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ApTreH Ouorex pUKCUPYET POCT BHIPYUYKH KAK Pe3yJbTaT
Pa3BUTHS KJIIYEBbIX HANPABJIEHU

Aptren ouotex (Mb: ABIO), 6uotexHoOrnYecKass KOMIIaHUs ¢ MOpTdeneM WHHOBAIMOHHBIX pa3paboTOK
JUTSL TUATHOCTHKH, JICYCHHUS M MPOQIIAKTUKU COIMATBHO 3HAYUMBIX 3a00JICBaHMIA, OMYyOJIMKOBaIa pPE3yJIbTaThl
nesTensHOCTH 32 6 MecsieB 2026 rona, TMOATOTOBICHHBIE B COOTBETCTBHH C MEXIYHAPOTHBIMH CTaHIApTaMU
(unancoBoit otaeTHOCTH (MCDO).

KonconuanpoBannas Belpydka ApTreH 0uotex 3a 6 mecsaueB 2026 roga Beipocia Ha 5% 1O CpaBHEHHIO C
aHajoruyapIM  mepuogoM 2025 roma W cocraBmia 879 wMiH pyOieir.  Poct  BBRIpyukm  oOecrieumt
nuBepcuduIMpoBaHHbld TOPTdEnb pazpaboTOK, KOTOPbIE KOMIAHUsS BHEAPSCT B MPAKTUKY 3/paBOOXpaHeHus. B
gacTHOCTH, Ha 18% BbIpociia BhIpydKa OT INpOJaXk IeHOoTepaneBTHdeckoro mnpenapara HeoBackynren, Ha 18%
BBIPOCIIM MPOJAKH yCIyr OaHKa PenpoAyKTUBHBIX MaTepuasioB U Ha 6% BBIpOCIM mpoAaxu yciayr I'emabanka mo
XpaHCHHUIO OMOMAaTepPHAIIOB.

Cepreii Macok gupexkTop ApTtreH Omorex komMeHTHpyeT: «HecMoTps Ha  yxXynauieHue
00I11€IKOHOMUYECKOM 00CTaHOBKH, rpynna ApTreH OnoTex NpoJ0DKaeT PaCTH U B LIEJIOM AEMOHCTPUPYET XOpoLIee
(UHAHCOBOE COCTOSIHHE. JTO OCOOCHHO IMOKa3aTelbHO, C YYeTOM cIelM(QUKA OMOTEXHOJIOTUYECKOTrO0 CEKTOpa, B
KOTOPOM MBI paboraeMm. KoMmmaHus MOKa3bIBaeT MOJOXKHUTEIBHYIO IWHAMHKY BBIPYYKH, mokazarenb EBIDTA
ocTaeTrcs MoNoKUTENbHBIM. [1pu 3ToM cHmkenne EBITDA 1o cpaBHEHHUIO ¢ IPEIBIAYIINM IIEPHOAOM 00YCIIOBIIEHO
psoM GakTOpOB: POCTOM HAIOTOBOM HArpy3KH, YBEIHYCHHEM (OH/A OTUIATHI TPYJAa M PAaCXOJlaMH, CBI3aHHBIMH C
npuBJIeYeHUEM (PUHAHCHPOBAHHUSD).

OcHOBHBIE COOBITHS, CBA3aHHBIE C HCCIETOBAHUSMH U pa3padoTKkaMu APTreH o0uorex:

1. Kowmmanus Hekcrtren, Bxoxsmas B rpynmy ApTreH Ouorex, coobmmiaa 00 YCKOPEHHH NPOBEICHHUS
KJIMHAYECKUX HUCCIIEN0BAaHUH Mpenapara Ui JIe4eHUs MUCTUTA Ha 2 Tofa.

2. B MexnyHapogHOM peecTpe KIMHUYECKMX ucciaenoBaHuil HammonanesHOoro unctutyrta 310poBbs CIHA
onyOJMKOBaHbI JAHHBIE O Hadaje HCCIEeIOBaHMII KOMOWHHMPOBAaHHON TCHHOW Tepamuu ¢ IPUMEHEHHEM
POCCHICKOT0 TreHOTEPareBTHIECKOro Tpernapara oT KoMrnanuu HekcTrex.

3. Kowmmanus Genetico WHBeCTUPYET B OMOTEXHOJIOTHYECKW crapTan KapamomkeHeKce, pa3padaThIBaroIIvi
TeHOTEpaNeBTUICCKUE TIPETapaThl IS JICUSHUS HaCJIeICTBEHHBIX 3a00IeBaHI cepra.

4. Ientp Genetico moman Ha PETHCTPALMIO WHTCIICKTYyallbHBIX MpaB Ooniee 62 OOBEKTOB COOCTBEHHBIX
pa3padboTok, cBsa3aHHBIX ¢ [IT'T.

5. Hentp Genetico BbIBeN Ha pPHIHOK HOBBIA TMPOMYKT MJIi TEHETHYECKOTO WCCICMOBAaHHS OITyXOJeH
Onconetix Maxi.

6. Kommnanuss I'emabank 3aBepIIniia J'Ia60paTOpHLIC HCCJIICAOBaHMA MW Hadajla HCCICIOBaHWA Ha KHBBIX
OpraHnu3mMax HOBBIX I'CHHOTCPANICBTUYCCKUX MTPCIApaTOB OT FeMO(l)I/IJ'II/II/I A uB.

7. T'emabaHK MHBECTHpYET B OMOTEXHOJIOTHUECKHi cTapTan OpdamKkeHeke - pa3paboTyrKa reHOTePaneBTHYECKIX
IpenapaToB AJs JeUeHUs: OpPaHHBIX HEHPOMBIIIEYHBIX 3a00I€BaHHUH.

8. KoMmanus BeTyBaKC 3aBCpuinjia JOKIMHUYCCKUE HUCCICA0BAHUS HOBOT'O IIperiapara BCqu)CHI[ AJI TCparunu
AJUICPIrUv Ha KOIIICK.

9. Kowmmanus Pazsutue buorexnomormit (PBT) 3amyctuna mnpomsBoacTBo Habopa Ans  CO3IAHHSA
MEPCOHANN3UPOBAHHBIX BAKIMH IS TEPAlMK OHKOJOTHYECKHUX 3a00JIeBaHUH Y MEJIKHUX TOMAIIHUX )KUBOTHBIX.

10. PBT u Llentp AnmMasoBa 3aKJIIOUMIN COTJIAIIEHHE O BBHIMOJHEHHH COBMECTHBIX HAyYHO-HCCIIEHOBATENbCKIX
paboTt, mo pe3ynbTaTaM KOTOPBIX Ha OTEYECTBEHHBIA PHIHOK OYJEeT BBIBEACHO MEIUIIMHCKOE U3AETHE - PACTBOP
Ut KoHcepBaiuu opraHos (PKO).

11. Artgen Seed Fund, moceBHo# BeHUypHBIH (QOHA ApTreH OMOTEX, MPEAOCTaBUI KOHBEPTHPYEMBIH 3aiiM Ha 6
MWUTHOHOB pyOueil mpoekty «Jlonroxurens» — uudposoil minardopme, dopMmupyromeil nHPpacTpyKTypy
PBIHKA YCIIYT 110 YXOXIY 32 HOXKUJIBIMH JIFOIbMH.


https://clinicaltrials.gov/study/NCT07443826
https://cardiogenex.su/
https://orphagenex.ru/
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OcHoBHBIE COOBITHS, CBSI3AHHBIE ¢ (HHAHCOBO-)KOHOMUYECKOMH NeATeTbHOCTEI0 APTTeH OnoTex:

1. Aptren Ounorex nmomyunn cratyc HarmmonanpHoTO ueMniona. CTaTyc MpUCBAaMBAIOT MIEPCIIEKTHBHBIM
POCCHUICKNM KOMITaHHUSM - JIUJIEpaM B CBOMX OTPAacisiX, KOTOPbIE IEMOHCTPUPYIOT YCTOWUYMBBIN pOCT,
Pa3BUBAIOT MHHOBALMOHHBIE PEIICHUS U BHOCST BKJIA]] B TEXHOJIOTMUYECKOE PA3BUTHUE CTPAHBIL.

2. Tlo uToram romoBoro o0IIero coOpaHusi aKIMOHEPOB APTreH OMOTEX BBIILUIATHI JUBUACHIBI 3a 2025 roa B
pasmepe 1,20 py0:1st 32 OOBIKHOBEHHYIO aKIHIO.

3. AKPA noarBepanio KpenuTHBIA pedTHHT ApTren 6uorex Ha yposae BBB-(RU).

4. AKPA noxareepauino kpeautHelii peiitunr ['emabanka na yposHe BBB-(RU).

5. Temabank mposen SPO ¢ nepenoanuckoi, kommnanus npusiekna 400 miH pyOuneii.

6. Ilo mToram roaoBoro oo0Iero coopanus akiroHepoB ['emMabanka BeIIATHI JUBUACH B! 33 2025 roj B pasmepe
2,80 py©6:1st 32 OOBIKHOBEHHYIO aKIHIO.

7. Kowmmanus beryBakc moamucana HHBECTHIIMOHHOE COTIIANICHHEe ¢ MOCKOBCKHM BEHUYPHBIM (DOHIOM.

L[eHTp Genetico MOJIyYHJI CTAaTyC Yy4aCTHUKaA MockoBcKOTo WHHOBAITMOHHOI'O KJIaCTEpa.

0030p KOHCOIUINPOBAHHBIX PE3YJIbTATOB JAeATEJbHOCTH «APTreH 6morex» 3a 6
Mmecsuen 2026 roxa mo MCDO

3a 6 wmecsneB 2026 roma I'pynmma «Aptren Ouotex» (nmanee taxke «['pymma») mpomeMoHCTpHpoBaia
CIIEAYIOIINE KOHCOJIHINPOBAaHHbIC (PUHAHCOBBIE PE3yIbTATHL:

ThIC. PyoO. 6 M 2026 6 M 2025 % uzmenenun
Boipyuka 879 161 838 873 4,80%
OnepaunoHHbIe pacxoabl, B T.4. =796 069 =720 545 10,48%

AmMopTH3anys OCHOBHBIX CPEICTB, HEMAaTepHAIIbHBIX

AKTHBOB M aKTUBOB B (h)opMe IIpaBa MOITb30BaHMS eI “64 810 -10,65%

Onepanuonnasi npuobLIbL 83 092 118 328 -29,78%

mgfglfz)c)zézzbyocmb no onepayuonnou npubsiiu (Operating 9.45% 14.11% )

EBITDA adj.! 98 669 173 477 -43.12%
Penumabenvnocmo no EBITDA adj. (EBITDA adj. margin), % 11,22% 20,68%

EBITDA R&D? 106 863 185160 -42,29%
Penmabenvnocmo no EBITDA R&D (EBITDA R&D margin), % 12,16% 22,07%

Yucras npudbLIbL 24 681 132 433 -81,36%
Penmabenvrnocmo no wucmor npubwiiu (Net profit margin), % 2,81% 15,79%

"EBITDA adj. — npu6buib 110 yIUIaThl IPOLEHTOB MO NPUBJIEYEHHBIM KPEMTAM U 3aiiMaM, HaJloTa Ha IPHObLUTb, aMOPTH3ALINH,
MOJIyYEHHBIX MPOLIEHTOB U Pa30BbIX PACXOA0B, cBsI3aHHBIX ¢ SPO nodepHell kKoMIaHUU.
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2EBITDA R&D — npuObUIb 10 YIUIATEI HPOLIEHTOB II0 IPHBICYEHHBIM KPEAUTAM | 3aliMaM, HAJIora Ha HPHOBLIb, aMOPTH3AIIH,
MOJTYYEHHBIX MPOIEHTOB M PA30BBIX PacxXoAoB, cBsi3aHHBIX ¢ SPO mouepHel KOMMaHWH, a Takke Oe3 ydera pacXomoB Ha
Hay4HBIC HCCIICIOBAHUSL.

KoHcomnaupoBaHHas BbIPYYKA U 10X0AbI 110 OCHOBHBIM KOMIaHUAM I'pynnbi
«ApTren omorex»

KoncomuanpoBannas Beipyuka [ 'pynmsl 3a 6 mecsaneB 2026 r. coctaBuia 879 161 Teic. pybmeit, uro Ha 5%
OompIrie, YeM 3a aHaJOTHIHBIN niepuos 2025 rona.

ThIC. PyoO. 6 M 2026 6 M 2025 % uzmenenus
JlexapcTBeHHbI mpenapat HeoBackynren 276 553 235 206 17,58%
I'eHeTnueckue ucciieJOBaHUS 235983 280421 -15,85%
VYenyru ['emabanka 110 XpaHEHHIO OMOMaTepHaioB 194 435 183 735 5,82%
VYemyru 6aHKa pernpoayKTHBHBIX MaTepHaioB 143 589 121 331 18,34%
Yemyru CITPC Tepanmn 24 834 10 154 144,57%
[Ipoyas BeIpyUKa 3767 8 026 -53,07%
Hroro 879 161 838 873 4,80%

OnepanuoHHbIe Pacxoabl, onepamuoHHass npuodsuib / (yobiTOK), EBITDA,
EBITDA R&D

KoHconnnanpoBaHHbIe ONepanMoOHHbIe PAcXoAbl B 1epBoM noayroauu 2026 r. BEIPOCIH MO CPAaBHEHHIO C
npeas aymuM nepuogom Ha 10%.

Onepannonnasi mpuobLIb ['pynmer coctaBmina 83 092 TeIc. pyOieli, peHTA0eJbLHOCTh IO ONMEPAlMOHHOM
npuosLIH — 9%.

[Tokazarens EBITDA adjusted cuusmics Ha 43% 1o 98 669 Thic. py0. 1O CpaBHEHHMIO C aHAJIOTMYHBIM
niepuosom 2025 roxa.

ITokazatens EBITDA R&D, na nHam B3rsa, naronmii 0onee OOBbEKTHBHOE MMOHUMAHWE OIEPAIlMOHHOU
PEHTa0EIBHOCTH M Map>KUHAJIBHOCTHU [ pynmbl, o utoraMm nepsoro noiyroaus 2026 roga ymensiuics go 106 863
TBIC. pyOJei, uTo Ha 42% HuKe, 4eM B aHaJlornyHoM nepuoje 2025 roza. JlaHHbII OKa3aTeNb HCKII0YAeT PacXOIbl
Ha HayyHbIE MCCIEIOBAaHUSI M Pa3pa0dOTKH, KOTOPBIE XOTS U OTPaXKaroTCs MO MpaBWiIaM OyXTalTepCcKOro ydyera B
OtueTte o NpuOBLIAX U yOBITKAX, HO PAKTUYECKU MPEACTABISIOT COOOH MHBECTHIINH B Pa3pab0TKy U CO3JaHHE HOBBIX
IpenapaToB U MEAULMHCKUX W3ICITIHH.

IIpoyue npuOLLIN U YOBITKH, NPUOBLIL / (YOBITOK) 10 HAJIOT000/I02KEHUSA

3a 6 mecsmes 2026 . Kommanus mpoaeMmoHcTpupoBana [Ipounii yosiTok B paszmepe 75 047 Toic. pyOmeit
(CYMMa pe3yjibTata OT Y4YacThsd B aCCOUMHUPOBAHHBLIX KOMITAHUAX, YHUCTBIX IPOLCHTOB, YUCTBIX IMMPOYUX
BHEOIICPAIIMOHHBIX PACXOJIOB M YHUCTHIX OTPHUIIATEIBHBIX KYPCOBBIX Pa3HUIL).

IpuobLIb / (YOBITOK) 32 OTYETHBINA NePUO/ (YUCTAsA NPUOBLLIL / (YOBITOK))

Konconnnuposannas uncras npuobute Komnaanu cocraBmna 24 681 Teic. pyOmneil.
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Koncoanganus

KoncomuaupoBaHHas puHAHCOBas OTYETHOCTH 32 6 MecsneB 2026 1. BkimtovaeT pe3ynbrathl [IAO «Aptren
ouotex» u ero gouepanx kommnanuii — [TAO «MMIIb», [TAO «UII'PM «'EHETUKO», OO0 «I'emeruxo Hayxkay,
AOQO «Pemponad», AO «Hekcrl'en», OO0 «MCKY dapmar, AO «berysakcey, AO «'uctorpadgm, OO0 «Burarem,
000 «Ckunuen», OOO «Aptren Benuype», OO0 «Menrexnapk», OOO «ApTreH MOCEBHbIE WHBECTULIMN», a
TaKke accorMupoBaHHbIX kKoMmmmannii AO «Passutue bruorexuonormity, OO0 «I' eHOoTaprery.

HHPUJIOKEHUSA:

1.  KoHconuaupoBaHHBIN OTYET O MPUOBUISIX B yOBITKAX U MPOYEM COBOKYITHOM JIoxoje 3a 6 mecsies 2026 u
2025 rr. (B ThIC. pyOIei — B cCOKpaméHHoOn Gopme).

2. KonHconmmupoBaHHBIH oT4eT 0 prHAHCOBOM mojoxennn Ha 30 utons 2026 T. u
31 nexabps 2025 1. (B TBIC. pyOIIEi).

C npomedcymoyHou KOHCOAUOUPOBAHHOU (puHancosou omuemnocmolo [IAO «Apmeen b6uomex» u e2o
Odoueprux opeanuzayuti N0 MCDO MOHCHO O3HAKOMUMBCA HA KOPROpamusHom eeb-catime Komnauwuu 6 paszoene
«Husecmopamy» (@unancosas omuemnocmv / Omuemvr no MC®QO): https://artgen.ru/investors/raskrytie-
informaczii/msfo/

On-line kongepenyua c yuacmuem I'enepanvnozo oupekmopa ITAO «Apmezen ouomex» Cepzesn

Macwka 0na uUHEECMUUUOHHO-AHAIUMUYECKO20 CcO00wecmea u JcypHanucmog cocmoumcesa 3
cenmaops 2026 2. ¢ 14:00.

Jlna yuacmus npouidume no ccolike: hitps://my.mts-link.ru/j/25522925/24107081561



https://artgen.ru/investors/raskrytie-informaczii/msfo/
https://artgen.ru/investors/raskrytie-informaczii/msfo/
https://my.mts-link.ru/j/25522925/24107081561

Ipuiaoxenue 1

KoHconuaupoBaHHBI 0TYET 0 MPUOBUISIX M yOBITKaX M MIPOYEM COBOKYITHOM JI0X07e 3a 6 mecsieB 2026 u

6 mecsnes 2025 r., B ThIC. pyOJieii — B cokpaménHoi hopme.

3a 6 mecsines,

3a 6 mecsines,

ThIC. PYO. 3aKOHYHMBIUMXCA  3aKOHYMBIUHXCH  M3M., %
30 nrons 2026 r. 30 urons 2025 r.
Boipyuka 879 161 838 873 4,80%
OmnepannonHasi npudbLIbL 83 092 118 328 -29,78%
Penmabenvnocms no onepayuonnoii npubsinu (Operating margin), % 9,45% 14,11% -
[puodsL1b 10 HATOT000105KEHUS 8 045 124 274 -93,53%
(Pacxozpr) /m0X0b1 IO HAJIOTY HA PUOBLITL 16 636 8 159 103,90%
IIpu6bLIb 32 0TYETHBIN MEepUO] (YHCTasi MPUOLLIB) 24 681 132 433 -81,36%
Penmabenvrnocms no yucmoii npudwviiu (Net profit margin), % 2,81% 15,79% -
EBITDA adj.! 98 669 173 477 -43.12%
Penmabenvnocms no EBITDA adj. (EBITDA adj. margin), % 11,22% 20,68%
EBITDA R&D 2 106 863 185160 -42,29%
Penmabenvsnocmo no EBITDA R&D (EBITDA R&D margin), % 12,16% 22,07%




Ipuiaoxenue 2

KonconuaupoBauusiii otuet o ¢unancosom nosnoxennn Ha 30 uroHs 2026 1. u 31 gexadps 2025 1., B ThHIC.
pyOuei.

30 uronst 2026 . 31 nexabps 2025 r. u3M, %
AKTHBBI
BHeoGopoTHDBIE AKTHBBI
OCHOBHBIE CpeICTBa 246 267 245 064 0,49%
HemartepuanbHble akKTHBBI 878 923 881 138 -0,25%
AxTHBBHI B (hOpMe TpaBa MOJIb30BaHUS 162 776 129912 25,30%
WMHBeCcTHUIINY B aKIIUU aCCOIMUPOBAHHBIX KOMIIaHUH 134 582 64 340 109,17%
WHBecTULINY B aKLIIUU IPOYHUX MPEATIPUITUI 23982 20 982 14,30%
[Tpoune puHAHCOBBIE AaKTHBHI 188 061 117 666 59,83%
OTII0’)KEHHBIE HAJIOTOBBIE AKTUBEI 156 530 138 207 13,26%
HToro BHe0OOPOTHBIE AKTUBBI 1791 121 1597 309 12,13%
OO0opoTHBIE AKTHBBI
3amnacel 187 370 177 784 5,39%
Jeburtopckas 3a10DKEHHOCTB 110 OCHOBHOM 124 508 33 658 48.83%
JIESITETBHOCTH
ABaHCHI BEIJJaHHEBIE 118 579 98 843 19,97%
[Ipouas meduTopcKas 3aA0DKEHHOCTD 113 810 83 540 36,23%
IIpoure GhUHAHCOBBIC AKTHUBBI 371299 381 222 -2,60%
JleHexHble cpeliCTBa U UX IKBUBAJICHTHI 752 184 565 368 33,04%
HTOro 060poTHbIC AKTHBBI 1667 750 1390 415 19,95%
HToro akTuBbI 3458 871 2 987 724 15,77%
Kanuran u o6s13aTesbcTBa
Kanuraan, NpUXOASIIHHCSH Ha COOCTBEHHHKOB 408 566 473 768 13,76%
MAaTEPHHCKOI KOMIIAHUA
HexoHTponbHBIE NOIH yYaCTHSA 1016 047 667 521 52,21%

HrToro xanurana 1424 613 1141 289 24,82%




! «UHCTHBIH TOT» PacCUUTHIBAETCS KAK CyMMa 00A3aTENLCTB [0 IPOLEHTHBIM KPEIUTAaM H 3aiiMaM, BBHITYIIEHHBIM OOJIUTaIHsM,

30 uronst 2026 T. 31 nexabps 2025 r. n3M, %
Joarocpounslie 0053aTe/ILCTBA
BeimyrieHHbIC 00U aIUH 434 305 422 407 2,82%
ABaHCHI TIOTyYICHHBIC 510502 530 693 -3,80%
O0s13aTenBCTBA 110 ApEHIC 153 613 116 845 31,47%
Hroro nosarocpounsie 06513aTe/IbCTBA 1098 420 1 069 945 2,66%
KpaTtkocpouHbie 00s13aTe/IbCTBA
Brimymennsle oonurannm 391 394 398 652 -1,82%
ABaHCHI TIOJTYYICHHBIC 277 044 246 500 12,39%
ToproBas u mpovasi KpeIuTOPCKas 3aI0JKEHHOCTh 207 987 80 879 157,16%
O0s3arenbCTBA 110 apeH e 24 470 27084 -9,65%
Hamoru x yrurare 34943 23375 49,49%
HToro kpaTtkocpouHble 00513aTeILCTBA 935 838 776 490 20,52%
HToro o6s13aTesIbCcTBA 2 034 258 1 846 435 10,17%
HToro kanuraJj u 00s13aTe/ILCTBA 3458 871 2 987 724 15,77%
YucTsiii gonr! -5 894 90 569
Yucreiii nonr / EBITDA adj. -0,06 0,52
Yucrsrit gonr / EBITDA R&D -0,06 0,49

MHHYC JCHCKHBIC CPEACTBA U UX DKBUBAJICHTHI.

kokok

Hekxomopule 3as61enus, npucymcmeaylomue 8 HacmosiujemM npecc-penuse, SIsI0mces 3as61eHUAMU, COOEPACAUWUMU NPOSHO3 OMHOCUMETLHO OYOVIUX COObIMUIL.
K maxum 3as161eHusim, 8 4acmHoCmu, MO2Yn OMHOCUMbCAL:

. oyenka 6yoyuux sKoHomudeckux nokazameineti Komnanuu: 00x0006, npudsiiu (yovimra), npubsiiu (yobimka) Ha akyuro, Ousu0eH008, UHBeCmUyull,
CIMPYKMYpbl KANUMALA, NOKA3AMeINell MAPACUHATLHOCTU, d MAKIICE UHBIX (YUHAHCOBLIX U ONEPAYUOHHBIX NOKA3AMENEH U COOMHOUIEHUL,
NPOCHO3bI OMHOCUMENLHO (PAKMOPOS, GIUSIOUUX HA MEKYULVIO CIMOUMOCTb OYOVUUX OCHENICHBIX NOMOKO8;
nAaHbL, Yenu uiu 3a0auu «Apmeeny, 6 mom yucie OMHOCAUUECs: K NPOOVKMAM U YCIY2aM,

NIAHBL NO COBEPUIEHCTNBOBAHUIO KOPROPAUBHO20 YRPAGTIEHUS,

b6yoywee nonooicenue Komnanuu na poinke;

odlcudaemble OMpacaegvie MeHOeHYU;

. 603MOJICHbIE PE2YTAMOPHBIE USMEHEHUS U OYEHKA GIUSHUS COOMBEMCMBYIOUUX HOPMAMUGHBIX AKMOG Ha dessmenvhocmy Komnanuu;



®  IPEOnoChLIKU, HA KOMOPbLIX OCHOBBLEAIOMCS. 3USENCHUS.

Vkazannsle 3as61enus n008EPIHCEHbL GIUSHUIO PUCKOS, (DAKMOPA HEONPEOeNeHHOCMU U UHbIX (haKMOopOos, 8 pe3yibmame Komopslx (paxmuyeckue pesyionansl
MO2YM CYWeCmEeHHO OMAUYAMbCS OM Mex pe3yibmamos, KOmopble Npsimo YKazauvl 6 npecc-peiuse. Jlannvie pucku 6Kuouaom 6 cebs 603MONCHOCHb
UBMEHEHUsl XO3AUCMBEHHbIX U (PUHAHCOBIX yCaogull OesimenbHocmu Komnanuu u nepcnekmug ee pazeumusi; 603MONCHOCHb USMEHEHUs. NOIUMUYECKOU U
9KOHOMUYECKOU cumyayuu 6 Poccuu u 6 mupe; usmMenenue cywecmeyiowezo uiu 6yoyuezo ompaciesozo pecyiuposanus, 603MONCHOCb USMEHCHUs
POCCUTICKO20 3aKOHOOAMENbCMEA; A MAKICE 030CUCMEUE KOHKYPEHYUU U UHBIX (PaKmopos.

bonee demanvHblli 0030p OAHHBIX (YPAKMOPOE COOEPIUCUMCSL 8 200080M OMYEME IMUMEHMA, A MAKICE UHBIX NYOIUUHO PACKPbIEAeMbIX O0KyMeHmax Komnanuu.
Bonbuiuncmeo u3 yKasannolx paxmopos Haxooumcsi 61e npedeios KOHMpOJs i 603MONCHOCHIU RPOSHO3UPO8anus co cmoponst Komnanuu. Ilosmomy, ¢ yuemom
sulueckazanno2o, Komnanus ne pexomendyem neob0CHOBARHO NOIA2AMBCS HA KAKUE-TUOO BbICKAZbIEARUS OMHOCUMENbHO OYOVIUX COObIMULL, NPUECOCHHDLE 6
Hacmosiwem npecc-penuse. Komnawnus ne npunumaem Ha ceos 00s13amenbecme nyonuuHo nepecmampueams OaHHbLE NPOSHO3bL — HU C Yeblo OMPA3unts CoObIMuUs
Wiy 06CmMosImensemea, umMesuie Mecmo nocie nyOIuKayuy HACMose20 Npecc-peausd, Hi ¢ Yeiblo YKazame HA HenpeosUdCHHO 603HUKUIUE COObIMUS — 34
UCKIIOUCHUEeM meX Cyuaes, Ko20d 5mo mpebyemcs 6 COOmMeemcmeun ¢ RPUMEHUMbBIM 3AKOHOOAMENbCMEOM.
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