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Pe3yjbTaThl AeATEJHLHOCTH APTIreH 0MOTeX 32
2024 rogq mno MC®O

Aptren 6uotex (Mb: ABIO), OuotexHosoruyeckasi KOMIaHus ¢ noptrdeiaem
MHHOBAIIMOHHBIX pa3pabOTOK JJsi JWAarHOCTUKH, JIEYEHUS U NpOQUIAKTUKU
COLIMAJIbHO 3HAYMMBIX 3a00JIeBaHU, OMMyOIMKOBaIa Pe3yabTaThl ACITEILHOCTH 32
2024 ropn, NOATOTOBJIEHHBIE B COOTBETCTBUU C MEKIYHAPOAHBIMH CTaHAApTaMU
¢bunancoBoit orueTHOCTH (MCDO).

KonconuaupoBanHnas Beipyuka Aptren 6uorex 3a 2024 rox Beipocna Ha 11%
B cpaBHeHuu ¢ 2023 rogom u coctaBmna 1 521 mun pyOneit. Poct BwIpyuku
obecneunsi TUBEPCUPHUIIMPOBAHHBIA TOPTQENb pa3paboTOK, KOTOPHIE KOMITaHUS
BHEJPSET B MIPAKTUKY 37paBooxpaHeHus. B uactHocTH, Ha 22% BBIpOCIN IPOAAKU
ycayr ['emabanka 1o xpaHeHHI0 OnomMarepuanos, U Ha 24% yBeIU4uUIach BbIpyUyKa
OT IPOJAXX yCIyT O F€HETUUECKUM UCCIICJOBAHUSIM.

OcHoOBHBIE COOBITHS, CBSI3aHHBIE C HCCJIEOBAHUAMU U Pa3padoTKaMu ApPTreH
onorex:

1. CoBer aupekTopoB ApTreH OuOTeX YTBEpAUT OOHOBJIEHHYIO CTPATETHIO
pa3BuTHs, BKIIOYMB B Hee Ha 2024-2026 rombl menu mo (GUHAHCHPOBAHUIO
HOBBIX paHHHUX pa3paboTok ans ¢popmupoBanus noprdens u3 30 nmpenapaTos-
KaHIUAATOB JJIs JICUCHHUSI TCHETUYECKUX, BO3PACT-3aBUCUMBIX, HHPEKITMOHHBIX
¥ OHKOJIOTHYECKHX 3a00JICBaHUI.

2. Mun3apa Poccum Bblan paspelieHue Ha MPOBEACHHE KIMHHUYECKUX
UCCIICIOBAaHU KOMOMHHUPOBAHHOW BAaKIUHBI 7S MPO(HUIAKTUKH TpUINA U
KOPOHABUPYCHOM UH(DEKIUH.

3. Komnanumss PBT mnpoBena [OOKIMHUYECKHE WCCIEIOBAHUS BIMSHUS Ha
MMMYHHYI0  CHUCTEMY  HOBOIO  MMMYHOMOJYJIUPYIOLIETO  IIpenapara
«betrycdepa» mpu ero BHyTPUMBIIIICYHOM U CUCTEMHOM BBEJICHUU.

4. Kommnanwus FI/ICTOl"pa(bT IIpOBOAUT KIIMHHUYCCKHC HCCICIOBAHUA  I'CH-
AKTUBUPOBAHHOT'O OCTCOINIACTHYCCKOI'O MaTCpurajia AJIsd JICHCHHUA ITAIIUCHTOB C
)IeFeHepaTI/IBHO—)II/ICTpO(i)I/I‘-IeCKI/IMI/I 3a001€BaHMSIMH IT03BOHOYHHKA.
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I'uctorpadgt momyumn B CIIA maTeHT, 3aMUIIAIOMIANA COCTaB U TEXHOJIOTHIO
M3TOTOBJIEHUSI TE€H-aKTUBUPOBAHHOTO MaTepuayia sl KOCTHOW IUIACTHUKHU
«I"'uctorpad .

Kommnanug Hexcrtren Hayaja KJIMHUYECKUE HUCCIIEI0OBaHUA
T€HOTEPANEBTUYECKOTO npemnapara HeoBackynren TUIA JICUEHUS
MHTEPCTULIHATILHOTO [IUCTUTA.

Kommanus Hexkctren Ha4dajia JOKIIMHUYCCKHC HCCIICA0OBAaHU
TCHOTCPAIICBTHYCCKOTI'O IIpCIIapara HGOBaCKy.]'IFeH AJI TCpallnn aanoreHHoﬁ
AJIOIICII M.

Komnanus Hekctren mnonyunmna pazpemieHue MunznpaBa Poccun  Ha
nposenenue Il da3pl KIMHUYECKUX HCCIEAOBAaHUN T€HOTEPANeBTUYECKOTO
npenapata HeoBackynreH ams nedeHus] CHHApPOMA TMa0ETHIECKON CTOIIBI.

Komnanwnsa ['eHoraprer 3aBepmmia JOKJIMHWYECKHAE HCCIENOBAHUS HOBOTO
reHHoTepaneBTuueckoro mnpenapata GTDF102 pans jedeHuss MbIIICUHON
aucTpopuu - AUCHepIMHONATHH.

Hentp Genetico (LII'PM, Mb: GECO) nonyunn nateHT Ha madenb Onconetix
JUTSI TEHETUIECKOTO HMCCIICIOBAHUS OIyXoJieH W moadopa TapreTHON Tepanuu
OHKOJIOTMYECKHUX 3a00JI€BaHUN.

Kpuoxpanunumie I'emabanka (MMIIb, Mb: GEMA) 6sut0 pacmupeno Ha 25
TBHICSIY JIOMOJIHUTEIBHBIX MECT.

OcHoOBHBIE COOBITHS, CBSI3aHHBIE C (PMHAHCOBO-3KOHOMHYECKOM
HeSITeJIbHOCTHI0O APTreH OuoTex:

1.
2.

AKPA moBbICHIIO KpeAUTHBINA peUTHUHT KoMmmanuu 10 ypoBHs BBB-(RU).

ITo uroram 2023 roma KoMIaHUs BRITUTATHIIA TUBUACHIEI B pazMepe 1 pyo6. 20
KOII. 32 OZJHY OOBIKHOBEHHYIO aKIIHIO.

ApTrer OWOTEX 3aKIIOYNI WHBECTHUIIMOHHOE COTJIANIEHWE C KOMIIaHWEH
I'uctorpadT, cormacao koropoMmy mHBecTUpyeT 40 MitH pyOseli B pa3paboTKy
5-TW HOBBIX MEIMIIMHCKUX U3JEIUN 1JI1 TKAHEBOW NHKECHEPHH.
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4. Aptren OuOTeX NpeIOCTaBUI KOHBEPTHUPYEMBI 3aiimMm B pasmepe 20 MIH
pyOneit pa3pabOoTUMKy HMHHOBAlIMOHHBIX MPENapaToB M BaKIMH — OHUOTEX-
crapramy «AzneHay.

5. Aptren 6uotex uHBecTupyet 80 MiIH pyOJeil B pa3BUTHE MPOU3BOICTBEHHOTO
KommnoHeHTa 1iatgopmbl kommanuu PBT.

6. Kommnanus beryBakc B XOJ€ 3aKpbITOTO YacTHOI'O pa3MELICHUs NPUBJIEKIIA
okoJio 100 mitH pyOJieit BEHUYPHBIX HHBECTHUIIHM.

7. AKPA noBsicunio kpeautHbiit peiitunr ['emabanka 10 ypouss BBB-(RU).

8. Tlo uroram 2023 roxa I'emabaHk BBIIIATUI AUBUACHIBI B pazMepe 2 pyo6. 20
KOII. 32 0JIHY OOBIKHOBEHHYIO aKITHIO.

9. T'emabaHk yBenuuui 4ucTyro npuosUis Ha 20% B 2024 rony.

10. MockoBckas Ouprka Briaroumina aknuu Llentpa Genetico B HOBBI WHIEKC —
uHaexke Mocoupxu [PO (MIPO).

11. Axumonepsr Genetico TPUHSIN pelieHre 00 YBEIMUYEHNH YCTaBHOTO KamuTasa
komnanuu Ha 70 ThIc. py0. OHO MpOWIET MyTeM pa3MElIeHUs MO 3aKPBITOU
MOJMUCKE 7 MIIH JOIMOJHUTENBHBIX aKIMi, KOTOpble OyAyT BBIKYILJICHBI
KOMIaHUSIMU TPYIIBl ApTreH OHoTeX.

12. Genetico yBenuuui BeIpydky Ha 23% B 2024 rony.

0030p KOHCOMAUPOBAHHBIX PE3yJIbTATOB [IeATEJIbHOCTH «APTreH 0MoTex» 3a

2024 rox mo MC®O

3a 2024 rox [Ipynma «Aptren Ouotex» (manee Takke «['pymmay)

IIPOJIEMOHCTPUPOBAIA ClIeIyIolIe KOHCOJIUAUPOBAHHBIE (hMHAHCOBBIC

pe3ynbTaThl:

ThIC. PYO. 2024 2023 %

U3MEeHEeHUA

Boipyuka 1521 488 1368 551 11,2%

OnepanuoHHbie pacxoisbl, B T.4. -1 220 651 -1 093 036 11,7%
Amopmuszayus 0OCHOBHBIX cpedcma,

HeMamepuaibHblX AKMueo8 U aKkmueos 8 -84 710 -70 896 19,5%

gopme npasa norvzosanus

OnepannoHHasi npuObLIb 300 837 275 515 9,2%
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%
ThIC. pyo0. 2024 2023
U3MEHEeHUA
Mapofc.a no onepauztonnou npubwLIU 19.77% 20,13% .
(Operating margin), %
EBITDA adjusted’ 355114 299 189 18,7%
Mapmcci no EBITDA adjusted (EBITDA 23.34% 21.86% .
margin), %
Yucrass npudbLLIbL 241 160 194 657 23,9%
Mapofccf) no uucmot npubviiu (Net 15.85% 14.22% .
margin), %
EBITDA R&D? 365 381 329 019 11,1%
Magofca no EBITDA R&D (EBITDA R&D 24.01% 24.04% .
margin), %

'EBITDA adjusted — npu6buIb 10 yIIaThl IPOLEHTOB MO PUBICYCHHLIM KPEIUTAM | 3aiiMaM, HAJIora Ha NPUOLUIL
W aMOpTH3aluH, 0e3 ydeTa IOJyYeHHBIX IMPOLIEHTOB M PacXOiOB, CBA3aHHBIX C KOHBEpTAalMeH 3aiiMa B aKIHMU
JodyepHel kommnaHuM. JlaHHBIM IOKa3aTeldb OTPa)kacT JCHEKHBbIM IIOTOK OT OINEPalMOHHOW JESTEeIbHOCTH
Komnanuu, KOTOpEIil 0CTaeTcs B paclopsKeHUH KPEIUTOPOB, HHBECTOPOB U yUpEIAUTENEH.

2 EBITDA R&D — npu6buib 10 yIUIaThl TIPOILEHTOB 110 MPHUBJICYEHHBIM KPEAUTAM U 3aiiMaM, HaJora Ha IpUObUIL 1
amopTu3auuy, 0e3 ydeTa IOJYYEHHBIX IHPOLEHTOB M PAaCcXONOB, CBSI3aHHBIX C KOHBepTalMeil 3aiiMa B akIWU
JOYepHEH KOMIIAaHWH, a TakXke 0e3 ydera pacXol0B Ha HaydHBbIC HCCIENOBaHWA. J[aHHBINH MOKa3aTeNlb OTpaskacT
JIEHE)KHBIN MIOTOK OT OINEPalMOHHON JesATenbHOCTH KoMmaHuM, KOTOpBIM OcTaeTcsl B paclopsbKEHUU KPEOUTOPOB,
HHBECTOPOB M yUpEIUTENEH 10 BIOKEHUH B HAYYHBIE HCCIIENOBAHMUS.

KoHconanpoBaHHas BLIPYVYKA U J0X0/AbI 0 OCHOBHBLIM KOMIAHUAM I'pynnbi
KAPTre”H OuHoTex»

KonconunupoBannas Bbeipyuka ['pynmsl 3a 12 mecsaueB 2024 r. cocraBmia 1
521 488 TrIC. pybnei, uto Ha 11,2% OGombme, ywem B 2023 romy. YMeHBIICHUE
BBIPYYKH OT Mpojax mnpenapara HeoBackylreH BbI3BAHO CHHKEHHUEM pa3Mmepa
Bo3MenieHnss POMC st psna reHHO-MH)XXEHEPHBIX MPenapaToB, MPUMEHIEMbIX B
TOCIIUTAJIBHOM CETMEHTE, B TOM YHCIE 3TO 3aTPOHYJO U IPUMEHEHHE
reHorepanesTuueckoro npemnapara HeoBackynreH. OnHako HeoBackynren yxke
JaBHO 3aBOEBaJ JIOBEPHE Bpaueid, cTaj 4acTbi0 PYTMHHOW BpaueOHOW MPaKTUKH,
03TOMY 00BEMBI ITPOJIaK HayaJld BOCCTAHABIIMBATHCA MOCIIE TaICHUS.

%

ThIC. pYO. 2024 r. 2023 r.

U3MEHEeHUA
I'eneTnyeckue nccaemOBaHU 422 517 340 442 24,1%
JlexapctBennblii penapatr HeoBackyiren 408 041 454 747 -10,3%
VYcenyru 'emabaHka o XpaHEHUIO 350 192 287 072 22,0%
OrmoMaTepuasoB
VYeayru 6aHKa pernpoyKTHBHBIX MaTepUaIoB 218 530 205931 6,1%
Venyru CIPC tepanun 110 529 64 412 71,6%
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%

ThIC. PYO. 2024 r. 2023 r.

U3MeHeHUsA
IIpoyas BeIpyuka 11 679 15 947 -26,8%
Hroro 1521 488 1368 551 11,2%

OnepanoHHbIE PACX0Abl, onepannoHHasg npuobLibL / (vobITOkK), EBITDA.
EBITDA R&D

KoncoimanpoBanubie omepanmoHHble pacxoabl B 2024 r. BbIpOCIH 1O
CpPaBHEHMIO C MpeabplayuM rogom Ha 11,7%.

Onepannonnasi mnpudblib [pymmer  cocraBwia 300,8 wimH — pyOned,
onepanuonnas map:xka — 19,8%. Ilokazarens EBITDA yBenuuumics Ha 18,7%
mo cpaBHeHuto ¢ 2023 romom. [Ilokaszarenr EBITDA R&D, parommii Gomee
OOBEKTHUBHOE TOHMMAaHUE ONEPAIMOHHONW PEHTA0EIBbHOCTH M Map)KHMHAIBHOCTU
['pynmel, mo utoram 2024 roga Beipoc 10 365,4 miH pyOseit, uro Ha 11,1% Beiie,
yeM B 2023 romy. [laHHBI MOKa3aTellb HUCKIIOYAET PacXo/bl HAa HAy4YHbIC
uccienaoBanus U pa3padbotku (10 267 Teic. pyOseit), KOTOPhIE XOTS U OTPaKAKOTCS
Mo mpaBujaM Oyxraiarepckoro ydera B Oryere o NpUOBUISIX U YOBITKax, HO
(haKTHYeCKH TPEICTABISIOT COO0M MHBECTUIINN B pa3pabOTKy M CO3JaHUE HOBBIX
MpenapaToB U MEIUIIMHCKUX U3ETUH.

IIpoyne NpUOBLLIN U VOBITKH, MPUOBLIL / (VOBLITOK) 10 HAJOT000.J10KEeHUS

B 2024 r. Komnanus npoaeMOHCTpUpoBaia npoure yorITKU B pazmepe 83 412 Toic.
pyOneit (cymMa pe3ysibTaTta OT y9acTHsI B aCCOIMMPOBAHHBIX KOMIIAHUSAX, YACTHIX
MPOIIEHTOB, YMCTHIX MPOYUX BHEOINEPALMOHHBIX PACXOAOB U YHCTBIX KYPCOBBIX
pasuuir), uro Ha 30,1% Oonbmie, uem B 2023 roxy. B pesynpraTe npuObLIb
Komnanuu 1o Hanoroo6moxenus cocrapuia 217,4 miH pyosnei. (+2,9%).

IpuobLIb / (VOBITOK) 32 OTYETHBIN mepuoa (YucTas NpUObLLIL / (VOLITOK))

KonconmunupoBannas uyuctas npuObuib Kommanuum cocraBmwia 241 160 Thic.
pyoueit (+23,9%).

KoHcoaumanusa

KonconuaupoBanHas (uHaHcOBasi OTU4ETHOCTH 3a 12 mecsneB 2024 1. BKIOYaeT
pe3ynbTaTthl [IAO «Aptren Ouorex» u ero qouepaux kommnanuit: [IAO « MMIIby,
I[TAO «III'PM «I'EHETHUKO», OOO «Pempomnab», AO «Hekcrl'en», OO0
«MCKY dPapmay, OO0 «Butauen», OO0 «Ckunuen», OO0 «MCKY Benuypcy,
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AO «beryBakcy, AO «lucrorpapty, OO0 «Menarexmapk», OO0 «MCKY
KoHcantunr», a Takke accouuupoBaHHbIX Kommanuid AO  «Pa3Burue
buoTexnonoruit», OO0 «['enotaprer» u AO «VHCTUTYT HOBBIX MEIUIIMHCKHUX
TEXHOJIOTHID.

HHPUIIOXKXEHUA:

1. KoHconmuaupoBaHHBIN OTYET O MPUOBUISIX U YOBITKAX U MPOYEM COBOKYITHOM
noxoze 3a 2024 r. u 2023 r. (B ThIC. pyOJieii — B coKpamiéHHol hopme).

2. KoHconuaupoBaHHBIN OTYET O (PUHAHCOBOM MosoKeHur Ha 31 suBapst 2024 1.
u 31 suBaps 2023 r., (B ThIC. pyOJieil — B cOKpal€HHOU hopme).

C koHconuouposanuou hunarcosou omuemnocmoio [1AO «Apmeen 6uomex» u e2o
oouepHux opeanuzayuti no MCDO MOHCHO 03HAKOMUMbBCA HA KOPNOPAMUBHOM
geo-catime Komnanuu 6 pazoene «Hneecmopamy» (@uuancosas omuemuocmsv /
Omuemwvt no MC®QO): https://artgen.ru/investors/raskrytie-informaczii/msfo/

29 ampeass B 11:00 mo MCK Aptren Omotrex mnposeaer /leHb MHBecTOpa.
Meponpusitue 0yaer TpaHCJIMPOBaThcsi B npsaMoM 3¢upe Ha IR-muiargopme
MockoBCKOii OHMpP:KM € BO3MOKHOCTBIO 33/1aBAaTh BOINPOCHI B PexKHUME
peaibHOI0 BpeMeHU.

Perucrpanus mo ccpuike:

https://www.moex.com/ru/forms/campaign.aspx?cid=C381E846-0216-F011-914E-
00155D8101A9
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IIpuioxenne 1
KoHconuaupoBaHHbIi OT4ET O MPUOBLIAX U YOBITKAaX M IIPOYEM COBOKYIHOM Jloxoje 3a 2024 r.
n 2023 1., B TBIC. pyOJIeii — B cokpamEnHol opme.

3a 12 mecsiues, 3a 12 mecsies,
ThIC. pyo0. 3aKOHYMBIIUXCS 3aKOHYHBIIMXCS u3M., %
31 nexadps 2024 r. 31 gexadps 2023 r.

BbIpyuka - uToro 1521 488 1368 551 11,18%
OnepanuonHas npudbLIbL 300 837 275 515 9,19%
Mapofca no onepayuonnoi npubsiiu (Operating 19.77% 20,13% .
margin), %
Ipu6bLIBL 10 HATOT000.10:KeHUS 217 425 211 393 2,85%
(Pacxozpr) /moxo/sl 10 HaJIOTy Ha PHOBLUTH 23735 (16 736) -241,82%
IIpu6bLIB 32 OTHETHBII NepHoA (YHucTas 241 160 194 657 23,89%
npuobLIb)
Mapoica no yucmoii npubeiiu (Net margin), % 15,85% 14,22% H.1.
EBITDA adjusted 355114 299 189 18,69%
Mapoica no EBITDA adjusted (EBITDA margin), % 23,34% 21,86% H.1.
EBITDA R&D 365 381 329 019 11,05%
Mapowca no EBITDA R&D (EBITDA R&D margin), % 24,01% 24,04% H.1.

I[Ipuioxenne 2
KonconuaupoBanHblil otyer o (puHaHcOBOM monoxkeHuu Ha 31 suBaps 2024 r. u 31 sHBaps
2023 r., B TBIC. pyOJIeii — B cOKpaméHHoi hopme.

31 suBaps 2024 r. 31 suBaps 2023 r. usM, %
AKTHBBI
BHeo60pOTHBIE AKTHBDI
OCHOBHBIE CpeficTBa 221 667 184 628 20,06%
HemarepuansHbie aKTUBBI 858 124 806 252 6,43%
AXTHBEI B hopMe ITpaBa MOJTb30BAHMS 155 189 131 239 18,25%
MHBecTuIMM B aKIMK aCCOLMMPOBAHHBIX KOMITAHUHN 78 458 81297 -3,49%
MuBecTuy B akuy NpOYXX IPEATIPUATHHA 18 452 80 037 -76,95%
IIpoune puHAHCOBBIE aKTUBBI 151 465 52538 188,30%
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31 sauBaps 2024 r. 31 suBaps 2023 r. usM, %
OTII0)KEHHBIE HAJIOTOBEIC AKTHUBEI 115231 90 826 26,87%
HToro BHe0OOPOTHBIE AKTHBBI 1598 586 1426 817 12,04%
O00poTHBIE AKTHBBI
3amacsl 246 844 226 309 9,07%
JleOuropckas 3a10KEHHOCTD 10 OCHOBHOM 67 295 81 828 -17,76%
JeSATEIBHOCTH
ABaHCBHI BbITAaHHEIE 95 552 104 139 -8,25%
TIpouas mebuTOpCKast 3aJ0KEHHOCTh 54718 81 657 -32,99%
IIpoune GpuHAHCOBBIE aKTUBBI 105 088 78366 34,10%
JleHe)XHBIE CPENICTBA U X SKBUBAJICHTHI 503 347 544 938 -7,63%
HToro 000poTHbIE aKTHBBI 1072 844 1117237 -3,97%
HToro akruBbl 2 671 430 2 544 054 5,01%
Kanuran u 06s13aTesibCTBA
Kanwurau, l'lp}lXO}:lflllIl/liflCﬂ Ha COOCTBEHHHKOB 483 860 500 488 3.32%
MaTepHHCKOH KOMIAHHH
HexonTpospHble 10K ydacTust 589 760 474 245 24,36%
Hroro kanuraJ 1073 620 974 733 10,15%
Joarocpounblie 00513aTe/1bCTBA
6 Mom yucie:
Brimymennsie o0nuranym 480 499 426 896 12,56%
ABaHCHI 10JIy4EeHHbIE 504 127 460 955 9,37%
O0s3aTensCTBa 1O apeHe 144 276 119 765 20,47%
HToro noarocpounsie 06si3aTe/ibCTBA 1128 902 1007 924 12,00%
Kpartkocpounsle 00s13aTe/1bCTBA
6 mom uucie:
BrimyieHHbIe 00HTranyuu 87711 219720 -60,08%
ABaHCHI TIOITy4CHHBIE 238 123 213 823 11,36%
Toprosas u mpoydasi KpeAUTOPCKas 3a10/DKEHHOCTh 102 905 82 744 24,37%
Hroro kpaTkocpoyHble 00513aTeJIbCTBA 468 908 561 397 -16,47%
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31 sauBaps 2024 r. 31 suBaps 2023 r. usM, %
HToro oés13aTe1bCTBA 1597 810 1569 321 1,82%
HToro kanuraJj u 00s13aTe1LCTBA 2671430 2 544 054 5,01%
Yucrelii goar! 64 863 102 720 -36,85%
Yucrsiii noar / EBITDA adjusted 0,18 0,34
Yucterii noar / EBITDA R&D 0,18 0,31

! «UuCTBI IO PaCCUMTHIBAETCS KAK CyMMa O0A3aTENBCTB MO MPOIEHTHBIM KPEIUTAM U 3aiiMaM, BBITYIIEHHBIM
obnuranysaM, MUHYC AEHEKHbBIE CPEACTBA U X YKBHBAJCHTHI.

*kk

Hexomopule 3as6nenusl, npucymcmeyloujue 6 HACmosuemM npecc-peiuse, sGusomcst 3asa61eHUsIMU, COOePIUCAUUMU
NnPOSHO3 OMHOCUMENbHO OYOYUUX COOBIMULL.
K maxum 3asenenusm, 6 uacmuocmu, Mo2ym OmHOCUMbCSL.

®  oyenxa 6yOywux 9KOHOMUUeCKUX nokasameneiu Komnanuu: 00x0008, npubviiu (yovimka), npubsliu
(yovimxa) na axyuio, OUBUOEHO08, UHBECMUYUL, CINPYKMYPbl KANUMAia, noxazamenel MapaCUHAIbHOCU,
a Maxaice UHbIX PUHAHCOBLIX U ONEPAYUOHHBIX NOKA3AMeNel U COOMHOUWEHUL,
NPOSHO3bl OMHOCUMENLHO (PAKMOPOS, GIUSIOWUX HA MEKYUYIO CIOUMOCTb OYOYUUX OCHEICHBIX NOMOKO8,
NAAHBL, Yeau U 3a0a4u «Apmeeny, 6 mom yucie OMHOCAWUECs K RPOOYKMAM U YCIYedM,
NIAHbL NO COBEPUIEHCINBOBAHUIO KOPNOPAMUBHO20 YAPAGIEHUSL,
byoyuee nonodicenue Komnanuu na puinke;
odrcudaemble Ompaciesvle MeHOCHYUU,
B03MOJICHBLE PESYIISIMOPHBLE USMEHEHUS. U OYEHKA GIUSIHUSL COOMBEMCMEYIOWUX HOPMAMUGHbIX AKMOE HA
OesimenvHocmey Komnanuu,

®  IPEOnOCHUIKU, HA KOMOPLIX OCHOBBIBAIONCSL 3A56/ICHUSL.
Vrazaunvie 3asenenuss noogepoicenvi GIUSHUIO PUCKO8, (PAKMOPA HEONPedeleHHoCmu U UHbIX (Qaxmopos, 6
pesyibmame KOMOPbIX (DaKmuueckue pe3yibmamvl MO2ym CYWEeCmEeHHO OMAUYAMbC OM mex pe3yibmamos,
KOmMopble NpaMo YKazamvl 6 npecc-penuse. JlaHHvle pUCKU GKIIOUAIOM 8 Ce0si BO3MONCHOCHb UIMEHEHUs!
XO35UCMBEHHbIX U DUHAHCOBLIX YCa08ULl desimenvrocmu Komnanuu u nepcnexmug ee paseumust;, 803MOICHOCTb
UBMEHEHUsI NOIUMUYECKOU U IKOHOMUHECKOU cumyayuu ¢ Poccuu u 6 mupe; usmenenue cyuecmsyiowe2o uiu
6y0yueco ompacneso2o pe2yiupoBanus, 803MOAICHOCHb USMEHEHUs. POCCULICKO20 3AKOHOOAMEeNbCMEd, d MAKICe
6030eticmeue KOHKYPEHYUU U UHBIX (PAKMOpOs.
bonee oemanvmuviii 0630p OanHbIX akmopos codepocumcs 8 200080M omueme SMUMEHMd, d MAK#Ce UHBIX
nyonuyHo packpvleaemvix Ookymenmax Komnanuu. BOnbuuncmeo u3 yKa3aHHbIX (HAKMoOpos8 HAXOOUMCs 6He
npeoenog KOHMpOJs U GO3MOJNCHOCMU NPOSHO3UPOSaHUs. co cmoponsl Komnanuu. [loomomy, ¢ yuemom
svlueckasannozo, Komnanus ne pexomenoyem HeOOOCHOBAHHO NOAA2AMBCS HA  KAKUE-TUOO  BbICKA3bIGANUS
OmHOCUMenbHO OYOyWUX cobbImull, npusedeHHvle 8 Hacmosujem npecc-peausze. Komnanus ne npunumaem Ha ceos
00513amenbeme  nyoOIUYHO NnepecmMampuéams OdHHble NPOSHO3bl — HU C YeIblo Ompasums coOblmus Uil
0bcmosmenbemea, umeswiue Mecmo nocie RYyOIUKayuu HACMOSe20 Npecc-penusd, Hu ¢ Yeivblo YKa3amv Hd
HenpeosUOeHHO 603HUKWIUE COObIMUSL — 30 UCKIIOYEHUEM meX CIyYaes, K020d Mo mpedyemcs 6 cOOmEemcmsul ¢
NPUMEHUMBIM 3AKOHOOAMENbCMEOM.
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	1 «Чистый долг» рассчитывается как сумма обязатель

