roga
1 ssuBapst 2018 roga
1 suBaps 2019 rona
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4.4, MH3MeHeHHs B yYeTHO! MOJIMTHKE U MPUHIMNAX PACKPBITHSA HHpopManun (MPOI0IKEHHE)

O¢ddekr oT mpuMeHeHHsT TAaHHBIX CTaHAAPTOB MPU MOATOTOBKE KOHCONUIMPOBAHHOW (PHWHAHCOBOW OTYETHOCTH B
OyoylIuX IIepUOAaX B HACTOSAIIMH MOMEHT OLCHHBACTCS PYKOBOJCTBOM. PyKOBOICTBO mpendmoiaraer, 4To
NPUMEHEHNE AITHUX CTaHIApTOB HE OKaKET CYIISCTBEHHOTO BIMSHHMS Ha KOHCOJIMJWPOBAHHYIO (PHHAHCOBYIO
OT4eTHOCTH [ pymmbl.

5. Cy]]leCTBGHHI)Ie Yu€THBIC CY:KACHUS, OHCHOYHbIC 3HAYCHUS U NOIMYIICHUS

[loaroroBka KOHCONMAWPOBAHHOH (MHAHCOBOM oT4deTHOCTH [pymnmbl TpeOyeT OT ee PYKOBOACTBA BBIHECEHHS
CYXKICHHI W ONpeNeNcHUs OICHOYHBIX 3HAUYCHUH M JONYIICHWH, KOTOPBIC BIMAIOT HAa MPEACTABISICMBIC B
OTYETHOCTH CYMMBI BBIPYUKH, PACXOJOB, aKTHBOB M 00S3aTENBCTB, a TAKXKE HA PAaCKphITHE HH(GOPMALUH 00 3THX
CTaThsIX W 00 YCIOBHBIX 00s3aTenbcTBaxX. HeompeneneHHOCTh B OTHOIIGHWM 3THX AOMIYIICHWH M OLECHOYHBIX
3HAYEHNMH MOJXKET IPUBECTH K pe3yibTaraM, KOTOpBIE MOTYT MOTpeOoBaTh B OyIymeM CyIIECTBEHHBIX
KOPPEKTHPOBOK K OalaHCOBOH CTOMMOCTH aKTHBOB HJIM OOS3aTENbCTB, B OTHOIIEHHH KOTOPBIX NPHHHMAIOTCS
MOJO00HBIE TOMYIIECHHS U OLIEHKH.

Cy:xnenust

B nponecce NpuMCHCHUA y‘leTHOﬁ IIOJIMTUKH prHHBI PYKOBOACTBO HCIIOJIB30BAJIO CJICAYIOIINUC CYKACHUS,
OKa3bIBAKOIIIUC Hanboee CYLICCTBCHHOC BJIMAHHUC HA CYMMBbI, IPU3HAHHBIC B KOHCOHHﬂHpOBaHHOﬁ (1)I/IHaHCOBOI>'I
OTYCTHOCTH:

Yuem ¢punancosoit apenowvt — I'pynna é kauecmee apendamopa

Omneparuu apeHbl, B COOTBETCTBHH € YCIOBHAMHU KOTOPBIX apeHIATOp MPUHUMAET PUCKH U BBITO/IbI, CBA3aHHBIE C
MPaBOM COOCTBEHHOCTH Ha OOBEKTHI OCHOBHBIX CPEJICTB, PACCMATPHBAIOTCS KaK orepanuy (UHAHCOBOW apeHbI.
WHble omepamuy apeHAbl KJIacCH(PHUIUPYIOTCS KakK onepanvoHHas apeHna. Kmaccuduxamus omepamuii apeHIbl
OCHOBBIBACTCSl HA MX PKOHOMHYECKOM COJCp)KaHMH, a He Ha (opme norosopa. [Ipu ompeneneHnn merona ydera
orepanyii, IMEIOMNX IOPUANIECKYI0 (GOpMY apeH[bl, OLICHUBAIOTCS BCE ACMEKTHI 3aKIIOUCHHBIX JOTOBOPOB M HX
MOCJICAICTBUN AJISI ONpPENEeNICHHUsT PEaNbHOTO coJepKaHus noroBopa. IIpm 3ToM ocoboe BHHMaHME YHEISETCS
MOJIOKEHHSIM JIOTOBOPOB, HMMEIOIUM 3KOHOMHYECKHH 3(dekr. B cimydae ecim mepuox apeHIpl MOKPHIBAET
GOJIBIIIYFO YacTh CPOKA TOJIE3HOTO MCIIOIb30BaHUSI OCHOBHBIX CPE/ICTB, JaXKE B CIIydae €ClIM IpaBO COOCTBEHHOCTH
HE TEePEeXOIUT K apeHIaTopy, MU MPUBEIEHHAs] CTOMMOCTh MUHUMAJIBHBIX apPEHIHBIX IUIaTe)XeH, ONpeeICHHbIX B
MOMEHT Hauaja JI0r0BOpa, COCTABIsIET CYMMY HE MEHee CIIPaBEUINBOM CTOMMOCTH OOBEKTOB OCHOBHBIX CPEJCTB,
SBIIIOIIMXCS TIPEAMETOM apeHabl, [pynma kiaccuduuupyeT NaHHbIE ONEpalMi Kak omepanuu (pUHAHCOBOH
apeH/pl, 32 WCKIIOYEHHEM Clly4aeB, KOrjJa HEoOXOJIMMOCTh HHOM KIIaCCU(PHUKALUH MOXKET OBITh OYEBHIHO
MIPOAEMOHCTPUPOBAHA.

AKTHB, TIONyYCHHBIH B (DMHAHCOBYIO apeHAy, aMOPTH3HpYETCs B TEUCHHE CPOKa IIOJIE3HOTO HCIIOJIB30BaAHUS
akthBa. OZHAKO B Cllydae €clM OTCYTCTBYeT OOOCHOBaHHAsi yBEPEHHOCTH B TOM, 4TO K I'pymme mepeiiner mpaso
COOCTBEHHOCTH B KOHIIE CPOKa AapeHAbl, aKTHB aMOPTU3UPYETCSl B TEUYEHHE MEHBIIEro M3 CPOKOB — CpOKa
TMIOJIE3HOTO MCIIOJIB30BAHUS aKTHBA WM CPOKA apEH/IBI.

Ounenovnblie 3HAYEHHUS U AOMyIIeHUS

OCHOBHEIE JONYHICHUSA O 6yz[y1ueM " MPOYMEC OCHOBHBLIC UCTOUYHUKU HEOIIPEACIICHHOCTH B OLICHKAaX Ha OTYECTHYIO
AaTy, KOTOPbIC MOTYT HOCIYXUTb HpH‘II/IHOﬁ CYLIECCTBCHHBIX KOPPEKTUPOBOK 0aJaHCOBO# CTOMMOCTH aKTHBOB M
00513aTeILCTB B TEUCHUE CJICAYIOUICTO (bI/IHaHCOBOI‘O roga, paCCMaTpUBAOTCA HUIKE. I[OHyIIIeHI/ISI U OLICHOYHBIC
3HAUYCHUA prnm,l OCHOBAHbl Ha HMCXOJHBIX IaHHBIX, KOTOPBIMH OHa pacnojiarajla Ha MOMCHT IMOATOTOBKH
KOHCOJIH,HHpOBaHHOﬁ (1)I/IHaHCOBOI\/'I OTYCTHOCTHU. O,HHaKO TCKYIIUC 00CTOSITENIECTBA U JA0ONYHICHUS OTHOCUTCIBHO
6y)_'[yIII€FO MOT'YT U3MCHATHCA BBUAY PBIHOYHBIX W3MEHEHHI HIIH HCTIOAKOHTPOJIbHBIX prr[r[e 00CTOSTENBLCTB.
Taxne n3MeHeHHS OTPpAKAKOTCA B JONYHICHUAX 1O MEPE TOI'0, KaK OHU NPOUCXOJAT.

HaubGonee cymiecTBEHHBIE OLEHKHM OTHOCSTCS K OIPENEICHHIO CPOKOB IIOJIE3HOTO MHCIIOJIB30BAHUS OCHOBHBIX
CpencTB, oOecueHeHWIO (PUHAHCOBBIX M HE()UWHAHCOBBIX AaKTHBOB, CIIPABEUIMBOM CTOMMOCTH (DPHHAHCOBBIX
WHCTPYMEHTOB, PE3€pBY IO HCKaM M IPETCH3WAM, OTIOXEHHOMY HaJory Ha mpuoObuie, 3aTpatam Ha HHMOKP.
DakTU4eCKUe pe3ysbTaThl MOI'YT OTJIMYATHCS OT OLICHOYHBIX 3HAUEHUI.
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5. CyliecTBeHHbIe YUeTHbIE CYK/IeHHUSs], OLIeHOYHbIE 3HAUYEeHMS U JoNyleHns (IPO10/:KEeHHE)
CpoK none3nozo ucnonb306anus OCHOGHbIX CPEOCME

I'pynma oneHUBaeT OCTaBIIUICS CPOK ITOJIE3HOTO MCHOJIB30BaHUS OCHOBHBIX CPEJICTB HE MEHEE OJHOTO Pa3a B Ioj
B KOHLE (MHAHCOBOTO roja. B ciyuae ecnum OXHMOaHUS OTJIMYAIOTCA OT MNPEABIIYIIMX OLEHOK, W3MEHEHHMs
YUUTBHIBAIOTCS KaK M3MEHEHUS B YYETHBHIX oneHkax B coorBercTBuu ¢ MCDO (IAS) 8 «Vuemnas norumuxa,
UBMEHEeHUsl 8 YUemMHbIX OYeHKAax u owubKuy. YKa3aHHbIE OLEHKM MOIYT OKa3aTh CYIECTBEHHOE BIMSHHME Ha
0aJaHCOBYIO CTOMMOCTH OCHOBHBIX CPE/ICTB U M3HOC, IPU3HAHHBINA B OTYETE O COBOKYITHOM JI0XO/IE.

Obecuenenue akmugos

O6ecueHeHMe HMECT MECTO, €CIHU OamaHcoBasi CTOMMOCTL aKTHBA WIIA noapasaciicHus, T'CHEPUPYIOLICTO
JACHEKHBIC IMOTOKH, NPEBLIIACT €0 BO3MCIIAEMYIO CTOMMOCTDH, KOTOpas SBJIACTCA HanOONBIIEH U3 CJICAYIOMUX
BCJIMYMH: CHpaBCJiuBasi CTOMMOCTL 3a BBIYCTOM 3aTpaT Ha OpOoAaKy W HEHHOCTb OT UCIIOJIb30BAaHUA. Pacuer
CHpaBeL[HPIBOﬁ CTOMMOCTHU 3a BbIYETOM 3aTpaT Ha MpPOJAaXy OCHOBAH Ha HMEIoLIeics I/IH(l)OpMaHI/II/I 110 UMCIOIIUM
06513aTem,Hy}o CUITYy KOMMCPUCCKUM CACIKaM MPOJaXU aHAJIOTMYHBIX aKTUBOB WJIM Ha Ha6HIO)IaeMI>IX PBIHOYHBIX
[CHAaX 34 BbIYCTOM HOIOJHUTCIBHBIX 3aTPaT, IIOHCCCHHLIX B CBA3U C BBIOBITHEM aKTHBa. Pacuer OCHHOCTU OT
HCIIO0JIb30BaHUA OCHOBAH HAa MOACIN AUCKOHTHPOBAHHBIX JCHCIKHBIX ITOTOKOB. I[eHe)KHBIe IIOTOKH HU3BJICKAKOTCA U3
6I0,Z[)KeTa Ha CJICAYIOIIHNEC IATh JICT U HC BKIIFOYAKOT B cebs ACATCIBHOCTb IO PECTPYKTYpHU3alHH, IO ITPOBCACHUIO
KOTOpOﬁ y prrmbl €€ HE HMMCCTCA 065[33T€J'IBCTB, WK CYHICCTBCHHBIC HWHBCCTULIUM B 6yHyH.lCM, KOTOPBIC
yaydqmar pe3ysbTaTbl aKTHBOB IIPOBCPACMOIO Ha HOPEAMET O6CCHCH6HI/IH noapasacyeHus, I'CHCPUPYIOLICTO
JCHC)KHBIC IIOTOKH. B03Meu_{aeMa${ CTOMMOCTh HaubOoJliee YYBCTBUTCJIbHA K CTAaBKC JUCKOHTUPOBAHMUA,
HCHOHL3y€MOI71 B MOACIN TUCKOHTHUPOBAHHBIX NCHCKHBIX IMOTOKOB, a TAKKE K OXUAACMBIM IMPUTOKAM NCHCKHBIX
CpCACTB U TEMIIAM pOCTa, UCITIOJIb30BAHHBIM B LEJIAX OKCTPANOJIAIIUH.

I'ynBui mpoBepsieTcsl Ha MpeaMeT OOCSCIICHEHHs €KEroIHO MO COCTOSHMIO Ha 31 mexadps, a Takke B CiIydasx,
KOT/1a COOBITHSI MIIM OOCTOSITENBbCTBA YKAa3hIBAIOT HA TO, YTO €r0 OanaHcoBas CTOMMOCTh MOXET OBbITh 00eclieHeHa.

ObecrieHeHNE TYIBHIIA OTpEAEIeTCs myTeM OleHKH Bo3Mmemaemoi crommoctu ELAIT (wmum rpymmer EL/IT),
KOTOpBIM OTHOcHTCS TyzaBwi. Ecimm Bo3memaemass crommocts ['E MeHbmie ee OamaHCOBOM CTOMMOCTH, TO
NpU3HAETCS YOBITOK OT oOecleHeHHs. YOBITOK OT OOCCLCHEHHs TyIBHJIa HE MOXET ObITh BOCCTAHOBJICH B
Oymyniux nepuomaax.

VOBITKH OT O6€CH€H€HI/IH HG(I)I/IHaHCOBLIX AKTHBOB IIPU3HAIOTCA B OTYETE O COBOKYIIHOM J0XOJA€ B COCTaBC
OINCPAlMOHHBIX PaCXOd0B.

Cyoebnvle ucku

PykoBoncTtBo I'pynmsl IpuUMEHSET CYIIECTBEHHBIE CYXJIEHHs IPU OLEHKE U OTPaKEHUHM B Yy4eTe PE3EpBOB U
PHCKOB BO3HHKHOBEHUS YCIIOBHBIX 0053aTEIIbCTB, CBA3aHHBIX C CYIIECTBYIOIIMMH CyIeOHBIMU JIeIaMU U TIPOYUMHU
HEyperyJIMpOBAaHHBIMU  TIPETEH3WSMH, KOTOpPBIE JIOJDKHBI OBITh  YpEeTyJHpPOBaHBI IIyTEM IIE€PErOBOPOB,
MOCpeIHNYECTBa, ApOUTPaKHOTO pa3dMpaTenbCcTBa MM TOCYJapCTBEHHOTO BMEIIATENbCTBA, a TAaKKe APYTUX
YCIOBHBIX 00s13aTenbCTB. CyXIeHHE PYKOBOACTBA HEOOXOIUMO TPHU OIEHKE BEPOATHOCTH YAOBJIETBOPEHHUS HCKa
NpOoTUB ['pymHmbl WM BOSHUKHOBEHHSI MAaTEPHUATBHOTO 00s3aTENbCTBA, a TAKXKe NPH OMpPEIeICHUH BO3MOXKHON
CyMMBI OKOHYATEJIBHOTO YpPErylIupoBaHUs. BciencTBue HeONpenelIeHHOCTH, MNMpHCYIell Mpoleccy OLEHKH,
(baxkTHUeckue yOBITKM MOTYT OTJIIMYAThCsA OT NEpBOHAYANBHON OIEHKH pe3epBa. Takue OIeHKH MOTYT U3MEHSThCS
[0 Mepe IMOCTYIUIEHHsT HOBOM WH(OpMaluH, Kak OT COOCTBEHHBIX CIELHUAIMCTOB, TaK W OT CTOPOHHHUX
KOHCYJBTaHTOB. IlepecMOTp TakMX OLIEHOK MOXET OKa3aTh CYIIECTBEHHOE BIIMSHHE Ha Oyayliue pe3yibTaThl
OIEPALMOHHON JAEATENbHOCTH.
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5. CyliecTBeHHbIe YUeTHbIE CYK/IeHHUSs], OLIeHOYHbIE 3HAUYEeHMS U JoNyleHns (IPO10/:KEeHHE)
Texywiue nanozu

Poccuiickoe HamoroBoe 3aKOHOJATEIbCTBO JOIMYCKAET Ppa3IM4YHbIC TOJIKOBAaHMS U TOABEP)KEHO YacCTbIM
U3MEeHeHus M. IHTepnperanusi HaJOrOBOTO 3aKOHOAATENIBCTBA HAJOTOBBIMH OpraHaMM IPUMEHHUTEIbHO K
oIrepauusaM U AeATeNbHOCTH ['pymniel MOXeT He COBNAajaTh C MHEHHEM pyKoBOACTBa. Kak crieacTBue, HaloroBble
OpraHbl MOTYT NPEABABUTh IMPETEH3MU IO CHAelIKaM M HauyUCIUTh KOMIAHMAM ['pynmsl 3HauUTEIbHBIE
JIOTIOJTHUTENbHBIE HAJIOTH, MeHH M mTpadsl. [IpoBepKH cO CTOPOHBI HAIOTOBBIX OPTaHOB HA MPEIMET HAIUYUS
HAJIOTOBBIX 0053aTEIbCTB MOTYT OXBAaThIBaTh TPH KaJCHAAPHBIX TOJa JESITENbHOCTH, HEIOCPEACTBEHHO
MPEAIIECTBOBABIIIE FOAY IPOBEPKHU. [IpH onpeseneHHbIX yCIOBUAX IPOBEPKE MOTYT OBITh OABEPTHYTHI U OoJce
parHue niepuoasl. [To MEHEHHIO PYKOBOJCTBA, IO COCTOSHIIO HA 31 mexadpst 2015 r. cOOTBETCTBYOIINE ITOTIOKEHHS
3aKOHOZATEIbCTBA OBIIM WHTEPNPETHPOBAHBI KOPPEKTHO, W BEPOSITHOCTH COXPAHEHUS IIOJIOKCHHUS, B KOTOPOM
HaxoAWTCsl I'pymmia B CBS3M C HAJIOTOBBIM 3aKOHOJATENBCTBOM, SBISIETCS BBICOKOH. IlompoOHast mH(bOpMaius
npezcTasieHa B [Ipumedanun 15.

OmnosriceHHble HATI0206ble AKMUBHL

OTII0’)KEHHBIE HAIIOTOBBIE AKTHBBI IMPU3HAIOTCS TONBKO B TOH CTENEHH, B KAKOH CYIIECTBYET BEPOSTHOCTb MX
peanmzanuu. Peanmzanysi OTIOXKEHHOTO HAJIOTOBOTO AaKTHBa OyJdeT 3aBHCETh OT BO3MOXKHOCTH IIOJyYECHUS
JOCTaTOYHOW HajoroobjgaraeMold NPHOBUIM B COOTBETCTBYIONICH HAJIOTOBOH IopHcAMKIMH. I[Ipm omeHke
BEPOSITHOCTH peajH3allid B OyAyIIeM OTJIOXEHHOTO HaJOrOBOTO aKTHBA AHAIM3MPYIOTCS Pa3iIW4HbIE (HAKTOPBI,
BKJII0Yasl MPOILJBIE PE3yIbTaThl ONEPALIIOHHON NEATENBHOCTH, MIaHbl ONEPAUOHHON AEATEIbHOCTH, HCTEUEHHE
CpOKa NEWCTBHsI NEPEHOCA HaJIOTOBBIX YOBITKOB M CTPATETHIO HAJIOTOBOrO IUIAaHMpOBaHus. Eciu daxrnueckue
Pe3yJIbTaThl OTIIMYAIOTCS OT ATUX OLIEHOK WIIM €CJIM 3TH OLCHKHU JOJDKHBI OBITh CKOPPEKTHPOBAHBI B OyAYyIIEM, 3TO
MOXET OKa3aTh CYLIECTBEHHOE BJIMsSHHE HA (MHAHCOBOE MOJIOKEHHUE, PE3YJIbTAThl ONIEPAIIMOHHOMN JESTEIBHOCTH U
JBIDKEHHUE JIeHeXHbIX cpencTB ['pynmel. [TonpoOnas nndopmanus npeacrasnena B [Ipumeuannu 15.

Pacxoovl na nayuno-ucciedosamenvckue u onvtmuo-koncmpykmopckue paoomuvt (HUOKP)

IlepBonauanbHas xanutanuzauus 3atpaT Ha HHUOKP ocHoBBIBaeTcs Ha CyXIE€HUM PYKOBOACTBA O TOM, YTO
TEXHOJIOTHYECKAsT 1 SKOHOMHYECKAs! OCYIIECTBUMOCTE TIOATBEPKICHBI, KaK MPABIIIO, KOTAA MPOCKT IO pa3padoTke
MPOJYKTa JOCTUTAET OINpEeNeNeHHOW CTaguud B COOTBETCTBUM C YCTAaHOBJICHHOW MOJENbIO OCYIIECTBICHUS
MIPOEKTOB.

Pe3epe noo obecyenenue 0eOumMOpPCKoll 3a00N)1HceHHOCHU

PesepB mon oOecuieHeHWe JeOMTOPCKOM  33JOJDKEHHOCTH  CO3J[@€TCS  HMCXOZsl M3  OLEHKH [ pynmoi
IUIATEXKECIOCOOHOCTH KOHKPETHBIX MOKymareneil. Pe3eps co3gaercs, KOrga CyIIeCTBYIOT COMHEHHUS B TOM, YTO
I'pynma CMOXET MOJIYYUTh BCIO CYMMY 3aJ0JDKEHHOCTH B COOTBETCTBUH C IMEPBOHAYAIBHBIMU YCIOBUSMHU
qoroBopa. CyIlecTBeHHbIC (PMHAHCOBBIC TPYIHOCTH JO/DKHHKA, BEPOSITHOCTh TOTO, YTO JOJDKHUKY OyJIeT TPO3UTh
0aHKPOTCTBO MM ()MHAHCOBASI PEOPTaHHU3AIlMs, a TAK)KE HE BBIMOJHECHHE 00S3aTEIbCTB WM OTCPOYKA IUIATEIKEH
(Cpok TMPOCPOUEHHOW 3aJI0JDKEHHOCTH COCTaBiisieT Ooryee 12 MecseB) CUMTAIOTCS MPU3HAKaMU OOECIeHEHUs
JIeOMTOPCKOH 3a10KEHHOCTH.

Cnpageonueas cmoumocms PUHAHCOBBIX UHCIMPYMEHM O

B cmywasx, xorma crpaBemiMBas CTOUMOCTh (DMHAHCOBBIX HHCTPYMEHTOB M (DHHAHCOBEIX 0O0s3aTENBCTB,
MPU3HAHHBIX B OTYETE O (PHHAHCOBOM IIOJIOKEHHUH, HE MOXET OBITH OIpeieicHa Ha OCHOBAHUM JTaHHBIX aKTHBHBIX
PBIHKOB, OHa ONpeJeNseTcsd C MCIOJb30BAHUEM METOJOB OLEHKH, BKIIOYAs MOJEIb JIUCKOHTHUPOBAHHBIX
JICHEe)KHBIX TOTOKOB. B KauecTBE HCXOOHBIX JAHHBIX JJIA 3THX MOJEJIEeH MO BO3MOXXHOCTH HCIOJIb3YETCS
nHpOpMaIs ¢ HAaOIIOJAaeMBIX PBIHKOB, OJTHAKO B TEX CIydasx, KOTJa 3TO HE MPEACTaBISETCS MPAKTUIECKH
OCYIIECTBUMBIM, TPEOYETCS OTIpeAeTICHHAs IO CY>KISHUS ISl YCTAaHOBIICHUS CIPaBEIJIMBOM CTOMMOCTH.

Cy)KIIeHI/IH BKJIIOYAKOT YYE€T TaKUX HWCXOAHBIX JAaHHBIX, KaK pPUCK JIMKBUIHOCTH, er)lHTHBIﬁ pPUCK U

BOJIATHWIIBHOCTE. M3MeHeHHs B JAOMYHICHUAX OTHOCUTCIBHO JaHHBIX (I)aKTOpOB MOTYT OKa3aTb BJHMAHUEC Ha
CITPABCAJIMBYIO CTOMMOCTDb (1)I/IHaHCOBI)IX HWHCTPYMCECHTOB, OTPA’KCHHYIO B (bHHaHCOBOfI OTUYCTHOCTH.
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6. HNudopmanus mo cermeHTam

Cornmacao MC®O (IFRS) 8 «Onepayuonnvie cecmenmoly ONEPAMOHHBIMA CETMEHTAMH SIBIISIFOTCS. KOMITOHEHTBI
OpraHM3alyy, N0 KOTOPbIM MMEETCS B HAJIMYMU OTACibHas (UHAHCOBas MHPOPMAIHS, KOTOpas Ha PEryJspHOM
OCHOBE OIICHUBACTCS U aHATM3UPYETCS PYKOBOJCTBOM KOMIIAHUH.

B nemsix ympasnenust ['pymnma oOpasyeT emuHbIi onepaluoHHblii cermeHT cornacHo MCOO (IFRS) 8, koTopsrit
OCYIIECTBIISIET JESATEIBHOCTh B 00JACTH COBPEMEHHBIX OMOMEINIIMHCKUX TEXHOJIOTH, BHEAPSS B IPAKTUYECKYIO
MEIUIMHY WHHOBALMOHHbIE KOHKYPEHTHBIE IPOAYKTHI (BBHICOKOTEXHOJIOTMYHBIE MEAMIMHCKUE YCIYIH H
JIEKapCTBEHHBIE Tpenaparthl), KOTOPbIE OTKPHIBAIOT HOBBIE HAMpPaBICHUS U BOIUIOIIAIOT MOCIEIHUE HAay4dHBIE
JOCTHXKEHUsT B O0JACTH KIETOYHBIX, TEHHBIX MW IOCTITEHOMHBIX TeXHOJOTuiH. OTHeNbHbIE POEKTH,
paccmarpuBaeMble pykoBojacTBoM ['pymmnsl u1 CoBeToM JIMpeKTOpoB, B TOM 4HMCiie B BHJIE OW3HEC-IUIAHOB, HE
MPECTABISIIOT COO0M ONMEpaIriOHHBIX CETMEHTOB M HE aHAIM3HUPYIOTCS Ha IpeaMeT (PMHAHCOBBIX PE3yNIHTATOB B
pas3pese MpOAYKTOB W/MIIHM yCIyr. PyKOBOJICTBO M JIMIIA, OTBETCTBEHHBIC 3@ NPHHATHE PEIICHUH, aHATU3UPYIOT
MPOIYKTHl C TOYKH 3PEHHS AOJNM B OOIIEH BBIPYYKHM M JUHAMHKH Pa3BUTHSA COOTBETCTBYIOIIMX HANpPaBICHHUM.
Wudopmanus o BEIpyUIKe OT peau3aliy yeIayT U ToBapoB [ pymmsl npencrasnena B [lpumedannn 11.1.

Kommanus oOkas3pIBaeT yCIyrM MU pealu3yeT MNpOAYKIHUI0 IPEeHMYIIECTBEHHO Ha Tepputopuu Poccuiickoii
®denepanuu,

7. JlonymeHnue HempepbIBHOCTH AesITeJIbHOCTH

JlaHHaH KOHCOJIMAUpOBaHHAaA (bI/IHaHCOBaH OTYCTHOCTh MOAIOTOBJICHA Ha OCHOBC MNPpHHIMIIA HEIPCPBIBHOCTHU
JACATCIBbHOCTH, KOTOprﬁ noapa3zymeBacT, 4TO prnna CHOCO6Ha pcan30BaTb CBOM aKTHUBBI U MOTaCUTbL CBOU
00513aTeNbCTBA B X0/IC HOPMAJILHOM X035 HCTBEHHON JIEATEIBLHOCTH B 0003pUMOM OyIyIIeM.

B cBsi3u ¢ 0COOCHHOCTBHIO JEesTENbHOCTH ['pyNmbl, 3HAYUTENbHAs 4YacTh KpPAaTKOCPOYHBIX 00s3aTeNbCTB
MPE/ICTaBICHA aBaHCAMH, MOJYYEHHBIMH OT KIMEHTOB 34 XPaHEHHE CTBOJOBBIX KJIETOK IYHNOBHHHOW KPOBH, UTO
ABJISIETCS 00s13aTeNbCTBOM [ 'pymnIiel Oka3bpiBaTh yciryrd B TedeHne 2016 roma (M mocnenyromux IEpHOJIOB, B
3aBUCHMOCTH OT YCJIOBHH KOHTPAKTOB C KJIMEHTaMH). B TO ke Bpems, pyKOBOACTBO ['pymmbl cuuTaeT Ha
OCHOBAaHHWM HMCTOPUYECKOH CTATHCTHKH, YTO JIMIIL II0 HE3HAYUTEIbHOW YacTH KJIMEHTOB y I'pyHITbl BO3HHMKHET
HE0OXO0INMOCTb BO3BpaTa MOJYICHHBIX aBAHCOB B ICHE)KHOM BBIP)KCHHU.

Kparkocpounsle o0s3arenbctBa Komnanuu mo kpeauram u 3aiimam Ha 31 nexadpst 2015 r. cocrasmsror 90 048
THICSIY pyOJiel, B TOM YKCIIe 3aiiMbl OT HAIlIel CBA3aHHOW KOMITaHWU (Yepe3 accoluupoBaHHYI0 kommaHuio OO0
«AiicT'en»), OO0 «Cunbuo», B cymme 50 834 Thicsiu pyOneil , KOTOpble MO YCJIOBHSM COOTBETCTBYIOIINX
JIOTOBOPOB JIOJKHBI OblI ObITh noranieHs! 1 anpens 2015 r. Ha naty noanucanus TaHHOW KOHCOJNMANPOBaHHOMN
¢uHarCcOBOH oTyeTHOCTH 3aiiMBl OO0 «CuHbnoy» Hamu morameHs! He OBLTH.

PykoBozacTBo I'pynmsl cuuTaet, 94T0 CMOXKET HMPOUIUTE JToroBopa 3aiiMoB ¢ OO0 «Cunbuoy» takum o6paszom, 4To
I'pynma He OynmeTt o0s3aHa BBITUIAYMBATH 00s3aTenbCTBA B pasmepe S50 834 Teicsd pybieii B Teuenne 2016 roxa.
Taxoke, pykoBoacTBO ['pymmbl cUMTaeT, YTO HE BBINOJIHEHHWE YCIOBHII TOTAIICHHS 3aiiMOB HE IPUBENET K
JIOTIOJTHUTENBHBIM 0053aTeNIbcTBAaM M IITPA(HBIM CAaHKIMSAM B OTHOIICHHUH [ pyrimbI.

B HacTosmieli KOHCONMIMPOBAHHON OTYETHOCTH ['pymnma KOCBEHHO YYHTHIBaeT YOBITOK KommaHumu OOO
«Cunbuoy», yepe3 yueT (MHAHCOBBIX pe3yJbTaToOB accoruupoBaHHOW kommaHun OOO «Alicren» - B pazMmepe
3 EeKTUBHOM TOJIM ydacTusl B KOMIIAaHUH.

B 2014 rony B xommanuun OOO «Cunbuo» npousBeneHO HA4YHCICHHE pe3epBa Ha 3aJ0JDKEHHOCTH I'pyHIIBI 1Mo
BBIJIJAHHOMY 3aiiMy B II0JIHOM 00bEMeE M JIaHHbIE PACXO/Ibl YYTEHBI B (DMHAHCOBBIX PE3yJibTaTaX KOMIIAHUH.

B nesnsix KOppeKTHOTO OTpakeHHs (PMHAHCOBBIX pe3ynbTatoB 2014 0TYeTHOro rojia acCOUMUPOBAHHON KOMITAaHUU
I'pynma oTpasuina crnucanue Ha (uHaHCOBbIe pe3ynbrarhl 2014 roma wactu mosydeHHbIX 3aiiMoB or OOO
«Cunbno» npornopunoHansHo 3 (HEeKTUBHON TOTH yyacTHs B JaHHOHM KomraHuu. CyMMa CITUCAaHHBIX IT0JTyYeHHBIX
ot OO0 « Cunbuo» 3aiiMoB coctaBmina 16 272 Teicsay pyoiei

OcTanbpHas 9acTh KPAaTKOCPOYHBIX 0053aTENECTB M0 OAHKOBCKUAM KpeAuTaM OyIer moramieHa [ pymmoi B TedeHue
2016 roza B COOTBETCTBUH C YCIOBUSIMH KPEAUTHBIX TOTOBOPOB.
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7. JonyuieHne HenpepbIBHOCTH A€ TeJIbHOCTH (IIPO10JIZKEHHE)

ITo HamMM MPOTHO3aM YHCTHIN IEHEKHBIH MOTOK OT OMepaloHHoi aesarensHoctd Kommanuu B 2016 roxy Oyzner
JOCTATOYHBIM JJISI TOKPBITHS HAIIMX 00s3aTeNbCTB, Hoanekammx ymiate B 2016 romy, Kak 3TO ONMHCAHO BBIIIE.
Xots pykoBoacTBO KommaHum cuyuTaer, 9TO OMNEPALHOHHBIE JACHEKHbIE HOTOKM OYIDyT HOCTATOYHBI JUIA
obecrieueHnsT TEeKymUX 00s13aTenbCTB (0e3 ydera HeoOxomumocTu moramenus 3aiiMoB OOO «Cunbuoy), npu
HE0OX0MMOCTH, pyKOBOACTBO KommaHMsl cuuTaeT BO3MOXKHBIM peasii30BaTh aKTHBHI Ha OanaHce KoMmmnanuu 1o
coctosiauto Ha 31 nexadps 2015 r. (punancoBble BuoxkeHus B akiuuu VITA 34, ropryromuecst Ha @pankdyprckoit
OupiKe), a TaK)KE CMOXKET MOJTYYUTh BHENTHee (PUHAHCHPOBAHKE B BUjIe OAHKOBCKUX KPEAUTOB.

PykoBozcTBO ['pymnmbl cunuTaeT, YTO MPUHLUIT HENPEPHIBHOCTH JAESATEILHOCTH YMECTHO NMPUMEHEH INPU MOJTOTOBKE
JTAHHOM KOHCOJIMIMPOBAHHOM (DMHAHCOBOM OTYETHOCTH. ['pymIa Ha MOCTOSHHOW OCHOBE aHAM3HPYET CUTYALHIO C
JMKBUIHOCTBIO M KOHTPOJHMPYET CBOM TEKYyIIHE O0S3aTENbCTBA C IIENBI0 HENOMYIICHUS HapyLIEHHs YCIOBHI
nmoroBopoB. B teuenne 2016 roma I'pynma miaHupyeT OCYIIECTBIATH (MHAHCHPOBAHKE TOJIBKO HamboJiee BaKHBIX
Juts pa3Butys [ pynmsl mpoexToB, B Tom anciie HUOKP.

PykoBozactBo ['pynmel momnaraer, 9To KOMOWHAIINS MEp M WHUIMATHUB, TPEICTaBICHHBIX BHIIe, obecteunt [ pymry
HEOOXOMUMBIMHU CPEACTBAMH I BBITIOJIHCHUSI CBOUX TEKYIIMX OOS3aTCIBCTB U MOJACPIKAHHS OINEPaIdOHHON
JIeSATENBHOCTH B MIEPUO/T TPEBBIMIAIOIMNN 12 MECSIeB MOCIe OTYETHOM JaThlI.

8. YupapieHue KAMATAJIOM

Kanwuran Bkitouaer B ce0st IpOCThIe M NPUBHIETMPOBAHHBIE aKLIUK, SMUCCHOHHBIA TOXOJ M BCe MpoUYre GOHIBI B
COCTaBE KalWTasla, MPUXOAAIINECS HAa COOCTBEHHHMKOB MaTepHHCKOW KommaHuu. OCHOBHOHM 1enpio ['pynmsl B
OTHOLIECHHH YIIPABICHHS KalIUTAJIOM SBJIAETCS MAaKCUMU3ALMsl aKIIMOHEPHON CTOUMOCTH.

J1s mocTiKeHMs TaHHOH IeH yIpaBieHUE KallMTaloM CPely IPOYero JOJDKHO 00eCIednBaTh BBIMIOJIHEHNE BCEX
JIOTOBOPHBIX YCJIOBHH IO NMPOIEHTHBIM KpPEAWTaM M 3aiiMaM, KOTOpBIC ONpPENEISIOT TPeOOBaHWS B OTHOLICHUH
CTPYKTYpbI KamuTaja. HeBBIMOIHEHHE TOTOBOPHBIX YCIOBHH AaeT OaHKy NMpaBo TpeOOBAaTh HE3aMEIUIUTEIHHOTO
BO3BpaTa KpeJUTOB U 3aiiMOB. B Tekyiiem nepuoje JOroBOpHbIE YCIOBUS MO MPOIEHTHBIM KpeIuTaM U 3aiiMaM He
HapyIIaIUCh.

I'pynna ympasiser CTpYKTYpOHW KamuTajga U HU3MEHSET €€ B COOTBETCTBUU C U3MEHEHUSMU SKOHOMMUYECKHX
YCIOBHH M TPeOOBAHUSAMH JOTOBOPHBIX yCIOBHHA. C IENbI0 COXpAaHEHHS WIHM H3MEHEHHUS CTPYKTYpHl KamuTana
I'pynma MoxkeT perynmupoBaTh BBIIUIATHI JUBUACHAOB, NPOM3BOAUTH BO3BpaT KalMTala aKIUOHEpaM WM
BBIIyCKAaTh HOBBIE aKILIMH.

I'pynma ocymiecTBisieT KOHTPOJIb Haj KalHWTaJOM C MOMOIIbI0 Koddduimenra ¢puHaHCOBOTO pbluara, KOTOPBIA
paccunThIBaeTCs Kak OTHOIIEHHE 4YHCTOM 3aJ0JDKEHHOCTH K CyMME KaluTala W YHCTOH 3aJ0JKEHHOCTH.
[Nonmuruka ['pynmsl mpegycMaTpuBaeT MOANECp)KaHWE 3HAUYCHMs JaHHOTO Kod(p¢uuuenra B npexaenax 20-40%. B
YHUCTYI0 3aJI0JDKEHHOCTh BKJIOUAIOTCS TPOIEHTHBIE KPEAWTHI M 3alMBI, TOproBas M Tpodas KpeIuTopcKas
3aJI0JDKEHHOCTh 32 BBIYETOM JICHEXKHBIX CPEJICTB M HX SKBHBAJCHTOB, MCKIIOYas CYMMBI, OTHOCAIIHECH K
MPEeKpaIeHHOHN e TeTbHOCTH.

Ha 31 nexabps Ha 31 nexabps
2015 r. 2014 r.

TponenTHeIe kpenuTe! 1 3aiimbl ([Ipumedanne 19) 114 673 98 367
Toprosas 1 npouast kpeauTopckas 3agobkeHHocTh ([Ipumeuanue 19) 19 299 9295
O6s3aTenbcTBa M0 (PHHAHCOBOI apeHze - 499
3a BBIYETOM JICHEXKHBIX CPE/ICTB U UX SKBUBAJICHTOB (50 761) (70 841)
(ITpumeuanue 21)

Ymcrast 3210/15KeHHOCTD 83211 37320
Kanuran 359 401 421 890
Kanuraa 1 yncrast 3a10/12KeHHOCTh 442 612 459 210
Koadpunment punancoBoro peruara 0,19 0,08

Henwn, monuTHKa U MPOIETyPHl YIIPABICHUS KalIUTAJIOM B TCUCHHE IIEPHOI0B, 3akoHYuBIIUXCA 31 nexadps 2015 u
2014 ronoB, HE U3MEHSIKCH.
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9. CyuiecTBeHHbIe 10YepPHHe KOMIIAHUH, HAXOASIHECS B YACTHYHOI COOCTBEHHOCTH

Hwxe npezncrasnena ¢puHaHcoBast HHYOPMAIHS O JOUYSPHUX KOMITAHHAX, B KOTOPBIX HMEIOTCS CYIIIECTBEHHBIC
HEKOHTPOJIBHBIE JOJIN YIaCTHSA:

Hponopuuonaﬂbuaﬂ oons e Kanumae, ydepmueaemaﬂ HEKOHmMpOJ1bHbIMU oonamu yuacmus

CTtpaHa perucTpanuu u

Ha3sBaHue ocylecTBICHHSs 2015 . 2014 r.
JIeATeIbHOCTH

AO «KpHOHHKCY Poccus 29,89% 29,89%

000 «Buranem» Poccus 40,00% 40,00%

00O «III'PM «'EHETHUKO» Poccus 23,89% 23,89%

HakomnneHHbIe OCTaTKU MO CyIHeCTBeHHOﬁ HeKOHTpOJ'ILHOfI J0JIC y4acCTuA:

2015 . 2014 r.
AO «KpuoHHKC» (443) (331)
00O «Bwuranen» 17 302 10870
00O «III'PM «'EHETHUKO» 54 544 71663

[TpuObLIB/(yOBITOK), OTHECEHHBIE HA CYIIECTBEHHYIO HEKOHTPOJIBHYIO JIOJIO y4acTHS:

2015 r. 2014 r.
AO «KpHroHHKC» (112) (2122)
00O «Bwuranen» 6432 2176
000 «II'PM «I'EHETHUKO» (17 119) (3337)

Hwxe npencraBneHa 06061ieHHas puHAHCOBasA HHPOPMALUS 110 JaHHBIM JOYEPHUM KOMIIaHUAM. DTa
nHpOPMAIUI OCHOBaHA HAa CyMMax /10 UCKIIFOUEHUS OTepaIiiii MeX, Iy KOMITaHUSAMH [ pymIIbL.

O606uennotit omuem o npudsliax u yooimkax 3a 2015 200:

000 «II'’M
AO «Kpnonukc» 00O «Buranemn» T'EHETHKO»
Peanusanust ToBapoB u yciyr 8 446 19 030 65 142
OnepannoHHbIe PacXOIbI (9 888) (3174) (134 579)
IIpouenTHsIit HOX0I 257 - 2590
TIpoueHTHBIH pacxox - - (5 358)
ITpoune moxos! (pacxomsl) 320 225 549
IpudsLIBL (YOBITOK) 10
HAJIOr000.10KeHU st (865) 16 081 (71 656)
Hanor Ha npuObL1H 490 - -
IpuobL1b (YOBITOK) 32 OTHETHBII 10/ (375) 16 081 (71 656)
HToro coBoKynHblii 10X0]1 (375) 16 081 (71 656)

TpuxoauTcs Ha HEKOHTPOJIBHBIE TOJIH
y4aacTus (112) 6 432 (17 119)
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9. CymecTBeHHbIE 10YepHUE KOMIIAHUM, HAXOAAIHECS B YACTUYHON COOCTBEHHOCTH (IPOAOJIKEHHUE)

O606uennotit omuem o npuosLiax u yooimkax 3a 2014 z00:

000 «II'’M

AO «Kpnonuke» 00O «Buranemn» EHETUKO»
Peanuzanus ToBapoB u yciyr 11 639 9000 22991
OmnepanuoHHbIE PACXOABI (23 703) (3525) (73 331)
IIponenTtHsIi 10X0] 91 - 2174
IIpoueHTHbIH pacxox - - (3 684)
IMpoune 10x0/bI (pacxopl) 5873 (35) (771)
MpuodsLIb (YOBITOK) 10
HAJIOr000./10KeHH 1 (6 100) 5440 (52 621)
Hanor na npu6sLIb 806 - -
Mpu6bLIb (YOBITOK) 32 OTYETHBII 0/ (5294) 5440 (52 621)
HToOro coBOKyNHbIN 10X0 (5 294) 5440 (52 621)
IpuxoxuTCs HA HEKOHTPOJIBHBIC IO
y4acTust (2122) 2176 (3337)

O606uennolit omuem o punancogom nonoxicenuu no cocmosanuio na 31 oexaops 2015 2.:

000 «IIrrMm

AO «Kpuonunke» 000 «Burtanmem» «EHETHKO»
Htoro 060pOTHBIE AaKTHUBBI 12 308 17 104 66 347
Hrtoro BHEOOOPOTHBIE AKTHBBI 122 304 26 519 17879
WToro KpaTKOCpOYHBIE
00s3aTeNnbCTBa (23371) (368) (60 712)
Hroro nonrocpouHsie
o0s13aTeNbCTBA - - -
Hroro xanuran (111 241) (43 255) (23 514)
IIpuxooumcs na:
AKIIMOHEPBI MATEPUHCKON
KOMITaHHH (111 684) (25 953) 31030
HexoHnTtponbHas 107151 y4acTus 443 (17 302) (54 544)

O606uennolit omuem o punancogom nonoxicenuu no cocmosanuio na 31 oexaops 2014 2.:

000 «IIIrrm

AO «KpnoHuKc» 000 «BuTtamem «EHETHKO»
HUtoro 060pOTHBIE AKTHBBI 11945 4837 86 042
Hrtoro BHEOOOPOTHBIE AKTHBBI 123 394 23083 14 154
WToro KpaTKOCpOYHBIE
00s3aTeNnbCTBa (23723) (746) (45 382)
Hroro nonrocpounsie
00s13aTeNIBLCTBA - - .
HUroro xanuran 111616 27174 54 814

Ilpuxooumcs na:

AKIMOHEpHI MaTEpUHCKO

KOMITaHHH 111947 16 304 (16 849)
HexonrtponbHas gons ydactust (331) 10 870 71663
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10. HNHBecTHIMH B ACCOUMPOBAHHbIE KOMIIAHUM

Ha 31 nexabps 2014 roma I'pymma Bmagena 50% ycrtaBHoro kamurtasa B OOO «MenumuMHCKHHA LEHTP
«'emacorn». B ¢espane 2015 roma [TAO «MCKY» 3axmounia AOTOBOP KYIUTH-TIPOJaXKU (YCTYIKH) JONH B
ycraBHOM (coctaBHOM) Kammtane OOO «MemumuHckuii neHTp «['emadoHmy. Ha maty BBITycKa OTYETHOCTH
ClIeNKa MPOXOJHUT PETHCTPALIMOHHBIE TIPOLEAYPHIL.

Ha otuetnyto naty [I'pynma yuuteiBaer wusBecturmun B OO0 «Menununackuii nentp «['emadonm» 1o
CIPaBENTMBOM CTOMMOCTH 32 BBIYETOM pAcXOJOB Ha TPOJAXY U KIACCUDUIMPYET IAHHBIN aKTHB Kak
JIOJITOCPOYHBINA aKTUB IS MIPOJIAXKH.

B 2014 rony I'pynna nepenana csou aonu ydactusi B OOO «Cunbuoy» B kauecTBe BKJIaJa B YCTaBHBIA KamuTal
accormmupoBanHod kommaHuu OOO «Aficl'eH», Cco3maHHOM B KadecTBe OallaHCOAEp)KaTelss JONel Bcex
yaactaHKOB OO0 «Cunabnoy 3a uckimoueanem AO «POCHAHO» 1 He oCcyIIecTBIAONEei HHOW AeSTEIIEHOCTH.

C storo MomeHTa ['pymma mpu3HaeT B OTYETHOCTH JOJTIO B MPHOBLIH (YOBITKaX) acCOIMUPOBAHHON KOMITaHHH
000 «AiicT'en»:

2015 . 2014 r.
Josnst yObITKa B (DMHAHCOBBIX PE3yJIbTATAX ACCOLMUPOBAHHOM
kommnanuua OO0 «AiicT'en» (474) (3329)
HToro 10,151 B npudbLIH (YOBITKAX) ACCOMHPOBAHHBIX
KOMIIAHUH (474) (3 329)
11. OnepauuoHHbIE 10X0bI U PACXO/bI
11.1. Peanm3amusi TOBAapoOB U yCJIyT
2015 r. 2014 r.
Beiaernenue, KpHOKOHCEPBALHS U IOITOCPOYHOE IIEPCOHATBHOE
XpaHEHHE CTBOJIOBBIX KJIETOK ITyIIOBHHHON KPOBH 203 865 200 785
Venyrn npoexta Genetico (reHeTHY€eCKast IMarHoCTAKA U
KOHCYThTHpOBaHHe, Penpobank™) 64 963 22 408
Yeayra SPRS-repanus * 30762 23 206
Peanusanus MeTUIMHCKOro 000pY/I0BaHUsI, PACXOIHBIX MaTEPHAIOB 5000 16 719
Beipyuka ot nposenenuss HUOKP 4444 9526
Peanu3ariust lekapcTBeHHOro npenapara Heopackymren® 1454 86 083
Tpouas BeIpyuKa 333 644
Hroro 310 821 359 371

O6Luee CHUIKCHUC BBIPYYKU B 2015 roay cCBA3aHO CO CHUIKCHHUEM A0XO0H0B, IIOJYYCHHBIX OT IOCTABOK
o ®
pa3pa60TaHHOr0 KOMIIaHWEHW MHHOBAIIMOHHOT'O IperiapaTa HeOBaCKyJ'I]"CH Z[I/ICTpI/I6LIOTOpaM.

CyIecTBeHHBIA POCT BBIPYYKH HaOIrOmaeTes mo npoekty Genetico — Kak 3a C4eT aKTUBHOTO MapKEeTHHTa, TaK U B
pe3ynbrare  paclIMpeHus  JIMHEHKM  yCIyr  TeHETHMYECKOW  OUAarHOCTUKM M KOHCYJIbTUPOBAHHUSA
(mperMIUIaHTaLlMOHHAsE ~ TEeHeTHYecKass  JMarHoCTHMKa,  HEWHBAa3MBHOE  IPEHATalbHOE  HCCIEJOBaHHE,
JIUarHOCTHYECKUE TMaHeNH U TecThl (B T.4. Ha ocHOBe NGS) Ha oTAelbHBIC KATETOPHH W CIIydau 3a00JIeBaHUM U
TEHETHYECKH OOYCIOBIIEHHBIX IAaTOJIOTHYECKUX COCTOSHUM), a TaKXKe CEPBHCOB Penpo6aHKa® — 0OaHka
PETNPOIYKTUBHBIX KJIETOK (TIEpCOHANFHOE XpaHEHHUE, JOHAIIHS — CIIepMa, STIIEKIETKH).
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11. OmnepanuoHHBbIE J0X0AbI U PacxXoAbl (MPOAOJLKeHHE)

11.2. OnepauuoHHbIE PacXoabl

2015r. 2014 r.

3apaboTHas 1JIaTa IepcoHana 63 343 105 992
Pacxonpl Ha pexiiamy 63 333 27199
PacxozHble MaTepuaibl U peareHThl 47 407 29 459
Yenyru cTOpoHHUX OpraHU3aluii MPONU3BOACTBEHHOTO XapaKTepa 41 156 16 847
KoHcynpranoHHble yciayry, IpaBoOBOE COMIPOBOXKAECHIE 31585 40 472
Pacxozbl Ha Hay4HbIE UCCIIEIOBAHUS 28 854 35169
ApeHia MoMeIeHH 27977 41428
OTyKcIIeHHUS HAa COLIMAIbHbIE HYK/Ibl 16 307 25912
YBenuueHue pe3epBa 110 COMHUTENbHBIM J0JIramM 7741 5691
TpaHCHIOPTHBIE PACXOIbI 7385 5539
Pacxo/p! Ha CONPOBOXKAEHHUE CAETIOK U TIOUCK MOKYIaTenen 6 697 7563
Pacxozpl Ha mporpaMMHOe 00ecrieyeHne U TEXHUYECKOe

COIIPOBOXK/ICHUE 6270 4 244
Pacxozp! Ha KOMaHAMPOBKU 5970 5281
VYeayru cBazu 2 697 4 463
O6cmy)uBaHHE KPHOOOOPYIOBAHHUS 2717 3353
IIpencraBuTenbckue pacxoabl 2598 2716
Pacxompl 110 Haoram 3944 3884
Pacxompl Ha ayauT 789 1809
Tekyiuii peMOHT OCHOBHBIX CPEJCTB 187 1121
Komuccus 1o GakTOpHHIOBBIM OIEpanusaM - 3621
IIpoune pacxonst 13186 13 865
AMoOpTH3aLUs OCHOBHBIX CPEJICTB 21179 20871
AMopTu3anys HeMaTepHanbHbeIX akTHBoB 1 HUOKP 5016 4131
HToro onepauuoHHbIe Pacxoabl 406 338 410 630

Kommnanwsi, pearupysi Ha perieccHio B 3KOHOMHKE CTPaHBI, IPUHSIA MEPHI 10 CHIKEHHUIO 3arpaT. COKpalleHsI
pacxobl Ha apeHly O(HUCHBIX TOMEIIEHUH, IPUHATHI MEPHI 110 TOBBIIEHHUIO 3((GEKTUBHOCTH pabOTHI MepcoHaa:
MPOM3BEICHO COKpAIlleHHE IITaTa, 4acTh paboT IepeBelieHa Ha ayTCOPCHHT, 4acTh COTPYAHHKOB II€peBe/ieHa B
CKonKOBCKHEe KOMITaHUH [ pymnisL.

B cBsa3u c HempocTOoW S3KOHOMHYECKOM cHTyamued ymeHblieHel pacxomsl Ha HWOKP, xoroprie perieHO
OCYIIECTBIISITh, B OCHOBHOM, C IIPUBJICUCHUEM BHEITHEr0 (prHAHCUPOBaHMUSI.

VBennueHne pacxod0B Ha pCKiIIaMy CBA3aHO C HCO6XOZ[I/IMOCTBIO MNpoABUTATL YCIYI'H KOMITaHUI prr[r[LI u
JOHOCHUTH UX JO KOHCYHOI'O l'IOTpe6I/ITCJ'I$I.

C 3aBoeBaHHEM W MOJCPIKAHHEM JIMAUPYIONMX MO3UIMHA HA COOTBETCTBYIOIIMX PBIHKAX TAKKE CBSI3aH POCT
3aTpaT Ha PAacXOJHbIC MATEPHAbl U PEAreHTHI, a TAKXKE YCIyrd CTOPOHHUX OPraHU3alMii MPOU3BOJCTBEHHOTO
XapakTepa C IeJIbl0 HapalldBaHus J0XOJ0B OT cepBUcOB mpoekTa Genetico, a Taxke ycimyrd SPRS-tepamnus.
Cpeun NPpUYUH YBCJIWYCHHUA JaHHBIX 3aTpar HeO6XO[[I/IMO OTMETUTHL POCT IEH Ha pacxXxOJaHbIE MaTEpHabI,
3aKyIaeMbIc 3a PyOeKoM, a TAK)KE Ha AyTCOPCHHIOBBIC T€HETUIECKHUE TECThI, B TOM YHCJIE B CBSI3U CO CHIDKCHHEM
Kypca pyosst.
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12, Ymucrple mpoyue BHeoNepauOHHbIE J0X0ABI/(Pacxoabl)

IIpoune BHeoNmepalHOHHbIE PACXObI:
IlepeorieHka eHHBIX Oymar

Iponaxka neHHbIx Oymar

Pacxo/is! [0 CITHCAHHMIO TIpaBa TPeOOBAHMS A0Ta

Peseps noz obecuieHeHne (UHAHCOBBIX BIOXKeHHI/ObecLeHeH e
(DMHAHCOBBIX BIOKEHHI

Co3naHne pe3epBa 10 COMHHTENBHbIM JOITaM
IIpoune
HToro npoune BHeonepaHoOHHbIE PACXOABI

IIpoune BHeoNmepaHOHHbIE 10X0/bI:

IlepeonieHka npuoOpPEeTEeHHBIX LIEHHbIX Oymar
TIponaxka neHHbIX Oymar

JI0X0IBI OT C/1a4u UMYILECTBA B apSHIY
BoccraHoBieHHe pe3epBa 110 CMOHUTEIBHBIM JIOJIraM
IIpoune noxo bl

HToro npoune BHeonepauuoOHHbIE 10X0/bI

HToro uncrele npoune BHeONEePAHOHHbIE 0X0AbI/(PacX0oabl)

13. Ymucrple KypcoBble PA3HUIIBI

TTonoxuTensHbIe KYpPCOBBI€ pa3sHHUIIbI
OTpHHaTeJ'[BHBIe KYPCOBBIC pa3HHUIIbI

HTOro ynucrepie MoJ0KATETbHBIE (OTpI/ll.laTe.]'ll)Hl)le) KypcoBbI€

PasHULIbI

14. TIIpoueHTHBIE PaCXObI

Hauwncneno TIPOIIEHTOB K YIUJIaTE
Hpouex—mﬂ o (i)I/IHaHCOBOMy JIM3UHTY

Hroro MPOUEHTHBIC PACXOAbI

15. Hanor Ha npuOLLIb

2015 1. 2014 r.

(10 438) (24 374)

(49) (69 305)

(9 051) -

- (21 296)

(387) (315)

(6 850) (6 456)

(26 775) (121 746)
2015r. 2014 1.

52 860 82190

67 64 081

688 5585

956 -

11 606 29 614

66177 181 470

39 402 59 724
2015r. 2014 1.

1008 1403

(106) (78)

902 1325
2015T. 2014 r.

(8 646) (11 775)

- 171)

(8 646) (11 946)

OCHOBHBIE KOMITOHEHTHI PACXO0B II0 HAJIOTY Ha MPHUOBLIL 32 OTYETHBIE TOABI, 3aKoHunBIIHEcs 31 nexabps 2015 u

2014 ronos:

Pacxozp! Mo TekymeMy Halory Ha IPHOBLIb
Pacxozp! 110 OTI0XKEHHOMY HAJIOTy Ha IPHOBLIb

Pacxoasl no Haj10ry Ha NPUOLLIL, OTPAXKEHHBIE B 0TYETE O
COBOKYITHOM /10X0/1e

2015r. 2014 1.
(833) (2311)

(1383) (14 451)

(2 216) (16 762)
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15. Hanor Ha npuObLIG (MPOIOLKEHHE)

CBepka MeXJly pacXxoJaMu 10 HaJIOTy Ha MPHUOBUIb M OyXTanTepcKol MpUObLIBI0, YMHOXKEHHOH Ha CTaBKy Hajora,

nedictByroyro B Poccun, 3a 2015 u 2014 roxsr:

2015 . 2014 .

TIpuGsuTH (YOBITOK) 0 HATIOTOOOIOKEHUS (60 309) 160
Teoperuueckuii Hajor Ha NPUObLIL 110 cTaBke 20% 12 062 (32)
Co3nanue pesepsa 1101 3aiMbl - -
O dexT yOBITKOB [0 ACCOLMUPOBAHHBIM KOMITAaHUSIM (95) (666)
D¢ ekt BHIOBITUS ACCOLUMPOBAHHBIX KOMITAHHI - (4 259)
HanoroBas pazHuma 1o npo4uM BHEpeaIM3alOHHBIM PacXoaaM

OTYETHOI'O IIepuoaa (14 183) (11 805)
HToro Hajor Ha npudbLLIbL (2216) (16 762)

OTJ10:KeHHBIH HAJOT HA NPUOBLIb
OTII0)KCHHBIN HAJIOT Ha HpI/I6BIJ'II> OTHOCHUTCA K CICAYIOINIUM CTATbAM:
Ha 31 gexa6ps Ha 31 nexa6ps H3menenne 3a 2015
2015 . 2014 r. roj

Hanorosas pasHuna no aMmopTu3anuu 1332 (1304) 2636
HasoroBast pasHuna no HemarepuaabHbIM aKTUBAM 2 800 1220 1580
VYOBITKH MPOIITBIX TIEPHOIOB 98 792 (694)
Hanorosas pazHuna o pacxojam Ha HAUHCIIEHHS

I10]1 HEHCIIOJIb30BAHHbIIN OTITYCK 30 - 30
HarnoroBas pazHuna o pacxojaM Ha Ha4HCICHHUE

pe3epBa 10 COMHHUTENBHBIM JIOJITaM 301 277 24
Hanorosas pasauna no pacxonam sa HUOKP 336 (121) 457
[lepeouenka akuuit (22 746) (14 262) (8484)
KoppexTnpoBka crivcaHus MaTepranoB 168 189 (21)
KoppexTipoBka 3a100KeHHOCTH 110 3aiiMaM

TOJTy4CHHBIM (3 254) (3 254) -
Ipoune 4 252 1163 3089
HToro yncrele 0TJI03KeHHbIE 00513aTe/1LCTBA (16 683) (15 300) (1383)
OrtpaxxeHHBIE B OTYETE O PUHAHCOBOM TIOJIOKEHHUH B

KauecTne:
OT10)KEHHBIX HAJIOTOBBIX aKTHBOB 13 064 3258
OT10)KEHHBIX HAJIOTOBBIX 0053aTENbCTB (29 747) (18 558)
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16. IIpuObLIb HA AKIMIO

CyMMBl 0a30BOM TpHOBUIM Ha AaKLUUIO PACCYMTAHBl IyTEM JeJIeHHWs NPUOBLIM 3a TOA, NPUXOJAIIEeHcs Ha
JepkaTesell OOBIKHOBEHHBIX aKIMii MaTepUHCKON KOMIIAHWH, HA CPEJIHEB3BEIICHHOE KOJIMUECTBO OOBIKHOBEHHBIX
akquid B oOpameHMu B TeueHHe ronga. KoMmmaHus He nmMena KOHBEPTUPYEMBIX LEHHBIX OyMmMar WIIM IIPOYHX
HMHCTPYMEHTOB, KOTOPbIE MOIJIM ObI IMPHBECTH K JOIOJHHUTEIFHOMY KOJIMYECTBY OOBIKHOBCHHBIX aKIWH IPH UX
KOHBepTanuu. B cBs3u ¢ 3TMM 6a30Bas ¥ pa3BOJHEHHAS IPHOBLIb HA OJHY AKIHIO PABHBI.

Hwxe npuBoautcs uHboOpMAaIKs O MPUOBLTH U KOJIMYESCTBE aKIMH, KOTOPAas MCIOJIb30BaHa B pacueTax 0a30Boil U
Pa3BOIHEHHOW MPHUOBUIN Ha aKIIUIO:

Mesky OTUETHOI 1aTol M AaTOW YTBEpIKAEHHS HAacTosIIeH (PUHAHCOBOW OTYETHOCTH K BBIYCKY HUKAaKUX APYTUX
orepanuii ¢ 0OBIKHOBEHHBIMH aKIMSIMU WIIM TIOTEHIMAIEHBIMU OOBIKHOBEHHBIMH aKIMSIMU HE TPOBOAMIOCH.

2015 r. 2014 r.

(YObITOK) / IpUOBLIb, MPUXOIAILASICS HA JIep)KaTeNIeid OObIKHOBEHHBIX

aKIUi, MaTEPUHCKON KOMITaHUH, [ pacdeTa 6a30B0i NpUObLIH (62 525) (16 602)
CpeHeB3BEILICHHOE KOJIMUECTBO OOBIKHOBEHHBIX KLU JUIs pacyera

06a30BO# NpUOBLIM HA aKLUUIO (HOMUHATIBHOU cTouMocThio 0,1 py6.), mTyK

75000 000 75 000 000

ba30Bblii (yOBITOK) / IPHOBUI HA aKIMIO, pyOIeH (0,83) (0,22)
PazBonHeHHblIH (YOBITOK) / IpUOBLIL Ha aKIMIO, pyOIei (0,83) (0,22)
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MAO «MCKY»

lMpumeyaHus kK KoHcos1uGupoeaHHOU ¢huHaHcoeol omyemHocmu
0 cocmMosiHUKO Ha U 3a 200, 3akoH4uewulicss 31 dexkabpsi 2015

8 mbics4ax pOCCULjCKUX py6neL7, €CJ/luU He yKa3aHo UHoe

17.  OcHoBHBIE cpeAcTBa

Caabao Ha 31 nexadps 2013 r.
IIpuobperenus

Br10ObITHA

Caabao Ha 31 nexadps 2014 r.
IIpuobperenus

Br10ObITHA

Cananpo Ha 31 nexaéps 2015 r.

HaxkomieHHasi aMopTU3aluUs

Cauabao Ha 31 nexadps 2013 r.
Awmoprusauus 3a 2014 rox

Awmopru3anus 1o BeIObIBIINM 32 2014 rox
Cauabao Ha 31 nexadps 2014 r.
Awmoprusanus 3a 2015 rox

Awmopru3anus 1o BeIObIBIINM 32 2015 rox

Caubao Ha 31 nexadps 2015 r.
Caubao Ha 31 nexadps 2013 r.
Cannbpo Ha 31 nexadps 2014 r.

Caubao Ha 31 nexadps 2015 r.

3nanus u Mamunsl 1 TpaHcnopTHbIe I He3apepuieHHoe
pouue Hroro
COOpYKEHHSI o0opynoBaHue cpecTBa CTPOMTEJIbCTBO
90 768 44 405 5030 21238 929 162 370
1489 8 650 - 558 4245 14 942
- (2 635) (4) (337) (929) (3905)
92 257 50 420 5026 21459 4245 173 407
1259 7420 - 3169 606 12 454
- (646) (846) (385) (4 851) (6 728)
93516 57 194 4180 24 243 - 179 133
(11 590) (18 686) (2 532) (12 108) - (44 916)
(7 876) (7 476) (1378) (4 141) - (20 871)
- 2 526 2 337 - 2 865
(19 466) (23 636) (3908) (15912) - (62 922)
(7971) (8 001) (663) (4 544) - (21 179)
- 646 846 29 - 1521
(27 437) (30 991) (3725) (20 427) - (82 580)
79178 25719 2498 9130 929 117 454
72791 26 784 1118 5 547 4245 110 485
66 079 26 203 455 3816 - 96 553

B teuenue 2015 u 2014 rr. I'pynna He KanuTaaIu3upoBajia 3aTparhl 10 KPEAUTY.
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MAO «MACKY»

lMpumeyaHus kK KoHcos1uGupoeaHHOU ¢huHaHcoeol omyemHocmu
0 cocmMosiHUKO Ha U 3a 200, 3akoH4uewulicss 31 dexkabpsi 2015

8 mbicsiyax pocculickux pybned, ecnu He yka3aHo UHoe

18. HemartepuajbHBbIe AKTHBBI

KomnsloTrepHoe Mpasa
Iporpammuoe Pacxoe1 na N0JIb30BAHMSA U ToBapHble 3HAKH Hroro HMA
obecrieyeHune u pa3padoTKy F—
JINLEH3HH
IlepBoHayajibHAsi CTOMMOCTH
Canbgo Ha 31 gexadps 2013 r. 992 23 806 17 766 630 43194
Ipuobperenust 239 239
Paspabotka 10725 6 575 373 17 673
BrIObITHS -
Canbo na 31 nexadps 2014 r. 1231 34531 24 341 1003 61106
TIpuoGperenus 1196 - - - 1196
Pazpabotka - 5650 - - 5650
Boi0biTHS - - (5012) - (5012)
Canbo Ha 31 nexadps 2015 r. 2427 40181 19 329 1003 62 940
HaxonJjiennasi aMmopTu3zanus
Canbgo Ha 31 gexadps 2013 r. (522) (3 400) (2 265) (152) (6 339)
Awmopruzanus 3a 2014 ron 97) (2122) (1822) (90) (4131)
BriObITHE -
Caabpo na 31 gexaGps 2014 r. (619) (5522) (4 087) (242) (10 470)
Amoptusarmst 3a 2015 rox (421) (1842) (2643) (110) (5016)
BriObITHE - - 205 - 205
Caubj1o Ha 31 xexadpsi 2015 r. (1 040) (7 364) (6 525) (352) (15 281)
Canbo Ha 31 nexadps 2013 r. 470 20 406 15 501 478 36 855
Canbio Ha 31 nexa6ps 2014 1. 612 29 009 20 254 761 50 636
Canbzio Ha 31 gexa6ps 2015 r. 1387 32817 12 804 651 47 659
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MAO «MCKY»

Tpumey4aHusi K KOHcosIUOUPOBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoHyuswuticsi 31 dekabpsi 2015 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

18. HemaTepuajbHble aKTUBBI (IPOJOJLKEHHE)

3arparhl Ha HaydYHbIC KCCICHOBAHWS M Pa3palOTKH, HE YIOBJICTBOPSIONIMC KPHTEPHSM IPH3HAHWS B KadecTBE
HEMATEePHAIBHBIX AKTHBOB B COOTBETCTBUHM C YYCTHOW MOJIMTHKOW H3HAYAIBHO OTHOCSTCS HA PACXOIbI TEKYILIETO
nepuosa B MOMEHT UX Bo3HHKHOBeHHs. B 2015 romy takue 3atpatsl coctaBuiu 28 854 Teic. py6. (2014 r.: 35 169 Thic.
py0.) U OTpaxKEHBI B COCTABE OMEPALIMOHHBIX PacXo0B No crathe «Pacxomast Ha HUOKP.

B teuenue 2015 roga prrma OCYIIECTBJIAJIa HCCKOJIBKO OCHOBHBIX HAYYHO-HCCICAOBATCIILCKUX IIPOCKTOB,
3aTpaThl [0 KOTOPBIM COOTBETCTBOBAIN IMPU3HAHWUIO B KAUCCTBC HEMATCPHUAJIbHBIX aKTUBOB.

19. PuHAHCOBBIE AKTHBBI 1 (l)I/IHaHCOBbIe 00s13aTeJIbCTBA

2015 . 2014 r.

DUHAHCOBbIC AKTHBBI
JleHexxHbIe CPeNICTBA U MX S9KBUBAJIEHTHI 50 761 70 841
JlebuTopckast 3aI0JDKEHHOCTD 110 OCHOBHOI JAESITEIIHHOCTH U IIpovast

JIeOUTOpCKas 3a/I0JDKEHHOCTD: 89 273 58 218
(DuHaHCOBBIE HHCTPYMEHTBI, IEpPEOLIeHUBAEMBbIE 110 CIIPABEATUBOM

CTOMMOCTH Yepe3 IPUOBLIL WIIH YOBITOK 144 771 99 360
3aliMbI BBIIAHHBIE 14 424 37 464
HToro puHaHCOBbIC AKTUBBI 299 229 265 883
Hroro oGopoTHbIe 299 229 265 883

HToro BHe0OOpPOTHBIEC - -

@duHaHCOBBIE AKTHBBI, MEPEOICHUBAEMblE uYepe3 NPUOBLIb WIN YOBITOK, OTpa)KaloT W3MEHEHHE CIIPAaBEIJIMBOI
CTOMMOCTH (PMHAHCOBBIX AaKTHUBOB, NpeAHAa3HAYEHHBIX s ToproBmu. CrpaBeanuBas CTOMMOCTb JIaHHBIX
KOTHPYEMBIX [ICHHBIX OyMar onpezersieTCsi Ha OCHOBAaHHH OIYOJMKOBaHHBIX KOTHPOBOK IICH HA AaKTUBHOM PBIHKE.

3aiiMpl U AeOWTOpCKas 3aJOJDKEHHOCTh YAEPKHBAIOTCS A0 IOTAIICHHWS W TCHEPUPYIOT (UKCHPOBAHHBIM WIIH
MepeMEHHBIH MPOLEHTHBIN noxox it I'pymmel. Ha mx 0amaHCOBYIO CTOMMOCTh MOTYT HOBIUSATH W3MEHEHHSA

KpEAUTHOI'O pUCKa KOHTPAIrC€HTOB.

I[eTaJ'ILHa?[ CTPYKTYypa 3aliMOB BbIJAHHBIX IPCJACTABJICHA HUKC!:

KpaTkocpounsle 3aiiMbl 2015 r. 2014 1.

Atitac ®unancel, MTHK 3900 15 800
First International Investment Group Ltd. 5650 5650
000 «Menununckuii neHTp «I'emadonn» (Ykpauna) - 11 252
000 «Aiicl'en» - 1700
Cypkos K.I. 132 132
OJIC DAPMA 1025 1025
Corpyaaukn OAO «MCKY» 968 1907
3A0 «Paboumii» 1000 1000
Peseps (1 000) (1 000)
HToro kpaTKkocpoUHble 3aiiMbl BbIIAaHHbIE 14 424 37 465
HToro 3aiiMbl BbITaHHBIE 14 424 37 465
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MAO «CKY»

Tpumey4aHusi K KOHcosIUOUPOBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoHyuswuticsi 31 dekabpsi 2015 (npodoskeHue)
8 mbicsiyax pocculickux pybned, eciu He ykasaHo UHoe

19. ®unaHcoBble AKTHBBI H (PUHAHCOBBIE 00513aTEJIHCTBA (IPOAOJKEHHE)

Jebutopckas 3aJ0KEHHOCTH 110 OCHOBHOH EATENFHOCTH U IpoYasi 1eOUTOpPCKas 3a10KEHHOCTE!

Ile6I/ITOpCKa$[ 3aT0JKCHHOCTD noxynaTeneﬁ 1 3aKa34YHuKOB

ABaHCOBBIE HAJIOTOBBIE IUTATEXH K TIepeIuiaThl

ABaHCBI, BbIJIAHHBIE [TOCTABIIUKAM
IIpouas neduropckas 3aJ0DKEHHOCTD
Hroro

2015 . 2014 r.
23571 18 893
7776 6299
36 163 21 865
21763 11161
89 273 58 218

CyMMa pe3epBa 1o COMHHUTEIBHOHN 3aJ10JKEHHOCTHU YCTaHOBJICHA PYKOBOJICTBOM prnnm Ha OCHOBC OIIPCACIICHUA
[JIATEXKECIIOCOOHOCTH KOHKPETHBIX HOTpeGHTeﬂeﬁ, TPpaAUIIMOHHBIX METOAOB OCYHICCTBJICHUA OIUIAThI KJIMCHTOM,

JanbHEHIINX HOCTyHJ’IeHI/Iﬁ 1 pacuCTOB U aHaJIM3a NpeArojaracMbixX JEHCKHbBIX ITOTOKOB.

PykoBoznctBo I'pynmbl cunmraer, 4yTo KOMNAHMU ['pynmbl CMOTYT MONY4YUTh YUCTYH) CTOMMOCTh pealU3aLUu
JeOMTOPCKON 3a/I0JDKEHHOCTH IMyTEM IIPSIMOTO IMOJYyYeHHs JICHEXKHBIX CPEACTB M IPOBEICHHS HEICHEKHBIX
pacdeToB, BCIEACTBUE YEro, yKa3aHHAs CyMMa IIPHOIM3UTEIBHO OTPAXKAET UX CIIPABEIIMBYIO CTOMMOCTB.

dDuHaHCcoOBbIE 0053aTe/ILCTBA 2015 r. 2014 r.
OTpaikeHbl 10 AMOPTH3UPYEMOIi CTOUMOCTH:
KpaTtkocpouHbie IpoLeHTHBIE KPEIUTHI U 3aiiMbI 90 048 98 367
J{oArocpoYHbIE MPOLIEHTHBIE KPSAUTHI M 3aiMBbI 24 625 -
KpartkocpouHble 00s13aTenbcTBa 0 PUHAHCOBOM apeH e - 499
KpeauTopckast 3a/10/12KeHHOCTD 110 OCHOBHOI /IeSITeJILHOCTH U MPoYast
KPeMTOPCKAst 32/10J1KEHHOCTh: 18 496 11 364
Kpenuropckast 3a10;15k€HHOCTD TOCTABIIUKAM M HOAPSIIUKAM 12 201 3968
Ipounie KpeauTOpHI 3898 5327
Kpenuropckast 3a10;15k€HHOCTD 110 yIUIaTe HAJIOTOB 2 397 2 069
Hroro ¢punaHcoBbIC 00513aTEJILCTBA 133 169 110 230
Hroro noJrocpoyHbie 24 625 -
HToro kpaTkocpo4yHblie 108 544 110 230
3aemuble cpeacTBa Ha kKoHel 2015 u 2014 ro1oB UMEIOT CIEAYIOLIYIO CTPYKTYPY:
Jlonzocpounvie Kpeoumul u 3aimol
IddexTuBHAT
Kpenurtop Bamora NPONEHTHAs 2015 r. 2014 .
craBka, %
®onn ConeiicTBUSI Pa3BUTHIO
BEHUYYPHBIX UHBECTUIMH B MaJIble 5 15
MIPEIIPUATHS B HAYIHO-TeXHUIECKON pyo-
ctepe r.MockBbI 21 400 ~
AO «bauk DHUTHAM» pyo. 21 3225 -
HToro 1oJarocpoyHbie KPeAHTHI U
3aiiMbl 24 625 -
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MAO «MCKY»

Tpumey4aHusi K KOHcosIUOUPOBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoHyuswuticsi 31 dekabpsi 2015 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

19. ®unaHcoBble AKTHBBI H (PUHAHCOBBIE 00513aTEJIHCTBA (IPOAOJKEHHE)

Kpamxkocpounwvie kpedumul u 3aiimol

ddexTuBHasn

Kpeaurtop Baniora NPOLEHTHAS 2015 r. 2014 r.
craBka, %

®onp ConeiicTBUSI pa3BUTHIO
BEHYYPHBIX HHBECTULIUI B MaJble
MPEIIPUATHS B HAYIHO-TEXHUUECKON pyo. 15
cdepe r.MockBbI 5254 _
Buodoun PBK OO0 pyo. 12 31256 27 437
ITAO «Coepbank» pyo. 14,5 - 14 031
AO «bauk ®PUHAM» pyo. 21 9651 22 336
Atnac-®unHaHchl, HK. pyo. 25 9324 -
000 «Cunbuo» pyo. 11 34563 34563
HTOro KpaTkoCpoYHbIe KPEAUTHI
3aiMBbI 90 048 98 367
HToro npoueHTHbIE KPEAUTHI U
3aiiMBbI 114 673 98 367

B oxta6pe 2015 roma ['pynmoit moammcano momonHuTenbHOE cornamenne ¢ AO «bank ®DUUHAM» o mpoaneHun
KpenuTHOM muHEA 10 15 mas 2017 u3 pacdera 21% romoBeix (mo 6 oktsa0pst 2015 craBka cocramsa 14,5%, ¢ 7
OKTsI0ps 21%).

Iesau 1 moJUTHKA yrnpaBJeHHs1 (UHAHCOBBIMHM PUCKAMU

OcHoBHBIE (DMHAHCOBBIE 00s13aTENbCTBA [ PYIIIBI, MIOMUMO ITPOM3BOHBIX, BKIIOUAIOT KPEANUTHI U 3aiMbl, TOPTOBYIO
U TPOYyI0 KPEIUTOPCKYIO 3aJ0DKEHHOCTh. OCHOBHOM LENBIO JIaHHBIX (DMHAHCOBBIX OOS3aTENBCTB SIBIACTCS
(mHAHCHpOBaHME omepanuii I'pymIel ¥ MpegocTaBlIeHHEe TapaHTHH AJIs MOJ/IepXKaHUs ee NesTesibHOCTH. B cocTaB
OCHOBHBIX (DMHAHCOBBIX aKTHBOB ['pymIbl BXOIAT 3aliMbl, TOproBas M Ipodas JIeOMUTOpCKas 3aJ0JDKEHHOCTh U
JCHe)KHBIC CpelCTBA. [pymma Takke yAEpKHBAaeT HMEIONIMEcs] B HAJIMYMK Al NPOAaXH (UHAHCOBBIC
UHCTPYMEHTBL.

I'pynna noasepikeHa ppIHOYHOMY PHCKY, KPEAHTHOMY PHCKY U PHCKY JIMKBHJAHOCTH.

YroObl 3¢ddexTHBHO yNpaBisTh 3TUMH pUCKaMu, [pynmod NPUMEHSIOTCS HEKOTOpbIE CTPAaTErMH YIPaBICHUS
(PMHAHCOBBIMH PHCKaMH, KOTOpBIE COOTBETCTBYIOT LM ['pynmbel. JlaHHBIE IPHUHIUIBI yCTAHABJIMUBAIOT
KPaTKOCPOUHBIE M JOJITOCPOYHBIEC IEH, a TAaKXKe MpeAlpHHUMAaeMble AEHCTBUS 10 YHPaBJICHHUIO (HUHAHCOBBIMH

pUCKaMH, C KOTOPbIMH CTAJIKNUBACTCS prnr[a.

OCHOBHEIC PCKOMEHAAINN ,I[aHHOﬁ TOJINTHUKH 3aKJIIHOYA0TCA B CIICAYIOLIEM!

. MUHHMHU3HUPOBATh PUCK M3MEHEHMS MPOIEHTHON CTAaBKH, BAIIOTHBIA M PHIHOYHBIA PHUCKH IO BCEM BUAAM
onepauuii;

. BCSl JEATENBHOCTh MO YIPaBICHHUIO (DUHAHCOBBIMH DPHUCKAMHU JOJDKHA OCYIIECTBIATHCS M IOCTOSTHHO
KOHTPOJIMPOBATHCS;

. BCA JEATCIBHOCTH TI0 YIPABICHUIO (PHHAHCOBBIM PHCKOM JIOJDKHA OCYIIECTBIISATHCS pa3yMHO H

nocCjI€a0BaTCIIbHO U B COOTBETCTBUU C HaPIJ'Iy‘HHefI pBIHO‘IHOﬁ HpaKTHKOﬁ.
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MAO «MCKY»

Tpumey4aHusi K KOHcosIUOUPOBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoHyuswuticsi 31 dekabpsi 2015 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

19. ®unaHcoBble AKTHBBI H (PUHAHCOBBIE 00513aTEJIHCTBA (IPOAOJKEHHE)

I'pynma MoeT BKIaAbIBaTh CPEICTBA B AKIMM WM aHAJOTHYHBIE MHCTPYMEHTBHI TOJIBKO B CIydae BPEMEHHOIO
M30bITKAa JIMKBHIHOCTH, M TaKWE OIepaluyl JOJDKHBI YTBEP)KAAThCsS COBETOM AMPEKTOpoB. Jlis Toro, 4roObI
yOenuTbCsT B TMPAKTUUECKOM COOJIONEHWM MOJNUTHK M Tpouenyp [pynmbsl NpOBOAWMTCS BHYTPEHHHMH ayuT.
BHyTpeHHUiT ayauT NMpOBOAMTCS AJISL TOrO, YTOOBI YOEIUTHCS B MPAKTHYECKOM COOJIOJICHUH MOJIHUTHK U MPOLEIYP
I'pynmnsr.

B uacTHOCTHM, B OTHOIIEHMM MPOU3BOAHBIX MHCTPYMEHTOB I['pymnma mnpuaepkuBaeTcs CIEIyIOIUX MOJIUTHK
YTIPABIICHUS] PUCKAMH:

o I'pynna TmaTenbHO AOKYMEHTHUPYET BCE MPOU3BOJHBIE MHCTPYMEHTHI, BKIIIOUAs B3aUMOOTHOLICHUSI MEXY
HUMU;
o I'pynma uMeeT TONBKO KayeCTBEHHbIC (PMHAHCOBBIC YYPCIKICHUS B Ka4eCTBE KOHTpArcHTa IO CACIKaM C

MPOU3BOJAHBIMU UHCTPYMCHTAMMU.

CoBeT AMPEKTOPOB aHATM3UPYET M YTBEPKAACT NOJUTHKY YIPABICHHS yKa3aHHBIMH pPHCKaMH, MHGOpMAIHI O
KOTOpOH NMPHUBOIUTCS HIKE.

PpIHOYHBIN pUCK

PBIHOUHBIH PUCK — 3TO PUCK TOTO, YTO CIIPABEJIMBAsi CTOMMOCTH OYIYIIUX ACHEXHBIX IMOTOKOB IO (PUHAHCOBOMY
MHCTPYMEHTY OyleT Ko1eOaThCsl BCIEICTBUE U3MEHEHHI PHIHOYHBIX IIeH. PHIHOYHBIN PHCK BKIIOUAET B ce0s TP THIA
pHUCKa: PUCK U3MEHEHUS IPOLIEHTHOM CTaBKHU, BAJIIOTHBIN PUCK U IIPOYHUE LIEHOBBLIE PUCKH, HAIIPUMED, PUCK U3MECHEHUS
LEH Ha JOJIEBbIE MHCTPYMEHTBHI M PUCK M3MEHEHHUS LIeH Ha ToBapbl. DHHAHCOBBIE MHCTPYMEHTHI, MOJBEP KEHHBIE
PBIHOYHOMY PHCKY BKIIIOYAIOT B c€0s1 KPEAWUTHI M 3aiiMbl 1 ”HBECTHIINH, NMEIOIINECS B HATMYUH JUTS TTPOIaKH.

Puck u3mMeHeHHMsI NPOLEHTHOM CTABKHM

I'pynma He mojBep)keHa PHCKY HM3MEHEHHs NMPOIEHTHOW CTaBKM, TaK KaK HMMEIOTCS TOJIbKO 00s3aTelbCTBa C
(bMKCHPOBaHHOM MPOIIEHTHOM CTaBKOM.

B Hacrosimiee Bpemsi ['pynna He mMeeT NeOMTOPCKON 3a/0JDKEHHOCTH, KOTOpasi SIBISIOTCS JIOJTOCPOYHOH IIO
Xapakrepy.

BasroTHblii puck

BantoTHbIi pUCK — 3TO PUCK TOTO, YTO CIIPABEJIMBAs CTOMMOCTb OYIYLIMX JACHEXKHBIX IIOTOKOB 10 (DMHAHCOBOMY
HHCTPYMEHTY OyJieT KoebaTbcs BCISACTBUE U3MEHEHUH B BATIOTHBIX KypCax.

IMockonbky I'pynna QyHKIIHOHHPYET TOJHKO HAa POCCHUCKOM PBIHKE, W OOJIbIIAs 4acTh €€ 3aKYyIOK BhIpOKEHA B
pyOusix, I'pymina He MOABEPTHYTA PUCKY U3MEHEHHsI OOMEHHOTO Kypca B paMKaX CBOSH OOBIYHOM JAESTEIbHOCTH.

PykxoBoactBo I'pymmbsl mpennpuHMMaeT HEOOXOAWMMBIE JEHCTBHSA, YTOOBI B CTPYKType CEOECTOMMOCTH OIS
UMIIOPTHBIX TOBapOB HE NpPUHAMAla KPUTHYECKOro 3HaueHus. Vicrounwku ¢uHancupoBanus ['pynmel He
HOMHHHUPOBAHBI B UTHOCTPAHHOH BaJIOTE.

KpenutHsiii puck

KpenutHblii puck — 3TO pUCK TOro, 4uro ['pymma moHeceT (UHAHCOBBIC YOBITKH, MOCKOJBKY KOHTpPAreHTH HE
BBITIOJIHAT CBOW 00s13aTENbCTBA 10 (PMHAHCOBOMY MHCTPYMEHTY WJIM KJIMEHTCKOMY JI0oroBopy. I'pynma mnojasepixeHa
KPEJUTHOMY DPHCKY, CBSI3aHHOMY C €€ OIEPaliOHHOW AeATeNbHOCThIO (IIPEXkIEC BCEro, B OTHOUICEHHH TOPrOBOM
JIEOUTOPCKON 32I0JDKEHHOCTH) W (DMHAHCOBOW JIEATENBHOCTHIO (ITPEXKE BCErO, B OTHOUICHUH 3aiiMOB, BBIJAHHBIX
ACCOITMMPOBAHHON KOMITAaHHH).
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MAO «MCKY»

Tpumey4aHusi K KOHcosIUOUPOBaHHOU ¢huHaHcoeol omyemHocmu

110 COCMOSIHUIO Ha U 3a 200, 3aKkoHyuswuticsi 31 dekabpsi 2015 (npodoskeHue)
8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

19. ®unaHcoBble AKTHBBI H (PUHAHCOBBIE 00513aTEJIHCTBA (IPOAOJKEHHE)
Topzoeaa dedumopckasn 3a0014ceHHOCHb

VnpaBneHue KpeJUTHBIM PHCKOM, CBSI3aHHBIM C KJIMEHTAMH, OCYLIECTBISIETCS B COOTBETCTBUU C MOJUTHUKOM,
IpoIeIypaMHu U CUCTEMOM KOHTPOJISL, YCTAHOBJIECHHBIMU ['pynnoil B OTHOIIEHUHU YIPABIECHUS KPEAUTHBIM PUCKOM,
CBSI3aHHBIM ¢ KiIHMeHTaMu. OcymecTBiseTcs PpEry/SIpHBIA  MOHHTOPHHI  HEMOTANIEHHOH  JeOMTOpCKOH
3aJJOJDKCHHOCTH KJIMEHTOB, HA OCHOBAHHHM KOTOPOT'O CO3JAETCsl afCKBATHBIN pPE3epB IO COMHHUTEIBHBIM IOJITaM
UCXOASl W3 NPHUHLHUIA OCMOTPUTEIBHOCTH, a JEOMTOPCKAs 3aJO0JDKEHHOCTh, 10 KOTOPOH HCTEK CPOK HCKOBOH
JABHOCTH, CITMCHIBAETCS HA PACXO.BI I PyTIIIBI.

Dunancosvle UHCmMpYMEHRmbl U OeHedicHble 0eno3umol

OcCTaTKH [EHEKHBIX CPEACTB M HX OSKBHBAJICHTOB, KOTOPHIE MaKCHMAaJbHO IOJBEP>KEHBI KPEAUTHOMY PHUCKY,
NPE/ICTABISIIOT CO00H KpaTKOCPOYHBIE AEMO3UTHI CO CPOKOM morameHus MmeHee 30 nHeil. ['pynma He oGnamaer
TaKNMHU aKTHBaMHU.

CyMMa JACHCIKHBIX CPCACTB U HUX 3KBHUBAJCHTOB, MPHUHAIJICIKAIIUX prrme, 10 COCTOAHHMIO Ha Ha4dall0 M KOHCI]
OTYCTHOI'O IEpHOJa COCTOAT U3 ACHCIKHBIX CPEACTB, HAXOAAIMNXCA Ha CUCTAX B KOMMEPUYCCKUX OaHKax.

Puck nuxeuonocmu

I'pynma ocymiecTBiseT KOHTPOJIb HaJ PUCKOM Jeduiura JEHEXKHBIX CPEINCTB, HCHONB3YSl WHCTPYMEHT
IUIAHUPOBAHMSI TEKYIIEH TUKBUHOCTH.

Hensto I'pynmsl siBisieTcs moaaepkanue O0anaHca MEXIy HENPEPhIBHOCTHIO (PMHAHCUPOBAHUS U THOKOCTBIO ITyTEM
UCTIONIb30BaHMUs OaHKOBCKMX KpEOWTOB M (akTOpHHTa. B cnemyromeil Tabnuue mnpeacTaBieHbl (UHAHCOBBIC
00s13aTenbCTBa B pa3OMBKE IO OCTABUIMMCS CPOKaM HACTYIUICHHUS IUIaTeXa, MPETyCMOTPEHHBIX KOHTPAKTaMHU
(oroBOpHBIE M HE JUCKOHTHPOBAHHBIE ICHEKHbIE IOTOKH).

ermnopcncaﬂ 3210/ I)KEHHOCTh

KpeauTtsl, 3aiiMbI 1 .
10 OCHOBHOI 1eAITEILHOCTH U

T'on, 3akonunBmmiics 31 nexadps 2015 r. 00513aTe/ILCTBA N0 PHHAHCOBO
apere npoyYasi KpeAUTOPCKasi
P 32/10JZKEHHOCTh
Menee | rona 90 048 12 956
Cspimre 1 roza 24 625 -
Hroro 114 673 12 956

erll“TOpCKaﬂ 3a0JI’)KEHHOCTh

Kpenursl, 3aiiMbl 1 .
10 OCHOBHOH /IeATe/IbHOCTH M

T'ox, 3akonunBmmiicst 31 nexadps 2014 r. 00s13aTe/ILCTBA 110 (PUHAHCOBOM
apere npoyYasi KpeIUuTOPCKAas
P 3a/10JKEHHOCTh
Menee 1 roga 98 866 10 575
Csoie 1 roga - -
HUroro 98 866 10 575

B Oeax CO6J'IIO,HCHI/I$I JCHCXKHBIX 065[33T€J'H)CTB, prr[r[a PaCcCUYUTHIBACT, UYTO Oll€palilMOHHAA ACATCIIbLHOCTH 6yH€T
obecrneurBaTh JAOCTATOYHBIC TOCTYIJICHUSA JACHCKHBIX CPEACTB. KpOMC TOrO, prnna BJIaICCT q)HHaHCOBI)IMI/I
AKTHUBAaMU, i1 KOTOPBIX CyHIECTBYCT J'II/IKBI/I,HHI)II71 PBIHOK U KOTOPBIEC MOTYT OBITE 6BICTpO O6paIIIeHI)I B ICHCKHBIC
CpeACTBa Jid YAOBJICTBOPCHUA HOTpG6HOCT€I>i B JIUKBUIHOCTH.
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19. ®dunaHcoBble AKTHBBI H (PUHAHCOBBIE 00513aTEJILCTBA (MPOI0JKEHHE)
Cnpaseonueas cmoumocmep

PyKOBO)ICTBO prHHLI rnoJjiarac€t, 4To CpaBejinBast CTOUMOCTb (bHHaHCOBI)IX aKTHBOB U (l)I/IHaHCOBLIX 0053aTeILCTB
HC3HAYUTCJIIBHO OTIIMYACTCA OT UX TeKymeﬁ CTOUMOCTH.

Ompacnegvie pucku

I'pynna pa3zpabarbsiBaeT ¥ BHEAPSET B MPAKTHYECKYI0 MEAUIMHY (KOMMEpIUATU3anns U IPOJBIKCHUE Ha PHIHKE)
UHHOBAI[MOHHbIE MEJUIMHCKUE INpenapaTtbl U BBICOKOTEXHOJIOTUYHBIE YCIYIM HAa OCHOBE KIJIETOYHBIX, I€HHBIX U
MOCTI€HOMHBIX TEXHOJIOTUIL.

Llenu u nonumuxa ynpaenenus punancosvimu puckamu (npooonicenue)

Kommanust craBuT 1enpi0 (OPMHPOBAHME HOBOW KyJIbTyphl MEAMIIMHCKOW 3a00TBI O UENOBEKE — pa3BUTHUE
3/[paBOOXPAaHEHNS B 00JIACTH NIEPCOHATU3NPOBAHHON U MPOPHUIAKTUIECKON MEANIIHHBI.

I[e)ITeJ'H)HOCTL prHHLI OXBAaThIBACT IIATh OCHOBHBIX HaHpaBJ’IeHI/Iﬁ COBPEMCHHBIX 6I/IOMCJII/IHI/IHCKI/IX TEXHOJIOTHIi:

J pereHepaTHBHas MEAUIMHA
. OmocTpaxoBaHUe

. MEIUIMHCKAsl TEHETUKA, B TOM YHCIIE PENpOyKTUBHAS
. TeHHasl Tepanus

. OomodapmareBTuKa

HOCKOHLKy JJAHHBIC HANpaBJICHUA SABJIAOTCA MHHOBAIMOHHBIMH, TO UM CBOMCTBEHHBI cneumbnqecxne PpHUCKH,
BKJITOYasd CICAYIOIIUEC:

U PUCK IOSIBJICHUS] HOBBIX PErYJIATOPHBIX JOKYMEHTOB;
. HEOIIPEACIIEHHOCTh OTHOCUTEIBLHO TEMIIOB POCTa CIIPOCAa HA MHHOBALMOHHBIE IIPOAYKTHI, 4 TAKXKE CKOPOCTH
(hopMHUpPOBaHUS TOCTATOYHBIX 00BEMOB PHIHKA O] TOT WJIM MHOI MPOIYKT;

o peryTaluOHHbIE PUCKU (MOTYT TMOSIBISITHCS JIOMOJHUTEIbHbIE JaHHbIE 00 3()(EeKTHBHOCTH U MOOOYHBIX
Jlef/'ICTBI/IHX npenaparoB MO MPUYUHE KOPOTKOI'0 OmbIiTa WX MPUMCHCHUSA WU €TI0 OTCYTCTBUSA /HpenapaTLI
«first in class» — «mepBbIe B Ki1acce»/);

J NOBBIIIEHHOE BHUMAHHE CO CTOPOHBI )KYPHAITMCTCKOIO COOOIIECTBa, NEHCTBUS KOHKYpeHTOB uepe3 CMU;

J KOHKYPEHLIUsI CO CTOPOHBI IPENaparoB, CO3AaHHbIX MO APYTUM TEXHOJIOTHSAM, KOTOPBIE MOTYT OBITH Oojee
3¢ eKTHBHBIMY;

J PHCK  3HAYMTENBHOM 3aBUCUMOCTH KoOMIaHMM B OCYIIECTBICHHM CBOGH  JEATENBHOCTH  OT
BBICOKOKBAJTM()UIIMPOBAHHOTO IIEPCOHANA MO IPOU3BOJACTBY M KOHTPOJIIO 32 KAUYECTBOM, a TAKXKE 3aHATOTO B
cpepe HUOKP;

J PHCKH, CBSI3aHHBIC C PErHCTpaliell HMEIOIINXCs IPOAYKTOB 32 PyOeKOM, a TaKKe HOBBIX MPOLYKTOB B PO

(yenemrHocts JIKW 1 KU 1 perucTpanioHHBIX ASUCTBUIH);

i PUCK MEIJICHHOTO YACHICBJICHUS WHHOBAIIMOHHBIX IMPOJYKTOB, a, CJICI0OBATCILHO, MEHBIIIEH JOCTYITHOCTHU
JJIA BCEX HYXXJAOMIUXCA B HUX
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19. ®unaHcoBble AKTHBBI H (PUHAHCOBBIE 00513aTEJIHCTBA (IPOAOJKEHHE)

CyIIecTBYIOT PHCKH, CBSI3aHHBIC C TPOABIDKEHHEM YCIyr I'pymmsl Ha pblHKe. Ha pe3ynpTaTel IesITENbHOCTH
I'pynmbl oxa3bIBalOT BIUSHHUE TaKue (aKTOPHI KakK:

. YPOBEHb OCBEOMIICHHOCTH HACENICHHS 00 MHHOBAIIMOHHBIX YCIyrax B chepe AesTenbHOCTH I pynisr;

. ypOBeHb 3a00JIEeBAEMOCTH T'e€MATOJOTUYECKMMU U  OHKOJIOTMYECKMMH 3a0O0JICBAHUSIMM, TEPBUYHBIMH
UMMYHOe(PHUIINTaMH, HACJICACTBEHHBIMH HAPYIICHUSIMHI OOMEHa BEIIECTB U Ip.;

. 9KOJIOrn4ecKast 00CTaHOBKA;

. COCTOSIHHE Hay4HOW 0a3bl B 00JacTH OMOTEXHOJIOTHIT Kak B Poccuy, Tak u 3a pydexxoM;

. HaJIMYNE HAyYHBIX ¥ BCTIOMOTATEIbHBIX KaIPOB BHICOKOW KBATU(HUKALIH;

. KOJIMYECTBO IPUMEPOB YCIIEIIHOTO TPAKTHYECKOTO MPHUMEHEHHS KJIETOYHBIX TEXHOJNOTHH (B T..
tpancmianTanuit CK) B Poccun.

. HETIPEIBUICHHOE N3MEHEHNE KOHBIOHKTYPBI PBIHKA [UISl HAYYHO-HCCIIEI0BATEIBCKON MPOIYKIIIH;

. MOJy4eHUE OTPUIATEIbHOTO HAYyUYHOTI'O PE3YNIbTaTa;

. MOJy4eHHE OTPUIATEIbHBIX IKOHOMUYECKHUX MOCIIEICTBU;

. HETpPEeBUJICHHOE H3MEHEHHE TOCYAApCTBEHHBIX HOPMAaTHBOB KOMMEPUYECKOH JeATEeNbHOCTH (HaJloTH,
amMopTH3anus);

. YMEHBIIICHNE YUCICHHOCTH HACEIICHHU, @ COOTBETCTBEHHO, YMCHBIIICHHE KOJIHIECTBA OTPEONTENEH;

. YMEHbIIICHNE 3apa0OTHOM IIIAThI, YTO CHU3UT IUIATEKECIIOCOOHOCTh HACEIICHHS.

YKa3aHHbIE PUCKM MOTYT IIOBJIUATh Ha JEATENBHOCTh I'PYIIBI B CTOPOHY yXYALUEHUS WIN 3aMEUICHUS TEMIIOB
pocTa (PMHAHCOBBIX pE3YJIbTaTOB, YTO MOXET OTPAa3UThCS Ha CTOMMOCTH akuumii ['pynmbl W crnocoGHOCTH
BHITUTAYMBATh NUBUACHAHBIN noxon. OnpHako ['pynma CBOIWUT NaHHbIE PUCKM K MHUHHMYMY, B TOM YHCIIE
MOCPENICTBOM TIPOBEICHHUS IIMPOKOH pEKIaMHOW KOMIIAHUM W TPOCBETUTEIBCKOW pPabOTHl B  OTHOIICHUH
0C30MaCHOCTH TIOCIICAHUX HAYYHBIX Pa3pa0dOTOK M OTKPBHITHH B cepbl Kak OCHOBHOH AEATENBHOCTH, TaK M
CMEXHBIX cepax.

Purck n3MeHeHHsI KOHKYPEHTHOH cpeibl Ha OCHOBHBIX PBIHKaX cObITa KoMmaHWs B HACTOSIINI MOMEHT OLICHUBAET,
B IIEJIOM, KaK JOCTATOYHO HU3KHH MO MPHYMHE JHOO0 3HAYUTENHFHOTO pasmepa peiHOuHOH momu MCKY (ycmyra
BBIZICTICHUS] W JoarocpodHoro nepcoHansHoro xpaneHus CK 1K), mmbo orcyTcTBust mpsiMOM KOHKYpPEHIUH
(mockoseky mponykr/ycimyra MCKY ¢opmupyer 3TOT HOBBIH PBIHOK, SIBISISICE «IEPBBIMH B KJlacce» WIH
«yHUKaNbHBIMI» - HeoBackynreH®, SPRS-tepans), 1160 B CHITy OTIMYUTEIBHBIX KOHKYPEHTHBIX IPEUMYIIECTB U
0co0eHHOCTeH (YCIIyTH TeHETHIECKOH TUarHOCTUKU B KOHCYIbTupoBaHus Genetico®; yemyru Penpobanka®).

Jonrocpoynas crparerus pa3BUTHA MAaTEPUHCKOW KOMIIAHMHU IIPEIIoJaraeT pocT 3a CUET 3KCIAHCHHM M Pa3BUTHS
yHuKanbHbIX mpoayktoB MCKY (Heosackyirena” u SPRS-teparmmnu”, yenyru Genetico®) Ha 3apyGeKHbIX phIHKAX,
B T.4. TOCPEJCTBOM BCTYIUICHHS B MapTHEPCKHE IMPOTpaMMbl. B CBS3M C 3THM MEHEKMEHT M COOCTBEHHUKHU
Kommanun He UCKITIOYA0T PsIJi PUCKOB CBSI3aHHBIX C PA3BUTHEM MEPCIIEKTUBHBIX MIPENApaToB U YCIYT 32 PYOEIKOM.

KpOMe TOTO, prr{na MOJABCPIKCHA (I)I/IHaHCOBLIM pucCkaM, CBA3aHHBIM C KIMMAaTU4YCCKUMU HN3MCHCHUSAMU,
3a00JICBaHUSIMU U APYTUMH OPUPOJAHBIMU PHUCKAMH, KaK IIOKApbl, 3aTOIJICHHA W LITOPMBI, @ TaKKE y6BITKaM,
BBI3BAHHBIM ,I[CI>'ICTBPI$IMI/I J'IIOZ[@ﬁ, Hanpumep 3a6aCTOBKaMI/I, 6€CHOp$[,Z[KaMI/I n MNpeAHAMCPCHHBIM HNPUYNHCHUCM

Bpeaa. Chvi PUCKU MMOKPBITHI COOTBETCTBYIOIIUM CTPAXOBBIM obecrieueHreM COrjacHo peHICHUSAM PYKOBOACTBA.

KpOMe TOT'0, PyKOBOACTBO KOMITaHUH prnnbl YACTACT AOJDKHOC BHHMAHHUC MCTOJUKAM OIITUMAJIBHOI'O BCIACHUS
XO3SMCTBEHHOM JIESTCILHOCTH K TIPOTUBOIIOKAPHBIM MEpaM.

BeposTHOCTE HaCTyIUIEHHS PUCKOB — HU3KAS.
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19. ®unaHcoBble AKTHBBI H (PUHAHCOBBIE 00513aTEJIHCTBA (IPOAOJKEHHE)

Lenesoe punancuposanue

[MomuMo yka3aHHBIX (HHAHCOBBIX 0053aTENBECTB B cocTaBe lIpoueil KpeauTOpCKoi 3al0HKEHHOCTH Tpyma
MPU3HACT [eJIeBOe (PHHAHCUPOBAHUE:

2015 r. 2014 r.

IeneBoe ¢puHaHCHpOBaHHE (TPAHT) 3200 -

B 2015 6puto nonyueno peuienne OI'BY «Donp conelicTBus pa3BUTHIO MaBIX (OPM HPENNPUITHII B HAYyYHO-
TEXHHYECKoi cdepe» o mpenoctasneHnu ['panta B pasmepe 12 MmWUmMOHOB pyOield ¢ IENbI0 peann3anui
WHHOBAIlMOHHOTO TmpoekTa «KoMMmepuuanmmsanuss WHHOBAIMOHHOTO TI'€HHOTEPANEBTUUCEKOrO JIEKapCTBEHHOIO
npenapata HeoBackynreH Ha pOCCHIICKOM W 3apyOekHOM phIHKe». B 2015 koMmaHmeid MOJMydeHO B IIETEBOE
(mHAHCHpOBaHUE B pasMepe 6 MIUDIHOHOB pyoOiel, B 2016 roxy Kommnanus OyneT npouHAHCHpOBaHA B paMKaxX
JTAHHOTO peIeHHs elle Ha 6 MIUTHOHOB PyOIIeii.

Joxo00b1 6yoyuiux nepuooos
Ha 31 mexabps 2015 roma oOmecTBOM PU3HAHEI TOXOIBI OYAYIIUX MEpruoI0B B cyMMe 7 990 Tricsd pyOIeit.

ITAO MCKY u Meauaxoiaauar DKcnepT 3aKII0YIIN MUPOBOE COTTIAllICHHE O JesTy O B3bICKAHUU ¢ MeauaxoiIuHr
Oxcnept KoMrneHcanuu noHeceHHbIX VICKY yOBITKOB M penyTallMOHHOTO Bpeja, MPUYMHEHHBIX MyOsuKaiueil B
s)KypHane Pycckuii penoprep cratbu «/leHbru Ha KpOBU MIIaJICHLIEBY.

MupoBoe cornameHne yTBepxk/aeHo JIeBAThIM aneuIaHOHHBIM apOUTPaKHBIM CYJOM U BCTYNUIO B ciuly 12 mapTa
2015 ropa.

CTOpOHBI MPHUIUTH K COTJIAIICHUIO, YTO ITyOJMKamus CTaThbH «J{eHbrM Ha KPOBM MIIJICHIEB», pa3MEINCHHAS B
Pycckom pemoprepe Ne 3 (281) ot 24-31 sHBaps 2013 roma W Ha MHTEpHET-CaliTe XypHaja NMPUYUHIIA BpeEl
nmemoBoit pemytanun u Hauecna yoObitkm WMCKY, B cBasm ¢ wem HMCKY wmmeer mpaBo Ha KOMIICHCAIIHIO
peryTalMOHHOTO Bpea U BO3MEIICHUE YOBITKOB.

CornacHo YCJIOBHMSIM MHUPOBOro corjameHus, Meauaxonauar Oxcnept mnpepoctaBur HMCKY B kauectBe
KOMITICHCAIlNM PEMYyTalMOHHOTO BPEAa M BO3MELICHHS ITOHECEHHBIX YOBITKOB pPEKJIAMHbIEC IUIOIAJN B JKypHale
«IKCTepT».

ITo crmoBam Aptypa HcaeBa, renepampHoro ampekropa VMCKY: «Mbl HpUHSIN peIIeHHEe TMONTH OTBETYHKY
HaBCTpeuy U 3aKIIOYUTh MUPOBOE corjamenne. CoBpeMeHHas MedaTHasi mpecca HaXOAUTCS CETOIHS B HEIPOCTOM
HSKOHOMHYECKOM TOJ0KEHUH. MeInaxonauHr DKCIEePT BBIMYCKACT OJHU M3 CaMBIX JTYYIIHUX ME€YaTHBIX W3JaHUH B
Poccun. [lomydeHHbIe B KauecTBe KOMIIEHCAIMH IUIOIAAN B JKypHasIe DKCIepT OyIyT HCIOJIB30BaHbl B TOM YHCIIE
JUIL  TIONYJISIPU3AlMM  COIMAIBHO-3HAYMMBIX IIPOEKTOB M TEXHOJIOTMH, CBA3aHHBIX C TpPaHCIUIAHTALHMSIMH
TeMOIIO3THYECKNX CTBOJIOBBIX KJIETOK KOCTHOTO MO3ra M ITyIIOBUHHOM KpOBH, a TakXke ¢ NPO(UIAKTHKON H
JICYCHUEM HACJIEACTBEHHBIX 3a00JICBAHUI.

20. 3anacel

2014 r. 2015 .
ChIpbe 1 MaTepuabl 29589 15718
Marepuaisl, iepeJaHHbIe B IEPepadoTKy 20982 29 894
ToBaps! IS EpEPOaKH 1189 5108
Ipoune TM3 317 206
Hroro 3anacebl 52 077 50 926
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21. JleHe:KHBIE CPeACTBA M UX SKBHBAJIEHTHI

2015 r. 2014 r.
JleHexxHBIEe CPEACTBA B PYOISIX B Kacce H Ha PacUCTHOM cUeTe 13 343 18711
JleHexxHBIEe CPEACTBA B PyOIISIX HA JCTIO3UTHBIX cUeTax ( K IOTAIlIeHUIO B
TeYeHue 3 MecsLeB) 36 000 50 000
JleHexxHbIEe CpeICTBa B MHOCTPAHHOW BAJIFOTE HA PACYETHOM CUETE 1418 2130
HToro neHesxHble CPeJCTBA H HX IKBHBAJIEHTDI 50 761 70 841

22.  Kanwurana u GpoHABI
YcraBHBIN KanUTaJ 1 YMHCCHOHHBIN 10X0/

VYcraBubplii  kanutan MatepuHckod koMmaHuu coctouT u3 75 000 000 mTyk OOBIKHOBEHHBIX aKIHMH B
Oe3nokyMeHTapHOW QopMe, HOMHHANBHOH crouMocThio 0,10 pyOsst kakpas. YCTaBHBIM KalMTal OIUIaueH
HOJHOCTBIO.

ITo cocrostamto Ha 31 gexadbps 2015 r. ocHOBHBIMU akIOHepamMu KoMITaHWH SBIISUTHCH:

1. HcaeB Aptyp AllekcaHapoBuY,

2. First International Investment Group Ltd. (90 Main Street, P.O. Box 3099, Road Town, Tortola, BVI);
3. Dynamic Solutions Ltd. (103 Sham Peng Tong Plaza, Victoria, Mahe, Seychelles).

OcTanbHble — MUHOPUTapHBIEC aKIMOHEPHI.

22 cenrsi0ps 2009 r. BueouepennsiM o0mmm cobpannem akiuonepoB OAO «MCKY» Obuto npuHATO peiieHue 00
YBEJIMYCHUH yCTABHOIO KalMTajla MATEPUHCKON KOMITAHHH IyTeM pa3MELIeHHs IOTOJHUTENbHBIX OOBIKHOBEHHBIX
akiuit B xomuuectee 20 000 000 ([IBaaaTth MHJUIMOHOB) ITYK HOMUHAJIBHOW cToMMoOcThio 10 ([ecsars) komeek
KaX7as MyTeM 3aKphITOM HOANHCKH. ['oCynapcTBEHHBIH pPETrHCTPALOHHBIA HOMEp IONOJHHTEIBHOTO BBITYCKa
IEHHBIX OyMmar u garta rocyaapctBeHHo peructparm: 1-01-08902-A-001D 8 nexabps 2009 r.

B pesymerate nposenennoro Kommanwmeit 10 mexabps 2009 r. IPO 6puto pasmemiero 15 000 000 0OBIKHOBEHHBIX
akuit (monoxauTenbHas smuccus — 20% YK) B cekrope TPK MMBB 1o 9,5 py6uteit 3a akuuto.

Ha 31 ngexabps 2009 r. yBenuuenue YK 3apeructpupoBaHo He ObIJIO — OTYET 00 UTOTaX JOMOIHUTEIHHOTO BBITyCKa
IEHHbIX Oymar (OOBIKHOBEHHBIX akImi) ObL1 3apeructpupoBaH B ampene 2010 roxa. IlosTomy pa3smerneHue He
MOIJIO cYHUTaThCs cocTosiBInUMEs Ha 1 stHBapst 2010 1. B cootBercTBUM ¢ [losoxkeHHeM o packpbITHH MH(QOpMaLnK
OMHUTEHTAMH 3MHCCHOHHBIX IIEHHBIX Oymar. B pesyibrare 3TOro, B JJaHHOW KOHCOJHMIMPOBAHHOW (prHAHCOBOI
otyetHocTH 3a 2010 Tox cymMMapHas HOMHHAIbHAs CTOMMOCTH Pa3MEIIEHHBIX MOCPEICTBOM JONMIMHUCCUU aKIMN
(1 500) orpaxkena B cocTaBe YCTaBHOrO Kamurana, a cymma B 141 000 orpaxkeHa Kak SMHMCCHOHHBIN 10x01. B 2012
rogy ['pymma peamm3oBana 4acTh paHee NMPUOOPETEHHBIX COOCTBEHHBIX AaKIIMi, YTO IMPHBEIO K YMCHBIICHUIO
3MUCCHOHHOTO Joxoda Ha 1 298.

IIpoune ponabl
[Tpoure QoHabl BKIOUAIOT B ceOsi pe3epBHBIM KamnuTajl, CO3JaHHBIH B COOTBETCTBHHM C 3aKOHOZATEILCTBOM

Poccuiickoii @enepanun, a TakxKe pe3ysbTaT OT MPUOOPETEHUs TOTOJHUTEIBHON 0Iu B JouepHer kommanuu AO
«Kpuonukey.
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23.  Yci0BHBIE H 10TOBOPHbIE 00513aTeIbCTBA U ONEPALIMOHHbIE PHCKH

Ilonumuueckan oocmanosxka

Xo3siicTBeHHAs JEATENBHOCTD U Mody4yaemMasi KOMIaHusIMH ['pymnnbl NpuObLUTs B Pa3IUYHOM CTETEHU MOABEPraroTCs
BIIMSIHUIO TOJUTHYIECKHUX, 3aKOHOIATEIBHBIX, (PMHAHCOBBIX W aJIMUHUCTPATUBHBIX M3MECHEHUH, NMEIOIINX MECTO B
Poccuiickoit @enepanuu.

Cmpaxoeanue

prnna HUMECT OrpaHUYCHHBLIC CTPAaxOBbIC TIIOJMCbI B OTHOLICHUHU AKTHUBOB, onepaunﬁ, rpamﬂaﬂcxoﬁ
OTBCTCTBCHHOCTHU U MPOYUX CTPAXYCMbIX PUCKOB. COOTBCTCTBCHHO, prnna MOKET OBITh NOJABEPIKECHA TCM pHUCKaM,
B OTHOIICHUHN KOTOPBIX CTPAXOBAHUEC HE OCYIICCTBIIAIOCE.

Cyoebnvle pazoupamenscmea

ITo MHeHHIO pykoBOACTBa [ pymnmbl, cpey CyIIECTBYIONINX B HACTOAIIEE BpeMs MPETCH3UH WM UCKOB K ['pymme u
BBIHECEHHBIX [0 HUM OKOHYATENIbHBIX PEIICHUH HET TaKUX, KOTOPBIE MOIJIM ObI OKa3aTh CYIIECTBCHHOE HETaTUBHOE
BIIMSTHUE Ha ()MHAHCOBOE OJI0KeHHe [ pymnibl.

BanioTHoe peryjupoBaHue
Buympennuii poinok

Pucku, cBA3aHHBIE C BO3MOXXHOCTHIO U3MEHEHHUS BalIOTHOTO pEryJUPOBaHUSA, B HACTOAILLEE BpEMs
paccMaTpuBaioTcs I'pynmoil kak HecyliecTBeHHbIe. B CBSA3M ¢ MpoBeAeHNUEM MOIUTHKHU JTHOepann3aliui BaIFOTHOIO
pEerynupoBaHusl PUCKHU, CBSI3aHHBIE C U3MEHEHUSIMHU BaJIOTHOIO 3aKOHOJATEIbCTBA, CHUKAIOTCS.

Buewnuii peinox

IIpaBoBble pHCKH, CBA3aHHBIE C M3MEHEHHEM BAJIOTHOTO PETYIUPOBAHMSA HA BHEIIHEM pPBIHKE, HE OKAa3bIBAIOT
CYIIECTBEHHOTO BIIMSIHUS Ha JEATENIbHOCTh ['pyNIbI B CBS3M C HE3HAUMTEJIBHBIM 00beMOM omepauuii ['pynmsl Ha
BHEUIHEM PBIHKE.

PI/ICKI/I, CBSAI3AHHBbIC C HAJIOI'OBBIM 3aKOHOAATCJIbCTBOM

Buympennuii poinok

Poccuiickoe HanoroBoe 3aKOHOJATENBCTBO [JONYCKAECT pPAa3NMYHBIE TOJNKOBAHUS W MOJBEPKEHO YaCThIM
n3MeHeHusM. MHTepnperanysi pykoBOACTBOM I'pyIIibl JAHHOTO 3aKOHOAATENbCTBA IPUMEHUTENBHO K ONEPALUAM U
JedaTeNIbHOCTH  ['pynmbl  MOXeT OBITh OCHOpEHa COOTBETCTBYIOLIMMH DPErMOHAIBHBIMU MM (enepaibHbIMU
opranamu. HemaBHue coOwiTHs, mpoumsomeamme B Poccuiickoe deneparyy, yka3plBaloT Ha TO, YTO HAJOTOBBIE
OpraHbl MOTYT 3aHATH 0OJee JKECTKYIO MO3HUIMIO NMPH HMHTEPIpPETAIMH 3aKOHONATEeNBCTBA M NMPOBEPKE HAJIOTOBBIX
pacueroB. Kak ciexctBue, MOTyT OBITh HAUMCIIEHBI 3HAYUTEIBHBIE JOMOIHUTENbHBIC HAJIOTH, TIEHH 1 mTpadsbl.

HamoroBele mpoBepkd MOTYT OXBaThlBaTh TpPH KaJE€HAAPHBIX ToO/a JICSITENFHOCTH, HEIOCPEICTBEHHO
MPE/IECTBOBABIINE TOly TpoBepku. [Ipn onpenesneHHBIX YCIOBUIX MPOBEPKE MOTYT OBITH MOJABEPTHYTHI U OoJee
paHHHE TIEPHOIBI.

ITo MHEHUIO PYKOBOACTBA, IO cocTosHMUIO Ha 31 nexabpst 2015 r. coOTBETCTBYIOIMINE TTOI0KEHUS 3aKOHOIaTEIHCTBA
UHTEPIIPETUPOBAaHbl MM KOPPEKTHO, M IIOJOKEHUE ['pynmbel € TOYKM 3pEHUS HAJIOIOBOIO, BAIIOTHOIO H
TAaMOXXEHHOT'O 3aKOHOJATEeNIbCTBA OyAeT cTaOWIbHBIM. [[ns Tex ciy4aeB, KOraa, IO MHEHHIO PYKOBOACTBA,
CYIIECTBYET 3HAYUTEILHOE COMHEHHE B COXPAHEHHWH yKa3aHHOTO MOJIoKeHus: [ pymiibl, B GUHAHCOBOW OTYETHOCTH
IPU3HAHBI HaJIexKalue 0043aTeNbCTBa.
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8 mbicsiYax pocculickux pybned, ecrnu He yka3aHo UHoe

23.  YciaoBHbIe H J0TOBOPHbIE 00513aTeIbCTBA U ONePALHOHHbIE PUCKH (MPOIOJIKEHHE)
Buewnuii ppinok

IIpaBoBBIE PHCKH, CBA3aHHBIE C U3MEHEHHEM HAJOrOBOTO 3aKOHOMAATENILCTBA HAa BHELIHEM PBIHKE, HE OKa3bIBAIOT
CYIIECTBEHHOTO BJIMSHHSA Ha AEATEIBHOCTb ['PYNNBI B CBSI3M C HE3HAYHMTEIHHBIM OOBEMOM COOTBETCTBYIOIIMX
onepauuil ['pynnel.

Okpyorcaiowasn cpeda

B nacrosiiee Bpemsi B Poccun yxectodaeTcsi IpUPOIOOXPaHHOE 3aKOHOJATENLCTBO M MO3ULIUS TOCYNaPCTBEHHBIX
opraHoB Poccuiickoii denepauuu OTHOCUTENBHO €ro cobmiofeHus. [pynma mnepuoanyYecKd OICHUBAET CBOU
00513aTETLCTBA M0 OXPAHE OKPYKAFOIICH CPEIBL.

[loTeHmuanbHbIC 00s3aTenLCTBA MOT'YyT BO3HHUKHYTH B pPE3YyJIbTATC HW3MEHECHUI Tpe60BaHI/II71 CYIIECTBYIONIICTO
3aKOHOOATEIILCTBA W PETYIUPOBAHUA TPAXKIAHCKHUX CIIOPOB. Bausame »THX MOTCHIIMAIBHBIX HM3MCHCHUM
HEBO3MOXXHO OLICHUTH, HO OHN MOTYT OKa3aTbCA CYIECTBECHHBIMU.

C y4eToM CHTyallWH, CIOKHBILICHCS B OTHOIICHWN BBIITOJHEHUS JCHCTBYIOIINX HOPMATUBHBIX aKTOB, PYKOBOJCTBO
I'pynmel momnaraer, 4TO CYyIIECTBEHHBIX OOS3aTENBCTB, CBS3aHHBIX C 3arps3HCHHEM OKpYXKaloIlel cpenbl He
CYIIECTBYET.

Ycnosus eedenun oeamenvrnocmu I'pynnit

Oxonomuke Poccuiickoit ®enepanuy, no-npexHeMy NPHCYIIH HEKOTOpPBIE YEPTHl PA3BHBAIOLIECTOCS PHIHKA. DTH
XapaKTEePUCTHUKU BKIIIOYAIOT, HO HE OIPaHHYUBAIOTCS HEKOHBEPTHPYEMOCTBIO POCCHHCKOTO pYyOIIsl B OOJBIIMHCTBE
CTpaH, a TaKKe€ CPaBHUTEIBHO BBHICOKOH wHHGuAIMend. bomee Toro, cymecTByiomee pOCCHICKOE HAJIOTOBOE,
BAIIOTHOE M TaMOXXEHHOE 3aKOHOJATENILCTBO JOMYCKAET pPA3IWYHbIC TOJKOBAHHMS M IIOJBEP)KEHO YACTHIM
U3MEHEHHSM.

OKoHOMHUYECKHe TNepcnekTuBsl Poccuiickoit denepaninu BO MHOTOM 3aBUCSAT OT MHPOBOH MaKpOIKOHOMHUYECKON

cuTyaiud, OJ(QQEKTUBHOCTH JIKOHOMHYECKHX Mep, (HUHAHCOBBIX MEXaHM3MOB M JCHE)KHOW MOJHUTHKH
IIpaButensctBa PO, pa3BuTHsa HANOrOBOM, IPAaBOBOM, aAMUHUCTPATUBHON U IOJIUTUYECKON CUCTEM.

24.  OmnepanyoHHasi apeHaa
MuHHManbHas apeHHas naata OyIynux Iepruo0B MO JOrOBOpaM apeH s 0 COCTOSHUIO Ha 31 nexaldpsi:

I'pynna 6 kauecmee apendoamopa

Ha 31 gexa6ps Ha 31 nexabps
2015 r. 2014 r.
B Teuenne oxHOTO roma 20 184 23281
Cabllle OJJHOTO IoJ1a, HO He OoJiee IATH JIET 78 082 77 199
Bonee nstu ner 20 312 48 689
Hroro 118578 149 169

MuHHManbHas apeHHas naata OyIymux MepruooB Mo JOroBOpaM apeH bl 0 COCTOSHHIO Ha 31 nexadpsi:

I'pynna 6 kauecmee apendodamens

Ha 31 gexaéps Ha 31 nexa6ps
2015 . 2014 r.
B teuenune oxHOro roma 17 276
Hroro 17 276
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25.  PackpbiTue HHGOPMAIHNH O CBSI3AHHBIX CTOPOHAX
CTOpOHBI CUMTAIOTCS CBSI3aHHBIMH, €CJIM OJHA M3 HUX UMEET BOSMOXKHOCTH KOHTPOJIHPOBATH WIIM OCYIIECTBISTH
3HAYMTEJbHOE BIMSHME HA ONEpalMOHHbIC U (DUHAHCOBBIC PEIICHHUS IPYrold CTOPOHBI MM COBMECTHBIH KOHTPOJIb

HaJl HUIMH, WJTH HAXOJUTCS MO OOIIMM KOHTPOJIEM C IPYTOil CTOPOHOM.

HpI/I PACCMOTPCHUU KAXKIOT'0O BO3MOKHOTO Cliyvdas HaJIU1UsA OTHOIIICHUH MECXKAY CBA3aHHBIMHU CTOPOHAMHU, OCHOBHOC
BHUMAHUEC JOJIKHO YACIATHCA CYIIIHOCTU OTHOLHGHHﬁ, a HC UX IOpHI[PI‘IeCKOfI (I)OpMe.

CBs3aHHBIMU CTOpOHAMH rpyHHLI B TCUCHHUE OTYETHBIX NIEPHUOAOB ABJIAIINCH!:

. Hcaes Aptyp AnekcaHIpoBHY;

U HcaeB Aunpeii AnekcanapoBuY;

. IIpuxonsko Anexcanap Bukroposuuy;

. Kucenes Cepreii JIbBoBuy;

. Hcaesa Mapus Wnbunnuna;

. AnekcannpoB Jmutpuii AHapeeBny;

. Caynun BrnanucnaB AnbBHHOBUY;

J Asrymenko Cepreii CepreeBud;

. Jees Poman BagumoBuy

. 3opun Banum JleonnnoBuy

J JlaxTypoB Auzapeit BukropoBuy

. lebatun Pycnan BnamumupoBud

. T'enxun Jimutpuit Jimurpuesuy;

. Jpemun Makcum Brnanumuposuy;

. First International Investment Group Ltd. (BVI);

. Dynamic Solutions Ltd. (Seychelles);

. OO1IecTBO ¢ OrpaHUYCHHOM OTBETCTBEHHOCTHIO «MenunnHckuit nentp «I'emadonn» (TOB «Menuunuii neHTp
Temadonny);

J OO0mIecTBO C OTPaHUYEHHON OTBETCTBEHHOCTHIO «Aiicl eH»

. OO01IeCTBO C OTPaHUYUCHHOM OTBETCTBEHHOCTHIO «CuHbBHOY

Xapaktep B3aMOOTHOIICHAHN C TEMHU CBA3aHHBIMH CTOPOHAMH, C KOTOPBHIMH [ 'pyIIITa OCyIIeCTBIIsIIa CYIIECTBCHHBIC
omepanuu B 2015 u 2014 romax mim WMeeT 3HAYUTENBHBIE OCTAaTKH Mo cderaMm Ha 31 mexadps 2015 u 2014 romor
opoOHO OTHCaH Jaee.
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25.  PackpbiTue nHGOPMALIHH O CBSI3aHHBIX CTOPOHAX (IIPOJOJLKEHHE)

Onepaum/l MaTCpHHCKOﬁ KOMIIaHWH CO CBA3aHHBIMH CTOPOHAMH BKIIIOYAIOT:

2015 . 2014 r.

Bobipyuka 305 2970
000 «Cunbuno» - 2663
000 «AiicT'en» 305 307
IIpoueHTHbII 10X01 1035 1820
First International Investment Group Ltd. 283 278
O01ecTBO ¢ OrpaHHYIEHHOI OTBETCTBEHHOCTHIO «MeIUIIMHCKUIT IIEHTP

«Cemadonm» - 871
000 «AiicT'en» 557 11
Ucaes A.A. 195 131
Tenkun J1./1. - 529
IIpoune noxonnt 55 4706
OO01IECTBO ¢ OrpaHUYEHHOI OTBETCTBEHHOCThIO «MeIULIMHCKUI IEHTP

«"emadorm» - 4706
000 «Cunbuo» 55 -
Ipoune pacxoasl
IpoueHTHBIH pacxox - 1275
000 «Cunbuo» - 1275
OnepaunoHHbIe PAcX0IbI 17 14
000 «Cunbuo» 17 14

OcTaTKH II0 CYETaM CO CBS3aHHBIMH CTOpOHaMHU prHHbI Ha KOHCI 1 Ha4daJIio nepuoaa nNpuBEACHbI HUKE!

2015 r. 2014 r.
Jebutopckas 3210/ 1:KEeHHOCTH 261 1649
000 «Aiicl'en» 256 56
OO0111eCTBO € OrpaHUYEHHOH OTBETCTBEHHOCTHIO «CHHBHO» 5 1593
KpeanTopckasi 3a10/15KeHHOCTh 5 9
OO0111eCTBO € OrpaHUYEHHOH OTBETCTBEHHOCTHIO «CHHBHO» 5 9
Kpatkocpounbie 3aliMbl BbIIaHHBIE 9052 20 342
Hcaes A.A. 967 1740
000 «Aiicl'en» 2435 1700
MenummHckui nentp "T'emadonn” - 11 252
First International Investment Group Ltd. 5650 5650
KpeanTsl u 3aiiMbI noJ1ry4eHHbIe, 0OCHOBHOIi 10.1T 31955 47 000
OO0111eCTBO € OrpaHUYEHHOH OTBETCTBEHHOCTHIO «CHHBHO» 31955 47 000
TIpoueHTBbI HAaYNC/ICHHBIE K YILIATE M0 KPEAUTAM MOJTy4YeHHbIM 2 607 3834
OO0111eCTBO € OrpaHMYEHHOI OTBETCTBEHHOCTHIO «CHHBHO» 2 607 3834

Bosnazpasicoenue, évinniauueaemoe 0cnognomy ynpaegnenueckomy nepcouany I’ pynnoi

BOSHana)K,HeHI/IG, BBIIINIAYMBAEMOC OCHOBHOMY YIIPABJICHYCCKOMY IEPCOHATY prrmm 3a BBIIIOJJHEHHUEC MU CBOHX
00s3aHHOCTEH HA 3aHUMAEMBIX JAOJDKHOCTAX, CKJIAAbIBACTCA M3 HNPEAYCMOTPCHHBIX KOHTPAKTAMH 3apa60TH0171
IJIaThl, a4 TAaKXC HpCMPIfI. VYka3zaHHbIE CYMMbI BKJIFOYAIOT HAJIOI Ha JOXOJbI (I)I/ISI/I‘ICCKI/IX JIMII 1 HEC BKIKOYArOT

CTpaxoBbI€ BBRITIJIATEI BO BH€6}O]1)K€THI)IC (l)OH}II)I.

2015 .

2014 r.

3apa0oTHasl IIaTa u Apyrue BHIbl KPATKOCPOUHBIX BO3HATPAKACHUI 2833

10 692

Hroro na 31 nexadps 2833

10 692
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26. CoObITHS NOC/IE 0TYETHOMN AAThI

Cornacto Ipumeuannio 19 kpaTKOCpOUHbIN 3aiiM ¢ HAYHCACHHBIMMU MPOLEHTAaMH, MoJTy4eHHbIH oT buodonn PBK
00O, na 31 nekabps 2015 roxa cocrasun 31 256 ThiC.py0. Ha naty Bblmycka OTYETHOCTH yuacTHHKaMK O6LIeCTBa
NpUHATO PeleHne o npoBeneHnn 061Lero coGpaHus y4acTHHKOB C LIETbIO o100peHus Borpoca «O BHeceHHe 3alimMa
C HaKoIIEHHbIMHK TpoueHTamu B Kanutan OO0 «L[I'PM « TEHETHUKO» B noJiHOM 06bemey.

JlaHHas KOHCONMMAMPOBaHHas (MHAHCOBAS OTYETHOCTD YTBEPXKICHA K BBIMYCKY M moanucaHa PykoBoacTBom
I'pynnbi 27 anpens 2016 r.
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