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Hactosiwee npepnoxenune («MpepnoxeHuer) kacaetca npogaxu 15 000 000 o6bIKHOBEHHbIX
akuun (BMecTe «akuuu, npegnaraemMble K npogaxe», kaxkaas B OTAENbHOCTU «aKuus, npen-
naraemas k npogaxe») OAO «MHctutyT CTBONoBLIX KneTtok Yenoseka» (ganee takke «Kom-
naHusa», «<MCKY», «IMUTEHT»).

Mpogaxa GygeT ocyLlecTBAATbCA NyTEM NEPBUYHOTO NMyONMYHOro NpeanoXeHus uHBectopam
Ha POCCUNCKOM (POHOOBOM pbIHKE.

Mpogaxa 15 000 000 ob6bikHOBEHHbIX akuui bygeT ocywecTeBnATbes veped 3A0 «PoHpoBasi
ovpxa MMBB» (MMBB, nanee — «bupxa») B CekTope MHHOBALMOHHbBIX U PACTYLLUMX KOMNaHWUI
(Cextop UPK). ToproBbiin ko4 akuun, npegnaraemMbix K npogaxe, Ha bupxe - iISKJ, HanmeHo-
BaHue KomnaHum Ha Bupxe — NCKY ao.

[lo HacTosILEero NpeanoXeHust caenok ¢ akunamm dmmnteHta Ha MMBB He npoucxoauno.

LleHa akumin, npegnaraemblix K npogaxe, 6yget onybnmkoBaHa B npecc-penuae Ha oduumarnb-
HbIX cauTax WMHOPMALMOHHbIX areHTCTB, oduumaneHOM cante OmuTeHTa (www.hsci.ru) n B
nobbix cpeacTBax MaccoBor MHAhOpMaLUKM MO YCMOTPEHNIO OMUTEHTA B AaTy He No3aHee AaThl
npoaaxmu akumin Yepes bupxy.

ocynapCTBEHHbBIM perMcTpaumoHHbI HOMEpP Bbinycka LieHHbIX Bymar u gata rocygapcTBeHHON
permctpaunn: Ne 1-01-08902-A ot 12 aHsaps 2004 roaa.

LleHoBOM anana3oH npeanoxeHus 3a akuuio: 9-11 pyonen

HacTtoawun NHBeCTUUMOHHBbIN MeMopaHayMm NpeaoCcTaBnseTCsl UCKIYMTENBHO B MHOpMma-
LUMOHHBIX Lensax. Mpn o3HakoMmneHnn ¢ MemopaHayMOM KaaoMy NoTeHUMansHOMY MHBECTOPY
peKoOMeHAyeTCs Takke 03HAKOMUTbCA € PelleHnem o Bbinycke, [NpocnekTom aMuccum akuum m
Flashnote.

PackpbiTe nHdopmaLlmm, CBA3aHHON C pasMeLLleHMeM OObIKHOBEHHbIX akuui, ByaeT ocyLlecT-
BNATbCS B COOTBETCTBMM C AEWUCTBYIOLLUMM 3akoHopaTternbcTBOM Poccuiickon Pepepauum u
HopMaTuBHO-nNpasoBbiMK akTamn PCOP Poccun.

MHBecTMLUM B gaHHble akuuu cBA3aHbl ¢ puckomMm. B pasgene «Pucku», onucbiBaroTca
¢hakTOpbl pUcKa, KOTOpble NOTeHUMaNnbHbLIM MHBECTOPaAM HeobxoAMMO y4yecTb npu Mno-
KynKe AaHHbIX aKLuN.

MuBecTnumoHHas Komnanmsa 3A0 «AJIOP MUHBECT» BbicTynaeT B KayecTBe JIMCTUHIOBO-
ro areHTa u opraHusatopa pa3meLleHus.

CBeaeHNA 0 NUCTUHIOBOM areHTe U opraHusaTope pa3mMmeLleHus
3akpbIToe akumoHepHoe obectso «AJIOP MHBECT»
JInueHsna npodeccmoHanbHOro yyacTHMKa pblHKa LieHHbIX Bymar Poccunckon depepaumm Ha
ocyLlecTBreHne BpokepcKkom AeaTenbHOCTU Ha pblHKe LeHHbIX 6ymar Ne 077-06971-100000 ot
19.08.2003. BbigaBLumi opraH — PegepanbHast KOMUCCUS MO PbIHKY LeHHbIX Oymar. bes orpa-
HUYEHNSA cpoKa OenCTBUS.
JInueHsna npodeccrMoHanbHOro y4acTHMKa pblHKa LIEHHbIX 6ymar Poccunckon ®depepaumm Ha
OCYLLECTBIEHNE ANNEPCKOW OEATENbHOCTM Ha pbiHKE LeHHbIX Bymar Ne 077-06990-010000 ot
19.08.2003. BblgaBuimn opraH — PegepanbHasi KOMUCCUA MO PbIHKY LeHHbIX Bymar. bes orpa-
HUYEHUS CpoKa AeNCTBUS.
JInueHsna npodeccrMoHanbHOro y4acTHMKa pblHKa LIEHHbIX 6ymar Poccunckon ®depepaumm Ha
OCYLLECTBIEHNE OEATENBLHOCTM MO yNpaBrneHuto ueHHbiMu dymaramum Ne 077-07217-001000 ot
09.12.2003. BbigaBuun opraH — PepepanbHas KOMUCCUA MO PbIHKY LieHHbIX Oymar. bes orpa-
HUYEHNSA cpoKa OenCTBUA.
JInueHsuma npodeccmoHanbHOro yyacTHMKa pblHKa LieHHbIX Bymar Poccunckon depepaumm Ha
OCyLLeCTBMEeHNe Aeno3nTapHoON AeATenbHOCTM Ha pbiHKe UeHHbIX 6ymar Ne 077-07830-000100
oT 29.06.2004. BbigaBwuimnm opraH — depepanbHag cnyxba no dmHaHCOBbIM pbiHkaM. bes or-
paHUYeHusa cpoka AencTaus.
/E.H.CapoBa/
Hata «27» oktsabps 2009 r. "eHepanbHbIN oMpeKkTop

3A0 «ANOP NMHBECT»

M.IT.
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1. OTBeTCTBEHHbIE Nnuua

Hwxe npuBoaNTCHA CNMCOK NUL, OTBETCTBEHHbIX 3a MHGAOPMALMIO, PACKPbITY0 B UHBECTULIMOH-
HOM MemopaHayMe. YKa3aHHble nuua HecyT OTBETCTBEHHOCTb 3a BCE COAEpXKaHWe AOKYMEHTA.
OAO «UHcTuTyT CTBONOBLIX Knetok Yenoseka» (MCKY) — AmuteHT.

Agpec mectoHaxoxaeHus: 129110, Mockea, Onumnuinckuin npocnekT, 18/1

"eHepanbHbi aupektop OAO «UAHcTUTYT CTBONOBLIX Knetok Yenosekar»: A.A. caes
MasHbIn Byxrantep OAO «UHcTUTYT CTBONnoBLIX Knetok Yenoseka»: H.W. AntoTosa

3A0 «AJTOP MHBECT» — opraHun3aTtop, IMCTUHIOBbIN areHT.

KOpuanueckun agpec: 101000, Mockea, yn. MscHuukas, 4. 26a, ctp. 1

"eHepanbHbI gupekTop: E.H. Cagosa

HavanbHuk ynpaBneHus kopnopaTuBHbix puHaHcos: M.B. JpémMuH

3asaBneHue nNuu, OTBETCTBEHHbIX 3a MUHBECTULMOHHbIN MEMOpPaHAYM

Mbl, n1La, OTBETCTBEHHbIE 3a NOArOTOBKY UHBECTULIMOHHOINO MeMopaHayMma, 3asBnsgem o npu-
HATMM HaMK BCEX pa3yMHbIX Mep Ans Toro, 4Tobbl nHdopmMaLms, cogepxalaaca B MeMOpaH-
Ayme, cooTBeTCTBOBana dakrtaM 1 He cogepkana owmnbok, CNoCobHbIX NCKa3nUTb ero CMbICHT.

2. Pucku

Makpo3akoHOMUYEeCKne pucku

MapeHne TemnoB pocTa akoHOMMKKM Poccnm B koHue 2008 n 2009 rogax okasano Hes3HaunTenb-
HOe oTpuuaTenbHoe Bo3aencTemne Ha geatensHocTb KomnaHum. PbIHOK KNETOYHbIX TEXHOMOrm
W MPOAYKTOB Ha MX OCHOBE pacTeT onepexawwumMm TemMnaMmm npu pocte SKOHOMUYECKON ak-
TUBHOCTU, N MEHee MOoABEepXeH crnagamM B MOMEHTbI, KOra 3KOHOMUYECKNA LINK BXOAMUT B (pasy
NMOHWXeHUS. PbIHOK KNETOYHbIX TEXHOMOrMM YCNOBHO MOXHO OTHECTU K papmaueBTUYECKOMY
pblHKy. ®apmMaueBTUYECKUI PbIHOK P® - camblii ObICTPOPACTYLUMA PbIHOK B MUpE, HauynHas c
2004 ropa. 3a 2008 r. poct atoro pbiHka B PP coctasun 25%. Mo oueHkam LMW «Papmakc-
nepT» POCT KOMMEPYECKOro cermeHTa pbiHka no utoram 2009 roga 6yaet B npegenax 20-22%.
OnuTenbHbIN cnag 9KOHOMUYECKOW aKTUMBHOCTM B ByaylieM MOXeT MPMBECTM K COKpaLLeHWto
BtompkeToB KomnaHmm Ha pa3BuTMe OCHOBHOro BmaHeca, pa3paboTKy n kKoMMepLumnanmsaumio NH-
HOBALMOHHbIX KNETOYHbIX TEXHONMOMM 1 npenapaTos. [Ana notpebutenen BUOTEXHONOMMYECKNX
yCnyr Takoe passuTne cobbiTui (cnag) MoxeT 06epHYTbLCA YaCTUYHBIM UMW NOMHbLIM OTKa3OM OT
NOKYMNKW NpeanaraembiX YCNyr 1 NPOAYKTOB.

B nocnegHue rogbl B Poccun Habnogancsa yCTOMYMBBLIN SKOHOMUYECKUA poCT. MHorokpaTHoe
NoBbILLEHME pPacXo4oB Ha OMOTEXHOMOrMM BO BCEM MUpE NMPUBOOUT K POCTY MHBECTULIMOHHON
NnpvBneKaTenbHOCTM KOMMNaHUA AaHHOTO cekTopa. B HacToswee BpeMs cermeHT 6aHKOB CTBO-
NOBbIX KMETOK, NMPOAYKTOB M Tepanuu CTBOMOBLIMM KNeTkamu pasBuBaeTcsi Hanbonee AuHa-
MuyHo. KomnaHua VICKY opueHTUpoBaHa Kak Ha OTHOCUTENbHO MOCTOSIHHOE KOMUYECTBO POX-
AaeMbix B PO, Tak n MHOroYMCNEHHYI0 rpynny GonbHbIX TEXeNbIMU 3aboneBaHUsAMU (OHKOMO-
rvsi, wemusi, GonesHn cepaua, a Takke OXorv u gpyrve aedeKTbl KoXu) NpUu4emM He TOMbKO B
P®, Ho 1 Ha gpyrux nepcnekTuBHbIX pbiHkax CHIT, EBponbl 1 Asuu. MNMogobHas notpebutens-
Ckas 1 MpoayKToBas AuBepcudmrKkaums CHUXKaeT BEPOSTHOCTb PEe3KOro nageHus cnpoca Ha yc-
nyru v npenaparbl, npegnaraemble KomnaHuewn, NOCKOMbKY OHU CBSi3aHbl C BOCCTAHOBIIEHVEM
300pOBbS N CNAaCEHNEM XNU3HW.

MageHve MMPOBBIX LIEH HA OCHOBHbIE NO3MLIMK POCCUNCKOro 3KcnopTa, ocriabnexHve peansHOro
Kypca pybnsi No OTHOLLEHWIO K MUPOBLIM BasnioTaM, a Takke «CraboCcTb» OEHEXHOW MONUTUKK
MuHdumHa P® B 3TOT Nepuog MoryT ctatb HebnaronpuaTHbIMU hakTopamMmn YXyOLWEHUs] COCTOS-
HWUS1 POCCUINCKOM 9KOHOMUKW U pa3BUTUSI B HE BuoTexHonornyeckom otpacnn. OCHOBHbIE PUCKU
anst KomnaHmu B JaHHOM cryvyae — yOopoXaHue MMMOPTHbIX MatepuanoB n 0bopyaoBaHus,
3amMeaneHne TeMnoB BHeAPEHUSA HOBbIX UHHOBALMOHHbIX KNETOYHbLIX TEXHOMOMUN.

PocT M1poBBIX LIEH HA pecypchl U YKpenneHne pearbHOro Kypca pyonsi MOXeT NpuMBECTU K yBe-
nnyeHno cebecToumMoCcTn U APYrMx pacxofoB, OOQHAKO MpU 3TOM CO34alTCA NPEeANnOChIKMA ANg
yBenu4yeHusi Boipy4ykn KomnaHum 3a cyet 6onbliero notpebneHns npegnaraemMbix ycnyr u npo-
N3BOANMBIX MPOAYKTOB.

OTpacneBble pUcku

Puck nameHeHns KOHKYpEeHTHOW cpefbl Ha COOTBETCTBYIOLLMX PbiHKax cobita KomnaHusa oueHu-
BaeT KaK AOCTAaTOYHO HU3KWUW MO MPUYMHE 3HAYMTEeNbHOro pasMepa Aonu pbiHka KomnaHnuu no
CpaBHEHUIO C OnMKanWMMKN KOHKypeHTamu. Ons MUHMMU3auum 3TOro pucka, OMUTEHT BedeT
MONUTUKY MOCTOSIHHOIO KOHTPOSSA KayecTBa OOCMYXMBaHWA U CTPEMWUTCA NPedoCcTaBnsTb Mak-
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CMMarbHO Ka4yeCTBEHHbIE YCIyru, NOBbIWAsA JNOSANbHOCTb KNWEHTOB. [ONOMHUTENbHbIE WHBE-
CTMUUM B pasBuTME M nNpodpeccuoHanbHas komaHga obecnevmBaloT SMUTEHTY OONrOCPOYHOE
NPeMMyLLECTBO HaZ KOHKYPEHTaMMu.

Crtpaterusa passutmns KomnaHun npegnonaraeTt pocT 3a c4eT 3KCNaHCuu B pernoHbl PO, norno-
weHu B ctpaHax CHI, EBponbl 1 A3umn, NO3TOMY BO3MOXHbI PUCKW HEyAa4yHOW UHTerpaumm
HOBbIX KOMMNAHUA N OLUMOKN MEHEIXKMEHTA.

Mpu 3KcnaHcMn Ha NepcnekTVBHbIE 3apyOeXHbIE PbIHKKN CYLLLECTBYET PUCK 3a4ePXKN Bbixoda Ha
pbIHOK. [puymMHON MOXeT O6bITb HENPOAYMAaHHbIN MapKETUHIOBbIA MMaH UMW HEegOCTaTOYHbIN
ypoBeHb noAarotoBrneHHocTn KomnaHun. OaHHbIN hakTop MOXET YBENWYUTb (PUHAHCOBbIE U
BpeMeHHble 3aTpaTtbl KomnaHum 1 cHM3nTb pe3ynbTaTbl OnepaLoHHON AESATENBbHOCTH.

Puckn HenpaBunbHOro Bbibopa pbIHKOB MPeasioXeHus YCryr U HEBEPHOrO onpeaeneHust ctpa-
Tern onepauumn Ha 3TUX pblHKaX MUHMMAaITbHbI.

HeatenbHocTe MCKY 3aBucuT OT BOCMpUATMA NOTEHUManbHbIMM KnveHTamu Komnaxvum B Le-
nowm, ee bpeHga, 6e30MacHOCTU U KayecTBa oKka3aHuu ycnyr. B gaHHOM cnyvae HeratuBHoe OT-
HoLleHWe K Nobomy aHanormyHomy NpoAaykTy, npeanaraemomy ApYruMu Urpokamm pbliHka, Mo-
)KET KOCBEHHO 3aTpOHYTb penyTauuio U B KOHeyHom utore gesitenbHocTe OAO «UHcTUTyT
CtBonoBbix Knetok YenoBeka». /13-3a HegocTaTouHON MHAOPMMPOBAHHOCTM NOTEHUManb-
HbIX kKnueHToB B P® n CHI, niobas ownboyHas nHdopmaums, Kak O pbiHKe CTBOMOBbLIX KIETOK
NynoBWHHOW KpoBwM, Tak n 0 MCKY, MoryT CHU3NTbL 06beMbl Npodax 1 yBENUYMTb U3AEPXKKU Ha
BOCCTaHoBMeHne nmmmxa Komnanum n 6peHga Nemabank™.

BepoATHOCTb BO3HMKHOBEHMSI HOBOrO TOBapa-3aMEHWUTENs KpalHe Mana BBWAY OTCYTCTBUSA
pa3paboTaHHbIX WHHOBALIMOHHBLIX TEXHOMOMMA B 06MacTu BblAENEHUS CTBOMOBbLIX KNEToK (He-
CMOTPS Ha TOT oaKT, YTO CTBOSIOBbIE KMETKM NMPUCYTCTBYIOT NPAKTUYECKN BO BCEX TKaHAX). Ta-
knum obpaszoM, MMCKY (1 ero npsiMmble KOHKYpEHTbI) NpeanaratoT notpeburtenam Hanbonee noa-
XOOSILLMA BapuaHT BblOENEHNS U COXPaAHEHUSA CTBOJIOBbLIX KMETOK (MnaueHTapHOW KpoBM) Ha
pblHKE NEPCOHAaNbLHON MeANUMHbI.

B pgonrocpoyHon nepcnektuse (k 2016-2020 r.) BO3MOXHO CO34aHMe HOBbIX METOLO0B fNeyeHus
OHKOITOMMYECKMX, CEepAEYHOCOCYAUCTbIX M remaTonormyeckux 3abonesaHun, KoTopble OyayT
3amMeHoM npouegypam XumuoTtepanum u TPaHCNIaHTONOrMYeCckuM onepaunsim.

Byaywmi ycnex KomnaHum 3aBucuT OT ee CMOCOBGHOCTW COBEPLUEHCTBOBATb CYLLECTBYHOLUNE
NPOAYKTbI U YCIYrM U BOBPEMS pearMpoBaTb Ha MNOSABMASIOLMECH TEXHOMNOrMYECKne yCoBepLLIEH-
cTBoBaHuA. Tak, KoMnaHns MOXET B KAaKOW-TO MOMEHT He CyMeTb aganTMpoBaTb CBOW NMPOAYKT
NnoJ HOBbIE PbIHKM U B Byayliem el noTpedyeTcsa MHOro BpeMeHU, YTOObl 3aHSTb JOJ0 PbIHKa,
YTO MOXET OblTb HEBO3MOXXHbIM B YCIIOBUSIX KECTKOW KOHKYPEHLIMM

HWOKP »n nnaHnpyemMoe Npou3BOACTBO WMHHOBALMOHHBLIX NpenapaTtoB MOryT CTOJSIKHYTbCS C
pYCKaMmn HEMOSTyYeHMs1 NaTEHTOB, OTPULLATENBbHBIX Pe3ynbTaToB a3 KIMHUYECKUX UCMbITaHUN
M OTKase B permctpaumu, a Takke ¢ bornee HU3KUM, YeM Npeanonaranocb peanbHbIM CPOCOM U
npobrnemamu nocneayoLwero NPOABUKEHMS Ha PbIHKE B Criydae ycnexa.

OrpaHuy4eHHoe npeanoxeHne Ha pbiHKE MPOgEeCcCUOHanNbHbIX Y3KOCMeunanuampoBaHHbIX Me-
AVLMHCKMX CrneunanicToB MOXeT noarankuBaTb BBEPX pacxodbl Ha 3apaboTHyto nnaTy. Bepo-
ATHbI aKTUBHblE AEWNCTBUS OPYrMX UTPOKOB PbIHKA, HanpaBfieHHbIE Ha HapaluvBaHue CBOen Oo-
nu 3a cyeT 00beAVHEHNs COBMECTHbIX ycunui. B aton cutyauumn KomnaHum moxeTt notpebo-
BaTbCS JOMONTHUTENbHOE MPUBMEYEHNE UHBECTULIMOHHBIX PECYPCOB AN MOrMOLEHUIA, paspa-
DOTKM HOBbIX YCIYr U MPOAYKTOB, @ Takke Gornee arpecCMBHOIO MapKeTUHra.

®dnHaAHCOBLIE PUCKHU

KonebaHusi 06MeHHbIX KypCOB MOrMyT OKasblBaTb BNUAHME Ha pe3yrnbTaThl geaTtensHocTn Kom-
naHvn. KoHTpakTbl MOKYNKNU KOMMNaHUM-Lenen HOMMHUPOBaHbLI B BantoTe CTpaHbl MPUCYTCTBUS.
Kpome TOro, B MHOCTpaHHOM BantoTe 0ObIYHO (PUKCUPYIOTCS LieHbl NP MOKYNKe mMaTtepuanos U
obopynoBaHus. B HacTosilee Bpemsi HakOMMeHHble BantoTHble pe3epBbl LUb P® nossonsior
rMbKo MPOBOANTE MOHETAPHYHO MONUTUKY, n3deras peskux konebaHum kypca pyons. MNepuog
CyLLeCTBEHHOW OeBarbBauuu POCCUMACKOW BasntoThbl, CKOpee BCEro, NoAoLwen K 3aBepLueHuio.
YMepeHHble KonebaHus BanioTHOrO Kypca He OKaXyT CYLLEeCTBEHHOrO BIUSIHUS Ha AesTerb-
HocTb OmuTteHTa. PykoBogctBo MCKY npegnpuHymaeT Heobxoaummble AeNCTBUSA, YTOObI B
CTPYKTYype cebecToMMOCTM LONSA MMMOPTHBLIX TOBAPOB HE NPYHUMAaIa KpUTUYECKOTO 3HAYEHMUSI.
KomnaHusi onmpaeTtcs npenmMyLLecTBEHHO Ha COOCTBEHHbIE BHYTPEHHWE UCTOYHMKU DUHAHCU-
pOBaHWsA U Marno 3aBUCUT OT BHeLIHMX, U Tak kak OAO VICKY He umeeT BbinyckoB obnurauynoH-
HbIX 3aAMOB U 3HAYUTENbHbLIX BAHKOBCKUX KPeQMTOB, PUCK M3MEHEHUSA MPOLEHTHbLIX CTABOK A
KomnaHum oueHnBaeTcs kak HM3kun. Obsi3aTenbCcTBa HOMUHMPOBAHbLI TONBKO B pyonisx.
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AHanma JonrocpoyHON AMHAMUKM MHRSUMK B Poccum nokasbiBaeT, YTO ee TEMIMbl CHUXKaKTCS.
TeM He MeHee, KpaTKOCPOUHbIA POCT MHANSALMN MOXKET NPUBECTU K OMepeXxatoLeMy pocTy ce-
6eCcToMMOCTN N NPOYNX PaACXOOO0B.

Puck nukBngHocTH

CyulecTtByeT puCK, YTO Nnocne pasMeLlleHus akuuin Ha BupxeBoWn nnowiagke Mx NUMKBUOHOCTb
Oynet Huskon. dyHaameHTansHO KomnaHus BbIrNAaUT NnpuBnekaTenbHOW, HO «Manbii» pasmep
KomnaHum n nporHo3Hbii Hebonblion free float moryt HanoOXuTb OrpaHu4eHus Ha YpOBEHb
OupxeBon NUKBMAHOCTM. B aTomM cnyyae nmoHagobuTca HekoTopoe Bpemsi, YToObl AencTBuUS,
HanpaBfeHHble Ha pa3BMTUE PbiHKa COBCTBEHHBIX akLMin NpUHeCny pesynbTaTthl. B aTux uensax
OMUTEHT NnaHupyeT BOCMONb30BaTbCH yCIyramu MapkeT-Menkepa.

Mpouune puckun

HecoBepLleHCTBO pOCCUNCKOWN HOpUaNYECKOM CUCTEMBI M POCCUICKOro 3aKoHodaTenbCcTBa B On-
peferneHHbix cdepax (B T.Y. KNETOYHbIX TEXHOMOrMAX) co3aaeT aneMeHTbl HeonpeaeneHHoCTH
AN UHBECTMLUNA N XO3ANCTBEHHON AeaTenbHocTU. PO TonbKo HayMHaeT paspabaTtbiBaTb HOpu-
andeckyto 6asy n gpyrme mepbl, Tpebyemble Ons CO34aHMSA U Pa3BUTUS MOSTHOLEHHOrO pbiHKa
KNETOYHbIX TEXHOSOIUNA.

B HacToAwmn momeHtT Munsgpasom PP paspabotaH, HO HE MPUHAT PS4 HOPMaTUBHbBIX OOKY-
MEHTOB No paboTe ¢ reMono3TUYECKMMN CTBOMOBLIMU KreTkamu. Takke OTCYTCTBYIOT 3aKOHO-
AaTtenbHble orpaHM4yeHns no paboTe ¢ aMOPUOHANBHLIMW CTBOJIOBLIMW KIETKAMMK C LENblo Te-
paneBTUYECKOro KNoHNMPOBaHUS.

[MoaTomy, B CBA3W C OTCYTCTBMEM B POCCUMCKOM 3aKOHOOATeNbCTBE YETKO pernaMmeHTMpoBaH-
HbIX Npoueayp BO3HMKAET PUCK yBENUYEHUS (PUHAHCOBbLIX U BPEMEHHbIX U3OEPXKeK U3-3a BHe-
CEHUS JOMOMHUTENBHBIX PErYNUPYIOLLMX HOPMATMBOB MO COOPY U XPaHEHMIO KITETOK U UX Kyrb-
TMBUPOBAHUIO U MPUMEHEHMIO B CPEAHECPOYHON NepCneKkTmBe.
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3. OcHoBHas uHcopmauusa

3.1 3asBneHue 06 06OPOTHLIX cCpeacTBax
I'Iop,nmcaB HaCTOHLIJ,MIZ MemMopaHaym, OMUTEHT 3asBNseT o TOM, YTO, NO €ero MHeHWK, NMetro-
LLNXCA 060pOTHbIX cpencTtB AOCTATOYHO AnA obecnevyeHus TeKywunx ob6s13aTENbCTB OMUTEHTA.

3.2 Kanuntanusauusa n pasmep 3af0/HKeHHOCTU

AkuMM KoMnaHum BKITOYEHbI B MepeyeHb BHECMMCOYHbIX LeHHbIXx 6ymar MMBB. B cuny otcyT-
CTBUS PbIHOYHBIX CAENOK C akuMsaMu IMuteHTa 3HadeHue kanutanmusaumm OAO NCKY He on-
pegeneHo.

MCKY He nmeet kak obecneyeHHbIX, Tak N He obecneveHHbIX AOMroBbIX LeHHbIX Oymar. Opyrux
00s3aTenbCTB, B YACTHOCTU KOCBEHHOW U YCITOBHOW 3af40fMKeHHOCTH, y KoMnaHuu HeT, 3a uc-
KIMioYeHeM NpUCYLLMX HOPMarnbHOW AeATENbHOCTN OMUTEHTA.

01.01.2009 01.07.2009
KpeanTtopckas 3ag0mKeHHOCTb 44 954 78 874

KpeauTbl 1 3arimMbl 4788 3527

3.3 3aMHTepecoBaHHOCTb (PU3NYECKMX U HOPUAUYECKUX NUL B pasmelle-
HUN

CyLiecTBytolme akumoHepbl KoMnaHnm MoryT MmeTb MHTEpeChl, CBA3aHHbIE C pa3MeLleHnem
akumi. Mpu Npoumx paBHbIX YCMOBMSX WX AOMS B akUMOHepHOM kanutane KomnaHuwm nocne
pa3melleHns ymeHbLmnTcs. KoHdnukTyowmne nHtepeckl oTcyTcTByloT. Cnegyrowme nuua oyayT
cUnTaTbCs 3anHTEpeCcoBaHHbLIMK B criydae npuobpeteHns nmu akumin OAO NCKY:

CeepneHus 06 akumMoHepax:

3% 2%

44%

51%

B ApTyp Ucaes
B First International Investment Group Ltd., BVI
AHppelt Ucaes

Anekcangp lMNpuxoabKo

UcaeB ApTyp AnekcaHapoBuY

"eHepanbHbIn OupekTop, YneH coseTta ampektopoB OAO «MHctutyT CTBONoBbIX KneTtok Yerno-
BEKaY.

Pasvep gonu B yctaBHOM kanutane AmuteHTa: 51%

Pasmep gonu npuHagnexatumx oObIKHOBEHHbIX akumin AmuteHTa: 51%

First International Investment Group Ltd.

CokpalleHHoe HaumeHoBaHue: First International Investment Group Ltd.
MecTto HaxoxaeHus: 90 Main Street, P.O. Box 3099, Road Town, Tortola, BVI
MouToBbIN agpec: 90 Main Street, P.O. Box 3099, Road Town, Tortola, BVI
Hons B ycTaBHOM kanutane 3muteHTa: 44.1 %

[onsi 0OGbIKHOBEHHbIX akumi: 44.1 %
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UcaeB Angpen AnekcaHapoBuY

Mpeacenatens coeta gupektopoB OAO «MHcTuTyT CTBONOBLIX KneTtok Yenosekay.
Pasmep gonu B yctaBHOM kanutane dmuteHTa: 2.9%

Paamep gonu npmHagnexawmx o6bIKHOBEHHbIX akLnin dmuteHTa: 2.9%

Mpuxoabko AnekcaHap Bukroposuy

BamecTtutens eHepanbHOro aupektopa, yuneH coseta aupekropos OAO ««MHcTuTyT CTBOMO-
Bbix KneTtok Yenoseka», Paamep gonun B yctaBHOM kanutane dmuteHTa: 2.0%

Pa3smep gonu npyHagnexatimx oOblIKHOBEHHbIX akumii AmuteHTa: 2.0%

3.4 Lenu pa3meLlieHnsa U UCNonb3oBaHUe NMpuUBJIeYeHHbIX CPeacTB
O6bem Tpebyembix nHBecTMUMI 0 koHua 2011 r oueHmBaeTcsa B 293 MIH. pybnen. N3 Hux 3a
cuyeT cobcTBeHHbIX cpeacTB KomnaHuen G6yaet npodurHaHCMpoBaHO okomno 128 MnH. pyonen.
135-165 mnH. pybnen MCKY nnaHmpyeT npueneyds Yyepe3 mexaHusm IPO — npogaxen 15 mrH.
OObIKHOBEHHbIX akuui. Bo3moXHble KaccoBble paspbiBbl OyAyT KOMMEHCMPOBaHbl AOMOJSHU-
TEnbHOWM BbIPYYKON OT cbopa u xpaHeHus ubpobnacTonogobHbIX CTBOMOBbLIX KNETOK U GaH-
KOBCKMMM KpeguTamu. OTtn cpeactea byayTt HanpasneHbl Ha:
a. nosblweHne onu pbiHka B P® (0o 70%) 3a cyeT ycuneHus mapkeTuHra u GbIcTpon
9KCMaHCUM B PETUNOHDI;
b. pacwwupeHune 6aHka 3a cHeT NOKYNKWM AONONHUTENBLHOro nabopaTopHoro ob6opyaoBaHus
N KPUOXPaHUMNLL;
C. reorpacudeckyto gmBepcudrKaumio 3a cHET MNOIMOLLEHMS KOMNaHWM-aHanora B 0gHOM
n3 ctpaH CHI (c uenbto 3aHATb He MmeHee 60% MeCTHOro pbiHKa);
d. HWOKP n poBeaeHne o ctagMu kKomMmepumanm3aumm cobCcTBEHHbIX YHUKaNbHBIX MHHO-
BaLMOHHbIX rEeH-TepPaneBTUYECKOrO M KNETOYHbIX NPenapaTos.;
e. cosgaHve nabopaTopum Ons CEPUMNHONO NPOU3BOACTBA MHHOBALMOHHbBIX MpenapaTos.

Tabn. 1 OcBoeHune Tpebyembix MHBECTULMI B pasmepe 165 mnH. pybnen Ha 2010-11 rogpl

HWNOKP (R&D MHHOBaAUMOHHbIX NpenapaToBs) 16%
[MprobpeTeHne OCHOBHbIX CpeacTB (KpruoxpaHunuuia, nabopatopHoe obopygosaHne) 9%
MapkeTuHr 1 pacxogpl Ha npegcTaBuTenen (9KCnaHcms B permoHsl PP) 11.5%
Mornowenne B CHI™ (YkpauHa, Benapycb, KazaxcTtaH) 18%
CospaHue nabopaTtopum 4ns NpoM3BoACTBa MHHOBALMOHHBLIX NpenapaTos 45.5%
BCEI'O nHBeCTMUMOHHas nporpamma 100%
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4. UHdpbopmauums o LUeHHbIX Oymar, npeanaraeMbix K npoaaxe.

4.1 Bua v Kknacc ueHHbIX 6ymar, npegnaraembix K npoaaxe

BVID,Z 0ObIKHOBEHHbIE UMEHHbIE 663D,0KyMeHTaprle akuuun.

"ocynapcTBEHHbI PErMCTPaUMOHHbI HOMEP BbIMyCKa LIeHHbIX ODyMar n gata rocygapCTBeHHOM
permctpaumn: Ne 1-01-08902-A ot 12 aHBaps 2004 roga

4.2 FOpucamkuma, noa KOTOpou AaHHbIe LeHHble 6ymarn Obinu 3aperucT-

pUpOBaHbI
HaHHble 6ymaru 6binn 3apernctpupoBaHbl PCPP Poccum Ha Tepputopumn  Poccuiickon deae-
pauuu.

4.3 OnncaHune akuun, npeagnaraemMbix K npogaxe

MuBectopam OyayT npeanoxeHsl 15 000 000 (20% OT yBENWYEHHOrO YCTaBHOIO KanuTana) ak-
LU OCHOBHOrO BbIMyCKa (danee — «akuuu, npegraraeMble K nNpogaxke») npv nocrnenyowem
BbIKyrne NpoAaloLLMM akLUMOHEPOM KONMYECTBa aKUMiA LOMOMHMTENBHONO BbiMycka, KOTOpoe 3K-
BMBaNeHTHO NPOAaHHOMY KOMMYECTBY aKLUIM OCHOBHOIO BbiMycka, MO LiEHe NpoAaxu Takux ak-
umn. AKumn, npegnaraemMble K Npofaxe, ABNATCA MMEHHbIMU, 6€340KYMEHTapHbIMU.
CsepeHue o perncrparope:

lMonHoe HammeHoBaHWe perncTpaTopa: 3akpbiToe akuMoHepHoe obuiectBo «Mpkony, cokpa-
LeHHoe HanmeHoBaHue: 3A0 «pkony,

MecTto HaxoxgeHwue peructpatopa: Poccus, 107078, r. Mocksa, Bospckun nep., 4.3/4, ctp.1
Homep nnuensmm: Ne 10-000-1-00250

[aTta Bblgayn nuueHsmmn: 09 asrycta 2002 roga

Cpok gencteus nuueHsun: 6eccpoyHas

OpraH, BblgaBLumi nuueHsuno: PKLIb

4.4 Banota HOMMHana
HomunHanbHasi ctoumocTb ogHom akummn 10 (OecsiTb) Koneex.

4.5 MNpaBa, 3aKkpenneHHble 3a LeHHbIMK BymMaramu, B TOM Yucrie Bce orpa-
HMYEHUA OaHHbIX NpaB, a Takke npoueaypbl, YCTAaHOBJMEHHbIe ONs OCy-

LeCcTBJ/IeHUA 3TUX npaB

Jepxatenu akumi UMeloT BCe npaBsa, 3akpenreHHble B YcTaBe AMuTeHTa, PelleHne o Bbinycke
LeHHbIX bymar u NpocnekTe UueHHbIX Bymar, B TOM YMcne Ha nonyyYyeHve AMBMAEHAO0B, ecnu Ta-
Koe pelueHune 6bIno NpuHATO obwmM cobpaHuem akumoHepoB. CNUCOK NuL, MMEILWUX NPaBo
nonyyeHnss AMBNOEHOOB, COCTABMSAETCA Ha AaTy COCTaBNEHWs CrvcKa Ivu, UMEKLUX npasBo
yyacTBOBaTb B 06LieM cobpaHmMn akLuMOHepoB, Ha KOTOPOM MPUHMMAETCH peLleHne O Bbinnarte
COOTBETCTBYIOLNX AnBMAEHAOB. [Ina cocTaBneHus cnucka nuu, MMeLmx rnpaso noryyvyeHus
AVBUOEHOO0B, HOMUHAnNbHLIA AepxaTenb akuui npeacTaBnaeT AaHHble O nuuax, B MHTepecax
KOTOPbIX OH BrageeT akunsiMu.

OrpaHudeHuss 1 npoueaypbl Ana AepxaTtenen-HepesngeHToB oTcyTcTBYOT. OAHaKo MopsaoK
HanoroobnoxeHUs AMBMOAEHAOB ANst HEPe3naEeHTOB OTNMYaeTCs OT COOTBETCTBYIOLLEro Nopsaa-
Ka HanoroobnoxeHus ansa peavaeHTos PO.

CraBka AMBMOEHO0B He paccyuTbiBaeTcs. [lepMognyHoCTb BeinnaTthl AMBUAEHO0B OCTaBnseTcs
Ha ycMOTpeHue obLiero cobpaHns akumoHepoB. KymynaTMBHBIN xapaktep nnatexen ons gu-
BUOEHO0B He NpeayCMOTPEH.

BnageHuve akuuamn gaet npaBo ronoca Ha obwux cobpaHusax akuMOHEpOB, a Takke npenmy-
LLLeCTBEHHOE MPaBO Ha MOKYMKN MPU pasMeLLLeHnn LeHHbIX Bymar Takoro Xe knacca.

MpaBo gepxaTenem akum Ha ydactue B NpubbinM SMUTEHTa OCYLLECTBNSAETCS TOMbKO vepes
BbINNaTy AnBMAEHAOB. AKLUMM Aal0T NpaBo Ha y4acTue B HepacnpegeneHHow npubbiny npu nu-
KBugauuu.
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4.6 3asBneHune o peleHun, onobpeHnn N yTBepXKAeHUn BbiNyCKa LeHHbIX
oymar

PewweHune o Bbinycke LeHHbIX 6ymar 6610 npuHaTo O6wmm cobpaHmem akuMoOHEepOB AMUTEHTA
03 pexabpsa 2003 roga. LieHHble Gymaru Obinv pasmelleHbl N0 3aKpbITON NOAMNUCKE Cpeau Y-
peaoutenen obuwiectea. Boinyck 6bin 3apernctpuposaH PCOP 12 aHBaps 2004 ropa. Nocynap-
CTBEHHbIV PEMMCTPALMOHHBIN HOMEp BbiMycKa LieHHbIX 6ymar Ne 1-01-08902-A. PelueHne o Bbl-
nycke LeHHbIXx Bymar 6bino 3aperMcTpupoBaHO OOHOBPEMEHHO C OTYETOM 00 MTOrax BbIMycka
LeHHbIX 6ymar. MNpocnekT ueHHbIX 6Gymar 6bin 3aperncTpmpoBaH noxe — 27 mapta 2006 roga.
(yTBEpXXAEH 06WMM cobpaHMeM akunoHepoB 13 mapTa 2006 r.).

4.7 Oxxupaemas gaTta permctTpaumm ONOSTHUTENbHOrO Bbinycka AKUuin
BHeouepegHbiM 06LWMM cobpaHmeM akumMoHepoB AmnteHTa 22 ceHTabpsa 2009 roga (MpoTokon
Ne0709 ot 05.10.2009) nNpuHATO peLleHne O BbIMyCKe OOMONHUTENbHbIX akuuin KomnaHum B
o6beme 20 000 000 (OdBaguatv MUMAMOHOB) LUTYK OBbIKHOBEHHbIX aKLMN U UX pasMeLLEeHnn ny-
TeM 3aKpbiTO noanucku. LleHHble Gymarn OOnonHMTENBHOMO BbiMycka OyayT BbIKYMMEHbl ak-
LUMOHEPOM, MPOoJAlOLLMM akuuM B pamkax NyGnmyHoOro npensioxkeHusl, no LeHe npogaxu npu-
Hagnexalmx eMy akuui OCHOBHOrO Bbinycka Ha Bupxe. Pernctpaums OONOMHUTENBHOMO Bbl-
nycka LeHHbIx 6ymar (ganee — Akuuin) oxmngaetcsa B Hos6pe 2009 roaa.

4.8 OrpaHu4yeHusi Ha cBoboaHOe nepemMeLleHue LeHHbIX 6ymar

OrpaHn4yeHust Ha cBOOOAHOE NepemMeLLeHNE LIEHHbIX ByMar AMUTEHTOM He NPeayCMOTPEHDI.

Ha pgaty nognucaHus memopaHayma OMUTEHTY U OTBETCTBEHHbLIM NMLAM HE M3BECTHO O NnLax
u/vnn rpynne nuy (NOTEHUManbHbIX MOKYNaTensx), cOenku C KOTopbiMU TpebyioT npensBapu-
TENbHOro cornacusi aHTUMOHOMOJSBLHOIO opraHa cornacHo ctaTtbe 28 naebl 7 PegeparnbHOro
3akoHa oT 26.07.2006 Ne135-03 «O 3awwmte KOHKYpEHUMU» UM NpeaBapuUTenbHOro yBeaom-
NEHUN aHTMMOHOMOSLHOrO opraHa cornacHo cT. 31 [naBbl 7 ®efepanbHOro 3akoHa oOT
26.07.2006 Ne135-93 B nopsigke, npeayCMOTPEHHOM AaHHbIM 3aKOHOM.

4.9 YKasaHue Ha cywecTBOBaHWE BceX obGA3aTeNibHbIX NpPeasioXeHUun o

nornoweH1Mu n/unu npas Ha NPOAAaXy B OTHOLIEHUU LieHHbIX Oymar
AkumnoHepam OAO WMICKY npenmylecTBEHHOE MpaBO NPUOOpeTeHMsT pasMeLlaeMbiX LIEHHbIX
Oymar JOnonHMTENBHOrO BbIMyCKa akuMW He npegocTaBnseTcs. [pyu pa3melleHun OOMoNHuW-
TENbHOrO BbiMycKa AKUWUA MpenmyLlecTBEHHOE MpaBoO MpuobpeTeHns LeHHbIX Bymar, npegy-
cmoTpeHHoe cT.40 n 41 depepanbHoro 3akoHa «O0 akUMOHEpPHbIX 0bLLecTBax», He npeaoc-
TaBnsieTcs, B CBSA3M C TEM, YTO MO pe3ynbTaTam roflocoBaHUsi Ha BHeo4yepeaHoM obuiem cob-
paHuMn akuumoHepoB OmuTeHTa, coctosBwemca 22.09.2009 roga (npotokon Ne0709 ot
05.10.2009) oTcyTCcTBOBaNM akLMOHEPbl AMUTEHTA, rOfI0COBaBLUME NPOTMB U HE MPUHUMAB-
LIMe y4yacTums B rOI0OCOBaHUM MO BOMPOCY O pa3MeLLEHNM AONOMHUTENbHbBIX akuuin NocpeacTBOM
3aKkpbiTOn noanuckn. PelieHne o6 yBenvyeHUn yCTaBHOMO kanutana nytemM pasmelleHus o-
NONMHUTENBHbBIX aKUMA MOCPEACTBOM 3aKPbITOW MOAMMUCKM NPUHATO €4MHOMMacHO BCEMU aKuMWo-
HepamMmu OMUTEHTA.

4.10 YKkasaHue Ha npeanoXxXeHus o NornoweHnmn
B 2008 roay un B nepuop ¢ Hayana 2009 roga Ao gaTbl HACTOALWEro MHPOPMaLNOHHOIO MeMo-
paHgyma SMUTEHTY He ObIno caenaHo NPeanoXeHUi O NOTMOLLEHUN.

4.11 HanoroBble acneKkTbl NpeasioXXeHN O NOornoLeHnn
B cBasu ¢ TeM, 4YTO npep,no>KeHm71 O nornoweHnn He nocrtynano, Takux acnekTtoB He CyLleCTBYy-
eT.
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5. Cpoku 1 ycrnoBus npoaaxu akumn, npegnaraemMbix K npogaxe

5.1 YcnoBus, npumepHbIU rpacpmk n nopsaaok npoaaxu akuuu, npegna-
raeémMmbix K npogaxe.

O6cToATENbLCTBA, BNUMAKOLWME Ha NpoAaxy akuuu, npeanaraemMbix K npogaxe. lNpogaxa
nakeTa akumi TeKyLiuM akunoHepom GyaeT NnpousBOAMTLCS MO OTKPLITOM NOANUCKE C UCMOMb-
30BaHMEM CUCTEMbl TOProB 3aKpbITOro akumoHepHoro obuwectsa "®oHgoBas Gupxka MMBB"
(oanee - "Bupxa") B pexume Topro «PasmelleHne: AgpecHble 3asBkuy. KonmyecTBO akuumi,
npegnaraemblx k npogaxe, coctaBut 15 000 000 wtyk (20% OT yBENMYEHHOIO YCTABHOTO Kanwu-
Tana OmuteHTa). LleHa npoaaxu akumi onpegensdetca CoseTtom gupektopoB KomnaHum.
PelweHve no onpegenenuio LeHbl OyaeT NpMHUMAaTBCA C Y4eTOM AaHHbIX NpeaBapuTErbHON
KHUrM 3asBoK (MexaHun3m book-building) nocne ee 3akpbiTus. NHpopmaumnsa 0 BpEMEHN OTKPbI-
TUS U 3aKpbITUS NpeaBapuTENbHON KHUMM 3as8BOK M O LieHe npoAaxu 0yaeT AocTynHa Ha odu-
umanbHom cante KomnaHum www.hsci.ru u Ha canTe www.ipo.alor.ru.

Hata npogaxu (nogaun 3asBoK Yepe3s bupxy) akumnm yctaHaBnusaetcs OmuteHToMm. LleHa ak-
LuMn, NnpeanaraemMblx K npogaxe, 6yaet onybnvkoBaHa B Npecc-pennse Ha odumumanbHbiX can-
Tax MHPOPMALMOHHBIX areHTCTB, ouuManbHOM cante OmuteHTa (www.hsci.ru) n B nHOBbIX
CpeAcTBax MacCcoBOW MHopMaunm nNo yCMOTPEHUo OMUTEHTa B AaTy He nosgHee aatbl Npo-
Aaxu akumn yepes bupxy.

LleHa akumi, npegnaraembix K NpoAaxe, paBHa LiEeHe pa3meLLeHNst JOMONTHUTENbHOrO Bbinycka
AKUWUIA, KOTOPLIA BbIKYNUT Mpodarwuin akunoHep. LleHa pasmelueHnst OOMONHUTENBHOIO Bbl-
nycka AKUMA JOIMKHA ObITb packpbiTa OMUTEHTOM He nMo3gHee 1 AHA 0O AaTbl Havana pasMe-
LLEeHNSA OOMONHUTENBHOIO Bbinycka AKLMA. OMUTEHT MOXET PacKpbiTb TaKyt LEeHy paHblue: B
COO6LLEHNN O TOCYQAaPCTBEHHON perncTpauumn OOMOSTHUTENBHOIO Bbinycka AKLMIA unu B coo6-
LeHM O gaTe Havana pasMelleHust OOMOMHUTENBHOrO Bbinycka AKUMIA. AMUTEHT nybnukyet
coobLleHne o0 gate Havyana pasMelleHus OOMNOMHUTENBbHOro BbiMycka AKUWIA, B crnegylowme
CPOKM:

- B NeHTe HoBocCTen (ganee - «MHTepdakey) - He no3gHee Yem 3a 5 AHen o AaTbl Ha4Yana npo-
Jaxn nakeTta akuum;

- Ha cTpaHuue B ceTn MHTepHeT no agpecy www.hsci.ru - He nosgHee yem 3a 4 OHs 4O OaThl
Havyana npoJaxu nakeTa akuun.

NHdopmauus o rocyaapCTBEHHON pervcTpaumy SOMOMHUTENBHOrO BbiNycka akuMin pacKkpbiBa-
eTca OMUTEHTOM B cbopme COoobLLEHMS O CyLLeCTBEHHOM hakTe «cBefeHus ob atanax npowe-
AYpbl SMUCCUM LIeHHBbIX Bymar», KOTopoe OOJPKHO ObiTb onybrnnkoBaHo OMUTEHTOM B criefyto-
LMe CpoKM C gaTel onybrmMKoBaHWa MHopMaumMyM O rocyaapCTBEHHOW permctpaumm OoMnofHu-
TENbHOTO BbINyCKa akUMN OMUTEHTa Ha CTpaHuLEe PerucTpupyroLwero opraHa B cetn MHTepHeTt
UM Nony4yeHns AMUTEHTOM MUCbMEHHOIO YBEAOMIEHUSI PEMMCTPUPYIOLLIErO OpraHa o rocyaap-
CTBEHHOW perucTpaumm AKUMA MnocpeacTBOM NMOYTOBOW, haKCUMUIBLHOW, 3NEKTPOHHOW CBA3WN,
BPYY€EHMS NOA POCMMCh B 3aBMCMMOCTU OT TOr0, Kakasi U3 yKasaHHbIX JAT HACTYNUT paHbLUE:

- B JIEHTE HOBOCTEW - HEe no3aHee 1 aHs;

- Ha cTpaHuue B ceTu MHTepHeT no agpecy www.hsci.ru - He nosgHee 2 oHew;

XKenatowme kynuTb akuuu, npeanaraemble K npogaxe, AomkHbl Hanpaeutb B 3AO «AJIOP
MHBECT», koTopoe aencteyeT oT nuua KomnaHuu, B nepuod ¢ aatbl OTKPLITUS MO AaTy 3a-
KpbITWUS NPeABapUTENBHON KHUMM 3asiBOK, MMCbMO YCTaHoBNeHHoN KomnaHuen dopmel, obpased
KoToporo 6ygeTt pasmelleH Ha oduumnaneHom cavte KomnaHum www.hsci.ru He no3gHee gathbl
OTKpbITUS NPeABapUTENbHON KHWUMM 3asIBOK, O HAMEPEHUW KyMUTb akuuw, npegraraemMblie K npo-
faxe (aanee — NUcbMO), C yKasaHWEM XENaemMoro KonmyecTBa akLMi 1 LiEHBDI.

Mocne gaTbl 3aKpbiTUS NpeaBapuUTENbHOM KHUMM 3asiBOK M OO AaTbl NpoAaxy akuun, npegna-
raembIx K npogaxe, yepes bupxy, Bce nuua, HanpasmeLne NMCbMO B yka3aHHbIA CPOK, OyayT
yBEAOMIIEHbI O KOJMYECTBE aKUUW, KOTOpble OMUTEHT roTOoB MM npogatb. [laHHoe pelueHue
OMUWTEHT NPUHMMAET MO CBOEMY YCMOTPEHMIO Ha OCHOBE AaHHbIX B NpeaBapUTENibHOM KHUre
3a8BOK. [lonyckaeTcs 3aknoyeHve npenBapuTenbHOro OOroBopa, YTOYHAKLWEro napameTpbl
caenkun n 0ba3aTenbCcTBa CTOPOH.
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CTonmoCTb NakeTa akuuin, npeanaraeMbix K npogaxe.
3A0 «AJNNIOP MHBECT» oueHuBaeT CTOMMOCTb NakeTa akuuin, npegnaraemMbix K npogaxe, B
135-165 mnH. pybnen.

MHTepBan BpeMeHU npuemMa 3asiBOK.

[o patel Hayana npogaxu yepes bupxy akuui, npegnaraemMbix K npogaxe, dMuTeHT byget
dopmupoBaTb NpeaBapuUTENbHYHO KHUTY 3asBOK (MexaHuam book-building). NHdopmaums o
BPEMEHW OTKPbITUS U 3aKPbITUA NPeABapUTENIbHON KHUMM 3asiBOK M O LieHe npodaxu bygeT goc-
TynHa Ha oduumaneHom carte KomnaHmm www.hsci.ru.

lMocne gaTbl 3akpblTUA NpeaBapuUTENbHOM KHUMM 3asBOK M OO0 AaThl NPOAAXM akuui, npeana-
raemblx K npogaxe, yepes bupxy, Bce nuua, HanpasusLune [MMCbEMO B yKasaHHbIN CPoK, ByayT
yBeJOMIIEHbl O KONMYECTBE akuui, KOTopble OMUTEHT roToB MM npoaaTtb. [JaHHoe pelueHune
OMWUTEHT NPMHMMAaET MO CBOEMY YCMOTPEHWIO Ha OCHOBE AaHHbIX B NpeABapUTENbHOW KHUre
3a5BOK.

Cpenkn 6yayt 3akntodatbca mexay 3A0 «AJIOP MHBECT» (mnanee — lNpoaasey), AencTByto-
Llero kak bpokep OT CBOEro MMEHU MO MOPYYEHUIO M 32 cHET DMUTEHTA, U NPodecCcnoHanbHbI-
MW y4yacCTHMKaMWM pblHKa LEeHHbIX Oymar, sasnsawowmumuca YdvactHukamu ToproB 3A0 «®b
MMBBE», geicTByOLWUMM OT CBOETO MMEHU U 3a CYeT npuobpeTtartenen akuuin, nmbo oT cBoero
WMEHM N 3a CBOW CYET, NyTEM y4OBNeTBopeHus NpoaaBuom aapecHbIX 3asBOK Ha MOKYMKY aK-
UM, nogaHHbIX C ucrnonb3oBaHuem ToproBont Cuctembl 3A0 «®6 MMBbB», B nopsigke, ycta-
HOBJIEHHOM HOpMaTuBHbIMU AokymeHTamn 3AO «®b MMBBE».

B cnyyae, ecnu noTeHumanbHbIM MOKynatens He sABnsieTcs YdyactHukom ToproB 3A0 «db
MMBB», OH JOMmKeH 3aknio4unTb JOroBop o Bpokepckom obcnyxunsaHuy ¢ nobeiM npodeccno-
HarnbHbIM Y4aCTHWKOM PblHKa LIeHHbIX Bymar, MMEeroLWmMM NMLEH3NI0 Ha ocyLuecTBreHne bpokep-
CKOWN OEeATENbHOCTU Ha PbIHKE LIEHHbIX Bymar, 1 0QHOBPEMEHHO SBNSAOLWMMCS YYaCTHUKOM TOp-
ros 3AO «®b MMBBE» 1 gatb emy nopydyeHue Ha npuobpeTteHne HeobxoaMMOoro KonuyecTsa
aKkyun.

3asBKM Ha MOKYMKy akuui, npeanaraembix K Npoaaxe, AOIPKHbI CoAepXaTb Takue obssarternb-
Hble napamMeTpbl Kak LieHy NpuobpeTeHnst U KONMYeCcTBO, a Takke MHble Heobxoaumble napa-
METpbl, YCTAHOBIEHHbIX HOpMaTuBHbIMK JokymeHTamn 3AO0 «®b MMBBy. lMopsagok nogayun
3a8BOK Y4yacTHukamu ToproB 3AO «®b MMBB» ycTtaHOBNEeH HOpMaTUBHbIMW AOKYMEHTaMu
3A0 «®b MMBbE».

B kavecTBe LeHbl NOKYMKN AOMKHa ObITb yka3aHa yCTaHOBMEHHasi YNONHOMOYEHHbIM OpraHoM
OmuTeHTa UeHa. B kavecTBe KonmyecTBa akuun OOMKHO ObiTb yKa3aHO TO KONMYECTBO aKuui,
KoTopoe 6bINo onpegeneHo AMUTEHTOM AaHHOMY nokynaTtento. [insa Tex nokynarenen, Kotopble
3aKnynnM ¢ OMUTEHTOM npegBapuTernbHble JOroBOpbl, 06s3aTenbHbIM ABMSETCH yKka3aHue B
3asBKe KonnyecTBa akLui CornacHoO yCnoBUsIM Takoro Aoroeopa.

Bpemsa nogaun 3asiBok onpegeneHo bupxen. Mo ycMOTpeHMIo SMUTEHTa M COrnacoBaHuo ¢
Bupxen, moxeT OblTb NpegycMOTpeHbl nepuog cbopa n nepuod YLOBNETBOPEHUSA 3asiBOK. B
crnyyae MpUHATUSA pelleHuss AMUTEHTOM B MOSb3y TAKOro nopsaka 3akrntoyeHust COENoK, NoKy-
natenu 6yoyT yBegomreHbl AMUTEHTOM UIU ero NpeAcTaBuUTENEM 3apaHee, B TOM Yucne u ny-
TeM onyGnuKoBaHMsA Takol uHdopmaumMM Ha oduumanbHoOM canTte bupxu (www.micex.ru) u
OmuTeHTa (Www.hsci.ru).

B cnyyae cooTBeTCTBMA 3as8BKM Ha MOKYMNKY akUun, npegnaraeMbiX K NpoAake, YCTaHOBMEHHbIM
Bblle TpeboBaHuAM 1 cobnogeHun obssatenbHbiXx TpeboBaHMN, YyCTAHOBMEHHbIX 3aKOHOM U
HOpPMaTUBHLIMM akTamu dregepanbHOro opraHa WCMOMHUTENBbHOM BAACTU MO PbIHKY LIEHHbIX
fymar, lNpogaseL B AeHb BbICTaBNeHMS 3as9BOK yAOBMETBOPSET BbllLUeyKa3aHHbIE 3asBKM NyTem
noJayn BCTPEYHbIX aApeCHbIX 3asBOK (3as1BOK Ha NPOAAXY aKLuuii).

lMpogasey yaoBneTBopsieT B MOMHOM OObeMe Te 3asABKW Ha MOKYMKy akuuw, npegnaraemMbix K
npopaxe, ykazaHHOE KONMMYECTBO akUWiA B KOTOPbIX COOTBETCTBYIOT NPOBEAEHHOMY OMUTEHTOM
Ha OCHOBE NpeABapUTENbHON KHUMM 3asIBOK pacnpeeneHunto akuui, npeanaraembix K npogaxe.
B cniyyae BbicTaBneHus nokynaternem 3asiBKM Ha 6onblinii obbem, Yem onpeneneHHbin AMu-
TEHTOM JaHHOMY nokynaTento, MNMpogasew, No cornacoBaHnlo ¢ AMUTEHTOM, UMEET NpaBo YAOB-
NeTBOPUTL 3asiBKY YaCTUYHO UM OTKITOHNUTL €e€.

OTMeHa U BpeMeHHOoe MpeKpaleHne NpoAaxu akuuin, npearnaraemMbix K npogaxe. dMu-
TEHT MOXEeT OTKa3aTbCsl OT MPOAAXKM aKUMN UMM YMEHBbLUUTL KONMMYECTBO NPOAaBaeMbiX akLuuii

NHBecTnumoHHbIN MemopaHaym


http://www.hsci.ru/

0O OaTtbl Havana opMuMpoBaHUsa kHUMM 3asiBok. OfHaKo Takoe pasBuUTUE COBbITUA DMUTEHT
cuMTaeT ManoBepOATHbLIM.

BozepaT geHexHbIx cpencTtB. Ecnu 3asgBka nokynatensa Ha MOKYMKy akuui, npeanaraemMblix K
npogaxe, He Obina yaoBneTBOpeHa B NpoLecce pa3MeLLeHns, TO AeHbIM 4eNOHMPOBaHHbIE MO-
Kynatenem Ha cyete YyacTtHuka toproB 3A0 «®b MMBB» OyayT Bo3BpalleHbl B CPOKU, Npeay-
CMOTpPEHHbIe 3aKoHogaTenscTBOM P®.

MuHumanbHaa n makcumanbHas cyMMbl 3asaBkU. MUHUManbHbIN 06bEM 3asBKM 3aBUCUT OT
KoJa pacyeToB, BbICTABMASEMOro B 3asiBKE Ha MOKYNKy. BO3MOXHO BbICTaBneHWe OAHOro 13 yka-
3aHHbIX kogoB pacdeTta: TO n Z0. MuHumaneHbIn 06beM 3asBkM nNpu koge pacyetoB TO (knu-
PUHI NPOUCXOAUT MO OKOH4YaHUKM ToproB Ha bupxe) — 1 000 akumn, npu Z0 (pexum NpsiMoro
KNUPpWHra, KNMpUHI NPOUCXOANT nocre coBepLueHusa caenkn) — 10 mnH pybnewn (cornacHo Tpe-
6oBaHunsMm Bupxn). MakcumanbHbIi 0ObEM 3a8BKM OrpaHUYEH KONMUYECTBOM akLuuKn, npeana-
raembix K npogaxe, n annokaumen (npegeaputenbHbIM pacnpegeneHnem akumn), nponsseneH-
HOM OMUTEHTOM ANS Ka)KOoro nokynaTtens no mexaHnamy book-building.

Cnoco6 u cpoku onnaTtbl LLlEeHHbIX OyMar 1 MX NOCTaBKM.

Pexxum pacyeToB npu 3aknioveHun CAENOK Kynnu-npogaxu akumi, npeanaraeMbix K npogaxe,
yepes bupxy - TO nnm Z0 («noctaBka NPOTMB Nnartexa») B COOTBETCTBUM C Npasunamu, ycra-
HOBMIEHHbIMW BHYTPEHHUMW AOKYMEHTaM1 KNMPUHIOBOW OpraHn3auunn, o6enyKusaroLlen pacye-
Tbl MO yKa3aHHbIM caenkam, odopmneHHsim Ha @b MMBB (Janee — KnupuHroBas opraHusa-
uus). 3auncneHre akumn Ha cyeTa KOHeYHbIX npuobpeTaTtenen NPponcxoauT B TOT XKe AEHb Mo-
cne nposedeHns KNnnMpuvHroBown opraHvM3aumnen KnMpuHra B COOTBETCTBUM C BbIBpaHHbLIM KOAOM
pac4deToB (Z0 unu TO). Mo peleHno SMUTEHTA, B Cry4ae eCnu YyacTb akuuni, npegnaraembix K
npopaxe, OCTaHETCA HenpoOdaHHOW, BO3MOXHO MpOASNEHWe nepuoda MNPOAaKM akuuni vepes
Bupxy.

5.2 PernameHT pacnpefeneHus UeHHbIX bymar

Kateropuu uvHBecTopoB. lNpogaxa akuuii OCHOBHOMO BbIMyCKa TEKYLUMM akuMoHepom Oyaet
npoucxoamTb NyTeM MyGnUYHOro NpennioxeHus, YTo He mpeanonaraeT Kakux-nmbo orpaHuye-
HWN Ha KaTeropuio MHBECTOPOB 3a MCKIIOYEHMEM TeX, KOTopble MpedyCMOTPeHbl 3aKoHOoAa-
TenbCcTBOM P® 1 HOpmaTuMBHBIMK AOKYMEHTaMu dhedeparnbHOro opraHa MCMoNHUTENbHOW BNa-
CTU MO PbIHKY UeHHbIX Bymar. Akumun, npeanaraemMble K npogaxe, pasmelleHbl Ha hoHOoBOM
pblHKE OAHOM CTpaHbl — Poccuickon ®epepaunn. SMUTEHT NNaHUpyeT NoNyyYnTb 40 AaTbl NPo-
[AaXW aKUMA OCHOBHOMO BbIMyCka OOMYCK K Topram B lNepeyHe BHECMNMCOYHbIX LEHHbIX Gymar
3A0 &b «MMBbB» ¢ gonyckom k obpalieHuto B CekTope MHHOBALMOHHbBIX U pacTyLnx KoMmna-
HUIA.

INuya, BbipasuBLUME HaMepeHue y4YacTBOBaTb B MOKYNKe akuui, npeanaraemMbix K npoga-
»e. Ha gaty nognucaHusi 4aHHOrO MeMopaHayma OMUTEHTY He Oblio M3BEeCTHO O nvuax, Bbi-
pasuBLLUMX HaMepeHWe y4acTBOBaTb B MOAMWCKE Ha akuMu B pa3mepe, NpeBbllUaloWeM NSTb
NMPOLEHTOB OT 06beMa akuuii, NpeanaraeMbix K Npoaaxe.

MHchopmaumsa o pacnpeferieHun LieHHbIX bymar no 3asBkam. [leneHue akuuii, npeanarae-
MbIX K NpoAaxke, Ha TpaHLW He npegrnornaraeTcs.

Yuactue B Oyayuien npubsinu. CornacHo YctaBy OMUTeHTa y BnagenbueB OObIKHOBEHHbIX
aKuun AMUTEHTA eCTb NPaBO y4acTus B NpubbIny nyTem nonyvyeHus ouBnaeHaoB.

MpuBunernn npu npogaxe akuun, npeanaraemsix K npoaaxe. Npusunern He npegycmoT-
peHo. MpaBo NpeMMyLLEeCTBEHHOIO BbIKyNa He NpeayCcMOTPEHO.

YcnoBusa npoaaxu. YCnoBusi NPOAaXW OANHAKOBbI Afsi BCEX MOKynaTenewn.
MvHumansHbeIi not. OgHa Teicsya (1000) akumi.

Cp0K 3aBepuweHus npoueaypbl npogaxu aKLl,VII7|, npeanaraemMbiX K npogaxe.
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Mpopaxa akumi 3aBepLuaeTcsa B AeHb NpoAaxun akuuin, npegnaraembix K npogaxe, yepes bup-
Xy, KoTopbIn ByaeT Ha3HavyeH AMuTeHTOM. B cnyyae, ecnu B 3TOT AeHb ByaeT npoaaH He BeCb
obbem akuun, npegnaraembix K npogaxe, TO CPOK NPOAAXKU TaKMX akUMA MOXeT BbITb NpoasieH
Mo YCMOTPEHNI0 OMUTEHTA.

5.3 UeHbl

LUena npopaxu akumi, npepnaraembix K npopaxe. LleHa npogaxu akuui onpepensieTcs
OMUTEHTOM B Mepuoa C gaTbl roCyAapCTBEHHOW pernctpaumy AONOMHUTENBHOMO BbiMycka Ak-
LU o AaTbl NPOAaXu akumi, npegnaraemMblx K npogaxe, yepes bupxy. Pacxogbl nokynatenen
(mMomMuMO onnatbl yKa3aHHOro B 3asiBKe KONMYECTBa akLmMi) MoryT ObiTb CBA3aHbI C OMnaTow Ko-
muccumn Bupxku, BGpokepckux ycnyr, a B criydae HeoOXOAMMOCTU OTKPbITMEM FNMLEBOro cyeTa
(cyeTa geno B AenosuTapun) U BHECEHNEM MPUXOOHBIX 3anncen 0 3a4MCrneHnn NpuobpeTeHHbIX
aKkuun Ha Takue cyeTta.

Komuccus bupku n 6pokepa MOXET NMOMEHATLCA B Nepuo C AaTbl HACTOALLEro MeMopaHayma
A0 JaTbl MpoAaxu akuuin, npegnaraemMblX K npogake. AKTyanbHYI0 MHOPMAaLMIO MOXHO Mo-
CMOTpPeTb Ha canTe BupxKu wWww.micex.ru n Ha cante 6pokepa.

O60bsABNEeHue LeHbI.

LleHa akumi, npegnaraembix K npogaxe, oyaet onybnvkoBaHa B npecc-penuse Ha oduymnans-
HbIX caWTax MH(OPMALMOHHBIX areHTCTB, oduuManbHOM cante AmMuTeHTa (www.hsci.ru) U B
nodbIX cpeacTBax MaccoBOW MHpopMauum No YCMOTPEHNIO OMUTEHTA B AaTy He No3gHee AaThl
npoaaxu akumin Yepes bupxy.

LleHa akuumii, npeanaraemMbix K npogaxe, paBHa LeHe pasMeLLeHnsa OONONHUTENBHOMO BbiMycka
AKUMIA, KOTOPLIA BbIKYNUT Mpodarowmnin akunoHep. LleHa pasmelleHms AONOMHMTENbHOrO Bbl-
nycka AKumi JormkHa ObiTb packpbiTa AMUTEHTOM He nosgHee 1 AHA OO AaTbl Havana pasme-
LLEHNST AONOMHUTENBHOrO BbiNycka AKLMIA. OMUTEHT MOXET PacKpbiTb TaKyl LieHY paHblue: B
Co00LLEeHNN O rocyaapCTBEHHOW perMcTpaumm AOnOMHUTENBHOrO Bbinycka AKUWIA MM B COO06-
LeHMM O gaTe Havana pasMelleHust OOMOSMHUTENBHOrO Bbinycka AKUMIA. AMUTEHT nybnukyet
cooblleHne o gaTte Havana pasmeLLleHUs OOMOJIHUTENbHOMO BbiMycka AKUWA, B crnegyolime
CpoKHU:

- B NeHTe HoBocTen (aanee - «HTepdake») - He no3gHee YeM 3a 5 gHen 4o AaTbl Havana npo-
OaXu nakeTa akuui;

- Ha cTpaHuue B ceTu MHTepHeT no agpecy www.hsci.ru - He no3gHee 4yeMm 3a 4 OHA OO AaThbl
Havana Npoaaxu naketa akuuin.

MHdopmaumsa o rocygapcTBeHHOW permctpaumm SONONHUTENBHOrO BbIMycKa akuniA packpblBa-
eTcss AMUTEHTOM B (bopMe CcOooBbLLEHNS O CyLecTBEHHOM hbakTe «cBeaeHus o6 aTanax npoue-
Aypbl AMUCCUM LieHHbIX Bymar», KOTopoe AOSMKHO ObiTb onybrnnkoBaHO OMUTEHTOM B crieayto-
Lme CpokuM ¢ aaTtbl onybnukoBaHust MHGPopMaL MM O roCygapCTBEHHOW peructpaumm OononHu-
TENbHOTO BbINyCKa akUMN OMUTEHTa Ha CTpaHuLE PErMCTPUPYHOLLEro opraHa B cetu VIHTepHeT
Unu nonyyeHns AMUTEHTOM MUCbMEHHOMO YBEAOMMNEHNS PEMUCTPUPYIOLLIEro opraHa o rocyaap-
CTBEHHOW pernctpauum AKUMA NOCPEACTBOM NOYTOBOW, PAaKCUMUNBHOWN, SNEKTPOHHON CBS3MW,
BPYYEHMS Mo pOCMNUCh B 3aBUCMMOCTU OT TOrO, Kakasi U3 ykasaHHbIX AaT HacTyNuUT paHbLue:

- B IEHTE HOBOCTEW - He no3aHee 1 gHs;

- Ha cTpaHuue B ceTu MHTepHeT no agpecy www.hsci.ru - He no3gHee 2 oHew;

MpeumyuiecTBeHHOe npaBo. [JaHHOE NpaBoO He NPeAyCMOTPEHO B BMAY NPOAAXWU TONbKO Cy-
LiecTBytoLLero Beinycka akuun. AkumoHepam OAO NCKY npeumyllecTBeHHOe npaBo npuobpe-
TEHUs1 pa3MeLlaeMbiX LleHHbIX Bymar 4ONOMHMTENBHOMO Bbinycka AKUWA HE NpedocTaBnsieTcs.
Mpu pasmeLLeHnn OONOMHUTENBHOMO BhiNycka AKUMIA NPeMMyLLEeCTBEHHOE MpaBo npuobpeTe-
HWUSI UeHHbIX Gymar, npegycMoTpeHHoe cT.40 n 41 depepanbHoro 3akoHa «O6 akuMOHEepHbIX
obuwecTBaxy», He NPeLOCTaBMNAETCH, B CBA3N C TEM, YTO MO pe3yrbTaTtaM rofloCoBaHUsA Ha BHe-
oyepeaHOM obLem cobpaHumn akunMoHepoB OMUTEHTa, cocTosiBuemMes 22.09.2009 roga (npoTto-
kon NeQ709 ot 05.10.2009) oTcyTcTBOBaNM akUMOHEpPbl OMUTEHTA, rONI0OCOBaBLUME NPOTUB MIN
He NPUHMMaBLLNE Yy4acTUs B rOSTOCOBaHUM MO BOMPOCY O pasMeLLeHUN JOMNOSNTHUTENBHbIX aKLWi
NMOCPEACTBOM 3aKpbITOM Noanucku. PelleHne 06 yBeNMYeHWM YCTABHOMO kanuTana nytem pas-
MELLLEHUS OOMOSTHUTENbHBLIX aKUWA NOCPEACTBOM 3aKPbITOM MOAMUCKU MPUHATO €4UHOrNAacHo
BCEMU aKkUMoOHepaMmy OMUTEHTA.
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3aBI/ICI/IMOCTb UeHbl nNpoaaxwu aKLl,VII;I, npeanaraemMbiX K npoaaxe, oT Kateropmu noxyna-
Tenei. YCNoBus npoaaxu akuuid, npeanaraeMbix K npoaaxe, OAMHaKOBO ANA KaXOoW KaTero-
pvK nokynartenei.

5.4 PasmeweHune n npogaxa akuun, npeanaraemMbixX K npogaxe.
KoopauHaTophbl.

[ns okasaHust ycnyr no opraHusauun IPO 3MuUTEHT npuBnek NpodeccuoHanbHOro y4acTtHuKa
pblHKa LeHHbIX 6ymar 3AO «AJIOP MHBECT», koTopbI Takke SBNSETCS ANng OMUTEHTa nnc-
TWUHIOBBIM areHToM. JIMCTUHIOBBIN areHT Heobxoaum A NoNyvYeHUs JOoMycka akumi AMUTeHTa
K Topram B npouecce pasmelleHunsi unm obpaileHus B Cektope WHHOBALMOHHBIX U PacTyLmnx
komnanuii 3A0 &b «MMBB».

MonHoe chmpmeHHoe HaumeHoBaHue: 3akpbiToe AkumoHepHoe O6uectso «AJTOP MHBECT».
CokpalueHHoe dupmeHHoe HanmeHoBaHue: 3A0 «AJTOP NMHBECT ».

MecTto HaxoxgeHus: 101000, Mockea, yn. MacHuukas, g. 26a, ctp. 1

Ten.: (495) 980-24-98

Agpec anekTpoHHou nouTsl: info@alor.ru

OpraHusaTopbl TOProBnu Ha pbiHKe LLeHHbIX Oymar 1 genosntapuu.

MonHoe ¢mpmeHHOe HaumeHoBaHue: 3akpbiToe akuMoHepHoe obuiectBo "PoHaoBas Gupxka
MMBB"

CokpalleHHoe HanmeHoBaHue: 3A0 "6 MMBBE"

MecTo HaxoxaeHus: Poccuiickaa deapepaums, 125009, r. Mocksa, bonblion Kucnosckun nep.,
n. 13

[aHHble 0 NUUEH3MM Ha OCYLLECTBIIEHNE OEATENbHOCTU NO OpraHM3aLMyM TOProBN Ha PbIHKE
LeHHbIX Bymar:

Homep nunuensum: 077-10489-000001

Jata Bblgauun nuueHsunn: 23.08.2007

Cpok gencteust nuueH3nn: 6e3 orpaHU4eHnsi cpoka AencTeus

OpraH, BblgaBLwmnn nuueHsmo: PegepansHas crnyxba no puHaHcoBbIM pbiHkam Poccun (PCOP
Poccuum).

MoTeHuunanbHbI nNpuobpeTtatenb AKUMA Ha Toprax B 3akpbiTOM aKUMOHEPHOM obulecTBe
«doHpoBas oupxxa MMBBE» (nanee — b MMBB) 06s13aH OTKpbITb CYeT Aeno, Ha KoTopbi by-
AYT 3a4MCnaTbCs NpuobpeTaemble akuun, B 3aKpbITOM akUMOHepHOM obulecTBe «HaumoHanb-
Hbl Oeno3uTapHbii LeHTp» (ganee — HAOL) wnn B gpyrom genosutapuu, SBndowmumcsa geno-
HEHTOM Mo oTHoweHuo kK HALL.

MonHoe ompmeHHoe HaumMeHoBaHKe: 3aKkpblToe akuMoHepHoe obLecTBo «HaumoHanbHbI ge-
NO3UTaPHbLIN LEHTP»

CokpalleHHoe pupmMeHHoe HaumeHoBaHue: 3A0 "HOLL"

MecTo HaxoxaeHus: 125009, r.Mocksa, CpegHui Kucnosckun nepeynok, 4.1/13, ctp.4
MouToBbIN agpec: 105062, r. Mocksa, yn. Mawkosa, a4.13, cTp.1

WHH: 7703394070

TenedoH: (495) 234-48-65

Homep nnueHsuun: 177-03431-000100

[ata Bbigaun: 04.12.2000

Cpok gencteus: 6e3 orpaHU4eHnsa cpoka AenCTBmS

JInuensumpytrowmin opran: ®KLIB Poccum

MNMpopnagew. OpraHnsauus, okasbiBawLias AMUTEHTY YCNyrn No npogaxe ueHHbIx 6ymar (Mpo-
aaseL).

lMonHoe dupmeHHOe HavMMeHOoBaHMe: 3akpbiToe akumMoHepHoe obuwectBo «AJIOP MHBECT».
CokpalueHHoe dupmeHHoe HanmeHoBaHue: 3A0 «AJTOP NHBECT ».

MecTto HaxoxaeHus: 101000, Mocksa, yn. MacHuukas, a. 26a, ctp. 1

Appec onsa koppecnoHgeHummn: 101000, Mocksa, yn. MsacHuukas, a. 26a, ctp. 1

OcHoBHble pyHKLMM [poaasua:
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-oKa3blBaTb IMUTEHTY YCMyr No NpoAaxe akUWUi Ha OCHOBAHUM 3aKMOYEHHOro C HUM [0roBO-
pa, BKMoYasi onpeaeneHve LIeHOBOro Anana3oHa Npoaaxu akumin, paspaboTKy Cxembl Npoaaxu
aKuuii, NpoBedeHNe MapKeTUHIOBbLIX MEPONPUATUIA ONs NPUBMeYeHUs nokynarenein.

Y MNpogaBua oTcyTCTBYEeT 06S3aHHOCTb MO NMPMOBPETEHUIO HE MPOAAHHbIX B CPOK akLUi dmu-
TeHTa, NpeAnaraeMblx K npoaaxe.

6. lonyck K Topram v AUNIMHroBble cornawleHus

[onyck k Topram Ha opraHuM3zoBaHHOM pbiHKe. OObIKHOBEHHbIE aKLUW OCHOBHOMO BbIMycKa
OMuTeHTa BKItoYeHbl B NepedeHb BHECMNCOYHbIX LeHHbIX 6ymar 3A0 «db MMBB» ¢ 22 mas
2006 roga. MNMpeagnonaraetcs, 4to 3A0 «®b MMBB» ocyLLeCcTBUT AONYCK OOLIKHOBEHHbLIX aKLMiA
OCHOBHOIO Bbiycka OMuUTeHTa Kk obpaweHuntio B CekTope MHHOBALUMOHHBIX M pacTyLmuX komna-
HWI OO AaThl HAYana NPOA4aXu yka3aHHbIX akumn Ha Bupxe.

Crabunuzaumusa. AMUTEHT He rapaHTUMpYeT CTabmnmM3aumm LeHbl Ha akuum QMUTEHTA.

7. OepxaTtenu TopryeMbiX akumum

IOpupnyeckoe nuuo, npegnararollee akLuumM K npogaxe.

Akunn Kk npopaxe npeanaraet CICELY LIMITED (CAUCIN NUMUT3[, pecnybnuka Kunp,
CracukpaTtoyc,29, CAMUKO BUNTOWHI, 201 atax, kBaptupal/oduc 201, A.a. 1310, Hukocus,
Kunp. Kog nHoctpaHHown opranmnsauun (KNO) — 26848). 3a nocnegHue Tpu roga gaHHoe obuuie-
CTBO He NpeaoCcTaBnsano OMUTEHTY PMHAHCOBLIX YCNYT, TAKKE KakK 1 Kakux-nmbo Apyrux ycnyr.

HauvmeHoBaHMe M Knacc LeHHbIX Oymar, npeanaraembix K npogaxe. CICELY LIMITED
npegnaraet K npogaxe akumnm OObIKHOBEHHbIE, UMEHHble Ge300KyMeHTapHble HOMWHANbHON
cTommocTbto 10 Koneek.

3aMOpa)KVIBaHVIe kanutana. CornaweHue o 3aMopaxnBaHUM Kanutana He npeayCcMOTpPEeHO.

8. 3aTpaTbl Ha npopaxy/pa3meLlueHune
O6Lwas cymma cpeacTB MOSyYEHHbIX OT 3MUCCUMKU akumid coctaBuT no oueHkam 3A0 «AJTOP
MHBECT» nopsinka 135-165 MmnH. pyonen. Cymma 3atpaT He NpeBbICUT 5 MNH. pybnen.

9. NMNapeHve ueHbl

M3aMeHeHMe LeHbl Nnocne pasmelleHnst NPOUCXOANT 3a CHET OXMAaHUIA MHBECTOPOB M COOTHO-
LeHMs cnpoca n npeanoxeHusi. NMageHne LeHbl HeENoCpeacTBEHHO nocne pasmelieHus 3A0
«AJNTOP MHBECT» 1 SMUTEHTOM He OXUaaeTcs.

10. NMpoyasa uHcpopmauus

Ayoutopckas npoBepka. bbina npoBegeHa ayaMtopckas NpoBepka OTYETHOCTU OMUTEHTA MO
PCBY 3a 2005-2008 rogbl. AyguTopckoe 3akmnioveHne N OTYETHOCTb NpeAcTaBfeHbl B Npurio-
XEHUU K MeMOopaHayMy.

Wudopmauusa o6 ayguTope:

MonHoe dmpMeHHoOe HavMeHoBaHue: OBLLECTBO C OFpaHUYEHHOW OTBETCTBEHHOCTbIO «[eno-
Bas aKcrnepTusa»

CokpalleHHoe dpupmeHHoe HaumeHoBaHue: OO0 «[lenosas akcnepTnsa»

MecTo HaxoxaeHuss ayantopckon opraHmsaumm: 125047, r.Mocksa, TBepckasi-Amckasa 2-a yn.,
n.6/7

Homepa KOHTaKTHbIX Tened)OHOB ayauUTOPCKOM OpraHmn3auuun, agpec anekTPoHHOW novThl: Tes:
(495) 9474735, dakc (495) 9477935

Homep nunueHsum Ha ocyllecTBneHne aygutopckon gesrtenbHoctn: Ne E 007379

[ata Bbigauun nuueHsunn: 09.06.2005

Cpok gencreust nuueHsuun: 5 net

OpraH, BblAaBLUMI YKka3aHHY0 nuueHsno: MuHuctepcteo ®duHaHcoB Poccunckon ®enepavinm
CBefleHMs1 O UNEeHCTBe ayauTopa B KOMMerusx, accoumaumsx Unm MHbIX npodeccruoHanbHbIX
006beMHEHMAX (OpraHM3auunsix): He CoCToUT

®unHaHCOBBIN roA, 3a KOTOPbIA ayaMTOpOM MpoBoAMnack HesaBuCKMMas NpoBepka GyxranTep-
CKOro yyeTa 1 pmHaHcoBown (Gyxrantepckon) oTyeTHOCTM OmuteHTa: 2005, 2006,2007
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MonHoe dhmpmeHHoe HaumeHoBaHue: OBLLEeCcTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbLIO «Mayap-
Mpynn»

CokpalleHHoe goupmeHHoe HaumeHoBaHne: OO0 «Mayapl pynn»

MecTo HaxoxaeHnust ayautopckon opranmsaumm: 123308, r. Mocksa, 3-1 CunukaTHbIA npoess,
a.4,ctp. 1

Homepa KoHTaKkTHbIX TenedOHOB ayaAMTOPCKOM OpraHn3auun, agpec 3MeKTPOHHOM NoYThl: Ten.
(495) 643-11-90/91

Homep nuueHsun Ha ocyulecTBrneHne aygutopckon geatenoHoctu: Ne E 006284

[ata Bbigauun nuueHsnn: 07.09.2004r

Cpok gencreust nuueHsuun: 5 net

OpraH, BblgaBLUMI YKka3aHHy0 nuueHsno: MuHnctepcteo duHaHcoB Poccuiickon ®enepauun
CBefeHMs 0 UnNeHCTBE ayguTopa B KOMMerusx, accoumaumsx Unm MHbIX npodeccrnoHanbHbIX
06beanHeHnAX (opraHmMsauusix): He cocTouT

®PunHaHCOBbBIN oA, 3a KOTOPbLIN ayaAMTOpPOM NpoBOAMNAach HesaBuCKMMasi nMpoBepka GyxranTep-
CKOro yyeTa u cpmHaHcoBown (Gyxrantepckon) oTyeTHOCTM OmuteHTa: 2008

3asBneHun JKCNepToOB. 3asBnNeHnn 1 OTYETOB, CCbINAILWMNXCA HA HEKoe NUUOo B KavecTBe
9KCnepTa, B MeEMOpaHAyMe He BKITHOYEHO.

Nucdopmauma nz ncrouHmkos. B HacToAWwMN MemMopaHAyM BKIOYEHa MHpOpMaLUs, NCTOYHU-
KOM KOTOPOW SIBSIETCS TPeTbsi CTOPOHA. MICTOYHUKM MHPOpMauun yKasaHbl B CCbIflkax AOKY-
MeHTa. [JaHHast nHdopmaums b6bina Bocrnpom3BedeHa 6€3 UCKaXKEHUN, N, HACKOMNbKO OMUTEHT B
COCTOSIHUM YAOCTOBEPUTBLCS B AaHHOW MHAOPMaLMK, B HeW He Bbino NnponyLeHo HUKakux dak-
TOB, AenatoLLMX BOCNPOU3BEAEHHYI0 MHPOpMaLM0 HETOYHOW UK BBOASALLEN B 3abnyxaeHune.
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11. UHcbopmaums o6 dmuteHte

OAO «WHctutyT CTBONOBLIX Knetok Yenoseka» 3apernctpmpoBaHo MexXpaoHHOW MHCMEKUU-
en MHC Poccumn Ne 46 no Mockee 27.11.2003 r. 3a OI'PH 1037789001315, BbigaHo CBupe-
TeNbCTBO O rOCy4apCTBEHHOM perncTpaumm topugndeckoro nuua cepusa 77 Ne 007310997.

OAO NCKY aBnsaeTtca nuaepoM Ha pbIHKE BblOENEHUS U XPaHEHUs1 CTBOMOBbLIX KMNETOK Yenose-
ka B Poccun. MNMpepacraenseT cobon He TONbKO BeAyLLY0 KOMMEPYECKYI0 KOMMNAHMWIO, HO U OdHY
n3 BeyLnX HErocyaapCTBEHHbIX Hay4YHO-UCCNeaoBaTeNbCKUX OpraHM3auni B Haleln cTpaHe B
06nacTu KNeTOYHbIX TEXHOMOTMN.

KomnaHus 3aHumaeTcs pasBuTUEM U MPAKTUYECKMM NMPUMEHEHNEM HAaYKOEMKUX TEXHOMOrMn B
BrnomeanumHckon capepe. NpoekTbl, KOTOPbIe OCYLLECTBAET U NNaHMPYeT OCyLLeCTBNATb Kom-
naHusa, HanpaeneHbl Ha paspaboTKy HOBbIX METOAOB NMEYEHUs C NPYUMEHEHUEM KIETOYHbIX TeX-
HOMOTMMIN N NX AanbHENLLYIO KOMMeEpPLMan3aumio.

OcHoBHon 6u3Hec KomnaHum - kpnobaHk no c6opy, BbIOEMNEHNIO U XPaHEHWUIO CTBOMOBbLIX Kie-
Tok (CK) 13 nynoBuHHOM kpoBM nog opeHaom emabaHk™. C 2004 roga 6peHa MemabaHk™
MOMyYMn LWMPOKYI0 y3HABaeMOCTb M MONyNsApHOCTb cpeam ueneson ayauTtopun, a NCKY - 3a-
CMY>XEHHbIA POCCUINCKUIN 1 MeXOYHapPOAHbIN aBTOPUTET B MEAULMHCKOM coobLuecTse.
«Muctutyt CtBOnoBbix Knetok Yenoseka» MCNonb3yeT MHOTONETHUA onbIT paboTbl 6aHka Ko-
cTHoro mosra Poccuiickoro OHkonornyeckoro HayvHoro LleHtpa PAMH vm. H.H. BrnoxuHa, a
TakKe onbIT, HakonneHHbIn 6aHkamy nynosuHHOM kposu EBponbl n CLUA 3a cyet yvactus Uk-
CTUTYyTa B MEXOYHAPOAHbIX Hay4HbIX KOHdepeHuusax n uneHctsa B AABB (AmepukaHckon Ac-
coumnaunm bankos Kpoewn) n ICBC (MexayHapogHoe O6wwectBo ynoBuHHON KpoBn).

11.1 Muccusa

Mwuccua MCKY — BHEOPEHNE KIETOYHbIX U FeH-TepaneBTUYeCKnX TEXHONormm B npakTn4eckoe
34paBoOOXpaHEHNE C Lesblo NOBbILLEHUA Ka4eCTBa XU3HU KIMEHTOB, a TakXe npuBunBaHuE Kyrnb-
TYypbl OMonornyeckoro CTpaxoBaHnda M0oJ1040ro noKoJieHu4.

11.2 UcTopus

2003 roa. OcHoBaHue OAO UCKY

OAO NCKY 6bino ocHoBaHo B 2003 rogy kak opraHusauusi, npu3BaHHas cnoco0CTBOBaTh pas-
BUTUIO B Poccum HaykoeMKkux TexHonorun B ccepe GroMenumnHbl U pacnpoCTPaHEHUO Mpak-
TUYECKOro NpUMeHeHns NoAobHbIX TeXHONOrMin. KomnaHus naHavanbHO onupanachk Ha aBTopu-
TETHYK HaydHylo 6a3y, MOCKOSbKY OCHOBbIBanacb Ha 6ase cywlectsyrowlero ¢ 1982 roga 6aHka
KPUOKOHCEepBMpoBaHHbIX Buomatepuanos Poccunckoro OHkonormdeckoro HayyHoro LleHTpa
PAMH um. H.H. BnoxmHa.

2004r. CraHosneHue KomnaHuun

B 2004 rogy B KomnaHun popmMumpoBanacb OCHOBHasi KOMaHAa, CTaBunmcb U oTpabaTtbiBanuch
KrntoyeBble BusHec-npouecchl, OblM YeTKO M MOHATHO COOPMYNMPOBaHbI NPeaoCTaBnsAeMble
ycnyru. B aToMm ke rogy Havanack peanusauus OCHOBHOW YCNyrn U akTMBHasi paboTa ¢ KnmeH-
Tamu.

2005r. TexHonornyeckoe passutue U nepseblie ycnexu B TpaHcnnaHtauum CK

B 2005 rogy OAO NCKY 3aknioumno goroBop o0 3akynke B EBpone gononHUTENbHOr0 HOBOMO
BblCOKOKayecTBeHHoro obopyaosanua ans NemabaHka ™. KayecTBo aTuX XxpaHunuw, 6110 noa-
TBEPXXAEHO MHOrOMETHUM UCMOMb3oBaHWeM nabopatopuamn n GaHkamu KpMOKOHCEPBMPOBaH-
HbIX BMOMaTepuanos No BCeEMy MUpY.

B atom xe roay 6bin coBeplieH npopbiB B obnactn ucnone3osaHus CK MK, xpaHsawmxcs B va-
CTHbIX BaHKkax nynoBMHHOM KpoBu B Poccun. Bbina npoBeaeHa nepsas ycnelwlHasi nocnenoBa-
TenbHasa ABONHASA TPaHCNNaHTauns reMonodTUYECKMX KNeToK NynoBMHHOW KPOBMK U nepudepu-
YeCKMX CTBOSOBbIX KMETOK OT POACTBEHHOIO 4YaCcTUYHO-COBMECTMMOrO AoHopa (oTua) 6onbHOMY
C Herpobnactomon IV ctagun. narHo3 nauueHTta - Helpobnactoma |V cragum, koTopas oc-
TaBnsna mano Hagexabl Ha OnaronpusATHbIA Ucxon nedveHus. [na coXxpaHeHus XU3HW naumeH-
Ta 4yepe3 HEKOTOpPOEe BPeMs B CEMbe DOMbHOIO poauncsa ewe oanH pebeHok, Ybs NynoBUHHASA
KpoBb Oblna cobpaHa n KpuokoHcepBupoBaHa B 'emabaHke ™. 3aTtem BbiaeneHHole CK 6binm
ncnonb30oBaHbl AN TpaHcnnaHTaumMm. Onepauumio nposogunu cneuunanuctel HAW peTtckon ox-
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konormn n remartonorum 'Y POHLU um. H.H. BnoxuHa PAMH. YcnewHocTs onepaumn 6bina
noaTBepXxaeHa crneumanucTtamu no NPoLeCTBMU AeCATU MeCcALeB Npu NPUHATUN OpPraHU3MOoM
pebeHka poacTBEHHbIX CTBOMOBbLIX KneTok. MNMocnenyowme 3 roga HabnogaemMbln NaUMEHT Ha-
XOOUIICSl B COCTOSIHUM PEMUCCUMN.

2006r. DopmupoBaHue NOSTHOLEHHOM paboThkl ¢ NOoTpeduTenammu

[ns pa3BuMTUS cBOEN OeATeNnbHOCTU, 3aBOEBaHWSA NMAEPCTBA M CO3gaHns eguHoro nHdpopma-
LMOHHOro coobuiectea Poccun no npobnemam npumeHeHusi cteonoBbix knetok OAO UCKY op-
raHmsoBan «Popym ans OyaywimMx mamy» u y4actBoBarn B ABYX MOCKOBCKMX («OxpaHa 300poBbs
maTtepu n pebeHka» n «Baby-time») n HeCKONbKMX pernoHanbHbIX BbiICTaBkax B r. EkatepnHbyp-
re, r. PoctoBe, r. CaHkT-lNeTepbypre. Takke 6GbInm NpoBeAeHbl CEMUHAP U KPYriblA CTON C y4a-
CTUEM BCEX POCCUMUCKMX BAHKOB MYMOBWHHOW KPOBM MO TEMATUKE MPUMEHEHMUS MYNOBUHHOW
KpOBU, CTBOMOBBIX KMETOK 1 NEPCNEKTUB Pa3BUTMS OTpacnu.

KomnaHus yupeamna HayvyHoe M3[4aTenbCTBO B LiEeNAX OCBSILLEHMS U nonynsapusaumm otpacnm
KNeTouHbIX TexHonorun. B mapte 2006 Bbiwen nepBbi cneunanbHbIn HOMEP Hay4HOro XypHa-
na «Knetounaa TpaHcnnaHTonornsa u TkaHesas NHxeHepus.

B atom xe rogy MCKY 3HaumMTenbHO paclumpun NapTHEPCKYIO CeTb M NMpeacTaBUTENbCTB B pe-
rmoHax Po.

B Havane pekabpsi 2006 r. NemabaHk™ ©Obin NpuHAT B International Cord Blood Society (Mex-
ayHapogHoe O6uwecTtBo MynoBnHHOW KpoBM) — HEKOMMEPYECKYID OpraHusauumio, CO3L4aHHYH0
ANst NoAOEPXKKU UCCrefoBaHUM B 06racTu CTBOMOBBIX KIETOK C aKLUEHTOM B CTOPOHY CTBOJIO-
BbIX KMNETOK 13 MYNOBUHHOW KPOBMW.

B koHue 2006 r. OAO NCKY coBmecTHO ¢ POHL, nm. H.H. brnioxnHa PAMH paspabotan meTto-
OVIKY 3arOTOBKM FeMOMO3TUYECKUX CTBOMOBbLIX KNETOK, YTBEpXAEeHHY0 u degepanbHbiM Meau-
KO-BMONOrM4eckMM areHTCTBOM U pekoMeHAO0BaHHbIM MUHUCTEPCTBOM 34paBOOXPaHEHUs N CO-
umanbHoro passutusi PO.

2007 r. AKTUBHbIN MAapPKeTUHI U JanbHENLWUn pocT Npogax

B 2007 rogy OAO NCKY npogomkuno pasBvMBaTb MapKeTUMHIOBYIO NMporpammy no npogsuxe-
HWIO YCNYT BbIAEMNEHUSA W XpaHEHMU CTBOJIOBbIX KINETOK.

B anpene 2007 r. 6611 npoBegeH MexayHapoaHbin cuMmno3nym « CTBOMOBLIE KINETKU MyNoOBWH-
HOW KpOBM: BblerneHue, xpaHeHue, npumeHeHne B P® n Espone», npoweawmn B NHcTUTyTe
O6wen NeHetukun nm. H.N. Basunosa PAH.

2008 r. Bbixoa Ha MUPOBOM PbIHOK

B 2008 rogy WHctutyt CTBOMOBBLIX KneTok YenoBeka 3akntoumn JOroBop O NOKyrnke 6roku-
pyloLLEero naketa akuMm HemeLkon BuoTexHonormyeckon komnaHum Symbiotec, koTopas asns-
eTca obnagateneMm MexayHapoAdHbIX NMaTEHTOB, CBA3aHHbIX C TMCTOHOM H1 n neyeHvem OHKo-
nornyeckux 3abonesaHnn KPOBMU.

B nioHe 2008 roga 6aHk cTBOMOBbLIX KneTok FemMabaHk 3aBepLunn CTPOMTENbLCTBO HOBOW nabo-
paTtopun, OCHALLLEHHOW HaLEeXHbIM COBPEMEHHbIM obopygoBaHuem. [Mpu npoBeaeHun cTpou-
TenbHbIX paboT, 3aKynke n MOHTaxe 0coboe BHMMaHue 6bino obpalleHo Ha COOTBETCTBNE MU-
poBbIM CTaHgapTam Ge3onacHocTn M KadecTtBa. HoBas nabopatopus NemabaHka MOMHOCTLIO
oTBeYaeT CcaHuUTapHO-anNugemuonornyeckum TpebosaHuam PP n cnpoekTnpoBaHa C y4eToMm
MupoBbIX cTaHaapToB GMP (good manufacture practice).

C aHBaps BHegpeHa u ycnewHo dyHkuuoHmpyeT ERP n CRM cuctema.

2009 roa. PacwumpeHue npoayKkTOBOM JIMHENKM U NOAFOTOBKA K NyGNMYHOMY cTaTycy

B Hauvane 2009 roga WHCTUTYT monyyun naTeHT Ha MeToauKy MOnydeHus aapocoepkalimx
KNeToK 13 NMynoBMHHOW KPOBW, KOTOpas NO3BOMSET BABOE YBENNYUTL KONMYECTBO BblAENSeMbIX
13 obpasLa reMornoaTM4eCcKMX CTBOMOBBIX KNETOK. TeM CaMbIM peLuaeTcsi 0aHa U3 rnaBHbiX 3a-
Aay cbopa n xpaHeHus NynoBMHHOM KPoBM — cOOp MakcrManbHOro Konmvyectsa Guonornyecko-
ro Matepuana, NpurogHoro Ans ganbHenwero npuMmeHeHnsi. CobpaHHOro no AaHHOM meToauke
mMaTepuana MoXeT XBaTWUTb Af1s1 TpaHCNnaHTauMn CTBOSMOBLIX KINETOK He TOMNbKO pebeHKy, HO U
B3POCITOMY YETOBEKY.
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K ceHTabpto 2009 roga reorpadumdeckoe npencrasneHune ycnyr lemabaHka 3Ha4YMTENBHO pac-
LUMPUIIOCH: OXBa4yeHbl MPaKTUYECKN BCE ropoaa-MUNTIMOHHUKK, @ Takke MHOIMe ropofa ¢ Hace-
nexvem ot 500 TbIC. Yen.

KomnaHusi 3anateHToBana HOBYIO NEPCMNEKTVMBHYI YCMYry - BblAefieHne n xpaHeHvwe unbpob-
NnacTonogoOHbIX KMETOK M3 MyMOYHOro KaHaTuKka, KOTOPYK HamepeHa MpeasioxuTb B Hadvane
2010 ropa.

Mpownsowno popmMupoBaHne NMHENKN COBCTBEHHbLIX PELUEHNA B 06r1acT MHHOBALMOHHBIX Krie-
TOYHbIX MpenapaToB, KOTOpble MPOXOAAT NepBble 3Tanbl HA MYTU K KOMMepLMan3aumm.

11.3. Ctparerusa passutua KomnaHuu

O6bwas crpaternsa OAO NCKY — cosgaHme mexayHapogHon GMOTEXHOMOrMYeckom KomnaHmm ¢
oducamm B CHI, EBpone, Asuun. CtpaTterua npegnonaraet reorpacuyeckoe n npooykroBoe
pasBuTMe cylecTtBytolero 6usHeca cbopa n xpaHeHnss CK 4o MeXpermoHanbHOro ypoBHs, a
TaKke co3gaHuMe M pas’BUTME HOBOMO BbICOKOMAapPXKMHANbHOrO U TEXHOMNOrM4YHoro GusHeca no
pa3paboTke, peructpaumm u cCepunHoMy Npou3BOACTBY NpenapaTtoB Ha OCHOBE KNEeTOYHOro Ma-
Tepuana.

11.4. OpraHbl ynpaBrieHuss AMUTeHTa

Opranamu ynpasneHuns OAO «HctuTyT CTBONOBLIX KneTok Yenoeeka» sBnai0TCA:
= obuee cobpaHne akLUMOHEPOB;

" COBET ANPEKTOPOB;

"  e[OMHONNYHBINA UCTIONHUTENBHBINA OPraH - reHeparnbHbIN UPEKTOP.

MNMpencenaTtenb coBeTa AUPEKTOPOB:

UcaeB AHgpen AnekcaHapoBUY

loa poxperus: 1971

O6pasoBaHue: Bbicliee

Mpaktuyeckun onbiT: 01.01.2002 r. — no HacToswee Bpemsa — eHepanbHbin gnpektop OO0
«CermeHT»

UneHbl CoBeTa AUPEKTOPOB:

UcaeB ApTyp AnekcaHapoBu4

Nog poxaeHna: 1970

HomkHocTbk: eHepanbHbi gupektop OAO «MHcTuTyT CTBONOBLIX Knetok Yenoseka»
O6pa3zoBaHue: Bricllee MeguunHcKoe, BbICLLIEE 9KOHOMUYECKOE;

B 1998 roga okoH4un MockoBckyto MexayHapogHyto Bbicwyto LLkony 6usHeca «Mupbucy» (Ou-
nnom MBA Ne00477) no nporpamme Maructp Jenosoro AQMUHUCTPUPOBaHNS.

MpakTuyeckun onbiT: 03.01.1999r. — 18.11.2003r. — OOO AyaMTOpPCKO-KOHCANTUHIroBas rpynna
«Mayap-AyauT u napTHepbl» — [[eHepanbHbIN AUPEKTOP

27.11.2003 — no Hacrt. BpeMss — OAO «UHcTuTyT CTtBONOBLIX Knetok Yenoseka» — NeHepanb-
HbIV ANPEKTOP

01.11.2005r. — no HacT. Bpemsa — OO0 «M3patenbctBo «MHCTUTYT CTBONOBLIX Knetok Yenose-
Kay» — eHeparnbHbI QUpeKTop.

HononHuTenbHo: aBnsietca yneHoMm AABB (AmepukaHckon Accoumaumm baHkos Kposn),
asnseTca uneHom ICBC (MexayHapoaHoro CoobuwecTsa MynosuHHon Kposn).

Mpuxoabko AnekcaHap BuktopoBuy

Nog poxaeHna: 1959

HomxkHocTb: 3amecTtutens MeHepanbHoro ampektopa OAO «UHcTutyT CTBOMNoBbIX KneTtok Ye-
noseka» — [npektop NemabaHka

O6pa3soBaHue: Bbicliee MeguUMHCKOE, AOKTOP MEOMULMHCKUX HayK.

MpakTnyeckun onbiT: 1981-1999 — Brupyconorn4yeckmi LeHTp Hay4yHo-UccrneaoBaTenbCKoro UH-
ctutyTa Mmukpobuonorun MO P®. B ueHTpe pykoBogun otenomM nccnegoBaHunsi onacHbIX 1 0Co-
60 onacHbIx UHGekunii. Cozgan Hambonee NOMHYK KONMEKUMIO LUTAMMOB OAHOWM U3 rpynn MUK-
poopraHu3amMoB. ABTOp METOAMYECKMX U MEOUKO-TEXHUYECKUX TPeOOBaHUI K NPUMEHEHUIO Ne-
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KapCTBEHHbIX MpenapaTtoB MPOTMB OMacHbIX U 0C060 onacHbIX UHMEKLMN. YBOMEH B 3anac B
3BaHuM NonkoBHVKa MeanUUHCKON Cryx0bl.

01.01.2002r. — 18.12.2003r. — OO0 «KoHcako» — 3aBegyroLmin nabopaTtopumm

05.01.2004 — no HacT. Bpemsa — OAO «WMHctutyT CTBONOBLIX Knetok Yenoeeka» — [upekTop
"emabaHka.

[ononHuTenbHO: aBTOp Oonee 75 Hay4yHbIX Nybnukauun, sensetcsa uneHom AABB (AMepukaH-
ckon Accounaumm baHko KpoBu).

KuceneB Cepre#n JlbBOBUY

lNog poxaeHuna: 1958

HomxHocTk: anpektop no Hayke OAO «WHcTtutyT CTBONOBLIX Knetok Yenoseka» — eHepanb-
HeI anpektop OO0 «JlabopaTopusa KnetouHbix TexHonornm»

Ob6pasoBaHue: Bbicliee. MOCKOBCKMI WHXEHEPHO-u3ndeckuin MHCTUMTyT, B 2000 r. goktop
Buonoruyecknx Hayk, ¢ 2002 npodeccop no cneunansHOCTK.

Mpaktnyeckun onbiT: 01.01.2002r. — 01.12.2006r. — HCTUTYT BMonorum reHa PAH — 3aseayto-
Wwmin nabopatopren MONeKynsipHON reHeTUKN paka.

27.11.2007 — no HacT. BpeMsi — 3aBeayoLmin nabopaTtopuen reHeTUYECKNX OCHOB KITETOYHbIX
TexHonorui B lHcTuTyTe 00Lwen reHeTukn nm. Baennosa PAH

[ononHuteneHo: B 1999 r. HarpaxgeH nodeTHon npemuen PAH.

Mpemus MNpaBuTtenbctBa PO 3a paspaboTky meToaoB Guotepanum paka B 2004 r.

ABTop 6onee 100 Hay4yHbIX paboT, 6onee 50 B 3apybexxHON nevaTu.

Y4yacTHuk 20 mexayHapoaHbIX HaydHbIX KOHepeHuni. ABTOp 6 naTeHToB.

FeHknH OAMmutpun OMuTpueBuY

oa poxaeHus: 1968

HomkHocTb: He aBngeTcsa coTpyaHmkom NCKY

Ob6pasoBaHue: Boicwee. CaHkT-leTepbyprckas NocyaapctBeHHas MeguuuHckas Akagemus,
OOKTOP MeAMULIMHCKUX HayK.

MpakTnyeckun onbiT: 1993-1996 - Hay4yHo-nccnegoeatensckme nabopartopum 3A0 ASGL, re-
HepanbHbIN ANPEKTOP.

1996 - 1999 - OAO dapmauT, [[eHepanbHbI ANPEKTOP.

1999 - 2003 - 3AO dapmaBuT - XoNAuHI, Hay4HbIN gupekTop

2003 - no HacT. Bpems Lipoxen PLC, JIoHOOH, WHBECTOP U akuMoHep, y4yacTHUK CoBeTa, YneH
Hay4YHOro KOMUTETA;

2003 - no HacT. BpeMms - FDS Pharma LLP, JloHOOH, ynpaBnsioLwmin ANPEKTop, akLnoHep.

2007 - no HacT. Bpems - EPHAG AS, TannuH, 4acTHbIA MHBECTOP, YneH HabnogaTenbHoro co-
BETA;

2007 - no HacT. Bpems - 3A0 «DapmcuHTe3dy, CaHkT-lNeTepbypr, npeacenatens, yyacTHuk Co-
BETA, OTBETCTBEHHbIV 3a MPOEKTbI pa3paboTKM NeKapCTBEHHOIO CpeacTaa.

JdononHuTenbHo:

B 1998 rogy obnapgaTtenb cepebpsiHon mMeganu poccunckon Akagemun EcTecTBeHHbIX Hayk
1998.

B 2006 rogy nonyumn BputaHckyto Mpemuto MpegnpuHnumatens B cdpepe 6UOTEXHOMOMNIA.

EOVMHONUYHBLIM MUCMNOSNHUTENBHLIM OopraHoMm obuwecTBa siBnAeTca [eHepanbHbIi OupekTop
McaeB ApTyp AnekcaHapoBuy.

KonnernanbHbIi NCNOMHUTESLHBLIN OpraH He NPeaycMOTPeH ycTaBoM o6LLIecTBa.

11.5. OpraHusauymoHHas cTpyktypa KomnaHum

OAO «WHcTuTyT CTBONOBLIX Knetok Yenoseka» umeeT NUHENHO-PYHKLUMOHANbHYO OpraHu3a-
LUMOHHYIO CTPYKTYpY BO rnaBe ¢ 'eHepanbHbiM AMpekTopoM. [pon3BOACTBEHHBIM NPOLECCOM
ynpaBnsieT 3amecTuTenb reHepanbHOro AnpekTopa, a yHKUMM NpoaBUXKEHUS, pa3BUTKSA, pac-
YeTOB M 06CNYXMBaHMSA COCPeOOTOMEHHbl B OTAenax, NOAYMHAILMXCS HanpsamMyto [eHepanb-
HoMy AupekTopy. PacnpocTpaHeHHasi opraHu3aumoHHas CTpPyKTypa ANns KoMnaHui u pupm He-
fornbLuoro pasmepa.
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CpenHecnmMcoyHas YMCreHHOCTb paboTHMKOB Ha MpOTsSXeHun nepsoro nonyrogvs 2009 roga
cocTtaBuna 75 4yenosexk.

Beicluee npogeccrmoHanbHoe obpasoBaHue nmetoT okono 90% coTpyaHukos Komnanum.
NmetoTca 6onblune BO3MOXHOCTU Ans npuBneyvyeHusa paboyen cunbl. PeiHOK Tpyaa obecneyn-
BaeT JOCTAaTOYHOE KONMMYECTBO HOBbLIX CMELManncToB C BbICLLUMM NpodeccuoHansHbIM 0bpaso-
BaHueMm. Takxke UHcTtuTyT CTtBONoBLIX Knetok Yenoseka rotos obyyatb M NPOBOAUTE TPEHUHIU
N CeMMHapbI 4118 HOBbIX COTPYAHUKOB.

3amecTtutens 'eHepanbHoro anpektopa, dupekrtop NemabaHka BMecTe CO CBOMMW nogpasge-
neHnsaMn oTBevaeT 3a paboTy C KNneHTamu, NPON3BOACTBEHHbIN NPOLECC, MOTUCTUKY (B pamKax
NPON3BOACTBEHHOIO Mpolecca), paboTy ¢ MeoyyYpexaAeHUSIMN, HayYHY OesTeNbHOCTb (B T.u.
KoHdepeHuun), nogdbop nomelleHMn ansa nabopartopuin, 3akynky obopyaoBaHus, pa3paboTky
HOBbIX YCITYT.

®YHKLMM BbICLLUEro pyKOBOACTBA

"eHepanbHbIN ANpeKTop

DyHKUMK: cTpaTermyeckoe ynpasreHue U MnaHnpoBaHue AeATenbHOCTU. PelweHne Bonpocos,
CBSI3aHHbIX C Pa3BUTMEM, 3aKOHOAATENbHBIM PEryNUpOBaHNEM, Hay4YHOW AEeATENbHOCTbLIO, pas-
paboTKOM HOBbIX YCMYT.

Bamectutens MeHepanbHoro Qupekropa

MogunHeHwue: NeHepanbHbIn QUPEKTOP

®PyHKUMW: onepaTMBHOE YMNpaBneHne TeKyllen AeATeNbHOCTbI0 B 4YacTu NPOM3BOACTBEHHOrO
npouecca:

e  AOMUHUCTPATMBHO-XO3SIMCTBEHHbBIE PAcXoabl;

e JlvueHaupoBaHue;

e Bsaumogencrtsue ¢ MegyyYpexaeHUsamMu;

e BpauebHble koHepeHumy;

e HayyHasa gesaTenbHOCTb;

e 3akynka obopynoBaHus n MI3;

e Pa3paboTka HOBbIX TOBApOB W YCNYT.

CDyHKLWIVI OCHOBHbIX OTAOEN OB
JlaBopaTtopua n xpaHunuye:

e BblAeNeHune B TlabopaTopun reMonoaTUHECKNX CTOSOBbIX KINETOK;
e XpaHEeHMWe VX B XpaHumnuLLe.

OTagen norncTuku:

e [ocTaBka 06pasL0B B3ATON NyMOBMHHOW KPOBU B abopaTtopuio;
OTgen obcnyxMBaHWs KITMEHTOB:

e KOHCYNnbTauuW KNNEHTOB;

® 3aKntoYeHne JOroBOPOB C KIMEHTaMU;

e BeJEeHUe NUYHbIX Aen KITMEHTOB

Otaen peknambl, MapkeTuHra u PR:

® poBeAEeHME MAPKETUHIOBbLIX UCCNEA0BaHMI U aHaNU3 pbiHKa;

e aHanm3 KOHKYpPEHLMK, MPOrHo3bl NPoAaX, pa3paboTka KOHLENLMU NMPOLBUKEHNS;
e peknama B CMW, UHTepHeT, B pogaomax;

e BHELUHUN N BHYTPeHHWUI PR, 6NaroTBOPUTENbHOCTb.

Otaen passutust no Mockse n MockoBckort ObnacTtu:

e paborta c pogaomammu Mockebl u MockoBckon ObnacTu;

® MOHWUTOPVHT NpoAax, CTaTUCTUYECKasi OTYETHOCTb.

OTQen permoHanbHOro pasBUTyUS:
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e paboTa c napTHepamu 1 NpeacTaBUTENAMU;

e aHanu3 yCcrnoBuih AeATeNbHOCTUN B permoHax;

e KOHTpONb Hag paboTou npeacTaBuUTENEN;

e MOHMWUTOPWHT NPOAaX, CTaTUCTUYECKas OTYETHOCTb.

11.6. [louepHne KoMmnaHum AMUTEHTA
OAO «WNHcTuTyT CTBOMNOBLIX KneTok Yenoseka» nmeeT OO B YETbIPEX NPEANPUATUNAX:

e OOLLEeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO «JlaGopaTopusi KneTouHbix TexHomno-
mmn»

e SymbioTec Gesellschaft zur Forschund und Entwicklund auf dem Gebiet der Biotechno-
logie mbH

e OO6LlecTBO C OrpaHNUYeHHOW OTBETCTBEHHOCTbIO «MHCTUTYT CTBONOBLIX KneTok Yeno-
Beka» B I. KueB (YkpanHa)

e OO6LLeCTBO C OrpaHUYEHHON OTBETCTBEHHOCTbLIO «M3aaTtenbecTBo «MHCTUTYT CTBONOBbLIX
KneTtok Yenoseka»

CeefeHus 0 JOYEPHUX M 3aBUCUMBIX 0bLLLECTBAX.

MonHoe dmpMeHHOe HavMeHoBaHWe: OOLIECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «Jlabo-
paTopusa KneTouHbix TexHonormnm»

CokpalleHHoe pupmeHHoe HaumeHoBaHne: 000 «JTKT»

Mecto HaxoxaeHus: 129110, r. Mocksa, Onumnuickmi np-kT, 4.18/1

Pasmep gonu yyactust OmutenTa: 66% - 3 300 000 (Tpy MunnMoHa TpucTa Thicsy) pyonen
Pasmep gonu yyactusa govyepHero n/vnm 3aBucMmMoro obLiectsa B yCTaBHOM Kanutarne
OmuTeHTa: 0%

OnucaHue OCHOBHOIO BMaa OeATEeNbHOCTM O0LLEeCTBa: Hay4YHble UCCneaoBaHus u pa3paboTkm B
00nacTn eCTEeCTBEHHbIX U TEXHUYECKUX HaYK

OnucaHue 3HayeHust Takoro obLiecTBa Ansa AesaTenbHOCTU IOMuTeHTa: JlabopaTtopus Knetou-
HbIX TexHonornin nNo3BonsieT NPOBOAUTL Hay4yHO-UccnegoBaTenbckne paboTel B obractu kne-
TOYHbIX TEXHOMOIMN, pa3paboTKy HOBLIX NMPenapaToB, METOAOB JIEYEHUS U, B AanbHENLLEM,
BHeZpeHue 3TUX NpenapaTtoB U METOO0B B KITMHUYECKYIO MPaKTUKY.

CocTaB coBeTa OUPEKTOPOB: He cchopMmnpoBaH

CocTtaB konnermanbHOro UCNonHUTENBHOro opraHa: He cpopMmpoBaH

Jlnuo, ocywectenstowee PyHKUMU €AUHONUYHOIO UCMOMHUTENBLHOrO opraHa:

"eHeparnbHbIN AMpeKkTop

OUNO: TMpuxogbko AnekcaHap BukropoBuy

Nog poxaeHna: 1959

Hons B goyepHen komnaHun: 0%

[MonHoe cdmpmeHHoe HaumeHoBaHue: SimbioTec Gesellschaft zur Forschund und Entwicklund
auf dem Gebiet der Biotechnologie mbH
CokpaweHHoe hpmeHHoe HameHoBaHne: SymbioTec GmbH
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MecTo HaxoxaeHus: 'epmanus, Saarbrucken, Science Park Saar 1, 66123

Pasmep gonu ydactna OmutenTa: 44%

Pasmep gonu yyactusa govyepHero n/vnm 3aBucumMoro obLlectsa B yCTaBHOM Kanutane
OmuTeHTa: 0%.

OnucaHue OCHOBHOrO Bnaa gesTenbHOCTM obllecTBa: paspaboTka, Npou3BOACTBO, BHEOAPEHME
OMOTEXHONOMMYECKNX NEKAPCTBEHHbBIX CPeacTB.

OnucaHue 3Ha4yeHus Takoro obulecTBa Ansd gedrenbHocTM OmuTeHTa: BbiBog MICKY Ha mex-
AyHapoaHbIA YpOBEHb, paclumpeHune cdepbl gesatenbHoctM KomnaHum B cdepe GuotexHomno-
MR, OOCTYN K NepPCrnekTMBHbIM pa3paboTkamM 1 KBannuuMpoBaHHLIM Hay4YHbIM Kaapam.

CoctaB coBeTa ANPEKTOPOB: HET

CocTtaB konnermanbHOro UCNOMHUTENBHOrO OpraHa: y4acTHuku obLecTsa:

r-H npod. A-p Muxaane Llenneuayap,

r-H a-p ®onbkep Pyw,

«AHrnopt Jliumnteny,

«Knayc ®abep Al'»

doHa «EBponpodeccboH»,

OAO «WHctutyt CTBOMNOBLIX KneTok Yenoeeka»

Jlnuo, ocyuwlectBnsitowee pyHKUMM € AMHONMYHOIO UCMNONHUTESNBHOMO OpraHa:

"eHeparnbHbI QUpeKTop

PUO: r-H npodp. O-p Muxaanb Lienneuayap

Nog poxaeHna: 1934

Honsa B goyepHen komnanun: 7.97%

ok~ wNE

MonHoe upmeHHoe HanmeHoBaHue: OBLEeCTBO C OrpaHNYEeHHOW OTBETCTBEHHOCTBIO «MHCTK-
TyT CTBONOBLIX Knetok Yenosekay» B r. Knes (YkpauHa)

CokpaweHHoe pmpmeHHoe HameHoBaHne: 000 UCKY (YkpauHa)

Mecto HaxoxaeHus: 02002, YkpawnHa, r. Kues, yn. MapuHbl Packosomn , a.4a,

Pasmep gonu yyactua AmuteHTa: 51% - 32 123 rpH. 01 kon. (TpuauaTb ABe TbiCAYM CTO ABa-
auatb Tpu rpH. 01 kon.) no Kypcy HauunoHanbHoro 6aHka YkpanHbl Ha MOMEHT perMcTpaumm.
Pasmep ponu yyactusi odepHero u/vnu 3aBMcMMoro obLecTsa B yCTaBHOM KanuTane
OmuTeHTa: 0%.

OnuncaHre OCHOBHOrO BuAa AesiTeNbHOCTM obwecTBa: MeOVUMHCKas OedATernbHOCTb, 3abop,
KPMOKOHCEPBUPOBAHUE, TPaHCMOPTUPOBKA W XpPaHEHME MyrNOBUHHOW KPOBMU.

OnucaHue 3HayeHns Takoro obiectsa ANd AesATENbHOCTU OMUTEHTA: YBENMYEHEe nNpodax 3a
CYEeT NPUCYTCTBUSA HA HOBOM PbIHKE.

CocTaB coBeTa OUPEKTOPOB: He chopMUpPOBaH

CocTtaB konnermanbHOro MCNoNHUTENBHOIo opraHa: He cchopMmpoBaH

Jlnuo, ocywectensowee pyHKUMM €AUMHONMYHOIO UCMOMHUTENBHOIO OpraHa:

"eHeparnbHbI QUpeKTop

PN O: PoikkoBa CBeTnaHa BaneHTnHoBHa

lop poxaeHus:: HET AaHHbIX

[onsa B goyepHen komnaHmm: 0%

MonHoe dmpmMeHHoe HavMeHoBaHue: OBLIEeCTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLI «M3pa-
TenbcTBo «MHCTUTYT CTBONOBLIX Knetok Yenoseka»

CokpaweHHoe cdmpMeHHoe HaumeHoBaHve: 000 «UspatenbcTBO «UMHCTUTYT CTBOMOBBIX
Knetok Yenoseka»

MecTto HaxoxgeHusi: 129110, r. Mockea, Onumnuickun np-kT, 4.18/1

Pasmep gonu ydactna OmutenTa: 100% yctaBHoro kanutana — 600 000 py6nen

Pa3smep gonu yyactusa godepHero u/unm saBucnMoro obuiectsa B yCTaBHOM KanuTane OMUTEH-
Ta: 0%

OnucaHre ocHOBHOro Buaa AestenbHOCTU obuiecTsa: Msgatenbckas AesaTenbHOCTb

OnuvcaHve 3HaveHus Takoro obLecTsa Ana AesTenbHOCTN IMUTEHTa: Mi3gaTenbCcTBO SBNseTCs
caMocCToATENbHbIM HanpasneHvem gesatensHoctn MCKY, HanpaBneHHbIM Ha NOArOTOBKY M Bbl-
nyck xypHana «KnetouHas TpaHcnnaHTonorua n TkaHeBas WHxeHepus» (KTuTW), koTopbin
MOMOXET:
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e O3HakoMUTb yMTaTenen ¢ pesynbTaTaMmym AKCNepPUMEHTanNbHbIX U KIMHUYECKMX Ucche-
poBaHuin B oonactn KTuTW.
e CBOeBpeMeHHO MHGOPMMPOBATL YnTaTENEN 0 3aMeTHbIX cobbITMAX B obnactu KTuTWU.
e CosgaTtb NnoLwagky ans Hay4YHbIX QUCKYCCUI O npobrieMax KreTovHon Guonorun, Kne-
TOYHOW TpaHCMNNaHTaNorMmM N TKAHEBOW MHXEHEPUN.
e O6neryeHune noucka HyXHOW nuTepaTypbl, METOLOB UCCNEeAOBaHUN, NPaBOBOro COMNpo-
BoXaeHus B oonactn KTuTW.
CocTaB coBeTa OUPEKTOPOB: HE NPeayCMOTPeEH
CocTaB konnermanbHOro UCMoSTHUTENBHOrO opraHa; He NpeayCMOTPEH
Jlnuo, ocyuwiectBnsitowee pyHKUMU € AMHONTMYHOIO UCMONTHUTENBHOIO OpraHa:
"eHeparnbHbI gupeKkTop
PUNO: Vcaes ApTyp AnekcaHapoBud
lNog poxaenna: 1970
[ons B goyepHen komnaHmn: 0%

11.7. NMaTeHTbI, TOProebie mapku, HUP
ToproBble Mapku
Cowu ycnyrn OAO «MHctuTyT CTBONOBLIX Knetok Yenoseka» okasblBaeT NO4 TOProBOW MapKon
FemabaHk™. [Nog aTOW e MapKon OH BonbLUe U3BECTEH LUMPOKON OBLLECTBEHHOCTMW.
ToBapHbI 3Hak emabaHk™ n3BecTeH yxe ¢ cepeanHbl 2004 roga (yCTaHOBIEH NPUOPUTET TO-
BapHOro 3Haka). ToBapHbIN 3HaK 3alwmiieH ceugetensctBamm Ne299015 ot 02 gekabpsi 2005
roga cpokom gencteusa oo 2014 roga n Ne358286 ot 25 aBrycta 2008 roga cpokom aencteus
8o vtoHsa 2016 roga. [Ba cBmaeTenscTBa ObiNM HEOOXOAUMBbI B BUAY HE3HAYMTENBHOrO M3me-
HEeHMs BHeLWHero Bmaa norotuvna. Ha y3HaBaeMOCTM TOBApHOro 3Haka 3TO HWMKaK He OTpasu-
noce.

Puc. 1 Jlorotnn ToBapHoro 3Haka NemabaHk™

Toprosas mapka emabaHk™ 3apeructpupoBaHa Ha YkpauHe. [lonyyeHO CBMAOETENbLCTBO Ha
3Hak anga toeapos u ycnyr Ne87908 ot 25 deBpansa 2008 roaa.

Tawke VIHCTUTYTY NpuHaanexar npasa Ha ToBapHbI 3Hak Ne 305798 «Mwup Byaywen Mambi».
Mop AaHHBIM Has3BaHWeM VHCTUTYT opraHu3oBbiBan oopym v BbICTaBKy And 6yaywimx pogute-
nem, NOCBSLLEHHY0 BepeMeHHOCTU, podaM 1 300PpoBbH0 pebeHka

JNnueH3un n paspeweHus

OkasaHne MeguMUMHCKUX YCIyr, Kak MpoyYux ycrnyr B ob6nactv 3gpaBoOXpaHeHus U MeauumMHbI
TpebyeT COOTBETCTBYIOLMX Pa3peLUEHUA U NOANEXMUT NTMLEH3NPOBAHNIO.

HeatenbHocTb WHCTUTYTa nuueH3MpoBaHa, paspelleHns Ha MeAMLMHCKY AeATenbHOCTb U
NPUMEHEHNE HOBbIX KIMETOYHbIX TEXHOMNOMMI B 34PaBOOXPaHEHUN 3aKpeneHbl NMNLEH3USMU:
-Jlnuensmna Ne 99-01-001458 ot 12.05.2005 BbigaHa depepancHon Cnyxbon no Haasopy B
cdepe 34paBoOOXpaHEeHNs 1 COLMAnbHOMO PasBUTUS;

-JlnueHsna Ne ®C-99-01-005634 ot 16.08.2008 BbigaHa PenepanbHon Cnyx6on no Hagsopy B
cdepe 34paBoOOXpaHeHNs 1 COLManbHOro pasBUTHS;

Takke NHcTuTtyT nonyuun nuueHsuio Ne ®C-99-01-005845 ot 16.12.2008 Ha ocyuiecTBneHue
BbICOKOTEXHOMOMMYHON MeAMLIMHCKON nomoLy no: 3abopy reMonoaTUYeCcKUx CTBOSOBLIX Kie-
TOK, TPaHCNOPTUPOBKE FeMOMO3TUYECKUX CTBOSIOBbIX KMETOK, XPaHEHWI0 FeMOmno3TUYECKMX
CTBOSIOBbIX KIETOK.

Cama TexHonorusi, No KOTOpon ocyLlecTBnseTcs cbop v BblAeneHne reMono3TMYECKNX CTBOMO-
BblX KMNeTok Takke ogobpeHa PocsgpaBHag3opom u WHCTUTYTY BbidaHbl COOTBETCTBYHOLLME
paspeLleHnss Ha MPUMMEHEHUE HOBbLIX MEOULMHCKMX TexHororun - paspewenne Ne2008/267
«Cnocob Nony4yeHnst N KPMOKOHCEPBNPOBAHUSA SOPOCOAEMKALLMX KNETOK MYNOBMHOW KPOBU» OT
02 nekabps 2008 roga.

Tarke VIHCTUTYT nonyynn COOTBETCTBYIOLLEE pa3pelleHne Ha TeXHOMOrMK NonyyYyeHus u xpa-
HeHusi prbpobnacTonoAo6HbIX KNEeTOK MynoBUHbI — HOBYHO YCIYry, KOTOPYHO MAaHWpyeTcst Ha-
YyaTb OCYLLECTBNSATL B CKOpom byayuiem (¢ Havana 2010 roga)
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Mony4yeHo paspewweHre Ne2008/280 Ha npyMeHeHNe HOBOWM MeOULMHCKOW TeXHonorum «3abop,
TpaHCnopTUPOBKa, BblAeNeHne, KynbTUBUPOBaHWE, KPUOKOHCEPBMPOBAHME W XpaHeHue ub-
pobnacTtonogobHbIX 1 3HOOTENMANbHBIX KIMETOK MYNOYHOro kaHaTuka» oT 25 aekabpsa 2008 r.
MateHTbl 1 HUP

TexHonornst «Cnocob nonyyeHns 94pocoaepXKaLlmx KNeToK U3 NyNOBUHHOM KPOBUY 3aluuMLleHa
nateHToM. [aTeHT, npaBoobnagatenem kotoporo sensetca OAO «UMHctuTyT CTBONOBLIX Kne-
Tok YenoBeka», 3apermctpmpoBaH B siHBape 2009 roga. OgHako npuopuTeT u3obpeteHus oT-
HocuTca Kk anpento 2007 roga. Cpok aencteust nateHTa Ne2343928 oo anpensa 2027 roga.
CornacHo nageonormum 6usHeca, kotopbii ctpout OAO «MHcTuTYyT CTBONOBLIX Knetok Yenose-
Ka», OCHOBHOW Hay4HO-uccnegoBaTenbckon 6ason saBnsetcsa ero godepHee obwectso «Jlabo-
patopusi KnetouHbix TexHonorun». meHHo Ha 6Gase Jlabopatopum KneTouHbix TexHonorun
(JIKT) npousBoantca 60MNbLUIMHCTBO UCCNEAOBaHMI U NOMy4alTCs NaTeHTbl Ha M3obpeTeHus,
ucnonb3dyemble B gansHenwem MHCTUTYTOM B CBOeW aeaTenbHoCTU. B Bugy atoro Heobxooumo
Takke oTpasuTb 1 nateHTbl JIKT. Bbinn nonyyeHsi:

-Ne 2297848 «I"'eHHO-uHxXeHepHas koHcTpykuns VEGF-IBMED»

-Ne 2008110210 «Cnocob nonydeHust sHAOTENMANbHbIX KNETOK

13 aMOPUOHAIbHBIX CTBOJIOBLIX KIMETOK YerioBEKay.

-Ne 2008111708 «Cnocob nony4veHusi amopuroHanbHbix donbpobrnacTonogobHbIX KNETOK U3 ny-
MOYHOro KaHaTMka HOBOPOXAEHHOIO»

NCKY saABnsieTcA 3KCKIMIO3MBHBIM NMLEH3MATOM pe3ynbTaToB HayyHow aesitenbHoctn OO0
«JTKT».

11.8 NMpousBoACTBEHHbIN Y4aCTOK, HEABUXMMOCTb U Apyrue martepuanb-

Hble aKTUBbI NpeanpunaTuA

MomelieHus

OcHoBHoe npounsBoactBo OAO «WHctutyT CTBONnoBbIX Knetok YenoBeka» cocpefoTOYEHO B
HOBOM NabopaTopHO-OMCHOM KOMIMIIEKCE, PacnonoXeHHOM Ha Tepputopum UHctutyta O6-
wewn M'eHeTukn M. BaBunoea, Haxogsuiemcs B Mockee Ha ynuue N'ybkuHa.

Mnowaan apeHayTcs B COOTBETCTBMM C JOTOBOPaMu apeHabl:

-Oorosop Ne8418-13/08 ot 01.02.08 c I'Y UHcTuTyT 06wen renetnkn nm. H.N. Basunosa PAH
Ha apeHay Hexunblx nomelleHmn obwen nnowageto 210,9 kB.M. no agpecy Mockea, yn. 'y6-
KnHa, a.3, cTp.2.

-Oorosop Ne8418-18/08 ot 26.05.08 c I'Y UHcTuTyT 06wen reHetnkn um. H.N. Basunosa PAH
Ha apeHay HeXunblx nomelleHnin obwen nnowaaeto 239,9 kB.M. no agpecy Mockea, yn. 'y6-
KnHa, a.3, cTp.2.

B aTOoM kOMMneKkce pacnonoXeH rnaeHbli odpuc, nabopatopusi 1 ocHoBHOe XpaHunuwe MCKY.
30€echb Xe OCyLLEeCTBMNSAETCSA MPUEM KITMEHTOB, NX KOHCYIbTMPOBAHWE.

JlabGopaTtopHkIn KoMMMekc npeacTaBnseT cobow HenocpeacTBeHHO nabopaTopuio, rae npowuc-
XOAWT MPOLECCUHT 00pasLoB — NOMyYeHNEe FrEMOMNO3TUYECKMX CTBOSOBBIX KIETOK U3 COOpaHHOM
NyNOBWHHOWM KPOBM, N XpaHUNULLA, rae nomnyvyeHHble obpasubl CTBOMOBbLIX KIETOK KOHCEPBUPY-
HOTCH M XPaHSTCA ONMUTENbHBIN CPOK.

JlTabopaTtopusa nuueHsnpoBaHa u obopynoBaHa B COOTBETCTBUM CO BCEMW COBPEMEHHLIMU
CTaHgapTamu, nepcoHan nabopaTtopumn NpoxoauT TLaTenNbHbIA OTHOP.

Mnowapb nabopatopmm 1 BUOMOrMYECKOro XxpaHunuuia coctasndet 159,7 m.ks.

ApeHgyemas nnowiagb OMUCHbBIX MOMELLEeHUA (B T.4. XOMMOB, MpUeMHbIX) cocTtasndet 281,1
M.KB.

BTopoii nabopaTopHO-0UCHLIN KOMMMEKC MEHBLUNX pa3MepoB PacrnonoXeH Ha TeppuTtopun MY
POHL (Poccuincknin OHkonorudeckui LieHTp) um. H.H. BnoxuHa PAMH.

OH Takke COCTOMT N3 OCPMCHON YacTu 1 nabopatopum ¢ XpaHunuiem obpasuos.

MomeLLeHUn NCNonb3yTCA B COOTBETCTBME C JOTOBOPaMU apeHAbI:-

Horosop Ne A-2/23-07/09-56 ot 01 utona 2009 ¢ 'Y POHL, nm. H.H. BnoxnHa PAMH Ha apeh-
4y HexXxwunbix nomelleHurn nog nabopatoputio no agpecy Mockea, Kawwpckoe wocce, 0.23,
cTp.2

-Norosop Ne A-5/23-07/09-55 ot 01 wonga 2009 ¢ I'Y POHLU wm. H.H. Bnoxuna PAMH Ha
apeHay Hexurbix nomeLleHuin noa oduc no agpecy Mocksa, Kawwmpckoe wocce, 4.23, cTp.2
JlaBopaTopHbIi 610K cOCTOUT M3 3-X KOMHAT 00Len nnowaabto 43.6 KB. M.

Mnowanb ohncHoOro nomeLleHus coctaensaeT 51.4 k.M.
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Takke VIHCTUTYT mMcnonb3yeT noMelleHus B 3aaHum oTensd «PeHeccaHc» Ha OnvMnuinckom
npocnekte B MockBe Ha npaBax cybapeHabl y OO0 «UNHTyp-PeHeccaHcy. [loroBop cybapeHabl
Ne07-09 ot 23 mapta 2009 r. [lNomelleHne npencraenser cobon OoAHY KOMHATy MnoLanbio
22.3 KB.M. 1 UCnonb3yeTcs Kak opucHoe nomelleHne. PaHee rmaBHbIN OOUC Takke Haxoauncs
B 9TOM 3[aHUN.

Cob6CTBEHHbIX 30aHUIN, COOPYKEHUIM U Nnollaaen Ha npaBe cobctBeHHOCTU Yy OAO «UHeTUTyT
CtBonoBbix Knetok Yenoseka» HeT.

O6opynoBaHue

MpounsBoacTBeHHOE 0bOopynoBaHMe, nNpuHagnexawme NHCTUTYTY pacnonoXeHo B ABYX nabo-
paTtopusix-xpaHunuuax (Ha tepputopun HAN O6wen reHetnkn n POHL)). O6waa 6anaHcoBas
CTOMMOCTb NPON3BOACTBEHHOro nabopatopHo obopyaoBaHus coctaBnsieT 22 775 306 py6.

Mpoure ocHOBHLIE cpeaAcTBa

[Mpoune oCHOBHbIE CpeacTBa COCTOAT U3 Mebenu u oprrexHkK, a Takke 3NeMEHTOB OCHalle-
HWUSI NOMELLEHN (CMCTEMBbI BUOAEOHAONIOAEHMS, BEHTUNALMK, CUrHanu3aumm v 1.n.). banaHco-
Basi CTOMMOCTb 3TUX aKTMBOB cocTaBnsieT npumepHo 4 430 000 py6.

11.9 YnpaBneHune pecypcamu un nicpopmaumen

Ha HacTosiwmii MoMeHT MIHCTUTYT ucnoneadyet cuctembl NetSuite CRM (ynpaeneHve B3avMmo-
OTHoWeHMAMN C knueHTamun) K NetSuite ERP (cnctema nnaHMpoBaHWs pecypcoB Npeanpu-
aTtna). B auBape 2008 6bin 3akntoyeH goroop mexay OAO «UHcTuTyT CTBOMOBBIX KNETOK Ye-
noseka» n OO0 «Ai-IenT» (iGate Itd.), ABNAIOWMMCSA NOCTABLLMKOM MPOrPaMMHOro npoaykra
NetSuite, Ha BHeapeHWe 3TUX CUCTEM, YTO NO3BONWMO caenatb 6onee adPeKkTMBHLIM ynpas-
nexne Komnanuen. Yactb mogynen cuctemol yxxe BHegpeHa B pabote KomnaHuu, a yactb nna-
HUpyeTCca BHeOpwUTb B Brivkanilee Bpems.

MpoaykTbl NetSuite OTHOCATCA K Knaccy CUCTeM ynpaBrneHuss BU3HeCOM M MOCTPOEHbl Ha Tex-
HoMoruu nNpepocTaBneHns ycnyr no tpebosanHuio - "SaaS". Mimesa TbiCa4n KNMEHTOB MO BCEMY
Mupy, cucteMbl NetSuite 3aBoeBann MHOrOYUCIEHHbIE HArpaibl 3a NMAEPCTBO Ha PbIHKE U UH-
HOBaUMKM OT TakMX Beaywux magaHuin, kak eWeek, CRM Magazine, Infoworld, PC Magazine,
The CPA Technology Advisor n gpyrux. ERP n CRM-peweHus NetSuite npegocTaBnstoT Kax-
Aomy nogpasgeneHnto KomnaHum BO3MOXHOCTW BeAEHWUS MHTEePaKTUBHOW GU3Hec-aHanuTukuy,
aBTOMaTu3MpyoT BrusHec npoueccol Bcert KomnaHum.

NetSuite ERP - 3T0 nepBasi U eguHcTBEHHas, paboTtatowas Yepe3 MiHTepHeT ERP-cuctema.
Cuctema no3BonsieT pykOBOACTBY OTCneanTb 3(PEKTUBHOCTb MapKeTUHra n peHTabenbHOCTb
npodax. No3sBonsetr asToMaTU3NpOBaTb Takue dMneMeHTbl AeATEeNbHOCTU KOMMaHuW, Kak du-
HaHCOBbIN ydeT, obpaboTka 3aka3oB, ynpasneHve npogakamu, yrnpasreHue 3anacamu, yyet
BPEMEHW 1 BbICTaBMeHWe CYETOoB, yrpaBreHne nepcoHarnom, NpeacTaBMTensCcTBO B VIHTepHeTe.
ERP-cuctema NetSuite cogeput nHTepakTuBHble cpedcTBa BusHec aHanuTuKK, No3songwue
MaKkcuMarnbHO onepaTtmBHO N 3MEKTUBHO NpuHUMaThL pelieHus. bonee Toro, ERP-cuctema
WHTerpvpoBaHa C 3NeKTPoHHOW kommepumei, CRM-cMcTemMoin 1 CUCTEMOW ynpaBrieHns nNpoek-
Tamu, 4YTO MO3BOSIAET aBTOMaTU3NPOBAaTh BCIO AEATENBHOCTL NPEANPUATUS.

Ha Tekywun momeHT ERP 6nok NetSuite no3sonsieT MIHCTUTYTY OpraHn3oBbIiBaTb CUCTEMY Mna-
HUPOBaHUSA, NOCTAHOBKM 3a4a4 U KOHTPOMs 3a UX BbINOMNHEHNEM B KoMnaHuM B LLENOM U Kaxado-
ro COTpyAHUKa B OTAENbHOCTU, (DUKCUPOBATbL, KOHTPONUPOBATL U aHaNU3NPOBaThb BCIO TEKYLLYIO
AeaTenbHOCTb, co3aaBaTth 1 aHanuamposaTb KPI (kntoveBble nokasatenn apekTMBHOCTH).
NetSuite CRM BkntovaeT Takne ctaHgapTHble KOMNoHeHTbl CRM, kak ynpaBneHve npogaxamu,
yrnpaBrneHne MapkeTMHIOM U cepBucHOe obcnyxuBaHue, oxBaTbiBaeT abCoOMOTHO BECb CMEKTP
AaHHbIX O KIMEHTaxX M B3aMMOOTHOLLEHUSIX C HUMW, BKIOYas MOMHy MHdopMaumio obo Bcex
dmHaHcoBbIx onepauusax. NetSuite CRM gaet BO3MOXHOCTb OpraHn3oBblBaTb U COBEPLLEHCT-
BOBaTb Ka4yeCTBO, NOBbILATL CKOPOCTb UM yAOOCTBO 0O6CMNyXKMBaHWSA KIMEeHTOB WNHCTUTyTa u no-
3BOMseT TOproeblM npeAcTasutensM KomnaHum npuHUMaTth 3akasbl OT KINUEHTOB C MOMOLLBIO
WHTErPUPOBaHHON CUCTEMbI yNpaBneHus 3aka3amu, onTUMKU3MpoBaTb paboTy Bcero npeanpwu-
ATUS B LENOM, NoBbIWAaTh Ka4eCTBO KOMMYHUKaLMA MexXay COTPYAHMKaMN U KNUEHTaMU U KOH-
Tpons 3a adEKTUBHOCTbIO paboTbl NnepcoHana.

NHBecTnumoHHbIN MemopaHaym




11.10 ®uHaHCOBOE OKpYXeHue

OMUTEHT 3aperncTpupoBaH B ropoge Mocksa. MockBa Ha AaHHbI MOMEHT siBnsieTcs Hanboree
3KOHOMMYECKN pa3BUTbIM cyobekTom Poccuiickon depepauun.

B ceHTabpe 2006 r. pentnHroBoe areHTCTBO Standard & Poor's noBbICUIO CBOW OLIEHKU AOSrO-
CPOYHOro KpeguTHoro pentuHra Mockebl No o6a3arenscTBamMm B MHOCTpaHHOW BantoTe ¢ «BBB»
0o «BBB+» C NporHo3oM «cTaburnbHbiny». [1oBbiLLEHWE peTMHIra NPOU3OLLIO BCres 3a NoBbl-
LweHneM perTuHra Poccnn Ha poHe BbICOKMX 9KOHOMUYECKMX M (PMHAHCOBBLIX NokasaTtenen, a
TakKkKe CHMXKaIoLLEerocs ypoBHs aonra. ATo oTpaxaeT ponb MOCKBbI Kak 9KOHOMUYECKOro, Nosnun-
Tnyeckoro n dmHaHcoBoro ueHTpa P®. Cneagyet otmeTntb, 4To MOCKBa — OAUH U3 HEMHOMMUX
pernoHoB Poccuiickon ®epepaumn (pentuHr Standard and Poor’'s no oba3atenscteam B UHO-
cTpaHHon BantoTe: BBB+/T103UTUBHBIN/-; pENTUHT Mo 00s3aTenbCTBamM B HaLMOHanNbHOW Basto-
Te: BBB+/[103UTUBHbIN/-, UMEIOLLMIA PENTUHT MHBECTULIMOHHOW KaTEropum.

OAO UCKY coTtpyaHuMyaeT ¢ HageXxHbiMM HaHKOBCKMMUW opraHusaumsmm, B YactHoctn ¢ OAO
«BnHbaHk» n OAO CbepbaHk Poccun.

B 2005 n 2006 rogy KomnaHuen 6bina BbibpaHa ayautopckas opraHusaumns OO0 «[enosas
Okcneptnza» (Ne E 007379), koTopas npoBoguna He3aBUCUMYHO MPOBEPKY Oyxramtepckoro
yyeTa u huHaHCOBOM OT4eTHOCTM AmuteHTa. B 2007 n 2008 rogy 3aknoyeHbl JOroBOPbI Ha ay-
antopckue yenyrm ¢ OO0 «Mayap-Ayaut n napTHepbl» (nuueHsmsa Ne E 006284)

11.11 CtpaTternyeckme napTHepbl

OcHosHbiMn napTHepamn OAO NCKY asnstotca OHkonormdeckun LieHTp M. H.H. BnoxnHa n
Uuctutyt  O6wen TleHetmkm wm. H.N. BaBunoBa, rge pacnonaralotcss  HayqHO-
NPON3BOACTBEHHbIE MOLLHOCTN UHCTUTYTA.

A tarke OAO NCKY coTpyaHmnyaeT co criegyoLwmmMmn opraHn3aumnsMiu:;

Mematonornyecknin HayyHoin LleHtp PAMH, Mockea

3AO0 «KpuoHuke», CankT-INeTepbypr

DRK- HemeLKkuni KpacHbln KpecT, 'epmaHns

UHcTtutyT Mematonorum u TpaHcdysmnonorum, CaHkr-lNetepbypr
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12. MpoAaykumsa u ycnyru

12.1 OnucaHue npoaykta UCK4

ExxerogHo OecaTku ThicaY MOAeN BO BCEM MUPE HYXOAlTCa B nepecagke 4OHOPCKMX remoro-
3TUYECKUX (|<p0|3eT|30pH|:.|x)1 cteonosblx knetok (MCK). JanHasa npoueaypa aBNsS€TCA UCKNIOYM-
TeNbHOW MEPON Npu Takux TKenbix 3aboneBaHusaX, Kak pak KpoBu, nydyesasi 6onesHb, Uwemmst
cepgua, 6onesnn KpoHa, Anbureimepa, UwemMusi Mo3ra U MHapKT Myokapaa (nokasaHus K
NPVYMEHEHWIO CTBOSIOBbIX KNETOK OTPaXeHbl B NpunoxeHunn 1). 13 reMonoaTnyeckmx CTBOMOBbIX
KMNeToK Mony4atoTCca BCE KINETKU KPOBW: nenkoumTbl (boptowmecs ¢ 60nesHsiMu), apuTpoLmThI
(HocuTenn kucrnopopga), TpoMOouUTbl (OTBEYAOT 3a CBepThbIBAEMOCTb KpoBwu). [onroe Bpems
CUYUTanocCb, YTO OCHOBHbIM MCTOYHMKOM [CK sIBNAeTCA KOCTHBIN MO3r, OOHAKO K HacCTOSLEMY
MOMEHTY OTKpbITbl U Apyrue Buabl I'CK:

e 3MOpuoHanbHble

e (eTanbHble

e CTBOJIOBbIE KIETKM NMYNMOBUHHOW KPOBW U NaLEHThI

e CTBOJIOBbIE KITETKM B3POCIIOrO YernoBeka

Mpoayktom UHcTutyTa CTBONOBLIX Knetok Yenoeeka sensieTcsa ycnyra no enidesneHuro 'CK us
ryrnosuHHOU KPOBU W UX OONITOCPOYHOE NepcoHanbHoOe XpaHeHune.

[laHHas ycryra sIBMSIeTCS HaUMyyLIUM BapuaHTOM «GUOMOMMYECKOro CTPaxoBaHUs®» XU3HW B
CBSA3M C yBenuM4eHnem pucka 3abonesaHust OHKONOrMYECKUMU, CEPAEYHBIMA 1 Apyrvmu bones-
HSMUW M B HacTosiLee BpeMs Ucnonb3yeTcs npu neveHunm okorno 80 3abonesaHnii™.

12.2 NMpumeHeHUe npoayKra

OCHOBHbIM MNpefHa3Ha4YeHNEM FeMOMO3TUYECKUX (KPOBETBOPHLIX) CTBONOBLIX Knetok ([CK),
ABMSeTCA TpaHCnaHTaums, M3roToBneHne npenapaTtoB 1 Tepanus, a Takke TecTMpoBaHue ne-
KapcTB B npouecce ux pa3paboTku B hapMaLeBTUHECKNX KOMMNaHNAX.

TpaHcnnaHmauyusi

ExxerogHo B P® pernctpupytot 6onee 400 000 oHkonormyeckmx 6onbHbIX. B CTpykType oHkono-
rmyeckon 3abonesaemMoCTV OMyxornn KPOBETBOPHON U NMMAONOHON TKaHW y AeTen 3aHMMatoT
nepsoe mecto (40 - 50%), a cpeamn B3pOCHbIX: Y MYXYMH — NATOE MECTO, Y XeHLWWH — Jecs-
Toe”. [na neyeHnsa gaHHbIX 3aboneBaHun ncnonb3yloT TpaHcnnadvTauuio CK, koTopaa Ha ce-
rogHSALWHUIA OeHb sBNseTca oTpaboTaHHOW npoueaypou, Tpebytowen nMbo ayTonorMyHoro Kne-
TOYHOTO MaTepuana’, KOTOpPbIM SBMSETCS NYMOBUHHAs KPOBb Ans pebeHka, N6o ANNTensLHOro
W JOPOrocTosALEero nomcka AOHOPOB B MEXAYHapOOHbIX PerncTpax KpacHOro KOCTHOrO Moasra.
KonunuyecTtBo 0bpasLoB, HaxoasaWMXca B peructpax AOHOPCKMX CTBOMOBBIX KMETOK, W KX nomny-
NAUMOHHasA cneundrnYHOCTb He BCcerga no3sonsioT nogobpate TpebyeMbli TpaHCnnaHTarT.
Camble BocTpeboBaHHbIe KIeTOYHble MaTepuarnsl ANA TPaHCMaHTONorMmn - remMonoaTuyeckne
ctBoroBble kneTkn. B EBpone B 2008 rogy caenaHo 20,000 TpaHcnnaHTauui, B TOM yucne 8
000 annoreHHbIX (MCNONb30BaHWE OOHOPCKUX |<J'|eT0|<)6 1 900 ¢ ucnonb3oBaHMeM KNeToK nyno-
BMHHOW KkpoBKM. Crnncok 6onesHewn, Ans neyYeHus KOTOpbIX UCNONb3yeTcs nepecagka remonoatu-
YeCKMX CTBOMOBbIX KIETOK, B HACTOsILLEe BPEMS CYLLECTBEHHO pacLuMpsaeTcs us-3a pocta 4yicna
NOMNOXMTENbHbIX pe3ynbTaToB UccrnegoBaHun B cdpepe npumeHeHms CK.

! FemonoaTuyecKme (KPOBETBOPHbIE) CTBONOBLIE KNETKM BbINOHAIOT eAMHCTBEHHYIO, HO KpaiiHe BaxHYI0 GYHKLMIO — OHU BOCMPOU3BOAAT KPOBb,
4TO NPAKTUYECKM Bceraa TpebyeTcsa naumeHTam nocae xummuorepanum

> BMONOTMYECKOE CTPAXOBAHME — YCIOBHAA GOPMa CTPaxoBaHUA. BbipaxeHne 0603HauaeT KOMMEKC Mep MO 3ar0TOBAEHMIO, Pa3MELLEHMIO KOMMO-
HEeHTOB COBCTBEHHOW KPOBM B COBPEMEHHOM KPMODBAHKe 1 UCMONb30BaHWE WX, HANPUMEP, B C/Iy4ae Pas/iMyHbIX 3a60N1eBaHUIM UK TAXKENbIX TPABM.
*MNo wuHTepHet matepuanam Cord Blood Registry® (CBR®) www.cordblood.com u LifebankUSA www.lifebankusa.com

* BcemupHas opraHusaums 3apasooxpaHerns (WHO) "[loknag o CoCTORHWM 30paBooxpaHeHus B mupe" 2008r.

> AYTONOrMYeCKNit MaTepuan — 6MONOMMYECKMi MaTepuar, NOYYEHHBIM U3 COBCTBEHHBIX KNETOK NalMeHTa

®No LaHHbIM OAO «MCKY»
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1. CBop CK 2. Beigenenue CK 3. KpuokoHcepsaua
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\, . B. TpaHcnnaHTawa 5. MoproToBKa KNETOK 4. PasmMopakmnBaHie
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Puc.2. BblgeneHne n TpaHcnnaHTaums CTBONOBbIX KIETOK

AyTonoruyeckme TpaHcnnaHTauMu UCMonb3yloT Npy nepecagke COOCTBEHHbIX CTBOMOBLIX Kiie-
TOK B OCHOBHOM MOCe MpoLueayp XMMmoTepanuu.

Mpw annoreHHoW TpaHCMaHTaumMM NCMob3yTCA KNETKN OHOPa, FeHETUYECKU He CBA3aHHble
C KneTkamu naumeHta. O3TOT BMA TpaHCMMaHTauMM UCMOMb3yeTCs ANA NevYeHUs pasfnyHbIX
3r10Ka4eCTBEHHbIX M J0BpOKaYyeCTBEHHbIX paccTporcTB. Hambonee BaHbIM hakTOpPoOM Mpu
TpaHcnnaHTaumm SBNSeTCs CTeneHb COBMECTMMOCTU KINEeTOK JOHOpa M naumeHTa, Tak Kak Cy-
LecTByeT OOMbLLON PUCK OTTOPXKEHMUS YY>KEPOAHbIX KNEeTOK OpraHM3mMom.

Tabn. 2 Obwue ykazaHua No TpaHCaHTaLmMm reMono3TUYECKMX CTBOMOBbIX KneTok’

AyTonoruyeckas TpaHcnaHTauus AnnoreHHas TpaHcnnaHTauus
3nokayecTBeHHbIE [do6pokayecTBeH 3noKkayecTBEHHbIe [do6pokayecTBeHHble 6one3Hun
Bone3Hu Hble 6onesHu Bone3Hun
o Heripobnactoma o AyTouMMyHHbIE  © OCTpBIN e AnnacTtuyeckas aHemMus
* HexomkkmHcKas paccTpoiicTBa MnenoobpasHbli Nenkos o AHeMusa PaHKOHM
nnmdoma e AMunoungos e HexokknHcKas o KOMOMHUPOBaHHbIN
o bonesHb XomKkuHa numdoma nMmmyHogeduunTt
o OcTpbIn e bonesHb XomxkuHa e DputpobrnacTnyeckas aHemus
MUENOWAHbLINA NENKo3 e OcTpbIi e Cunapom Buckotta-Ongpuya
(OM“) J'II/IMd)O6I'IaCTHbIl7| nenkos . Cepl'IOBI/Iﬂ,HO KrnneTo4yHas aHeMus
e Mepynno6nactoma (onn e BpoxaeHHble paccTponcTea
e [OHOUMTOMA * XpoHu4eckui meTabonmama
e MHOXecTBeHHas Muenonerikos (XMI) o AYyTOMMMYHHbIe paccTpoiicTBa
Muenoma e MHOXeCTBEHHON

MMnenomou

e KneTo4HblIv
XPOHUYECKNI
nnmMdonenkos

W B ayTonornyecknx, n B annoreHHblX TpaHcnnaHtTauusax ucnonb3ytoT CK, BblageneHHble ns ny-
NOBUHHOM KpOBW. Npu 3TOM KONNYECTBO ayTonornyeckmx TpaHcnnadTauumi 'CK u3 nynosnHHowm
KPOBM B NOCreAHne roabl pe3ko BO3pocso, 3TOMy COMyTCTBOBanNM 6naronpusitHole dakTopsbl, B
Tom uncne ypgobceteo cbopa MK, AocTynHOCTb npoueaypbl, OTCYTCTBME puUcKa ANA AOHOpa U
YMeHbLUeHNe HebnaronpusaTHbIX MOCNeACTBUMM (Hanpumep, nepejadvn WHAEKUMI), BbiCOKas
cTeneHb COBMECTUMOCTMU.

LieneBow rpynnou KOHeYHbIX NoTpebuTenen ycrnyrn no TpaHCnNnaHTaumm SBnsoTca AeTu C
npeapacnonoXeHHOCTbIO K Cepbe3HbIM 3ab0neBaHusAM.

U3eomoernieHue npenapamos U mepariusi, mecmuposaHue iekapcms

7 Copelan EA. Hematopoietic stem-cell transplantation. N Engl J Med. Apr 27 2006;354(17):1813-26.
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http://209.85.135.132/translate_c?hl=ru&sl=en&u=http://emedicine.medscape.com/article/939938-overview&rurl=translate.google.com&usg=ALkJrhizS6Qi5LlI-7Vx6joVkHL_ZGymvg
http://209.85.135.132/translate_c?hl=ru&sl=en&u=http://emedicine.medscape.com/article/990113-overview&rurl=translate.google.com&usg=ALkJrhh6JJQNL6RvqMr-BoxaNB4wioUsPQ
http://209.85.135.132/translate_c?hl=ru&sl=en&u=http://emedicine.medscape.com/article/990113-overview&rurl=translate.google.com&usg=ALkJrhh6JJQNL6RvqMr-BoxaNB4wioUsPQ
http://209.85.135.132/translate_c?hl=ru&sl=en&u=http://emedicine.medscape.com/article/990113-overview&rurl=translate.google.com&usg=ALkJrhh6JJQNL6RvqMr-BoxaNB4wioUsPQ
http://209.85.135.132/translate_c?hl=ru&sl=en&u=http://emedicine.medscape.com/article/960401-overview&rurl=translate.google.com&usg=ALkJrhj_ZV7oXHvzjqmWhdQmvinL491JpA
http://209.85.135.132/translate_c?hl=ru&sl=en&u=http://emedicine.medscape.com/article/958850-overview&rurl=translate.google.com&usg=ALkJrhi2fNhDKaOBo_rx1MJgeJMB1Q1Frw
http://209.85.135.132/translate_c?hl=ru&sl=en&u=http://emedicine.medscape.com/article/958614-overview&rurl=translate.google.com&usg=ALkJrhj6b0NvmicFCpsxVMIy6cB9sWnTLg

CTBONOBbIE KNETKM YernoBeka MOryT OblTb MCMOMb30BaHbl AN WU3rOTOBMEHUS MEAULMHCKUX
npenapaToB Ha UX OCHOBE M AN CO34aHUs TECT-CUCTEM, KOTOPbIE NPUMEHSATCS hapmaueBTu-
YeCKMMUN KOMMNaHMAMKU Npu paspaboTke HOBbIX JIeKapCTBEHHbIX NpenapaTtoB (nepeson uccne-
AOBaHWIM U3 CUCTEMBI N VIVO™ B CUCTEMY in vitrog). [aHHble HanpaBneHus NCnonbL30BaHNSA CTBO-
NOBbIX KNETOK ABMAIOTCA NEPCNEKTUBHBLIMW, OAHAKO HAa TEeKYLLUA MOMEHT HeJoCTaTOYHO pa3Bu-
Tbl. Hxe npegcTtaBneHbl HECKONbKO MPMMEPOB rOTOBbIX MpenapaToB M MEePCneKTUBHbIX Ha-
npaBfeHnin NCMoSIb30BaHUSA CTBOMOBbLIX KNETOK:

1. CtBomnoBble KNeTKM MOryT OblTb MCNOMb30BaHbl ANSA NOMYYEHUs TPEXMEPHbIX TPaHCNNaHTa-
TOB XPSLLEBOW U KOCTHOW TKaHeW, XMPOBOW TKaHW, B NOMYYEHUN «KMBOFO IKBUBAMIEHTA KOXUY»:

e 3amelleHne XPALLEeBOW TKaHW KPYMHbIX CYCTaBOB NPV MOMOLUM BbIpalleHHbIX in Vitro XOHA-
pounToB (Carticel®, «Genzyme Corporation»)

e 3amMeLleHne KOXHbIX edEKTOB KOXHbIMU NOCKYTaMu, NPOU3BEAEHHBIMW KepaTuHoumMTamu in
vitro (Epicel®, «Genzyme Corporation»)

2. Pa3paboTka TexHONornn nevyeHns pasnu4yHblix 3abonesaHun Yyenoseka, B TOM 4uCre B CTO-
MaTonorMu, TPUXOnornmM, KOMOYCTMOMOrMM, renaTtonorumn, XMpypruu, nNnactTUHeckom Xupypruu,
SHOOKPUHOMOMUKN, KOCMETOMNOMW, KapaAuonoruu.

12.3 KoHKypupyowme npoayKTbl U TEXHONOrMU
Kak y>xe ynomMmmnHanoch, CyLecTByeT HECKOMbKO anbTepHaTUBHLIX MCTOYHMKOB BblaeneHus 'CK:
KOCTHbIV MO3r, nepudepunyeckas 1 NynoBMHHAs KPOBb. Hmke npvBegeHo onncaHve Kaxagoro u3a
ncTouHukoB Bblgenenuns CK n ux cpaBHUTENbHbIN aHanus.

OnucaHue anbTepHaTUBHbLIX NCTOYHUKOB NoNny4YeHus FCK

1. KocTHbI Mo3r. bonblmHcTBo 'CK HaxoauTtes B kocTHOM Mo3sre (KM), noatomy KM sBnseT-
Csl TPaAMLMOHHBIM UCTOYHMKOM 3TUX KNETOK Ansl uernen tpaHcnnaHtaumm. O6bIMHO KOCTHbIN
Mo3r 3abupatoT n3 pacyeta 10 mn/kr maccbl Tena peumnueHTa, 4To coctasnsieT 1-5% obuiero
o6bemMa KOCTHOrO MO3ra U He MPUBOAMUT K CHIDKEHUIO Yncna NIeNKoLUToB 1 TpOMBOLMTOB Yy A0-
Hopa.

2. NMepudiepuyeckasn kpoBb. [ CK unpkynnpytoT B nepndeprnyeckoi KpoBmn B3pOCTbIX Noaen B
HebonbLlom konmyecTse. [Ans addekTnBHOM Mobunusaumm 'CK ncnonbaytoT, kak npasuno, T.H.
remMornosTu4eckmne pocToBble PakTopbl

3. NynoBuHHaA KpoBb. HexBaTka 06pa3uoB KOCTHOrO MO3ra 3acTaBuna uccrnegosatenen o6-
paTnTb BHUMAHWE Ha anbTepPHATUBHbLIE UCTOYHMKU CTBOSMOBLIX KNETOK kpoBwu. [locne nposeae-
HUSA nUccrnegoBaHU ObiNO BbIABMEHO, YTO TPAHCMAHTALWS CTBOMOBbLIX KMNETOK MYNOBMHHON
KPOBW MOXET ObITb Ny4Lle nepecagkv KOCTHOro Mo3ra npu OHKOreMaToNIorM4eckux U remaTtorno-
rmyeckmx 3aboneBaHusX.

C6op NynoBWHHOWM KPOBM HEe CBA3aH C KakMM-NMBO pMCKOM ANA Marepu 1 HOBOPOXOEHHOTO, B
oTnnumne ot cbopa reMonoaTUYECKMX KIMETOK U3 NepudeprnyecKon KpOBMN N NOMYyYEHNst KOCTHOTO
Mo3ra, NpeacTaBnsAlWmnx cobon MHBa3MBHbLIE Mpoueaypbl, HECYLIME ONpedeneHHY0 BEPOsIT-
HOCTb BO3HWKHOBEHWSI OCIOXHEHWI Y AOHOPA.

CTBONnoOBbIE KNETKN 3aroTaBnNMBaloT B MOMEHT poxaeHus pebeHka, noAaBepralT TwaTenbHOMY
obcnegoBaHuo 1 3amopaxusaloT. CyLLeCcTBYIOT Kak GaHKM NepcoHanbHOro XpaHeHust CTBOMO-
BblX KNETOK MYMOBWHHOW KPOBW, Tak U OOHOPCKWE, XpaHswue KrneTkm 6e3 nepcoHudmkaumm,
NpMMeHseMble B Cry4yasix UX COBMECTUMOCTM C NaUMEHTOM MO aHTUreHam rMaBHOro Kommnnekca
COBMECTMMOCTU — cucteme HLA.

CpaBHUTENbHbIN aHaNU3 anbTepHaTUBHbIX UCTOYHMKOB nony4eHus MCK

F'CK mn3 kocTHOro moasra.
lpeumywecmea:

1. Hawubonee Bbicokas koHe4Hasa gosa 'CK
2. Hwu3kuin ypoBeHb OCNOXHEHUIN

8 . o

In vivo 03HayaeT NpoBeAeHMe SKCNEPUMEHTOB Ha (MM BHYTPM) 3KMBOW TKaHM NPU KMBOM OpraHu3me. TeCTMPOBaHME Ha KMBOTHbIX U KIMHUYECKUe
MCNbITaHWA ABAAIOTCA GopMamm UccnefoBaHusa in vivo. Fopa3fo 6onee KanuTano3aTpaTHbl, YeM UCCNe0BaHMSA in Vitro
9 9

In vitro — 3TO TEXHONOTMA BbINOAHEHUA SKCNEPUMEHTOB, KOTAa OMbITbl MPOBOAATCA BHE }KMBOTO OpraHM3ma («B npobupke»).
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3. «TpaguumnoHHbln nctouHmky» CK, KOTOpbIN OXOTHEE UCMONb3YIT KOHCEepBaTMBHbLIE TPaHC-
nnaHTonorun

Hedocmamku:

1. TpebyeT npoBeaeHus 3abopa B onepaumnoHHON Nog aHecTe3nen

2. XoTS M 04YeHb pedKo, HO BO3MOXHbI OCIIOXXHEHUS Mocne 3abopa — NocneacTBys aHecTesuu,
0ornb, nokanbHast UHeKUMs.

3. B03MOXHO Ucnonb3oBaHWe NPeMMYLLECTBEHHO NPW annoreHHon TpaHcnnaHTaunm

F'CK u3 nepudepunyeckomn KpoBu.

lpeumywecmea:

1. bonee GbICTPOE NPWXMBEHNE

2. MeHblaga no cpaBHeHMo ¢ KM kOHTaMMHauusa onyxoneBbiMy KneTkamm
Hedocmamku:

1. Ncnonb3oBaHWe remMono3aTUYEeCKUX PoCcToBbIX (pakTopoB, 6€3 KOTOPOro MCMonb30BaHWe AaH-

Horo uctoyHuka I'CK, moxeT BbITb MPUYMHON paga OCNOXHEHU ANs JOHopa
2. BO3MOXHO MCnonb3oBaHne NperMyLLECTBEHHO MPKU ayTOTPaHCNIaHTaLmmn

CTBONOBbLIE KNETKN NYNOBUHHOMN KPOBMU

lMpeumywiecmea:

1. BbicoKasi cTeneHb MpuXunBaemocTn, bonee akTMBHOE BOCCTaHOBMEHUE CUCTEMbI KPOBETBO-
peHus;

2. Bbicokas cnocobHOCTb K pasMHOXeHMI0 U anddepeHUnpoBke (MpeBpaLleHunto B KNeTKU apy-
rmx BugoB);

3. B0O3MOXHOCTb NPOBOANTL TPaHCMNAHTaLUUWM CTBOMOBLIX KMETOK M3 MYMOBMHHOW KPOBWU MpU
YaCTUYHOW TKaHEBOW HECOBMECTUMOCTM;

4. Vlcnonb3oBaHWe CTBOMOBbLIX KMETOK MYMOBWHHOW KPOBW HE BbI3bIBAET HUKAKUX ITUYECKMX
BO3paXKEHUMN.

Hedocmamku:

1. KonnyecTBO CTBOMOBbIX KNETOK, BblAEMNEHHbIX U3 0AHOro obpasua MynoBUHHOW KPOBWU MO-
XeT ObITb HWXe, YeM U3 KOCTHOro Mo3ra.

2. Takke CyLEeCTBEHHbIM HeOCTaTKOM MyrNOBUHHOW KPOBU SIBNSIETCA OAHOKPATHOCTb €e Mo-
ny4yeHus 1 NPUMEHEHNS, XOTH B HACTOALLMA MOMEHT B MUPE NPOBOAATCHA UCCreAoBaHUs no
co3gaHuo TexHonorun kynbtusuposaHus CK TK.
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13. O630p pbIHKa CTBONOBLIX KIETOK

PbIHOK KNETOYHbIX TEXHOMOMMI NpeacTaBneH cneaylLlyMm HanpasneHnsmu: 1) TecTupoBaHue
nekapcTB CTBOJIOBbIMW KneTkamu (bapmakonorusi); 2) cbop u xpaHeHne MynoBUHHOW Kposw; 3)
NPOM3BOACTBO WMHHOBALMOHHBLIX MpenapaTtoB Ha ocHoBe CK un Tepanwus; 4) TkaHeBasi MHXEHe-
pus; 5) TpaHCreHHble TEXHONOrNN; 6) KNOHNPOBaHNE XUBOTHbIX.

B 6onee y3koM NOHMMaHUW PbIHOK MUCMOMb30BaHWSA CTBOJSIOBbIX KNETOK AENWUTCSA Ha TPWU KaTero-
pun: TECTUPOBaHME NEKAPCTB CTBOSIOBLIMM KNeTkamun, cbop M XpaHeHUe MynoBMHHOW KPOBW,
NPOW3BOACTBO MHHOBALMOHHLIX NpenapaToB Ha ocHoBe CK n Tepanus. MporHo3 pa3BuTust aTnx
CEKTOPOB NpeacTaBrieH Ha pUCYHKe 3.

Tectuporanne nexapcte CK — NA 152.3 919.0
Coop mxpanerme CKIIK 689.1 931.9 1161.8
Teparmia Ha ocHose CK. 246.3 855.1 8939.9

T I I

2012 2015 2020

Puc. 3 O6bem npoga no cektopam NPUMEHEHUS CTBOMOBbIX KNETOK, MITH. pon.™

13.1 BaHku BblgeneHnsa n xpaHeHnsa CK

MporHo3unpyeTcs, YTo, bnarogaps 6naronpUATHOMY OTHOLLEHUIO OBLLIECTBEHHOCTU U pacTyLLen
OCBEAOMIEHHOCTW NauneHTOB O NPeVMYyLLLECTBaxX XpaHeHNst CTBOMOBbLIX KNETOK, oTpacnb cbopa
n xpaHeHuss CK 6ygeT aktuBHO pasBmBaTbecs. B yacTHocTW, 06bem npogax ycnyr no coopy u
XpaHeHWo NYNoBUHHOM KpOBWM cocTaBut bonee vyem 1.1 mnpa. gonn. k 2020 rogy. B oTpacnu
OXuaaeTcs yBeNMYeHWe Yucna MeguumHCKUX OpraHv3auui, npeanararolimx AaHHY YCnyry u
pPOCT MH(OPMUPOBAHHOCTU HAceNeHus pPasBMBAOLUMXCA CTpaH O BO3MOXHOCTHAX CTBOSIOBbIX
KNeTOoK MYNOBMHHOW KPOBMW.

[aHHbIA poCcT YacTu4HO OyaeT onupaTtbCA Ha ycrnexu B CO3gaHuMM NMPOAYKTOB M3 CTBOSOBbIX
KMNeTOoK, MOSTyYEeHHbIX, B TOM Y1cne, U3 NynoBMHHOW KPOBK. OTO, NPeXae BCEro, NekapCTBeHHbIe
npenapaTbl Ha OCHOBE CTBOJIOBbIX KNETOK, a Takke TeCT-CUCTEMbI AN NPOBEAEHWS UCTbITaHWA
HOBbIX NIeKapCTBEHHbIX NpenapaToB B LiEMOM.

13.2 NMpon3BoACTBO KNEeTOYHbIX NpenapaToB U Tepanus, hapmakonorus
CtBonoBble kneTkM obnagatoT GonbwmMM NOTeHUManoMm npMMeHeHust B npouecce paspaboTtku
HOBbIX METOAO0B Tepanuu 3aboneBaHuin n TECTUPOBAHMUN HOBbLIX ekapcTB (puc.5.).

Tepanusi Ha 0OCHO8e CMB0J108bIX K/1€MOK

O6rnacTb NPUMEHEHUS KNETOK r1yrnog8uUHHOU Kposu B remartonormy — Hambonee wwwupokasi, no
CpaBHEHUO C ApyrMMmuy obnactamu meauumHbl. OgHon u3 Hanbonee MHoroobeLlaroLwmx n Mo-
noapix MEeToaMK ABNSieTCsl nepecagka ABYX YaCcTMYHO-pOACTBEHHbIX obpasuos K. 3ta meTo-
AVKa yxe HaxoauTcs B 3-1 dpase KNUHUYECKUX UCMbITaHuA. [pyron nepcnekTMBHON METOAMKON,
No3BONSALLEN AOCTaTOYHO BbICTPO 4OOUTBCA BOCCTAHOBIIEHMS YNCa HEUTPODUMIOB, ABMSETCH
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COBMECTHad nepecagka 4acTU4HO HLA-COBI‘IaJJ,aPOLIJ,I/IXll cTBOMOBbIX KneTok MK 6e3 T-kneTok™,
yTo obecneumBaeT HGbICTPOE, HO BPEMEHHOE BOCCTaHOBMNEHNE HEUTPOUIOB (NoABUA NENKoL M-
TOB, COCTaBNAOLLNA OCHOBHYIO JOMI0 B 06LemM obbeme NenkoLmMToOB B KPOBK).

Ewe ogHum cnocobom npumeHeHus TNMK, npoxogsawmm nepeble KNMHUYECKNe NCMbITaHUs, SBIs-
eTcsa TpaHcdyaus kneTok [NK HenocpeaCTBEHHO B KOCTHbIA MO3r. OTO MOXET MO3BOMMUTbL COKpa-
TWUTb NOTEPU KNETOK NPW BHYTPMBEHHOW TPaHCMNMaHTaUMKW, TaK Kak N3BECTHO, YTO 3HAYUTENbHOE
KONMMYECTBO 3TUX KIETOK OKa3blBAETCS B MAPEHXMMAaTO3HbIX OpraHax (nerkve, neyeHs).

[pyrve mMeToaMKM BKIHOYAOT COBMECTHOE BBeAeHME T-KIeToK M MYNbTUMNOTEHTHBIX ME3eHXM-
MarnbHbIX CTPOMarbHbIX KNEeTOK, TaK Kak, No npeABapuTenbHbIM JaHHbIM, 3TN KIETKM Crnocob-
CTBYIOT nydlleMy NPWXUBNEHUIO TpaHCMMNaHTata, a Tawkke MNOAAEpPXKMBAKOT KpOBETBOPEHME,
CUHTE3UPYS hakTopbl pocTa U POPMUPYS MEXKKITETOUHbIE KOHTAKThI.

Tabn. 3 Konn4yecTBo NaTeHTOB Ha MeToAbl NeYyeHns bonesHen CTBOMNOBbIMU KNeTkamu, Thbic.™

MepguumHcKMe nokasaHus 2012 2015 2020
CeppaeyHo-cocyaucTble 3aboneBaHnsA 44.3 181.6 2582.7
OpTtonegums 38.9 159.3 591.3
JleroyHble 3ab6oneBaHusA 15.8 43.4 533.2
OnabeTt 11.4 38.5 405.6
ApTpur 14.6 40 373.9
Pak 6.3 21.4 267.5
OcTteonopos 6.3 10.9 102.7
Bone3Hb Anburenmepa 2.9 9.6 85.4
Bone3Hb KpoHa 0.5 1.6 8.6
NH numdoma 0 0.1 1
Nenkemnsn 0 0.1 0.6

Mo nporHo3dam Frost&Sullivan ncnone3oBaHne CTBOMNOBLIX KNETOK ANg nedeHus 6onesHen, yka-
3aHHbIX B Tabn.2., 6yaeT OCHOBLIBATLCA Ha CneayloLwmnx NpearnonoxeHnsx:

e T[lpn npoBegeHUn uccrieqoBaHUn 6yayT UCNONb30BaTbCSA CTBOSOBbLIE KMETKW, HECMOTPS Ha
TeXHMYeckne npobnemsi.

e B EBpone n AnoHum nporHosunpyeTca ctabunbHas rocygapcTBeHHAs NOAAEPXKKa Mccneno-
BaHWI TEXHONOIMIN HA OCHOBE CTBOJIOBbIX KIMETOK MNPU NeYeHNN TsKenbiX 3aboneBaHuni.

e BonblWKMHCTBO pa3paboTaHHbIX TEXHOMOrMM U MeToaoB nedyeHus OyayT GesonacHbiMu, U
Npon3BOAMTENM CMOTYT npoLle 1 BbicTpee NonyyaTb pa3peLleHust, XoTa LONycKalTca 3agepx-
KW.

e JleyeHne Ha OCHOBE NMPYMEHEHNsI CTBOJIOBLIX KNETOK B Oyayuiem ctaHeT 6onee addekTns-
HbIM U JOCTYNHbIM, YEM B HacToslLLiee Bpemsl.

O6bem neyeHus 3aboneBaHuin, NpuBeneHHbIX B Tab.2., C UCNONb30BaHNEM 3anaTeHTOBAHHbIX
TEXHOMOrMIN Ha OCHOBE CTBOSOBbLIX KNeTok 6yaeTt pacty npumepHo ¢ 0.1 mnH. B 2012 rogy ago
4.9 mnH. B 2020 rogy. BonbWMHCTBO HOBLIX BUAOB Tepanuu CTaHyT OOCTYMHbI TONbKO nocne
2012 roga.

Hanbonbwunii o6bem npogax crnegyet oxuaatb MNPy NEYEHUN OHKOSNOMMYECKMX, CepaeyYHOCoCy-
OucTbIX 3aboneBaHuin, 3aboneBaHUn OblxaTeNbHbLIX OpraHoB, AnabeTta 1 opToneaun, KOTopble U
B HacTosiLiee BpeMsi IBNSAOTCSA CamMbIMU pacnpoCcTpaHeHHbIMU 3abonieBaHNsIMU.

PbIHOK Tepanuu CTBOMOBbIMWU KreTkamu yBenuuntca ¢ 246.3 mnH. gon. B 2012 rogy go 8.9
mMnpA. gon. k 2020 rogy co cpedHereoMeTpuU4eckMM nokasaTtenem exerogHoro pocrta B 56.6

" Yenoseueckue NefKoLMTapHble aHTUreHbl — aHTUreHbl ructocosmectumoct HLA (Human Leucocyte Antigens). MpeactasneHbl 6onee yem 150
aHTUreHamun. Monekynbl rNaBHOro KOMMaeKca rmcToCOBMECTUMOCTM | Knacca NPUCYTCTBYIOT Ha MOBEPXHOCTM BCEX TUMOB KNETOK, KPOME 3pUTPOLLM-
TOB U K/IETOK TpopobaacTa. Monekysbl I1aBHOTO KOMMJ/IEKCA MMCTOCOBMECTUMOCTH |l Knacca HaxoAATCA Ha NOBEPXHOCTM aHTUIEHMPEACTaBAAOLLMX
KNETOK: AeHAPUTHBIX KNETOK, Makpodaros, B-numdpouuTos.

2 T_kneTku PErynaTopbl TaKKe U3BECTHbI Kak perynatopHble T-numdountbl unm T-perynatopHble kneTku (Regulatory T cells unmn Treg) — uen-
TPanbHble PerynaTopbl UMMYHHOTO oTBeTa. OCHOBHaA UX PYHKLUMA — KOHTPOAUPOBATL CUAY U NPOAOIKUTENIBHOCTL UMMYHHOTO OTBETa Yepes pery-
naumto GyHKUMK T-3bPEeKTOPHbIX KNETOoK (T-xennepos u T-LLUTOTOKCUYECKUX KNETOK).
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%', HecMOTpsl Ha Maroe KONMYeCTBO B HACTOSILLEE BPEMSI KOMMEPYECKUX NPOAYKTOB C MpU-
MEHEeHMeM CTBONOBLIX KreTok, npasutensctea CLUA, EBponbl 1 ANOHMU CTUMYNUPYIOT nccne-
JoBaTenen n npousBoanTENen akTMBHO y4acTBOBaThb B pa3paboTkax npenapaTtoB Ha OCHOBE
CTBOJSIOBbIX KIETOK.

13.3 TecTupoBaHUe NeKapcTB CTBOMOBbLIMM KNeTKaMun

B HacTtosillee Bpemsi Ha MCCNeQoBaHMSA MPUMEHEHUST CTBOMOBBLIX KIETOK NMpW TeCTUPOBaHWUU
npenapaToB NpUXoAauTcsa Hebornbluas YacTb pa3paboTok, HO pa3paboTaHHble MeToabl UCNOSb-
3oBaHus CK B paspaboTke HOBbIX MpenapaToB OyaoyT BaXKHbIMW MHCTPYMEHTaMM B papMaLeB-
Tnyeckon R&D oTtpacnu. Kommepyeckas 4OCTYNHOCTb Takmx TexHonornn oxmnaaetcs ¢ 2013 ro-
Aa, pblHOK KOTOpPbIX nNpuHeceT okono 152.3 mnH. gonn. B 2015 rogy n gocturHet 919.0 mnH.
ponn. B 2020 rogy npu exxerogHoM Temne pocTa pbiHka B 41.5 %"

WccnenoBaHus B cdepe NpMMEHEHUS CTBOMOBbLIX KNETOK SABMASOTCS NEePCNEKTUBHbIMA B CBA3U
co cnocobHocTamun CK 3ameHnTb AedeKkTHbIE U NOBPEXAEHHbIE KNeTkn. HecMoTps Ha TexHONo-
rmyeckme n atmdeckne npobnemsl, CBA3aHHbIE C UCMOMB30BAHNEM 3MOPUOHANBHBLIX CTBOMOBbIX
kneTok, Frost & Sullivan nporHosupyeT, 4To uccnegosareny OyayT npogorkaTe pa3paboTkm u
TeMm caMblM obecneyaT nybrnmyHoe u 3akoHodaTenbHoe yTBepXaeHue B byayuiem. Viccnegosa-
HWUSI TaKkKe BaXkHbl OIS MCMONb30BaHUSA CTBOMOBbLIX KNETOK B Ka4eCTBE MHCTPYMEHTOB pa3pa-
DOOTKM NeKkapCTBEHHbIX CPEACTB, YTO MO3BOMNUT YNPOCTUTb OBHapY>XeHNe 3aBUCUMOCTU, TOKCUY-
HOCTU 1 3h(PEKTMBHOCTM NpenapaTos.

Mo ctatnctuke 6onee 90% nekapcTB HE NPOXOAAT CepTUdMKALUIO, TaK Kak Mpu NpoBeAEHUN
KMMHUYECKUX UCTIbITaHMI OBHapY>KMBaKOTCA HOBbIE XapakKTEPUCTUKN, TaKMe, Kak oTpuuaTenbHble
noboyHble ahdekTbl, HM3Kas dIPPEKTUBHOCTb M TOKCUHHOE BO3AENCTBME Npenaparta Ha opraHbl
YyenoBeka. OTO NPOUCXOAUNT KU3-3a TOro, YTO OMNpeAerieHHble hakTopbl MOryT BbITb OBHapY>KeHbI
TOMBKO NPWU NPOBEAEHUM UCMbITAHWMI Ha YenoBeYecKknx krnetkax. JIoxHble pe3ynbTaThl BbIsIBIIs-
HOTCA Ha CTaAMM KIMHUYECKMX UCTIbITAHUI, 1 OWNBKM 06xoaaTca papMaLeBTUHECKMM KOMMNaHK-
AM MUMAMOHBI Aonnapos. C NOMOLLbIO CTBOMOBbLIX KNETOK MOXHO obecneunTts npoueaypy Tec-
TUPOBaHUS NMpPaKTUYECKN BECKOHEYHbIM CHabXeHWeM mnccnegyemMoro matepuana, Yto yCKOpuT
BbISIBITIEHNE MOOOYHbBIX OEWCTBUI NEKapCTBa, YPOBEHb 3PEHEKTMBHOCTM U TOKCUYHOCTM Ha opra-
Hbl YenoBekKa.

B oktsa6pe 2007 roga GlaxoSmithKline, AstraZeneca n Roche o6bsiBunu o co3gaHum HOBOro
NPeanpuUsiTUsi C UCNOJNb30BaHNEM CTBOMOBBIX KNETOK Ansl obecnedyeHms 6e3onacHoCTU UcnbiTa-
HUSA 3KCNepUMeHTarnbHbIX NekapcTBeHHbIX npenapatoB. KomnaHusa Safer Medicines Ltd. paspa-
DOaTbiBaeT apPEKTUBHBIE METOALI UCMOMb30BaHUSA YENOBEYECKMX 3MOPUOHANbHBIX CTBOJOBbIX
KNeToK A8 BbISABMEHWS NOTEHLMANbHO ONacHbIX NOOOYHbIX 3h(PEKTOB HOBbLIX NEKAPCTB nepes
NnpoBeAEeHNEM KITMHUYECKMX UCMbITAHWUNA.

[pyrne KOMNaHUM Takke HaYMHaKT UCNONb30BaTb CTBOMOBLIE KNETKM B pa3paboTke npenapa-
ToB. B ceHTabpe 2007 roga Stem Cell Sciences Bo3rnasuna ocHoBaHHyto EC nporpammy no
TECTUPOBAHUIO NEKAPCTB C WCMOMb30BAHMEM HEPBHbIX CTBOMIOBbLIX KMNETOK. OTOT MPOEKT, Ha-
3BaHHbIN NEUROSscreen, npegycmaTpmBaeT UCMOMNb30BaHWE HEPBHbIX CTBOSIOBbLIX KIETOK Mnpu
KONMMYeCTBEHHOM ornpegeneHmn Gmonormveckor akTMBHOCTU pa3pabaTbiBaembix NpenapaTtos
Ansi e4YeHuns paka, bonesHn AnbLrenvepa, UHCYNbTa U ANUMENCUK.

MpegnonaraeTcs, YTO NepBble TEXHOMNOMMKU B JaHHOW cdepe OyayT MCMONb30BaTbCA TOSBKO B
2012 roay nocne npoBefeHUs UCCIeAOBaHWI NPON3BOANUTENSMU U HEKOMMEPYECKMMM OpraHu-
3aumsiM1 No NPOM3BOACTBY NPOAYKTOB HA OCHOBE CTBOJIOBbIX KMETOK.

13.3 JIuHamuka cektopa Ha (hOHAOBOM pbIHKE U aKTUBHOCTbL B M&A

B HacTodllee BpemMda TpaguunoHHaa cpapmau,eBTMKa, OCHOBaHHaA Ha XMMUYECKUX NleKapCTBEeH-
HbIX CpeAcTBax, nepexmnBaeT ctarHauuio. Bce Gonblune HageXxabl BO3raralotcAa Ha OunoTexHo-
norun, npegycmaTpvBaroLme NpUMEHEHNE XUBbIX OPraHn3MOB M CTBONOBbIX kneTok. [1o coob-
weHuto IMS Health, B 2006 r. 06bembl Npogax OMONOrMyecknx npenapaTtoB B MUpE BO3POCIU
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Ha 20% wu gocturnun $40,3 mnpa. 27% nekapCTBEHHbIX CPEACTB, HAaxoasWUXCcs celvac B pas-
paboTke, — buonpenaparbi.

Mo gaHHbIM 23-ro exerogHoro oTyeTa komnaHum «Ernst & Young» no Bonpocam pasBuUTUS cek-
Topa GuoTexHonornn («Pacwupssa epaHuybl: MexdyHapodHoe uccriedosaHue 8 obnacmu 6uo-
mexHosioauli 3a 2009 209»), HECMOTPS HA MMPOBOW 3KOHOMUYeckuin kpmauc B 2008 roay cektop
OuroTexHonorM NPOAEMOHCTPUPOBAN BbICOKME MokasaTenu oMHaHCOBOW AeATENbHOCTU B II10-
fbanbHOM MacliTabe.

BroTtexHonorun ctaHoBATCS Ans bapmaueBTUYECKUX TMIAaHTOB €OUHCTBEHHbIM Bbixogom. [o-
AobHble nporHo3bl noaTeepxaaeT Health Care M&A Information Services n oTmevaeT, 4To Ha
npuobpeTeHne BUOTEXHONMOMMYECKMX KOMNaHun dapmareBTnyeckue ruraHtol ¢ 2005 r. noTpa-
TUnu nopsigka $76 mnpa.

B nocnegHue rogsl B MMpe HameTunacb TEHAEHUNS NornoLeHns HebonbLwmnx buotexHonormye-
CKMX KOMMaHWW, B T.4. BAHKOB MYMOBMHHOW KPOBWU, KPYMHbIMWU Koprnopauusamu. Tak, HemeLkas
Kourion Therapeutics AG, koTopas Obina ydpexgeHa Ha 6ase Hekommepyeckoro [roccenb-
aopdckoro 6aHka NynoBUHHOW KPOBW, HedaBHO Bbina npuobpeTeHa ameprKaHCKOW koprnopau -
en Viacell (Boston, MA, USA). Viacell, B cBOl0 o4epenb, ABNSETCA poanTenbCKOM KOMNaHuemn
yacTHoro 6aHka nynoBuHHoM KpoBu Viacord. Bnocneacteum Perkin Elmer 3akpbin caoenky no
nornowenuto ViaCell.

Cryo-Cell Europe HegaBHO npuobpena MainGen GmbH — dpaHkdypTCKyto KOMMNaHWo, cre-
unanmampymoLLyocst Ha obpaboTke, MOArOTOBKE FEMOMOITUYECKNX CTBOSIOBLIX KIETOK M Myrno-
BVHHOW KpPOBU " KOCTHOFlOG Mo3ra, Ans uenemn KneToyHow u reHHon Tepanun. OcHoBHbIe cu-
HaHCcOBble pe3ynbTaTthbl

e O6beM BbIpYYKM 3aperncTpmMpoBaHHbIX Ha Bupxe KOMNaHWn cekTopa BMOTEXHONOM BbIPOC
B 2008 rogy Ha 12% wn coctasun 89.7 mnpa. gonnapos CLUA. YncTele yBbITkM cekTopa B rro-
OanbHOM MacwTabe cHuaunucb Ha 53% — ¢ 3 mnpa. gonnapos CLUA B 2007 rogy go 1,4
mMnpAa. gonnapos CLUA B 2008 rogy. KomnaHun cektopa 6uotexHonoruin CLUA BnepBble ctanm
peHTabenbHbIMN.

e [lokasaTenb ob6bema NpMBREYEHHOro Kanutana pesko cHuauncs B 2008 rogy. KomnaHum B
CesepHon u tOxHon Amepuke, a Takke B EBpone cmornu npueneds 16 mnpa. gonnapos CLUA,
yTO Ha 46% MmeHbLIe, yem B 2007 rogy. O6bem cmHaHcmpoBaHusa IPO cHusuncsa Ha 95% u co-
ctasun 116 mnH. gonnapos CLUA

e O6beM BeHYypHOro hMHaHCUMPOBaHUS KOMMaHun cektopa buotexHonorun B 2008 rogy oc-
Tanca cpaBHUTENBHO BbICOKUM (MpuMepHO 6 mnpa. gonnapos CLUA); OH CHU3UNCA NUWb Ha
19% ot ypoBHs 2007 roga, korga 6bin 3adMKCMpoBaH pekopaHbl 00beM hMHAHCMPOBaHMSA 3a
BCIO MCTOPUIO Pa3BUTUSI CEKTOpa.

e PbIHOK caenok B cekTope ocTaeTcs akTUBHbIM. COBOKYMHbIN 0ObEM COENOK CAUAHUIA U MNo-
rMOLWWEeHN C ydacTuem KomnaHum cektopa buotexHonorun CLUA npesbicun 28.5 mnpa. gonna-
pos CLUA — pekopAaHbIi NokasaTterb Npu KOPPEKTUPOBKE C y4ETOM KOMMYecTBa Mera CAenok,
KOTOpble UMEeNnu MecTo B NpeabigyLume rogbl. O6bem caenok CrvsHuin u nornowleHni B Espone
coctasun 5 mnpg. gonnapos CLUA.

®PUHaAHCOBBIN KPM3UC 3aTPOHYN KOMMNaHUU cekTopa GuotexHornoruii B EBpone Tak e, Kak 1 Ha
APYrvx pbiHKax. MHorne komMnaHMn UCNonb3yT BCE UMELLMECH BO3MOXHOCTU AN nNpuBreye-
HWUS1 UIHBECTULMIA, MPOBOAAT PECTPYKTYPU3ALMIO U TBOPYECKU NMOOXOOAT K 3aKMYEHMIO COENOK,
YTOObI YCTOSATD.

OCHOBHbIe BbIBOAbI: perMoHasibHbIA acnekT

CWA

e OO0BbeM BbIpy4KkM 3aperncCTpMpOBaHHbIX Ha Bupxxe koMnaHun cektopa duotexHonorun B CLUA
B 2008 rogy BbIpoc Ha 8.4% no cpaBHeHuio ¢ 11.3% B 2007 roay.

e 3apeructpuvpoBaHHble Ha Gupxe komnaHum CLUA BnepBble Mokasanu COBOKYMHY YUCTYHO
nNpubbINb Ha ypoBHe 0.4 mnpa. gonnapos CLUA.

e HecmoTps Ha kpusmc B 2008 rogy o6beM MpUBMAEYEHHOrO B CEKTOP BEHYYPHOro kanurana
coctasun 4.4 mnpg. gonnapos CLUA, 4To ABNsSieTCA BTOPbIM MO BENUYUHE PEKOPAHbLIM MOKa3a-

16 o
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Tenem 3a BCIO UCTOpuIo pa3suTusa cektopa: B 2007 roay aToT nokasartenb coctasun 5.5 mnpa.
ponnapos CLLA.

EBpona

e OObBbeM BbIpy4KM 3apeErnCTPMPOBAHHBLIX Ha OMpKe koMnaHun cektopa buoTexHonorui B EB-
pone Bblpoc Ha 17% v coctasun 11.2 mnpa. espo.

e OObeM kanuTana, NPMBEYEHHOIO 3aperMcTPUPOBaHHbIMK Ha Brpxe eBponenckMMn Kkomna-
Huamu B 2008 rogy, cHusunca ¢ 5.5 mnpa. espo, no gaHHeiM 3a 2007 rog, n coctaBun MeHee 2
MApA. eBpo.

A3snatcko-TUXOOKeaHCKUIN perMoH

e OObBeM BbIpYYKM KOMMAHWIA CeKTopa OMoTexHonorum B A3MaTcKo- TMXOOKeaHCKOM pernoHe
Bblpoc B 2008 rogy Ha 25%; cambiM/ BbICOKMMW TEMMAMM pOCTa XapakTepuayloTCa KOMMNaHu B
ABCTpanuu.

e OObeMbl hMHaAHCUPOBAHMSA 3a CYET CPEACTB NYONUYHBIX KOMNaHW B ABCTpanum CHU3UIUCH
A0 camoro Huskoro ypoBHs ¢ 2002 roga. B AnoHuun n Knutae otmeyeHo nposeperue psga IPO;
oTMeYaeTcsl pocT 06bemMoB hMHaHCUPOBaHUSA PoHAAMU MPAMbBIX MHBECTMUMIA B HauK.
MunpoBOIn (PMHAHCOBBIN KPU3NC Cepbe3HO 3aTPOHYM U POCCUICKME KOMMaHUM BUoTexHomnornye-
ckon oTpacnu. KomnaHum yxe BbIHYyXOeHbl 00bsBNATL O O@aHKPOTCTBE, OTMEHATD KIMHUYECKNE
UCMbITaHWSA NEKAPCTBEHHBIX CPeACTB, YBOJIbHATH COTPYOHMKOB WIU BbICTaBNATb OU3HEC Ha
npogaxy. HecmoTps Ha HeraTuBHOE BNWSIHWE Kpu3uca, psh KOMNaHUM NpPOAoInKaeT Aenatb
ynop Ha pa3BUTKE BbICOKOTEXHOMOIMMYHbIX NMPenapaToB, OCHOBaHHbIX Ha BuoTexHonorusix. B 1o
Xe BpeMs AvHaMuKa UHAeKca OMOTEXHOMOrMYECKNX KOMMNaHUIA CyLLIECTBEHHO Nyylle nokasaTe-
nem obLLEePbIHOYHBIX MHAMKATOPOB Kak 3a BCHO MCTOPUIO cyllecTBoBaHus (¢ 1994 r.),

Tak 1 ¢ 2008 roga.

Puc. 4 lnHamuka nugekca bnotexHonornm

NASDAQ NASDAQ
Biotechnology S&P500 ~ - Biotechnology

S&P500

' VI N .
h H " A »_,‘..'."h:ﬁlkl \M W}-/\w/ ﬂ\luﬁ wﬂ/w

o I A VY

e n wat

LI WTLLVAN v/ -
M/"’“M’M o L ¥ y‘\—LL uw’r‘f

o bt | \ W

- \f’

w

o e o vz v e . 98 Fek e Age  Mey B el Aep Sep kB New Dac I00% Fek Mm Mg Mey bm b Amp Sep

13.4 Bapbepbl pa3BuTUsa oTpacnu B mupe n B Poccum

B eBponenckom permoHe B HacTosiLLee BpeMmsi CylecTByeT npobnema B CAOXHOCTH Npoueaypbl
perncTpaumm n KOHTPoONsa AeaTensHoCcTM KpnobaHkos. MMaBHas Nnpobnema GUOTEXHONOTNYECKUX
KOMMaHWi 00 HeJaBHEro BPEMEHU COCTOsANa B pasHoobpasunm 1 cneuundumke perynsumm Kaxkaom
OTAENbHO B3SITON CTPaHbl, YTO YCITOXHSAMO U NOBbIWAN0 CTOMMOCTb NULIEH3MPOBaHMSA npeanpu-
aTna. Tem He MeHee, HejaBHO ObINMM OTMeYeHbl 3HauuTenbHble casurn. CtpaHbl EC npodou-
HaHcupoBanu [porpammy MccnegoBaHUA CTBOMOBbLIX KIETOK, MOMYYEHHbIX M3 YeNoBEYECKUX
ambpuoHoB, Ha 2007-2013 rr., UMeHHO Gnarogaps Ux MHoroobellatowmnm nepcrnekTneam. B an-
pene 2007 r. EBponenck1int napnameHT NporofiocoBan 3a co3gaHue eguHon perynatopHon 6a-
3bl EC, oxBatbiBatowlelt paboTy B 06nacTu CTBOMOBbLIX KMNETOK, FEHHOW Tepanuu U KNeToYHbIX
(13 YyenoBe4veckux TKaHEN) KyNbTyp. Yke CyLecTBYeT Lenbli psg HOPMATUBHBIX JOKYMEHTOB U
PYKOBOACTB, pernameHTupyloLwwmx paboTy eBponenckux KpuobaHkoB. Tak, [dupektuBa
2004/23/EC (YcoBeplleHCTBOBaHHAas AMPEKTUBA MO NekapcTBeHHbIM cpeacteam, Advanced
Medicinal Product Directive (EU)), onybnukosaHHas 31 mapTta 2004 r., pokycupyeTcs Ha CTaH-
JapTax KayectBa u 6e3onacHOCTM Npu AoHaUMW, MOCTaBKax, UCMbITaHUsX, 0bpaboTke, xpaHe-
HUX N PacnpPOCTPaHEHUN KINETOK U TKaHen YerioBeka M OXBaTbiBA€T BCE TUMbl CTBOJIOBbLIX Kre-
TOK.

HecmoTpsi Ha TO, YTO MCMONb30BaHNE B KOHCTPYMPOBAHUN NEKAPCTBEHHBLIX MPEenapaToB KNeTokK
YeroBeKka C Lenblo BbiAENEHUSA U3 HUX aKTUMBHbLIX BELLECTB SBMNSETCA O4HMM U3 Hanbornee nep-
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CNEeKTUBHbIX HaﬂpaBHeHMVI Ons 3aMecTUTENbHON Tepanuun, cyulecTeyeT pAaad BHELWHUX r|p06neM,
KOTOpble Ll,GI?ICTByI-OT kak B Poccuun, Tak n B MUpe N OCHOBaAHbI Ha:

1.9TuKo-MopanbLHOM acrnekTe: NpaBUTENbCTBA MHOMMX CTpaH He MO3BONIAKT NPOBOAUTL KIn-
HUYeckMe uccregoBaHusa ¢ abopTHLIM MaTtepuanoM, U3 KOTOpPOoro nosy4vatT deTanbHble CTBO-
NOBbIE KNETKN UK KOKTEWNb KIeTok. B gaHHOM cny4vae paspaboTymkam npenapaToB NpUXOanT-
Cs1 He ncnosb3oBaTb abOPTHBIM MaTepuan, a pabotaTb C OAHMM LITaMMOM (OOHOW NIMHUEWN Kie-
TOK, KyNbTUBMPYEMbIX Ha pa3paboTaHHbIX UCKYCCTBEHHbIX NMUTATENbHbIX cpefax) UM UCMOoMb-
30BaTh LUTAMMbl CTBOOBbIX KIETOK XXMBOTHbIX, YTO HUBEINMPYET STUKO-MOparnbHyt npobnemy.

2.0T1cyTCcTBME NpaBoBOn 6a3sbl MCMOMb30BaHUA 3aMECTUTENBHOM Tepanun CTBOMOBbLIMU KNeT-
KamMn BO MHOIMMX MeOULMHCKUX KOMMaHusaX. 3a4acTylo B KIIMHUKAX NPUMEHSIIOT KNEeTKU COMHMU-
TENbHOrO MPOUCXOXAEHMS, YTO NMOAPLIBAET penyTauuio KnetoyHown Tepanuu. PewweHue npo-
Onembl 3aknoyaeTca B nonydeHuu paspewmtensHon gokymeHtauum (OCI1, permctpaunoHHoe
yAOCTOBEpEHUe, cepTudmkaT, NMUEH3nn Ha NPon3BOACTBO).

3.HepocTaTtoMHOCTM ONMCaHNIA KIMUHUYECKUX UCCNEeAoBaHUN KNEeTOYHbIX TEXHOMOMMN 3aMecTu-
TENbHOW Tepanuu B NUTepaType U OTCYTCTBMEM CreumnanbHON Hay4HO-MeTOANYEeCKon nutepa-
TYpbl NO 3aMECTUTENBHOM KIETOYHOW Tepanuu.

4. OTHOCUTENbHO BbICOKasi CTOMMOCTb KINETOK, NMPOM3BOAUMbBIX MeOULMHCKUMU KOMMAHUSIMMU.
KneTo4HbIn npoueccuHr 6onee Ooporon No cpaBHEHUO ¢ cebecTommocTblo y hapmaueBTUYe-
CKMX KOMMaHWN, rae oHa MoxeT cocTaBnaTb Bcero Ao 10% oT ueHbl. 3aMecTUTenbHON KneTou-
HOWM Tepanuen B HaCTOsILLIEe BPEMSI MOXET BOCMOSb30BATLCS NMLb HEBLICOKUIA MPOLEHT fto-
nen.

13.5 CoBpeMeHHble MUPOBbIe TeHAEHLUUU Pa3BUTUA OTpacnun

Ha ocHoBaHuM aHanusa faHHbiX opraHusauum Bone Marrow Donors Worldwide, cpeaHereo-
METPUYECKMIA FTO4OBOM TEMM NpMpocTa Yncna obpasLoB MyNOBMHHOW KPOBU B NyOMMYHbIX OaH-
Kax B Mupe 3a nepvog 1998-2009 r. coctasun nopsagka 30%. Mpu atoM HeobxoanMO OTMETUTD,
YTO 3a MocCrnegHue Heckonbko net Temn gobasneHns obpasuoB MyNOBMHHOW KPOBU B NyGrny-
Hble 6aHku (B NPOLIEHTHOM OTHOLLEHWUWN) COKPATMUIICS, OCTaBasiCb OTHOCUTENbHO HEN3MEHHbLIM B
abCconTHOM BbIpaXeHun.

MonoxutenbHy AMHAMWUKY PasBUTUS OTPacnn MOryT npuaatb criegylolme BO3MOXHblE CODbI-
TWS OTPAacCnM KNeTOYHbIX BMOTEXHOMOMNI, KOTOPbIE YCKOPAT nepexop k 6onee yctonymebim 6ums-
Hec-mMogensam:

MNMpenapatbl Ha OCHOBE CTBOJMOBLIX KNETOK: B HacTodwee BpemMs KNMHUYECKUE UCMbITaHMSA
npoxogaT nopsiaka 150 npenapatoB Ha ocHoBe CK, koTopble HanpaBneHbl Ha NeYeHne uwemmum
rOflIOBHOrO MO3ra, Cepaua M HWKHUX KOHEYHOCTEN, fledeHne HerpoaereHepaTuBHbIX 3abonesa-
HWUWA, NeYeHrne uMppo3a neyeHu n caxapHoro gnabeta. B tabn. 12 npencraeneHbl Hanbonee
nepcneKkTUBHbIE HanNpaBfeHUs pa3BuUTUS oTpacnv B obnactu npumeHeHust MK B kNuHMYeckon

NpakTukKe.
Tabn. 4 HoBble TEHAEHLMM UCNONb30BAHUA KNETOK17
TpaHcnnanTaumsa aeyx obpasuos MK YnyudweHne ypoBHSA Il dhasa knMHM4eckux 11l dpaza KnMHUYEeCcKnx
NPWXWBNEHUS KNETOK, BO3-  UCMbITaHUN ucnblTaHuii B paspaboTke
MOXHOCTb BKIHOYEHUs B
Tepanuio B3pOCnbIX Nauu-
eHToB
Mepecapgka knetok MNK nocne Bo3moxHOCTb BktoveHna B |l dhasa knnmHuYeckunx PaspaboTka MHOroLEHTPOBbLIX
He-MuenoabnaTuBHONM Tepanum Tepanuio B3poCrbIX nauu- UCTMbITaHUA ucnblTanuii 1l pasbl
eHTOB Ha Bonee No3aHUX
cTaguax 3aboneBaHus
EX Vivo 9KcnaHcusi NPOreHUTOPHBbIX Kre- YnydlieHne npmxmMBneHus I-1l hasbl KNMHWUYECKKX HeT o4eBMaHbIX NPenMyLLEecTB B
Tok MK TpaHcnnaHTaTa ncnbITaHn npovecce KMMHUYECKUX UCCneao-

BaHWN, HET TOKCUYHOCTU KINETOK

17 o “
A.A. Ucaes, B.C. MenexoBa «lpumeHeHMe CTBONIOBbIX KAETOK MYyNOBUHHON KPOBWU B KAMHMYECKON NpaKTUKe» KneTouyHas TpaHCNAaHTONOMMA U
TKaHeBas uHxeHepwua, Tom lll, Ne 1, 2008
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OtpenbHasa coBmectHas (¢ CK IMK) YnyudleHne npuxmBneHus Mo3aHune AoknMHUYeckne

TpaHcgy3ns T-perynsatopHbix kneTok MK TpaHcnnaHTaTa npu oTcyT- nccnegoBaHust
ctBum PTIX
OTtpenbHas coBmecTHas (c 'CK MK) JleyeHnue octporo I-1l dbasbl KNMHUYECKNX
TpaHcdy3susa HK knetok MK MMWENOVAHOro nerikosa nCnblTaHWN
MHdpyansa MCK MK B KOCTHbIN MO3T YRyYLWEHHBIN XOYMUHT 1 I-1l asbl KNMHNYECKNX Mpw TpaHcnnaHTaumm AByx 06-
NPWXKMBMEHME KNETOK UCMbITaHUA pasuoB OAVH BBOOST BHYTPUBEH-
HO, BTOPOW -B NOAB3AO0LLHYIO
KOCTb
CoBmecTHast nHdpyans ¢ MMCK KM YnydweHne npuxmBneHns | pasa knnHMYecknx TpeTb - MMCK
MCMblTaHU
CoBMmecTHast MH(py3ns ¢ 4YaCTUYHO COB- YKOPOYEHHbIN Nneprog, Il paza knuHMYecknx TpeTb - CD34" knetku
nagatowmmn CD34" knetkamu HenTponeHun ncnbiTaHun
Mcnonb3oBaHne MynbTUNOTEHTHBIX Kile- Perenepaumns pasnuyHbIx | dasa knmMHU4eckmx Ha ctagumn passutus
Tok MK (MMCK nnmn USSC) TUMOB TKaHemn UCMbITaHUA

B cnydae nonyyeHus ycnewHblx pe3ynbTaTtoB oTpacnb cbopa u xpaHeHusa CK moxeT cyuiecT-
BEHHO BbIpacTu 3a cyeT pocTa cnpoca Ha CK co cTopoHbl MegULIMHCKUX KOMMaHWA.
MNMoBbiweHue ob6bLema rocygapcTtBeHHoOro dumHaHcupoBanus: B CLUA npousowna otmeHa
3anpeTa Ha rocygapCTBeHHoe (OUHAHCUpPOBaHWE MccnenoBaHui B obnactu aMOGpuoHanbHbIX
CTBOSOBbIX KIETOK YerioBeka, YTO AOMKHO MPUBECTM K POCTY YMCna NnpenapaToB Ha NX OCHOBe.
Pedopma 3gpaBooxpaHeHuns B CLUA: MNoTeHUManbHbIV Nnepexon K NnpuHumMny obuen goctyn-
HOCTU YCryr 34paBOOXPaHEHUs Ha KPYMHENLWEM MUPOBOM PbIHKE NEKapCTBEHHbIX NpenapaTtos,
BEpOATHO, ByAeT BKIOYaTb NCMOMb30BaHME NPUHLMNA onnaTbl B 3aBMCMMOCTU OT pe3yrnbTaToB
npu NPUHATUKN pPeLLIeHNIn NO BONPOCaM BO3HarpaxaeHus 3a ycnyru. Hannuve ctumynos ons pe-
anbHbIX MHHOBALUMIA OOMMKHO MOMOYb KOMMaHUAM cektopa buoTexHonormn obecneuntb coxpa-
HeHWe ypoBHSA NpubbInu.

MuomBuayanbHoe mMeauuuHckoe obcnyxuBaHue: HouBmayanbHoe MeguumHcKoe obceny-
XXVBaHWe NO3BOJSIUT MOBLICUTL OTHOCUTENBbHYHK LLIEHHOCTb UCCneaoBaHnii 1 pa3paboTok Ha paH-
HMX aTanax (TPagMUMOHHO CuMbHasi CTOpOHa cekTopa BMOTEXHOMOrURN), YTO YNyYLIWUT PbIHOY-
Hble NO3MLMM N NOBBLICUT OLEHKY KOMMNaHUi cektopa buoTtexHonoruin. MNpn atom 6onee adpdek-
TMBHOE pa3BuTue hapmMaueBTU4ECKOW MPOMBILLIIEHHOCTM MO3BONUT CHU3WUTL 3aTpaTbl Ha HU-
OKP, obecne4ymBas KOMNaHUSAM BO3MOXHOCTU ANS NOBbILLEHUW pEHTabenbHOCTH.
FnobGanusauuna: YcuneHve pasBUBAKOLLMXCS PbIHKOB OyaeT crnocobcTBOBaThb aKTMBM3ALUK
TBOPYECKOro Noaxoda Mpu NMOUCKEe HOBbIX peLleHMn — HaynHas ¢ HOBblIX )OpM B3aMMOBBIrOA-
HOro ydacTtnsa B cdepe, B KOTopon paHee gomuHuposanu CLUA, n 3akaHuMBas opraHusaumen
TBOPYECKMX anbsHCOB Y MOMCKOM HOBbIX MCTOYHUKOB KanuTana.
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14. XapakTtepuctuka oTpacnu BblaesrneHus n xpaHeHusa CK

OTpacnb cbopa U XpaHeHNUs1 CTBOJIOBbIX KIIeTOK SIBNSETCA OTHOCMTENbHO MOJIOA0W U AMHA-
MU4YHO passuBatoLLericsd. OHa Havyana cdopmupoBaTbesl B Havane 1950-x rogoB Kak oTpachb,
conyTcTBylOWlass MpoueccaMm KNeToYHOW Tepanuu, korga npocdpeccop MockoBckoro HUN
anngeMmmonorun n mukpoduonorun um. H.®. Namanen A.A. OpnoeHwTeNH noaTBepaAnn npea-
NonoXeHne Teopun KPOBETBOPEHUSI CTBONOBBIX KNeTok Makcumosa A.A.

XpaHeHne reMonoaTUYECKMX CTBOSOBLIX KIETOK MYMOBMHHOW KPOBW Ha TEKYLUMIA MOMEHT HeoO-
XOAVMMO B OCHOBHOM Afsi TOro, YTOObI B JanbHeWnwemM UCnonb3oBaTb UX MpU KNEeTOYHOW Tepa-
Nn. XpaHeHe — TEXHOJTOMMYECKN OTNaXEHHbIN NPOLLECC U A0BOMbHO YCTOMYMBBIN U AMHAMUY-
HO pasBuBatloWMICS BUsHec, NO3TOMY B JaHHY 06acTb akKTMBHO BHEAPSIETCS YaCTHbIA Kanu-
Tan. NoTeHunaneHO 13 CTBOMOBBIX KNETOK BO3MOXHO M3roTOBNATL NIEKapCTBEHHbIE MpenapaThbl
ANsi edeHns HempogereHepaTUBHbIX 3aboneBaHuin, cepaeyHOCOCYaUCTbIX, ayTOUMYHHBbIX, 60-
nes3Hu Anburenmepa, KpoHa v gp.

B cBoem passButum oTpacnb npowna 3 ctaguun: 3apoxaeHue, CTaHOBNeHve 1 passutme. 3apo-
JOeHue ObINo CBS3aHO C NePBbIMU OMbITaMU BbIAENEHUS U COXPAHEHUS CTBOMOBLIX KNETOK KO-
CTHOIO MO3ra C Lefbio NPakTUYeCKoro Nx UCNonb30BaHMsA AN NeYeHNs OHKONOrM4eckmx 3abo-
neBaHun.

Havano atana cmaHoeJsieHust CBA3bIBAOT C Ha4yarnom BblAeNeHUs CTBOMOBbLIX KMETOK M3 Mymno-
BMHHOW KPOBW C LENbl UX NOCneaylLlen TpaHcnnaHTauum nauneHTtam. lNepeas B mupe yc-
neLuHas TpaHCcnaHTauusa reMornoaTUYeCcKMX CTBOSOBbLIX KNETOK MYNOBUMHHOMW KpOBW Obina npo-
BedeHa B 1988 roay B knuHuke Ceartoro Jltogsura B MNapuxke pebeHky ¢ aHeMnen OaHKoHN.

B 1998 rogy uccnegoBatenam YHuepcuteTa wraTta BMCKOHCMH yaanocb NonyYnTb KynbTypy
3MbproHanbHbIX CTBOMOBBLIX KINETOK YerioBeka, KNeTku Kotopow auddepeHumposanuck (npe-
00pas3oBbIBaNNCL) B HEPBHbIE, MbILLEYHbBIE U KOCTHbIE KMETKW, a TakKe KNeTKM OCTPOBKOB MOA-
xenygoudHou xenesbl. OnybnukoBaHHble B 1999 rogy B xypHane "Science" pe3ynbTaTbl 3kcne-
PUMEHTOB BbINM NPU3HaHbLI TPETbUM MO BaXXHOCTU cOobBbITMEM B Bronornyeckon Hayke XX Beka
nocne oTkpbITUA AsorHon cnvpann AHK n pacwndpoBku reHoma yenoseka.

Yxe k noHto 2002 roga 6bino cosgaHo 6onee 30 BuoTexHoNoOrMYecknx kKomnaHui B 11 ctpaHax
C exerogHblM 6rogxeTom okono 200 mnH. ,qonnaposls, OCHOBHOW KOMMEPYECKOWN AeATerbHO-
CTbO0 KOTOPbIX CTanu TEXHOSOMK, OCHOBAHHbIE HA NMPVMMEHEHWM CTBOJIOBbLIX KIETOK U Tepanes-
TUYECKOM KIOHMPOBaHWW. Ha cerogHAwHuM JeHb 6Gonee 85 KomMaHUM 3aHUMaOTCS
pa3paboTkon MOOXOAOB K  KNETOYHOW Tepanuu C  WUCMOMb30BAaHWEM  CTBOJIOBbIX
kneTok. [Ina Bcex BUAOB NPUMEHEHNsT — TPaHCNaHTaLWi, co3aHns NeKapCcTBEHHbIX Npenapa-
TOB, TECTUPOBAHMSA HOBbIX NEKAPCTBEHHbLIX hOPM TPebyHTCA CTBOMOBbLIE KIETKM, NpeaBapu-
TENbHO COOpPaHHbIe U COXPaHEHHbIe B crneunanbHbiX 6aHKkax CTBOMOBbIX KIETOK.

14.1 OnucaHue otTpacnu coopa n xpaHeHuss CK B mupe

JIngepamn B obnactu nccnegosaHusa CK, 6e3ycnosHo, asnsatotca CLUA n eBponerickue cTpaHbl,
Takve kak epmaHua n BenukobpuTtaHusa. B aTux cTpaHax akTMBHO BegyTCs UCCrenoBaHus,
NPOBOAATCA KMUHMYECKME UCMbITaHus, TpaHcnnaHTauum CK. Bnwxkanwee Bpems 6ygyTt nony-
YeHbl pesynbTaTtbl nopsaka 150 knuHUMYeckux ucnbliTaHun npenapaTtoB Ha ocHoBe CK. K Ha-
CTOsILLIeMY MOMEHTY BbieNneHbl pa3Hble TUMbl CTBOMOBLIX KNETOK B3pOCMOro opraHu3mMa, B 4a-
CTHOCTU TeMOMNO3TUYECKME, MblLLEYHblEe, HEPBHOM TKaHW, KOXW, 3HAOTENWS, KULIEYHMKa, MNO-
Kapaa U Me3eHXUMHble CTBonoBble knetkn. OgHUM 13 caMbix 8ocmpebogaHHbIX U3 nepednc-
MNEHHbIX KIeTOYHbIX MaTepuaroB - 2eMono3muyYyecKue CTBOSOBbIE KIETKM.

Tak B EBpone no cerogHAWHNN MOMEHT caenaHo okono 20 000 TpaHcnnaHTauun. N3 Hux 8000
NPUXOAUTCS HA AOMI0 annoreHHsix'® TpaHcnnanTaumii, n 900 — 3To TPaHCMNAHTaLWM CTBOMO-
BbIX KMNETOK 13 MYNOBUHHOW KpOBMZO(ﬂ,I/Ian.l).

18
M.A.Manbues, akagemuk PAH 1 PAMH, a.m.H., npod. «CTBONIOBbIE KNETKU U KNETOYHbIE TEXHOIOTUK: HacTosALWwee U byayliee»,- Pe meguym, 2006

*no oueHKke OAO «UCKY»
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Ownarp. 1 KonnyectBo TpaHcnnaHTaumi CK, BblAENEHHbIX U3 KOCTHOrO MO3ra, NyrnoBUHHON U
nepudepnyeckon Kposmu

WNccneposanve CK n TpaHcnnaHnTauus CK kak cnocob neyeHus Tshkenbix 3abonesaHnin onvpa-
HOTCH Ha UCXOAHbIN MaTepuan — CTBOJIOBbIE KIETKU, KOTopble cobupatotcs, obpabaTteiBatoTcs U
XPaHSATCS B cneuunanbHbIX OpraHn3aunsix — 6aHKax CTBOJTIOBbIX KIETOK.

B cBA3M Cc 04eBMOHON NEPCNEKTMBOW UCMONb30BAHWSA CTBOMOBbLIX KIETOK MYMOBUHHOW KPOBWU
B MeOUUUHe naest co3gaHusa 6aHKoB Anst JONTOCPOYHOrO XpaHeHUs Ux MHOuBMAyanbHbIX 3ana-
coB bbina BOCNpuHATa KpariHe onTUMMUCTUYHO, U B 90-x rogax XX Beka no Bcemy Mupy, Hauu-
Has ¢ CLWWA, oguH 3a gpyrvm ctanu nosBnsaTbLCH KpoBaHKu.

B CLUA ycnyru yacTHbix 6aHkoB nossunmch B 1992 rogy, B Mepmanum — B 1997 roay. MNpun atom
YaCTHbIMM GaHkamu™ B 2008 rogy B CLUA 6bino coxpaHeHo nopsigka 140 Thicay obpasuos
(3.5% ot ypoBHSA poxxgaemocTu 4.3 MIH. l4er|013e|<)22, a B NepmaHumn B 2008 roay 6bisio coxpa-
HeHo okoro 13 Tbicsy 0bpa3uoB (1.9% oT ypoBHst poxaaemocTn 690 TbiCAY YenoBek) 3,
MHorvne kprnobaHku obpasytoT npodeccroHarnbHble 06beaUHEHUSA U CETU, KOTOPbIMK pa3paba-
TbiBAaeTCA MaTepuanbHO-TEXHUYECKass AOKyMeHTauus 1 npasuna pabotbl. KavyectBo paboThbl
©aHKOB CTBOSOBbIX KNETOK PerynmpyeTcss HOpMaTUBHbIMU OKYMEHTaM1, PyKOBOACTBAMU U 3a-
KoHamu. JTiobol amepukaHCKuin KpuobaHK yaenseT OrpoOMHOE BHUMaHME BOMPOCY COOTBETCTBMS
onpeerneHHbIM HopMaTBaM M cTaHgapTaMm.

B HacToswee Bpemsa nuanpyoLwme nosuvumm no coopy, kpnokoHcepsaumm CK nynoBuHHOM Kpo-
Bu 3aHumatoT CLUA n EC.

K 2009 rogy B mupe O6bino 3apernctpmpoBaHo 6onee 1.3 munnunoHa obpasLoB nMynoBMHHON
kpoBn>'. B HacTosilee Bpemsl NMMAMPYIOLLME MO3ULMM MO OKA3aHMIO YCIyr XpaHeHust n cbopa
nynoBuvHHOW KpoBW 3aHumaeT CeBepHasa AMepuka, passutas nHdpactpykrypa CLUA n Kanagbl
obecneunBaet 8o 44 % oT MMPOBOro KonnyecTea obpasLoB. EBponenckMe cTpaHbl COCTaBMAOT
35 % oT obulero konu4yecTaa.

14.2 Cy6beKTbl oTpacnum

Bupabl 6aHKOB CTBONOBLIX KNETOK

O6pasubl CK, BbigeNeHHbIX U3 NYNOBUHHOW KPOBW, MOTYT XPaHUTbCS B MEePCOHanbHbIX (4acT-
HblX, KOMMep4ecknx) BaHkax XpaHeHus, rae 3a XpaHeHue KpoBM pebeHka nnaTaT poguTenw,
uny B NyGnMYHbIX (HEKOMMEepYEeCKUX, JOHOPCKMX) BaHKax, rae poauTeny caalT KpOBb CBOEro
pebeHka B obLiecTBeHHOE nonb3oBaHue. [1ybnuyHble 6aHku NyNnOBUHHON KPOBU (DUHAHCMPYET,
Kak npaBuio, rocyaapcTBO, XOTS B HEKOTOPbIX CTpaHaxX OHU Takke UMEIT NpaBo OKa3biBaTb YC-
Nyrn YacTHOro xpaHeHusi. Hxke npuBegeHa CTaTUCTUKa BblAENEHUs U coxpaHeHus obpasuoB
MO HEKOTOPbLIM CTpaHam B paspese pasnuyHbIX BUA0B 6aHKOB.

21 o
BaHKM NYNOBMHHOM KPOBM AENATCA Ha YacTHble U NybanyHble, 6osee NogpobHo — B pasaene «CybbeKTbl oTpacaun»

22
Mo nHTepHeT matepmanam Cryo-cell www.cryo-cell.com
3 Texnopolis «Cord blood banking in the UK» 2009
24, ,. - .
Vivocell biosolutions mapkeTnHrosoe nccnegosaHue 2007 r.
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CeTn 6aHKOB M accoumaumm, cTaHaapPTbl

B nogasnstoLiem 6onbLUMHCTBE CnydYaeB NPOBOAATCA annoreHHble (4OHOP U peLMnUEHT — pas-
Hble noan) nepecagku. B cBa3u ¢ atum ana addekTMBHOro nogbopa Hambonee noaxogsilero
obpasua K pgoHopckne 6aHku obbeaouHAlTcA B cetn 6aHkoB (Netcord, Eurocord v ap.),
3MneMeHTbl ceTen — BaHKu-perncTpbl Unn NyonuyHble 6aHkn — akTMBHO OOMEHMBAKOTCS MexXay
cobon obpasuamu 4ns TpaHCMaHTaLuMn, 3aroTOBMEHHbIX B pamKax 4OOpPOBOMBHOrO AOHOPCT-
Ba. Tak, no gaHHbiM accoumaumm NetCord B CLLUA B 2007 r. ObIr10 NnpoBefeHo okono 2453 an-
NOreHHbIX TpaHcnnaHTaumi CK MK,

B pamkax gaHHOWM oTpacnu CyLeCTBYIOT Takke HEKOMMEPYECKME OpraHn3aumnn, YreHCTBO B KO-
TOpbIX, C OAHOM CTOPOHbI, HaKnaablBaeT onpeaeneHHble 06a3aTensCcTBa, HO C APYron CTOPOHBbI
— JaeT onpeaeneHHbIn ctatyc 6aHKy KpoBu. [laHHble opraHmM3almm OCYLLECTBASAT nHopMa-
LIMOHHbIE, KOHCONMMAALUMOHHbIE, UCCneaoBaTenbckue u gpyrme yHkuuun. B yactHocTw, cyllecT-
ByeT EBponenckasa Mpynna no TpaHcnnaHTauum KoctHoro Mosra (European Group for
Blood and Bone Marrow Transplantation - EBMT). 3To opraHusauusi, ocyliecTensoLwas
WHOPMALUMOHHBIE, perynupytowme yHKLMK B obnactn nynoBnHHOWM KpoBw. beina ocHoBaHa B
1975 roay n ¢ 3TOro BpEMEHN KONMYECTBO LIEHTPOB, 00 beAMHSAEMbIX 3TOW rPYNMown, BbIPOCHO C
10 po 361. 3a nocnegHue 25 net B 6a3y aaHHbIx EBMT noctynuna nHdopmauus o 75 000 na-
LUMEHTOB, KOTOpbIM Obina npoBefeHa BbICOKOOO3HAs XUMMOTEpPanus C nocrnenytoLwen TpaHc-
nnaHTaumen KoCcTHoro mosra. Ha 6ase gaHHonm opraHm3auumn 6eina ocHoBaHa BcemupHas op-
raHu3auusa JOHOPOB KocTHoro mo3sra (BMDW), Bknovatowlasi B ceba Ha ceroqHsAWHMN OeHb
MHpopmauno o 6onee yem 13.4 MIH. JOHOPOB CTBOJSIOBLIX KINETOK, B TOM uucre goHopoB CK
13 NMYyrnoBMUHHOWN KPOBW.

AABB (American Association of Blood Banks) — HekoMmep4eckoe MexayHapogHoe obbe-
OVHEHME OpraHM3auMi U YacTHbIX NUL, Ybs AEATENbHOCTb CBSi3aHa C TPAHCMIAaHTOMOrnen,
TpaHcdysmen unn CK. OpraHusaumsa Havana csoe cyuwiectsoBaHue B 1947 r., B betecge (wtar
Mapuneng, CLWA). OpraHusauns paspaboTtana um BHegpuna HECKONbKO HabopoB KputTepues
ANsi akkpeguTaumm nabopaTopHbIX MOMELLEHUIA, KOTOPbIE 3aHUMaKTCA 00paboTKON N XpaHEH -
eMm buomatepuana. AkkpeguTtauust AABB saBnsieTcs rapaHTMen KkavecTBa CTaHOapTHbLIX onepa-
uMn Hag obpasuom, Ho He BnMsieT Ha npoTokon. Kpome Toro, AABB 4acTo 3anpaluvBaeTt AaH-
Hble 06 ncxoae ToW UM MHOW NpoLeaypbl C 3aMOpPaXnBaHNEM UMM TPaHCNaHTauuewn KneTok.
[pyron aBTOPUTETHOW OpraHn3auuein, BOBNEYEHHON B NpoOLEeCcC cTaHdapTu3aumm 1 NnueH3npo-
BaHug ycnyr no xpaHeHuto knetok MK aenaetca FACT (Foundation for the Accreditation of Cel-
lular Therapy). 310 Takke HeKOMMepYeckoe NpeanpusaTne, AesaTenbHOCTb KOTOPOro NocBsiLLeHa
A0BPOBOMBHOMY MHCNEKTUPOBAHMIO KNUHUK 1 6aHkoB [K.

B 2004 r. FACT coBmecTtHo ¢ NETCORD co3ganu HoBble npaBuna v cTaHaapTbl akkpeguTa-
umun. OgHako Ha gaHHbii MomeHT B CLUA He 6onblie 10 6aHKOB, NONYYMBLUMX 3Ty akkpeauTa-
Lmio.

Kpome aToro, paspaboTtkon ctaHgapToB pabotbl ¢ knetkamu MK B CLUA Takke 3aHumaeTtcs
FDA (Food and Drug Administration). Mo mHeHuto FDA, knetku MK nonagatoT B KaTeropuio
«4YEeNoBEYECKUX KIETOKY», TKAHEN W KNETOYHbIX WU TKAHEBbIX NPOAYKTOB», MOSTOMY BCE MaHU-
nynsuMm, NPOBOAUMBIE C HUMW, PETYNUPYIOTCA PAAOM 3aKOHOAATENbHbIX aKTOB Ha TEPPUTOPUN
CLUA. Bce amepukaHckue 6aHku MK ob6s3aHbl npoxoauTb peructpauuio FDA.

HekoTtopble kpuoxpanunuwa CLIA geknapupyloT Takke cooTBeTcTBME TpeboBaHWAM pyko-
BOACTB MO Haanexallen nabopatopHon npaktuke (Good Laboratory Practice — GLP) n Hag-
nexalten nponssoacTBeHHon npakTuke (Good manufacturing practice — GMP).

Takke otgenom 3goposba 1 yenyr (Department of Health and Human Services) FDA B 2004 r.
ObIno n3gaHo PykoBOACTBO MO Haanexallen npaktuke paboTbl C KNeTkaMu U TKaHsIMK YeroBe-
ka (Current Good Tissue Practice for Human Cell, Tissue, and Cellular and Tissue-Based
Product Establishments; Inspection and Enforcement), B koTOpoM onucaHbl MeToAbl, cpef-
CTBa M KOHTPOJb B KIETOYHbLIX TEXHOSOIMSX, a TakKe BHEAPEHWNE NporpamMmm KayecTBa.

OpHako 37O KacaeTcs TonbKo YacTHbIX 6aHkoB [K, korga pedb 3axoouT 0 4OHOPCTBE, NPOLECC
akkpeauTauumn U cnmcok TpeboBaHWiA 3HaYNTENBHO N3MeHSAETCs, a obpasey MK B aTom cnyyae
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paccmaTpuBaloT Kak HOBOE NeKapCTBEHHOE CpeacTBO (ero NpoLeCCUHr MOXET OCYLLECTBATLCA
TOnbKO B nomelleHnn GMP-ctaHgapTa).

14.3 PbIHOYHbIE NOTPEOHOCTU N NX yAOBIEeTBOPEHNE

Obuwetli nompebHocmbio, YOOBNETBOPsiEMOM oTpacrnbio cbopa u xpaHeHuss CK [K asnseTcs
COXpaHeHMe OMonornyeckoro mMarepvana Ans ero nocrneaylLwero UCnonb3oBaHns Npu neve-
HUK 3aboneBaHni.

HaHHasi NoTpebHOCTb YOOBNETBOPSETCA YaCTHbIMW OaHKM MYMOBMHHOW KPOBWU M MyOAMYHBIMU
©aHkamun. MexaHu3mbl yaAOBNETBOPEHUSA NOTPEOHOCTEN Y AaHHbIX BUAOB BAaHKOB pasnuyHbI.
HacmHble 6aHKU OPUEHTUPOBaHbI Ha ByayLIMX poauTenen, KOTopble XOTAT NOMYYUTb A5 CBOUX
aeTen «BUonorMyeckyto CTpaxoBKy», T.€. BO3MOXHOCTb AETAM U UX POACTBEHHMKAM MCMNOb30-
BaTb CK nynoBuHHOM KpoBu B Byayliem. Takasd BO3MOXHOCTb MOXET MOSIBUTLCH B CryYae BO3-
HUKHOBEHWs1 BonesHer KpoBK Y YeroBeka 1 nocnegyolwemM remonoase, NpoBogUMOM Nocrne ux
neyeHuns (BOCCTaHOBMNEHME KPOBU, OCYLLECTBISIEMOE NyTeM TPaHCNaHTauum reMono3TU4ECKMX
CTBOOBbIX KIETOK).

[lybnu4Hbie 6aHKU OPWEHTUPOBaHbl Ha TpaHCnnaHTonorndyeckMe ueHTpbl. [ocnegHne obpa-
watotca B 6aHKM nNo 3anpocam CBOMX KITMEHTOB, KOTOPbIE ULLYT NOAXOASALLNA JOHOPCKUIA MaTe-
pvan Ans TpaHcniaHTauuu.

B uenowm, kak yxe ynommHanoco, B EBpone n3 nopsigka 20 000 npoBegeHHbIX TpaHCcnnaHTauumn
remMono3TUYECKNX CTBOMOBBIX KNeTok nopsgka 40% npuxoauTcs Ha JOMK0 anmoreHHbIX TpaHc-
NNaHTauuii u 4,5% — 370 TpaHCMNaHTaLMM CTBOMNOBbIX KIETOK 13 MyNOBUHHOM KpoBK~®.

Mo paHHbIM HaumoHaneHoro KoopauHaumoHHoro ueHtpa nynosBuHHoW kpou CLUA (HKUIK
CWA) ¢ Hauvana 90-x rogos npowsioro Beka u go 2007 r. B MMpe 3apeructpupoBaHo Gornee
5000 cnyyaeB TpaHCNMaHTaUUM CTBOJNIOBbIX KNETOK MYNOBMHHOW KPOBWU, Ha TEKYLUUA MO-
MeHT aTa uudppa gocturna 7000.

B 11.5% cnyyaeB TpaHcnnaHTaumu Gbinm aytonormdHbimn, B 86.5% — nprvmeHsnacb KpoBb
cubnuHros®’, B 1.9% — ucnonb3oBanach KpoBb OT pebeHka pogutento. B 19.2% cnyyaes nepe-
nuBanack LenbHas KpoBb, a B 76.9% — kOHUeHTpaT rCK?,

lpenapamsbi Ha OCHO8E CMBOI08bIX KIIEMOK

OCHOBHOE MCMONb30BaHNE CTBOJIOBLIX KIETOK B OyayLlemM CBsI3aHO C NPOM3BOACTBOM MHHOBA-
LUMOHHBIX KMETOYHbIX npenapatoB. [Npu npumeHeHun npenapatoB Ha ocHoBe CK Tpebyetcs
NpoBeAEHNE KITMHUYECKMX UCMBITAHWA, U B Crydae MOMyYeHUs MOJNOXUTENbHBLIX pPe3ynbTaToB
npenapatbl Ha ocHoBe CK GyaoyT OTKpbIThI LUIMPOKUE BO3MOXHOCTM ANsA ucnonb3oBaHus CK B
neyeHmmn Gonee LIMPOKOro crnektpa 3abonesaHui. MoTeHUManbHO 3TK NpenapaTtbl MOryT Uc-
Nnonb30BaTbCs NPU NiedeHnn B60MbHBbIX OHKOMOrMYecknmmn 3aboneBaHmaMm, 40Nt KOTOPbIX cpeau
ymupatowmx exerogHo coctaensieT 6onee 30%.

MporHo3upyeTcs, 4To NOTPpebHOCTbL B 06pasuax CTBOMOBbLIX KMNETOK, MCMONb3yeMbIX TPaHCMaH-
TALMOHHBLIMU LIEHTPaMU eXEroAHO B MUpe, yBenuuuTes B 5 pa3 ao 2017 roga’. [ns atoro no-
TpebyeTca co3gaHme obwmpHon 6a3bl 06pasLoB, HE TOMLKO YACTHbIX, HO M MYyOMWYHbIX, YTO, B
CBOI ovepeb, NOBbICUMT NOTPEOHOCTL B 6aHKax CTBOMOBbLIX KNETOK U3 MYNMOBUHHOW KPOBW.

Mpu aTOM HEOOXOAMMO OTMETUTb, YTO PbIHOYHbIE NOTPEBGHOCTM B ycnyrax yacmibix 6aHkoe
AOBOSbHO CUMNBbHO AuddepeHumpyloTcs B pasnuuHblix ctpaHax. K npumepy, B Utanum wm
®PpaHuMm YacTHble BaHKM 3aKOHOOATENbHO HE pa3peLUeHbl MO NPUYUHE STUYECKMX OrpaHmye-
HuU. CunTaeTcs, YTO NPeAoCTaBNATb MPEUMYLLECTBO OAHMM NIOAAM nepeq ApYrMMu HErymaH-
Ho. pn aTtom cuctema nybnMyHbIX GAHKOB B 3TMX CTpaHax cywlecTByeT. [pyrum npumepom
MoxeT nocnyxuTe Kunp c 15% exerogHo coxpaHsaeMblx B YacTHbIX 6aHkax o6pasLoB oT obLe-
ro yvMcna poaoB. OT0 0OBACHAETCA OCTPOBHbLIM MOJIOXXEHUEM rOCYyAapCTBa, HEGOMNbLLUMM Hace-
fieHneM W, Kak CreAcTBue, BbICOKOM BEPOATHOCTbIO HacneaCcTBEHHbIX 3abonesBaHun cpean po-
xpatowwmxcsa (nopsigka 25% HaceneHust ABNSOTCS HOCUTENSAMU FeHa, Bbl3biBAlOLLEro aHEMMUIO
KpoBw). Mprumepom hopMMPOBaHNS PbIHOYHOWM NOTPEBHOCTM MOXET Nocnyxntb McnaHus, B Ko-
TOpoOW B nocrnegHee BpeMsi Habntogaetcsa 6ypHbI pocT oTpacnn. ATo 6bino 06yCcrnoBneHo TeMm,
YTO MCMAHCKas MNpuHLEecca He CMOrfa COXPaHUTb CTBOJIOBbIE KMETKM M3 MYNMOBMHHOW KPOBU
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cBoero pebeHka B NcnaHum, n aTto 6ypHO 06cykaanock B ucnaHcknx CMW. MNocne atoro noka-
3aTeNb COXPaHAEMOCTU MYMOBUHHOW KPOBU CPEaM €XEerogHo poxaarolumxcsa Bbipoc Ao 3.7%.B
Poccuum nepsbie ycnyrn kpuoxpaHeHust CK MK 6binn npeanoxersl B 2003 roagy, npy STOM U3-
HayanbHO Berlacb akTMBHasi paboTa Mo MPOABWKEHWUIO CPEAM POXEHWUU, Hayanu vM3gaBaTbCs
XXypHarbl, akTMBHO Benacb paboTta Ha ypoBHe MuH3gpasa P®, k paboTe noakniovanuch Begy-
wme nuaepbl MHeHus (Bpaun). MNMpu aTom pbiHOK B Poccunn n ctpaHax CHIM Ha Tekylmin MOMEHT
He HacbleH, KONMMYecTBO paboTalLmx YacTHbIX GaHKOB HE COMOCTaBMMO C MWPOBbLIM YPOB-
Hem. B 6nvxanwem 6yayuwiem B ctpaHax CHI™ oxnagaeTtcst GypHbI poCT pbiHKa No cbopy 1 xpa-
HEHMWIO CTBOJIOBbIX KMNETOK. B 4acTHOCTM Ha OCHOBaHMM TeKyLlen cTagun pas3BuTus (CtaHoBrne-
HME) pbiHKa YKpauHbI U UCMOMb3yEMbIX MEXAHU3MOB MPOABMKEHUS YCIyrn B CTpaHe (BO MHO-
romM COOTBETCTBYET POCCUMCKOMY OMbITY), NpeanonaraeTcs, YTo pbIHOK B AaHHOMW CTpaHe byaeTt
pactu Ha 50-70% B rog nNpu ycrnoBuu ganbHewnlen aktmeHon pabotel 6aHkoB cpean nuaepos
MHeHusa 1 HaceneHus. [Npu cpeaHnx Temnax pocta okono 60% yepes 5 neT pbIHOK MOXeT JOC-
THub 06bEMa 7800-8000 cobupaembix 06pa3LoB B roa>.

lMokasaTtenun oHKOMAToONorMM B CTpaHe BeCbMa BbICOKM: MO ctaTtucTuke MuHmnctepcTea 3gpaso-
oxpaHeHus YKkpauHbl, Ha 100 Tbic. HaceneHusa npuxoautcs 325 OHKOBOMbHBLIX, U KaXAbIA rof
obHapyxunBaeTcsa 6onee 160 TbiC. HOBbIX CIy4aeB 3110Ka4eCTBEHHbLIX HOBOOOpasoBaHuii. 3a 10
nocneaHux fneT KOHTUHIEHT Takux GoNbHbIX yBenuununca Ha 25.7% n coxpaHaeTcs TeHOEHUMS K
paclmpeHunto naumMeHToB 6onee Monogoro Bo3pacrta Ha 2-3% B roa. 25% wHBanvaoB B Ykpau-
He - OHKOBOMbHbIE, YTO BO MHOTO pa3 NpeBbILLaeT NnokasaTenu pasBuTbIX CTpaH.

Takum obpa3om, pbIHOYHbIE MOTPEOHOCTM B ycryrax 4actHoro kpuoxpaHeHnusi CK K B KoH-
KPETHOM pernoHe u CTpaHe JOBOSMBHO CUIbHO 3aBUCAT OT CTEMEHU Pa3BUTUS TOro, Kak AaHHas
oTpacnb u3HavanbHO opmmupoBanacb, U Kak 6bino BbICTPOEHO NpoABWXeHMe ycnyr. Tawke
HemManoBaXHbIM (PakTOpPoOM B (DOPMMPOBAHUN PLIHOYHBIX NOTPebHOCTEN ABnseTcs obwmn ypo-
BEHb Pa3BUTMS BMOTEXHOMOMMN B KOHKPETHOM CTpaHe, YPOBEHb OCBEAOMIIEHHOCTU U OOBEPUS
nnaepoB MHEHMS N HaceneHns OMOTEXHONOrMsaM.

14.4 Temn pocTa U eMKOCTb pbIHKa

Mo aaHHbIM opraHnsaumm Bone Marrow Donors Worldwide B 2009 rogy B Mupe B NyOnmnyHbIX
OaHkax OygeT coxpaHeHo nopsigka 42 Toicad obpasuoB CK MK, YuuTbiBasi, YTO COOTHOLUEHWE
Mexgy nyonuyHbIMK U YacTHbIMM BaHKaMM NO KONUYECTBY COXPaHSEMbIX €XerogHo obpasLoB
coctaensieT 20% u 80% cooTBeTCTBEHHO, oueHKka cbopa u coxpaHeHusi obpasuos CK MK B
2009 rogy coctaBnsaeT 210 Thicay o6pasuoB. Mo gaHHbIM Komnanum VivaCell k 2009 rogy B Mu-
pe B 4YacTHbIX 6aHkax xpaHunocb 1 300 Tbic. obpasuoe CK lMK. YuuTbiBas, YTo cpeaHsis cTou-
MOCTb coxpaHeHusi obpasua coctaBnseT $1500-2000, a CTOMMOCTb €XErogHoro CoxpaHeHus
nexuT B npegenax $100-200*, o6Las oueHka MMPOBOrO pbiHKa YaCTHOrO pblHKa Mo cbopy u
xpaHeHuto CK MK Ha 2009 rog cocTtaenseT okono $350 MrH.

15. OnucaHue otpacnu BbigeneHus u xpaHeHus CK B P®

15.1 CoctosiHue otpacnu B P®

B Poccum cbop u xpaHeHue CK TK ocyllecTBAsOT B OCHOBHOM 4YacTHble GaHKM CTBOMOBbLIX
KMNeToK, KOTopble ObiNy CO34aHbl OTHOCUTENBHO HELABHO — CaMblii NepBbI GaHK Gbin 06paso-
BaH B 2003 rogy. CTOMMOCTb yCryrn nepcoHarnbHOro xpaHeHust B P® konebnetcs ot 76000 oo
130 000 pybnew 3a cTaHAapTHBIN KOHTPaKT Ha 17 net¥,

OTpacnb B HAacCTOALLUA MOMEHT HE UCMbITLIBAET XECTKOW KOHKYPEHLMN MO NpuymMHe HebonbLuo-
ro konudectea 6aHkoB CK MK u nx reorpadmyeckoin pacnpegeneHHoctun: B Poccum peanbHo
aericteytoT 10 6aHKOB, U3 KOTOPbLIX 7 ABMSIOTCA YacTHbIMU. Jlngepom oTpacnu siensetcsa ema-
0aHk (OAO NCKY), uMerLwun LWMPOKY0 permoHasnbHy0 CeTb NpeacTaBUTeNen 1 3aHNMatoLLnii
okono 54% pbiHKa.

Mo ctatnctmke 3a 2008 rog Tonbko npumepHo 0.25% poautenen 3aknmounnu JOroBopbl Ha oka-
3aHWe ycnyr no cOopy M XpaHeHUO MyNOBUHHOW KPOBKU B KpuobaHkax. 3a nepuog ¢ 2003 r. B

30 HaHHblie NCKY
1
3 Mo maTtepunanam Texnopolis «Cord blood banking in the UK» 2009
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Poccuiickoit defiepaLm 3ano)eHo Ha XpaHeHue okono 15 000 06pa3sLioB NynoBUHHOI KpoBu®>.
[Mpn aTOM noTeHUman pasBuUTUS OTpPacnM He UCHepnaH: B pa3BUTbIX CTpaHax nokasaTenb exe-
rogHoro cbopa u coxpaHeHus obpasuos CK [K coctasnseT B cpeaHeM 2.5% npu nporHose
pocta B 5 pa3 go 2013 roga.

HecmoTpsi Ha 6ypHoe pa3BuTUE CMEXHBIX C kpnoxpaHeHnem CK oTpacnen (a UMeHHO — TpaHc-
nnaHTtaums CK n cosgaHne nekapctB Ha Ux OCHoBe) BO BceM mupe, B Poccun CK K anga neve-
HUS NALMEHTOB NMpaKTUYeckn He ncnonbaytoTtesi: ¢ 1997 roga no 2007 6bino cagenaHo okoro 13
TpaHcnnaHTauui reMono3aTUYECKMX CTBOJIOBLIX KINETOK, M3 KoTopbix nopsgka 50% 6binn yc-
newwHbIMK>, NpU 3TOM MWL OAHA TpaHCnnaHTauust Gbina NPOM3BEeAeHa C UCTONb30BaHNEM
obpasua 13 yacTtHoro 6aHka. OnbIT TpaHcnnaHTaumm obpasua M3 yactHoro 6aHka Obin nonyyeH
B MemabaHke, Koraa yHuKanbHasi onepaumnsa cnacna *usHbe pebeHKy co cMepTenbHbIM AnarHo-
30M - HenpobnacToma 4-on CTENEHMN.

B Poccun konnekums obpasLoB B JOHOPCKMX BaHkax JOCTAaTOMHO CKyAHa, U HeobxoamMbli Ans
TpaHcnnaHTauuu obpasel, Yalle BCero npuxoauTcsa uckatb 3a pybexom. Ha ato yxoaut okono
3-X MecsiLeB, a CTOMMOCTb NMOoMCcKa Takoro obpasua coctasnset 15 000-25 000 espo.

Ha Tekywwimii MOMEHT pa3BuUTME OTpacnu conpoBoxaaeTcst paboTow ¢ nuaepaMmm MHeHus (Bpa-
YaMu) N HaceneHneM, KOTOPYI0 akTUBHO BeOyT OCHOBHble urpoku. OCHOBHOW Bknag B hopmu-
poBaHue 1 passutne oTpacnu BHocut MCKY 3a cyeT Bbinycka cneumanuanpoBaHHOrO XypHana,
npoBeaeHns KOHEepPEHLNA 1 CUMNO3NYMOB, NOCBSLLEHHbIX cOopy 1 xpaHeHuto CK T1K, Ha ko-
TOpble MPUrNaLaKTCca yYyeHble, CneumnanucTbl U NpeacTaBUTENN BEAYLLMX MUPOBLIX KOMMaHWUM
B aTOM obnacTu.

PbiHOK ycnyr no cBopy 1 XpaHeHuto NynoBMHHOM KpoBu B P® 3akpbIT oT BnusaHKUA 6aHkos CK MK
N3 Opyrux CTpaH, MOCKOMbKY He BblpaboTaHbl MexaHu3Mbl NepeBoO3kn GuomaTepuanoB yepes
rpaHuuy Poccunckon ®egepaunn. Npu aTom npenapaTtbl HA OCHOBE CTBOMOBbLIX KNETOK (CMeX-
Has C KpMOXpaHeHUeM OTpacrib) MOryT BBO3UTLCA/BbIBO3UTLCS U3 CTPaHbI.

OaHMM M3 cyLecTBEHHbIX hakTopoB pa3BuTus otpacnm B Poccum siBnsieTca ypoBeHb pa3BUTUS
NOrMCTUYECKNX YCNyr AOCTaBkM 06pa3LoB B 6aHKkn. B Mupe cylecTByoT cneumann3mpoBaHHbie
KOMMaHuM No AocTaBke Brnonornyeckoro marepvana, Kotopble MOryT rapaHTMpoBaTh npuemMne-
Mble CPOKM MOCTaBKM MaTepuana U ero COXpaHHOCTb BO BPEMsi TpaHCMopTupoBku. B Poccuu
AaHHbIA PbIHOK MOKa He pas3BuT M ANA 3anagHbiX KOMMaHW 3TO CTAHOBUTCS OonpefeneHHbIM
caepxmBarownm ¢akTtopoMm Bxoga Ha pbiHOK. Tak MCKY, npuwinocb camocToATENbHO Bbi-
cTpavBaTb NOTUCTMKY JOCTaBKM 06pasLoB, Ha 4YTo noTpeboBanock Noytn 2 roga.

Ponb Poccun Ha MexayHapoOAHOM pPbIHKE TpaHCMMaHTauum M MOMyvYeHUs NEeKapCTBEHHbIX
cpeactB u3 CK Ha TeKyLUn MOMEHT He3HadnTernbHa. 3TO, BO MHOIMOM, CBSAI3aHO C TEM, YTO Ha-
Wy ny6nmyHble 6aHKM CTBOMOBLIX KMNETOK MoKa He BKITHOYEHbI B MEXAYHAPOAHbIE PerncTpbl 06-
pasuoB CK MK, n mexagyHapogHbln nouck obpasLoB no 6a3am gaHHbIX poccuncknx 6aHkos CK
MK He ocywecTBnseTcs.

Takum 00Opa3omM, TeKyllee COCTosiHMe oTpacnu B PO MOXHO onpenenuTb Kak HadarnbHbI 3Tan
pa3BUTKSA C CYLLECTBEHHbLIM NOTEHLMANoM pocTa B bnwxariwume 5 ner.

15.2 3akoHopgaTtenbHaA 6a3a

B Poccuun He cyulecTByeT cneumanbHOro 3akoHa, MOMHOLEHHO perynupylowero edaTensHoCTb
cbopa, XxpaHeHUsa NyNnOBUHHOW KpoBW. BO3MOXHO NMUWLIb YacTUYHOE U KOCBEHHOE MPUMEHEHWEe
OpYrnx 3aKOHOB W MOA3aKOHHbLIX aKTOB AN perynupoBaHus aHHOro Buaa OeAaTenbHOCTU.
[MpUHAT 3aKOH O BPEMEHHOM MATUNETHEM MOPATOPUM Ha PENPOaYKTUBHOE KINOHMPOBaHWe, Npu
3TOM HEeT HMKaKMX 3aKOHOAaTeNbHbIX OrpaHUYeHUn Ha paboTbl C AMOPUOHaNbHBIMU CTBOSOBbI-
MKW KNeTkamu C Lenblo TepaneBTUYecKoro knoHmposaHusa. Ctatyc npegumninaHTaumoHHbIX 3a-
pOAbIEN N BHYTPUYTPOBHON XN3HU HE UMEET PUANYECKON HOpMbI. [loaTomy 3akoHogaTenb-
CTBO O MpaBax YenoBeka He pacnpoCcTpaHsaeTca Ha BHYTPUyTpoGHoe passutue yenoseka. lNpa-
Ba 3apoAblien MoryT ObiTb 3alMLeHbl TOMbKO cpeactBaMmm 6uoatnku. Cutyaums aHanornyHa
TOW, KOTOpas crnoxunacek B Benukobputanum, benbrum n LLBeuun, roe paspeLlleHo KnoHUpoBa-
HMEe paHHUX 3apofbllleit YernoBeka AN NosnydeHus amMOpuoHarnbHbIX CTBOMOBLIX KNeTok. B
pamkax paboTbl C reMONO3TUYECKMMY CTBOJIOBLIMU KrneTkamu pa3paboTaHbl cneayolme Hop-
MaTUBHbIE€ JOKYMEHTbI:

3 HaHHble OAO «MCKY»
i [aHHble OAO «CKY»
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1. OcHoBbl 3akoHOAaTenbCTBa poccuinckon depepaunm ob oxpaHe 340pOBbS rpaxaaH B pep.
Yka3sa lNpesungeHta PP ot 24.12.1993 Ne 2288; depnepanbHbix 3akoHoB oT 02.03.1998 Ne 30-
@3, 01 20.12.1999 Ne 214-93. 01.12.2004 Ne 151-03.

2. ®epepanbHbii 3akoH oT 08.08.2001 Ne128-d3 (pen. Ot 30.12.2008 ¢ nam. ot 18.07.2009)

« O NMLEH3NPoBaHUN OTAENbHbIX BUOOB AEATENBbHOCTUY

3. depaepanbHbIi 3akoH 0T 20.05.2002 Ne54-93 “O BpeMeHHOM 3anpeTe Ha KIoHMpOBaHWE Yero-
Beka“. BpemeHHbIn 3anpeT uctek 23 mnoHa 2007T.

4. ®epepanbHbin 3akoH 0T 09.06.1993 Ne5142-1 «O goHOPCTBE KPOBM U €€ KOMIMOHEHTOB»

5. ®epepanbHbii 3akoH 22.12.1992 N 4180-1 « O TpaHcnnaHTauum opraHoB 1 (Unn) TKaHen Yve-
noseka"

6. [loctaHoeneHue lMpasutensctea P® ot 22.01.2007 Ne30 (pea. Ot 07.04.2008) «O6 yTBEpXAE-
HUK [onoxeHnss 0 NULEH3NPOBaHUM MEOULIMHCKON AEATENbHOCTU»

7. Tpwukas Munsgpascoupassutusg PO ot 20.07.2007 Ned488 «O6 ytBepxaeHUn AMUHUCTpATMB-
Horo pernameHta ®egepanbHon cnyxbbl N0 Haa3opy B cpepe 34paBoOOXpPaHEHUst U CoLMarnb-
HOro pasBUTUS MO WCMOSIHEHUIO FTOCYAapCTBEHHOW (PyHKUMWM MO Bbigaye paspelueHun Ha npu-
MEHeHMe HOBbIX MEANLMHCKUX TEXHOMOTMINY.

8. TlocynapCTBEHHbIN peecTp HOBbIX MEAMLMHCKMX TEXHOMNOMMI

9. [pwukas MuH3agpasa PP 28 pekabps 1993 Ne301 « O npMMeHeHMU MeToaa UCKYCCTBEHHOM UH-
CEMMVHaLMM XKEHLLIMH CMEPMOW OOHOpa MO MEAWLMHCKMM MOKa3aHUAM U MeToAa 3KCTpaKopno-
panbHOro OMfoA4OTBOPEHMSA M MepeHoca aMOpUOHa B MOMOCTb MaTKy AN NIEYEHUS KEHCKOro
6ecnnogusa»

10. MNpwukaz M3 P® "O passutum knetodHbIX TexHonorunm B Poccurickon ®egepauun” ot 25 nions
2003 r. N 325 (BmecTe ¢ «MHCTpyKuMen No 3aroToBke MynOBWHHOW/MMaueHTapHOW KpoBWU Ans
Hay4HO-MCccnegoBaTenbCckmx paboTy», «MHCTpyKumnen No BbiAENEHMI0 U XPaHEHUIO KOHLEeHTpaTa
CTBOMOBbIX KMETOK MyMOBWHHOW/ MraueHTapHOW KpoBu 4enoseka», «[lonoxeHvem o baHke
CTBOMOBbIX KIETOK NYNOBUHHOW/ NriaueHTapHON KPOBW YeroBeKka).

11. Mpukaz M3 PO "O cosgaHunm AkcnepTHoro CoBeTa Mo pacCMOTPEHMIO Hay4HbIX UCCreaAoBaHUN
B 06nacTu pasBUTKA KIETOYHbBIX TEXHOMOMMIA U BHEAPEHUIO UX B MPaKTUYECKoe 34paBooxpaHe-
Hue" ot 29.08.2001 Ne 345.

12. YxasaHne M3 P® O npusHaHum yTpaTUBLUMMW CUNYy AOKYMEHTOB O KIETOYHbIX Npenapartax
(06.03.2002).

13. BpemeHHasi MHCTPYKUUSA O Nopsiake uccrnefoBaHuin B 061acTy KNeTOYHbIX TEXHOMOMMIA U UX UC-
Nnonb30BaHWsS B YYPEXAEHWUsIX 30paBoOXpaHeHuns (pa3paboTaHa akcnepTHbiM coBeToM MuH-
3gpasa Poccun 18.04.2002).

14. MNpwukas Pykosogutensa OenapTtameHTa 3gpaBooxpaHeHus r. Mocksbl "O6 opraHusauun cbopa
cTBonoBbIx knetok" ot 11.11.2003 N 659 (peg. Ot 21.11.2007)

15. lMNMporpamma npuknagHbiX Hay4YHbIX NccrefosaHnin "HoBble KNeTOYHbIe TEXHOMOMMN B HEMPOOH-
konorun". OTpacnesas nporpaMmma "HoBble KneTouHble TexHonorun-meamumnHe" PAMH. Mocksa
2003 .

16. Kogekc BpauebHorn atukn (OgobpeH Bcepoccuiickum MMporoBckMM cbe3goM Bpader 7 UioHSA
1997 r.).

17. Otnyecknin kogekc Poccuiickoro Bpada (YT1BepxaeH 4-ov KoHdepeHuumenn Accoumaunmm Bpaden
Poccuu, Hoss6pb 1994).

[na cosgaHua 6naronpyMaTHOTO MaKpPOOKPYXXEHUSA B AaHHOW cdepe Heobxoammo dopmmnpoBa-
HMWE HOPMAaTMBHO-NPaBOBON 0a3bl B 06NacTu MPUMMEHEHUS KIETOYHbIX TEXHOMOMMN, KOTOpoe
OOJIMKHO MPOXOANTb B HECKOSBKO 3TaroB:

dopmMupoBaHMe NOHATUNHOrO annapara.

Ha cerogHsiluHMA aeHb B J@aHHOWM 0611acTy UCMOMNb3yeTCs MHOXECTBO JOCTAaTOUYHO YCTOSABLUNXCS
B Hay4HOW cpefe NMOHSTUN, KOTOPble, OAHAKO, He 3aKpensieHbl B HOPMAaTMBHO-NPaBOBbLIX aKTax.
OTO NpMBOAUT K HEBO3MOXHOCTU CTaHOApPTM3aUUN MEOULMHCKUX KNETOYHbIX TEXHOMNOMIA B Lie-
nsix obecnevyeHns 6e30NacHOCTM UX MPUMEHEHNS.

NCKY aktmBHO y4yacTByeT B paboTe no hopMupOBaHWMIO MOHATUAHOIO annaparta, KOTOpbid B
AanbHENLEM MOXHO WMCMNONb3oBaTb Npu (bopMUPOBaHWMM 3akoHOOATENbLCTBA M MOA3AKOHHOW
HOPMaTUBHO-NPaBOBOK 0a3sbl NMyTEM MPOBEAEHUS HAYYHbIX CUMMO3MYMOB C MpUrfalleHem
npeacTaBuUTENen rocyaapCTBEHHbIX OpraHoB, Nybrnvkauun ©0mMbLOro Konnyectea cratem, no-
CBSILLEHHbIX KIMETOYHbIM TEXHOMOIMSIM, perucTpauumM HoBbix MeToauk. PaspaboTka eAuHbIX
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CcTaHAapToB paboTbl B OTpacnu, €4uHOW Knaccudmkaumm npogykToB, METOAOB, CPencTs,
CBSI3@HHbIX C UCMONb30BaHUEM KNETOK, U, B KOHEYHOM CYeTe, KNETOYHbIX TEXHOMNOMMI 1 BBeae-
HMe B COOTBETCTBYIOLLME 3AKOHbI UMW MOA3AKOHHbIE HOPMATMBHO-MPaBOBbIE aKTbl NOHATUA B
COOTBETCTBMM C JAHHON Knaccudukaumen no3BonMT co3gaTtb 0a3y Ana JanbHeWwero perynu-
poBaHWsi OTpachnw.

PaspaboTka cTaHOAapTOB AOIMKHA ONMPAaThCs Ha JNydllne MUPOBbIE MPAKTUKKN, UCMOMNb3yeMble B
DOonbLINHCTBE CTpaH-NMAEpPOB B 3TOW OTpacnu, NOCKONbKy paboTa B oTpacnv nogpa3yMeBaeT
TECHYI0 MHTErpaumio ¢ KpynHenwmnmMmn MMpoBbIMM CETAMU U accoumnaumsammu 6aHkoB, YTO Be4eT K
HeoOX0AMMOCTM COOTBETCTBOBATb MX CTaHOapTaM.

KomnaHus yxe cerogHs ocyllecTBnseT peructpauuio B PocsgpaBHaasope metoauk, paspabo-
TaHHbIX COBMECTHO C BeAYLUMMU MEAULMHCKMMU Hay4YHbIMU LieHTpaMu, Ha Base KOTopbIX npea-
nonaraetcs hopMMpOBaHNE CTaH4apTOB OTPACIN.

®opmupoBaHme MunHucTepcTBOM 34paBoOXpaHeHUs U coumanbHoro passButusa P® noa-
3aKOHHOM HOpPMaTUBHO-NpPaBoOBOM 6a3bl, 06ecneyYnBaoLLEN MEXAHN3M peann3aLmn 3aKkoHO-
AatenbcTsa B 06nacTv NPUMEHEHNs KNeTOYHbIX TEXHOOMMN.

B uenom, B Poccuickon ®enepaumm oTCyTCTBYET KOMMIEKCHOE HOPMATUBHOE perynnpoBaHue
B obnactv NpMMeEHEHWst KNEeTOYHbIX TexHonorun. K gaHHOMYy HanpaBneHuio NpUMEHUM psa
0o6LWmx TpeboBaHUM N NOMOXEHWUI AENCTBYIOLLEN 3akoHoAaTeNnbHoN 6asbl, KOTopble HE OXBaTbl-
BalOT BCEX pasfenoB, TakMx Kak nonyyeHue (3abop), obpaboTka, KOHTPONb KayecTBa, XpaHe-
HWe, TPaHCMOPTMPOBKA YErOBEYECKUX TKaHEeW M KMeTOK, OCODEHHOCTUM UX AOKIUHUYECKMX U
KNMMHUYECKUX UCCNefoBaHuN, TpeboBaHUS K paspelleHuto Ha NpUMEHEHWe B MeOVLUHCKON
npakTuke.

Mpobenbl B perynupoBaHumn n otnnyms B TpeboBaHNSIX N0 CPABHEHUIO C 3anagHOEeBPONeNCKUMHN
HOpMamu MOryT MPUBECTU, C OAHOW CTOPOHbI, K WCKITOYEHUI0 POCCUMCKMI pas3paboTok un3
MMPOBOrO Hay4HOro npouecca B obnactM pasBUTUA KIETOYHbIX TEXHOMOrMn, a C Apyron
CTOPOHbI, K MPEBpPALLEHUIO HaLleWn CTpaHbl B OQHOMO U3 PeLunueHToB BUOMEeaNLMHCKUX KNeTou-
HbIX MPOAYKTOB M TEXHOIMOMMI, HE COOTBETCTBYIOLLMX TpeOOBaHMAM Haanexalero kayectsa u
NoTeHUManbHO OnacHbIX.

15.3 NporHo3Han oueHKa pocTta oTpacnu B P® u mupe

B 6nmxanwme 5 net B cTpaHax-nugepax oTpacnu cbopa n xpaHeHus CK MK nporHosmpyeTtcs
poCT KonuyecTBa cobupaembix obpasuoB B 3-5 pas. MpakTnyeckn Bce KprobaHku epmaHum
cxogsATcs B OLeHKe obbema cobnpaeMbix o6pa3L|,OB35 CKTK k 2013 rop,gy B 8-10 % oT obLero
yucna poaoB (Ha TEKYLUIn MOMEHT 3TOT nokasartenb cocTasnseT 1.9%) °. IMeloTcs npumeps|
ctpaH (CuHranyp, Kunp), rae nokasatenb cbopa coctaenset 10-15%, 4To gaeT ocHoBaHuMs Mo-
naraTb O JOCTWXMMOCTU NOAOBHbLIX NoKa3aTenen n B gpyrnx crpaHax.

Mo nporHosy, B 2015 rogy B Mupe 4actHbiMM BaHkamu GyaeTt coxpaHeHo nopsgka 840 Thicad
obpasuoB, obLwmii 06bEeM CoxXpaHeHHbIX 0Opa3uoB COCTaABUT Mopsgka 3.5 MIH. eguHUl, YTo
cchopmumpyeT pbiHOK YacTHoro cbopa u xpaHeHuss CK K B paswmepe 1.9 mnpa. gonnapos
(CAGR nopsaka 36%)37. B uenom, oueHKn pasHbIX UCTOYHWKOB OTnnyatroTca apyr oT gpyra. B
yacTtHocTH, Frost&Sullivan gaeT 6onee H13KYH OLIEHKY pbIHKA YacTHOro cbopa n xpaHeHus CK.
Kak y>xe ynoMuHanocb, CyLeCTBEHHbIMU hbakTopamu pa3BUTUSt OTPACIM B KAXKO0W KOHKPETHOM
CTpaHe ABnsieTcA noaxopn paboTaloLwmx Tam KpMobaHKoB K MPOOBMXXEHUIO CBOUX YyCnyr, o6Lue-
NONUTUYECKOW 3aMHTEPECOBAHHOCTM B Pa3BUTUM AaHHOIO CEKTOPA, U aKTUBHOCTW OCHOBHbIX Ur-
POKOB.

HecmoTpst Ha TO, 4YTO Ha cerogHALWHUIA AeHb Poccuns oTctaeT oT AMepukn n EBponbl Mo Hackl-
LLLEHHOCTW pblHKa AaHHOW MPOAYKUUW, HabngaeTca peskuii CKayok Temna pocTta pasBuTus
POCCUMCKOrO PbIHKA YaCTHOIO XpaHeHWs MynoBMHHOW kpoBu — no gaHHeiM OAO NCKY 3a 3 roga
POCT pblHKa cocTaBun Gonee yem 4,6 pasa’’.

* o AaHHbIM OAO «MCKY»

3 Mo maTtepunanam Texnopolis «Cord blood banking in the UK» 2009
Mo AaHHbIM OAO «MCKY»

*No OLEHKaM 3KCNepTHOro aHanmsa
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Ownarp. 2 [NporHo3 AMHamMnKM HaCbILWEHHOCTN pbiHKa cbopa n xpaHeHus CK, %

OuHamuka pa3BuTus pbiHka cbopa un xpaHeHus CK HOCUT MHTEHCUBHBIV XapakTep. Tak, 3a 2008
r. YACNO OOroBOPOB, 3aKMoYeHHbIX ¢ knneHTamm B OAO MICKY, yBenunuunock novtn B 4 pasa
no cpaBHeHuto ¢ 2007 r. Tonbko 3a 2 kBapTtana 2009r. 6o cobpaHo Ha 15 % Gonblue obpas-
LoB, 4em 3a nepmog ¢ 2003 no 2007 rog, 4YTO CBMOETENBCTBYET O paclUMPEHUN cripoca Ha yc-
Nyry N0 Mepe yBeNM4YeHWsi POXAAEMOCTH U OCBEAOMMEHHOCTM NoAel o faHHow yeryre™,
O61bem pbiHka B Poccun B 2008 rogy coctaBun nopsigka 285 mnH. pyonen (11.8 mnH. gonna-
poB), Npu 3TOM Habnwganacb kpaviHe HepaBHOMepHas cTaTucTMka cbopa mo permoHam. JOTO
CBsi3aHo, Npexae Bcero, ¢ anddepeHumnaumen oX040B U NMPOHUKHOBEHUS YCITYrn KPUOKOHCEP-
Baumu obpasuos CK K B pernoHax.

100 - N PeanbHasa eMKOCTb PblHKa OT obutero yucna 90%
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Ownarp. 3 EmMkocTb 1 06bem pbiHka cbopa un xpaHeHus CK B Poccun

Mpu cpegHem ypoBHe coxpaHeHusi obpasuos CK MK B 0.25% ot obuwero yncna pogos, B Mock-
BE JaHHbIV nokasaTtenb goxoaut Ao 2%, B CaHkT-leTepbypre - nopsgka 1%, B ocTanbHbIX pe-
MOHax CyLeCTBEHHO MeHblue (cooTHoweHne Mockebl u CaHkT-leTepbypra Kk permoHam co-
ctaBngaet nopsagka 70% k 30%)40. [aHHoe cooTHoLleHne ByaeT uaMeHATbCA B Gnivkanmwne 5
NeT B CTOPOHY YBENMWYEHUSA 0NN PETMOHOB.

K 2014 rogy nporHo3upyeTcs, 4To coxpaHeHne obpa3uoB B Poccum B Lienom ByaeTt cocTaenstb
1.73% ot exerogHoro yncna ponos, k 2018 rogy atoT nokasatenb gocturHet 3.7-4%. C yueTtom
oxupgaemon poxgaemoctn 1746 Toeic. pogoB u 1614 Toic. pogos k 2013 n 2018 rogam, 06bem
c6opa 1 coxpaHenust CK MK coctaBuT 34.9 Thic. 1 72.6 Thic. 06pa3LioB cooTBETCTBEHHO™ . Mpu

* o maTepuanam aHanmsa geatenbHoctn OAO «MCKY» OAO PTK
“ Mo AaHHbIM OAO «MCKY»
* poccrar «NpeanoNoXKUTebHasA YNCNIEHHOCTb HaceneHua PO go 2030 r» CTatuctuyeckuii 6ronnetexb, 2009
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3TOM 06NN 06BEM COXpaHEHHbIX 0OpPa3LOB B POCCUNCKMX YaCTHbIX BaHKax cOCTaBUT nopsiaka
91.8 Tbic. k 2013 rogy v nopsaka 315.5 Teic. obpasuos k 2018 roay.
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Ownarp 4 MNporHo3 anHamukm otpacnu cbopa n xpaHerus CK B Poccun go 2020 roga (Hakon-
neHHble 06pasupbl B PO n MCKY — TeMHBIN 1 CBETNbIN LBET COOTBETCTBEHHO)
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Ownarp. 5 MNporHo3 anHamukm otpacnu cbopa n xpaHeHus CK B Poccun go 2020 roga (exeroa-

HO€e KOMNM4YecTBO HOBbIX 0Opa3LoB)

Mo ctatuctuke OAO NCKY, cpegHuin rogoBorn pocT Yvcna KNMeHTOB B Npeablayline rogpl co-
ctaBnsn okono 60-70%. Ha cerogHAWHUM OeHb CyLeCcTBEHHO 3amMeTHa TeHAEeHUMS yBennye-
HWUS1 pOoCcTa KIMEHTOB, OAHAKO B perMoHax Poccum pocT KonmnyecTBa KNMEHTOB OyaeT onepexarb
pocT uncna knueHtoB B Mockse u CaHkT-IMNeTtepbypre (50% npotne 20-30% COOTBETCTBEHHO),
YTO NpuBEAET K CHWXKeHMo gonn Mockebl 1 CaHkT-leTepbypra B obLiem ymcne 3aknovaeMbix
porosopos 0 30-40%.
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Ounarp. 6 MNporHo3 cTpykTypbl cbopa obpasuoB no pernoHam PO oo 2018 roga*?
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Ob6bem pbiHka k 2013 rogy coctaBut okono 2.82 mnpa. pybnen (94 mnH. gonnapos), a k 2018
rogy BblpacteT go 8.71 mnpa. (290 mnH. gonnapos), Npy 3ToM Ha gonto MockBbl u CaHKT-
MeTepbypra OyneTt npuxoautbes nopsgka 1 mnpa. pyonen k 2013 rogy n 3 mnpa. pybnen k
2018.

15.4 O630p KOHKYpeHTOB B PP

O6Lwwme naHHbIE

OCHOBHbIM UFPOKOM OTpPacnu No cGopy, XpaHEHWUIO ¥ BbIAENEHWIO CTBONOBbLIX KNETOK ABnseTcH
MemabaHk (OAO MCKY) c gonen pbiHka B 54% k 2009 rogy (tabnumua 8). OCHOBHbLIM KOHKY-
PEHTOM B CEKTOpEe YacCTHbIX BaHKOB nepcoHanbHoro xpaHeHus asnsetca OO0 «KpuoueHTpy,
KoTopbIn 3aHMMaeT 36% pbiHKa. B coBokynHoCcTU Ha TeppuTtopun Poccuiickon ®epepauun pa-
BoTaeT gecATb 6aHKOB NYNOBUHHOW KPOBMU:

e nepcoHanbHble (7) - NemabaHk, OO0 «KpuoueHTp», MokpoBckuii 6aHK CTBOMOBBIX KIETOK,
OpeHbyprckuii 6aHK CTBOMOBBIX KNEeToK, baHk CTBOMOBLIX KNeTok [lepuHaTanbHOro MeauuuH-
ckoro ueHtpa, OO0 «TpaHcTexHonornm», OO0 «dnopamen» (nocrnegHUn OeATeNbHOCTb MO
cbopy CK MK npakTnyeckn He OCyLLECTBNSIET).

e nybnuyHele (3) - BCK npu KasaHckom MocygapcTBEHHOM MeAuUUHCKOM yHuBepcuteTe, YT
Camapckon obnactu «lloBormkckni baHk remonoatnyeckux knetok», Y3 BaHka CTBONOBbIX
KneTok AenaptamMeHTa 3gpaBooxpaHeHus r. Mocksebl. MNpu aTom, nybnuyHble 6aHkn B PP, Tarke
KaK 1 YacTHble nMpegnararwT ycnyry nepcoHansHoro xpaHeHus obpasuos CK MK, coctasnsas no-
CNegHUM KOHKYPEHLUIO.

Momumo gaHHbIX 6aHKoB, NuUeH3uM Poc3gpaBHag3opa Ha ocyllecTBreHne 3abopa n xpaHeHus
KNeTOYHOro MaTepuana Ha HaCTOSILLMIA MOMEHT MMEIOT TaKke criedyoLne yupexaeHus:

000 «XengopdapmTtpaHcy (accounaumsa «Mepa-Megy) - Mocksa.

Y UHcTutyT Xxupyprum um. A.B. BuwHesckoro PAMH - Mocksa.

«PeMeTaske» - Mocksa.

«bbloTtu MNnasa» - Mockea.

Mo maTepuanam aHanusa noteHumana pbiHka P® OAO PTK
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AHanus aeATenbHOCTU KOHKYPEHTOB

Kak yxxe ynomunHanocb, B Poccun Ha TeKyLLMA MOMEHT AesATENbHOCTb No cbopy un xpaHeHuto CK
MK ocywectensioT 10 6aHKOB.

OcHoBHble no3vuun 3aHnmatoT Nemabarnk (OAO UCKY) n OO0 «KpuoueHTp», COBOKYMHO Bna-
getowme 6onee 85% pbiHka (CM. gnarpammy «PbiHOYHbIE fonu Ha KoHeu, 2008 roga» Huxe).

11,90%

m NCKY
KpnoueHTp

M [poune

Tabn. 5 baHku xpaHeHus CK MK, konn4ecTBo xpaHsilwmxcs obpasuos43
(Mo psi@y KOMMNaHUM KOHKYPEHTOB — OLleHOYHbIe AaHHble ICKY)
3a nocnegHuin rog cpeam UrpoKOB OTpaciv MPOU3OLLISIO HECKOSTbKO M3MEHEHWUIN, Ha PbIHOK Bbl-

Kon-Bo Donsa Kon-Bo Donsa Kon-Bo oGpas- Aona
Ha3BaHue 6aHka (PP) o6pa3uoB, pblHKa B 00pa3uoB, pblHKAa B uUoB, 1non2009 g';"xa 8
2007 P®, 2007 2008 P®, 2008 (Ha 22 uions) 1n<;n2009
MCKY 1498 46.7% 2332 53.6% 1615 53.8%
Mockea n Cl6 1164 36.3% 1370 31.5% 872 29.0%
Pervonel 334 10.4% 962 22.1% 743 24.7%
KpuoueHTp 1300 40.5% 1500 34.5% 930 31.0%
Mockesa n Cl6 1170 36.5% 1300 29.9% 800 26.6%
Pervonel 130 4.1% 200 4.6% 130 4.3%
dnopamven 150 4.7% 50 1.1% 0 0.0%
nmy 0 0.0% 30 0.7% 180 6.0%
TpaHcTexHonoruu (CM6) 100 3.1% 130 3.0% 55 1.8%
MokpoBckun 6aHk (CM6) O 0.0% 120 2.8% 63 2.1%
lMosomkckuli 6aHK 90 2.8% 100 2.3% 100 3.3%
KasaHckul baHK 70 2.2% 90 2.1% 60 2.0%

W1 cnegyowmne 6aHku:

e [loKpOBCKUIN BaHK CTBONOBbLIX KNeToK. [aHHbI 6aHK Bbilen Ha pbiHOK BecHon 2009, a go
atoro asnanca npeacrasutensctBom OO0 «KpuoueHTp» B CaHkT-lNetepbypre. daHHbin 6aHK
Ben AOCTaTOYHO aKTUBHYHK PEKNaMHY KaMMnaHuio, YTO CKa3anocb Ha CyLLEeCTBEHHOM pOCTe KO-
nnyecTBa 3aKIOYEHHbIX KOHTPAKTOB

o OpeHOyprckuii 6aHK CTBOMOBbLIX KNeTok. [laHHbI ©aHk oTkpbinca B anpene 2009. MNpu npo-
BELAEHUN PEKNaMHbIX KaMMaHWi ONMPaKTCH Ha OMbIT U NPaKTUKY BeAYLLMX UrpokoB (FemabaHk u
KpvoueHTp), 04HaKo Ha TeKyLMn MOMEHT UH(OPMUPOBAHHOCTbL HaceneHus o 6aHke HedocTa-
TOYHO BbICOKa, YTO CKa3blBaeTCH Ha KONMYECTBE 3aKMOYEHHbIX KOHTPAaKTOB.

e bBaHk cTBONOBbLIX KNeTok MNepuHaTtanbHoro megmuuHckoro ueHtpa (MML). JaHHbi 6aHK Bbl-
Len Ha pbiHOK B Hosibpe 2008 r., 40 3TOro ABMNSAsCb NPEACTaBUTENbCTBOM MOCKOBCKMX BaHKOB
CK K (ocHoBHyto paboTy Ben ¢ OO0 «KpuoueHTp»). OaHHbIi 6aHK nmeeT cTabunbHbIA NCTOY-

” OaHHble OAO «UCKY»
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HWK nononHeHns 6a3bl 0bpa3uos, nockornbky B NMMLL cTpemsitca poxaTtb Hanbonee obecneyeH-
Hble xuTenu Mocksbl 1 MockoBckolr obnacTu.

e [emabaHk. Ha cerogHsIlUHUIA OeHb MMeeT MeaUUMHCKUX NpeacTaBuTenen n naptHepoB 6o-
nee yeMm B 60 ropogax, BCcsl permoHanbHasi ceTb HacuuTbiBaeT 6onee 100 ropogos. MNpeacrtaBu-
Tenun umetotca B 16 ropogax, Takux kak KpacHosipck, KasaHb, Maxadkana, HukHuin Hosropog,
Kemepogo, MNepmb, Yda, Tomck, Xabaposck, Kanununrpag. KpynHele napTHepbl MMetoTcst B 6
ropogax: KpacHogapckuii kpaw (monHocTelo), PocTtoB-Ha-[oHy, YensbuHck, ExkatepuHbypr, Bo-
poHex, Omck. Neorpacdmyeckoe npeacrasneHme KomnaHum 3HauntTeneHO paclumMpunoch, oxsa-
YeHbl ropoga-MUIIMOHHKKK. Mpu 3TOM NpogorkaeTcs Habop MeaUUMHCKMX NpeacTaBUTENENn.
KomnaHusi onepeguna KOHKYPEHTOB B perMoHax — OCHOBHasi 4acTb Gbina oxsayeHa Ha 1 — 1.5
roga paHblle, YeM OHU CTanu NpPosiBMAThL CYLLECTBEHHY aKTUBHOCTb.

o KpuoueHTp. Ha cerogHsiluHmin geHb npeactaeneHsl B Mockee, CaHkT-IMNeTepbypre, JanbHe-
BocTtoyHoM PO, Brnagmsoctoke, HOxHo-CaxanuHcke, KpacHogapckom kpae, TBepu, ApxaH-
renbcke, Tyne, Psa3anu, Benukom Hosropoge, HukHem HoBropoge, aktuBHbl B KannHuHrpage,
XabapoBcke. Hayano pernoHanbHOM akcnaHcuMm ObINo Ha4aTo OTHOCUTENbHO HegasHo (2008-
2009 r.).

e TpaHcTtexHonorun: Tonbko CaHkT-MNeTepbypr

o [lokpoBckui 6aHk: CaHkT-lNeTepbypr, TBepckas obnactb, Benvkuin Hosropoa, Yepenosew

e [YI CO «lNoBomkcknin 6aHk remonoaTuyeckmx knetok»: Camapa, Tonbattn, Yda, Yens-
©uHck, OpeHbypr

Mpu aHanm3e UeH Ha ycnyrn HeobxoanMo MMETb B BUAY, YTO AeHbrM 3a cOop 1 XpaHeHne CTBO-
MNOBbIX KMNETOK B3UMAatOT TOMbKO YacTHble 6aHkn (BaHKM nepcoHanbHOro xpaHeHwus), 6aHkn xe
nyGrnyHbIe OCYLLLECTBNAIOT AeATENBHOCTb Ha CpeacTBa rocyqapCTBEHHOro DoaxeTa.

LleHoBon pa3bpoc B cermeHTe 6aHKOB NepCOHANbHOMO XpaHEHUS Ha TeKyLLMN MOMEHT COCTaB-
nseT nopsigka 44% npu cpegHen ueHe OCHOBHOro gorosopa 55,8 Teic. pybnen (CM. ueHbl KOH-
KYPEHTOB HMXe).

Tabn. 6 CtoumocTb ycnyr B P® no coctosiHuio Ha 01.09.2009 r.44

LieHa o
OCHOBHOIO CtounmocTtb  [lepBbii B3HOC Npy  Tapud «Bce
Ha3BaHue 6aHka XpaHeHuss B paccpouyke (min), BKITHOYEHOY,
A0roBopa,
by6. roa, pyb. pyo. pyo.
FemabaHk 54000 4000 14000 96000
KpuoueHTp 69000 4000 18250 96000
nmy 80000 4000 - >120000
YN «MoBomkckun 6aHK re- 48000 3000 i i
MOMNO3TUYECKUX KITeTOK»
«TpaHc - TexHONnorum» 50000 3000 15000 72500
KasaHckun 6aHk 58500 4000 - -
MokpoBckun 6aHk , CMN6 55000 4000 15000 95000
OpeHbyprckun BCK 54000 3000 H.O. H.O.

OCHOBHbIM PakTOPOM (POPMUPOBAHKSA LiEH ABNSieTCst ce0eCTOMMOCTb OKasaHust yCnyr, KoTopas
3aBMCUT OT CreAyLLnX COCTaBNAKLLMX:

e Cnocob BbigeneHus CK MK (annapaTtHbIii unv py4yHown);

e Bup pacxogHbix MaTepuanoB, Mcrnonb3yeMbix npu xpaHenun CK (mpobupku nubo cneum-
anbHble MELLKN).

OCHOBHbIM pervoHarnbHbIM pbIHKOM B Poccumn Ha TekyLimii MOMeHT siBnsietca r. Mockea 1 Moc-
KoBCkasi obnacTb, kak ogHM 13 Hauboree HaceneHHbIx cyobekToB PP u kak Hanbonee nnarte-
XecnocobHble.

MoHuTopuHr pbiHka 6aHkoB CK MK no3BonsieT cyguTb O TOM, YTO NWLWb BEAYLUUE UIPOKM OCY-
LLIeCTBMSAT MaccpoBaHHOE NPOABIDKEHMNE CBOWX YCIYr Ha pbiHKE (CM. Tabn. Huxe).

MemabaHky (OAO «MCKY) ynanocb gobutbcs HanbonbluMX yCnexoB, KOTOpbIN MMeeT cobCT-
BEHHbIA MEOUMHBIA akTUB ()KypHan «KnetodyHas TpaHCNNaHTONOMMSA N TKAHEBAs MHXEHEPUSI»).
AHanus nuaeposB oTpacnu

44
Ha ocHoBe aHanu3a aeATeNbHOCTU YacCTHbIX 6aHKOB KpnokoHcepsauun CK MK B PO
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BaxxHoe KOHKypeHTHoe npeumyuwectBo MHctutyta CTtBOonoBbix Knetok YenoBeka — Ha-
nMyme NpoBepeHHOW MEeTOAMKU UCMNONb3OBaHMA XPaHsWerocsi marepuwana gns TpaHc-
nnaHTaumu. Metoauka BbigeneHnst n obpaboTtkm knetok, ucnonbdyemas MICKY, sensietcsa «3o-
noteiM ctaHgapTom». OHa 6bina paspaboTaHa cneuunanuctamm I'Y POHL nm. H.H. brioxmHa n
nokasarna cBot 3deKTMBHOCTb Npu npoeaeHun 13 TpaHcnnaHTauun (k 2008 rogy).

NCKY ncnonb3syeT TeXHONOrMIO PY4YHOro BblAeNIEHUA CTBOJIOBbIX KNETOK C MacCUBHOWM
cerMeHTauuMen 3pUTPOLUTOB, NPU KOTOPOWU OCYLUECTBIISAETCA KOHTPOJSIb Ha BCeX 3Tanax
umkna.

OcHoBHOM KOHKypeHT UCKY — OOO «KpuoueHTp» mcnonb3yeT METOAUKY annapaTHOro Bbl-
OerneHnsa KneTtok, OCHOBHbIMM HeAoCTaTkaMu KOTOPOWN SBNSAOTCHA 3aBMCUMOCTb OT MCTOYHUKOB
3NEKTPOCHabXeHNsI, HEBO3MOXHOCTb KOPPEKTMPOBKM Mpouecca B TEYEHME LKA BblgeNeHns 1
[OpOroBu3Ha pacxofHbIX MaTepuanos.

Tabn. 7 Cnocobbl NpoaBMxeHnst 6aHKOB CTBOMOBbIX KNETOK NYyNOBMHHON KPOBW (MO AaHHbIM UC-
cnegosaHmsa NCKY)

ryn «Mosomxk-

OAO 3A0 o] e]0) ML CKUiA 6aHK remo- o] e]0) KasaHckuit  MoKpoBCcKuit = OpeHbyprckui

UCKY | KpuoHukc KpuoueHtp NO3TUYECKUX TpaHcTexHoNOrUn 6aHK 6aHK 6aHK

KNIeTOK»

CMU
M 8 ~ a3 (e Het HeT HeT HeT HeT
CMU
pervonanshble AR ha (HE Het Het A3 na na HeT
= ‘ i he fa a8 Aa Aa aa na HeT
UHTepHeT
peknama Aa Aa Aa Aa HeT HeT HeT HeT HeT
KoHTekcTHas
peknama B aa aa aa HeT HeT HeT HeT HeT HeT
NOMCKOBMKAX
Peknama B
poaaomax Aa (8 Aa A2 Het Aa aa na Aa
PasaatoyHbIn
matepuan Aa Aa Aa A Aa aa aa na na
BbicTaBKM aa na na HeT HeTt HeT HeT HeT HeT
Peknama B
by Aa Aa Aa A2 Het Het/na aa Het/na HeT
nax byaywmx
Mam
[leHb OTKpbI-
Tbix [Bepei Ad HeT Het Het Het HeT HeT HeT HeT
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Tabn. 8 CpaBHuTenbHbIV aHanuns geatenbHocTn MCKY n KproueHTpa (OCHOBHOWM KOHKYPEHT)

Kputepun/6aHk

MCMNoNb30BaHWe CTBOMOBbIX
KneTok Ans oduumansHo
paspeLleHHOro feveHus
(remaTonormsa 1 oHkorema-
TOnoruns)

MCKY

JlabopaTtopusa UCKY pacnono-
XeHa Ha 6ase 'Y POHL, vwm.
H.H. BnoxuHa, rae yxe Hakon-
NEH OrPOMHbLIA OMbIT NeYeHUs
Takux 3aboneBaHUM n TpaHC-

«KpvoueHTp»

HeT nogoGHoro onbitTa U HeT BO3-
MOXHOCTN [arnbHENLero neyeHns
3aboneBaHuii. «KproueHTp» pacno-
noxeH Ha 6ase HL| AkywepctBa u
MMHekonorum, He OCYyLLECTBNSAOLLErO

nnaHTauMm  remMonoaTUYECKUX redyeHue OHKOremaTonorm4yeckmnx
cTBOMOBbIX knetok. B 2006 ro- 3abonesaHun
Oy COBMECTHbIMU  YCUITMAMMU
cneunanmctoB MMCKY un Onko-
ueHTpa ycnewHo 6bina npose-
AeHa onepauus no TpaHcnnaH-
TauMm  CTBONOBbIX  KNETOK
B60NbHOMY Manb4mKy
NernTMMHOCTb METOAUKM MeToauka BblgeneHuns n obpa- MeTtoguka, wucnonbdyemas «Kpuo-
OOTKM KNeToK, ucrnonb3yemas LEeHTPOMY», SBMSeTCA CO CfOB CO-
NCKY, 4aBnsetca «30noTbiM TPyAHUKOB 3apybexHon (Benumko-

ctaHgaptom». OHa 6bina pas-
pabotaHa cneuuwanuctamm Y
POHLU wm. H.H. BnoxuHa wu
NPUMEHSIETCA B MPaKTUYECKOM
3gpaBooxpaHeHun B P®. On-
pefenvTb MpaBUITbHOCTb Me-
TOOMKM nabopaTopHbIMK  OMbl-
TaMmM HEeBO3MOXHO. KaudecTBo
MeToaMKM onpegensieTcs  Ha
npakTuke, Heobxogumo mnpo-
BECTM HECKONIbKO TpaHCnaH-
Taumn CK, cobpaHHbIX No gaH-
HOW MeToauKe.

OpuTaHusi), oHa He pacnpocTpaHeHa
B P®, TpaHcnnaHTauum no aton me-
TOoOMKE AN NeYeHUs OHKOreMToro-
rmyecknx 3abonesaHun B P® cpe-
naHo He 6bINO, TPAHCMNNAHTOMOMM He
[OBEPAOT 9TOM MeToauke. B TexHo-
norMm OaHHOW METOAMKM MCMOSb3y-
eTcsi eHon, YTO, MO MHEHUO cne-
umanuctoB MCKY n POHL,, sensaet-
CcA NpensTCcTBMEM ANt YCMEeLHbIX
TpaHcnnaHTauMn npu OHKoremMarto-
nornyeckux 3aboneBaHusX.

Hanuyne «CepbixX» U «4ep-
HbIX» METOAMK NevYeHuns

Bce meToguku, ucnonb3yemble
MCKY 3apeructpupoBaHbl B
MuHucTepcTBe 3apaBooxpaHe-
Husa PO.

HeT gaHHbIX 0 pernctpauun B MuH-
3gpase P® wmeToouk npumeHeHus
CK

MapKeTUHroBas nosnnTukKa

Bepetca nnaHoBasd pabGoTa B
obnactu PR, HaueneHHas Ha
nonynapusawmio KNeTOYHbIX
TEXHOMOrMM U OcBeLleHue aes-
TenbHocT WCKY. MapkeTuH-
ropas MonuTuKa HauerneHa Ha
WHopMMpoBaHUe 0 peanbHbIX
npeumyiecteax WMCKY un no-
BbllLLEHNE MOSNBbHOCTU O06LLe-
CTBa M KIWEHTOB K TOProBou
mapke «['emabaHk» WM Knetou-
HbIM TEXHOJIOMMNSIM B LIENTOM.

PR-meponpuaTua npaxkTtn4yeckn He
npoBogdaTcs, B obnactu peknambl u
PR opueHTMpyeTCa Ha OCHOBHOIO
KoHKypeHTa — NICKY.

pasBuUTUE NapTHEPCKON n
dunuansHon cetn B PO

Hanwnune naptHepoB B CaHkT-
MeTepbypre,  HoBocubupcke,
EkaTepuHbypre, PocTtoBe-Ha-
OoHy, HwxHem Hosropoge w
Op. ropogax.

Hannune dwunmana B CaHkT-
MeTepbypre, paboTawT ¢ napTHe-
pamMy B CyLLECTBEHHO MEHbLLUEM KO-
nnyecTBe ropoaos.

TEXHOSOrMYECKNIA LMK

Becb TeXHOMoOrm4yeckum UmKn —
BbldenieHne, XpaHeHue, TpaHc-

TexHonorn4yeckMn UMk no obpa-
60oTKe MaTtepuana o6GbeauHEH Ha
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nnaHTaums n nevyeHmne — obve- 6asze UHNNATmI.
OuHeHbl Ha 6a3e Poccuiickoro

OHkonorn4eckoro LleHTpa
PAMH.
TexHonorusa cbopa KpoBu C6op kpoBu ocyuiectensetca B CH60p KpoBu NpPOBOAUTCHA B OTKPbI-

3aKPbITYI0O CUCTEMY, YTO MO3BO- TYK CUCTEMY — MPOCTbLIMMK LWMpULa-
naet wmsbexaTb puUCKa KOHTa- MW, YTO YBENWYMBAET PUCK KOHTa-
MUHauun obpasuoB (MHpMUM- MUHauuM obpasuoB (MHPUUUPOBA-
poBaHue obpasLoB). Hue obpasLoB).

Mo AaHHbIM MapKeTUHrOBOro uccrenoBaHud, npoBefeHHoro B koHue 2007 r. UHCTUTyTOM
CrtBonoBbix KneTtok YenoBeka, cpean OMPOLUEHHbIX, 3HAKOLWNX O CYLLECTBOBaHWUM KPMODOAHKOB
CTBOOBbIX KrneTok, 58% onpolleHHbIX 3HalT o ToproBon mapke «lemabaHk» (MCKY) n 42%
OnpoLLUeHHbIX 3HalT o KpuoueHTpe. CornacHo gaHHbIM UccneaoBaHusl, roTOBHOCTbL 62% pec-
NMOHAEHTOB, rOTOBbIX OBpaTUTLCA ANA NonyyYyeHus ycnyru, Bolbpanu TM «f'emabaHk», 38% pec-
noHaeHToB — KpuoueHTtp, 0% — dnopames.

100% - B PeiHovHaa gona MCKM no Mockse n CNG,% M PbiHouHaa gona MCKM s PO %
90% - PeiHouHaa aona MCKY B pernonax, %

80% 71,5%
70%
gg:ﬁ' 47,6%
-

40%
30% -
20%
10%
0%

67,3% 65,4%
58,8%

M~ 0 [}
o o o
o o o
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Ownarp. 7 MNporHos peiHo4HOM gonn NCKY

MpviBeOeHHble OaHHble MnokasbiBaloT, YTo MHcTuTyT CTBOMOBLIX Knetok Yenoeeka siBnsieTcs
NMOEepoM Ha pbliHKe. Y Hero MMeeTcsi TONbKO OJWH Cepbe3HbI KOHKYPEHT, KOTOPbI Ha OaHHbI
MOMEHT OTCTaeT Mo OCHOBHbIM MNoka3aTensmM 6usHeca. KomnaHua NCKY obnagaeT cyliecTBeH-
HbIMU KOHKYPEHTHBLIMW NMPerMyLLIecTBaMm1 Mo cpaBHeHWo ¢ KproueHTpoMm, nnaHupyeT akTUBHO
MCMonb3oBaTh UX U YKPennaTb B AanbHelwem. B cuny atoro npegnonaraeTcs, YTo B cpefHe-
cpoyHoii nepcrekTee MCKY coxpaHuT nuavpytoLime nos3vumm B obrnacty BbiaAeNeHUs U XpaHe-
HUS1 CTBOMOBbLIX KNeTok B P®.
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16. NMpoaykToBbIN NopTdhenb

NCKY

B Poccum ypoBeHb uucna
‘ NMauMeHTOB C OHKOmMoruye-

CKUMmn 3abonesaHuaMM,

MLLEMUNYECKON 6one3Hbio

I Na6oparopusa KneTouHsIx cepaua, MWeMUen HUMKHUX
emabaHk T " o

exHonorui KOHEYHOCTEN W  OXOoramu

BecbMa BbICOK. CtatucTtumka
MwH3gpaBa P® nokasbiBa-
l et, yto B P® 6Gonee 2.8

MIH. NaUMEHTOB C ULLIEMUEN
HWKHUX KOHeyHocTen. W3

)

2 HUX 5-7% C KpuTU4Yeckomn
g 2 S 2 - uwemuen (amnyTauus,
Eg %g E = E cvmepTb). bonee 15 wnH.
o C'y = §_ g nauneHToB ¢ 3aboneBaHus-
g é g § s 3 S M1 cepaua. 65 TbiC. ymMupa-
SE & 5 g é_ © 0T KaXabli rog oT MHdapk-
zZp 2@ 2 = = Ta Muokapda. bonee 350
Lo = = = ThbIC. MALMEHTOB Kaxabli rof

=y

PErUCTPUPYIOT C TepMmuye-
CKUMU N XUMUYECKMU OXO-
ramm (6e3 ydyeTa nMpoymx C
[eeKToB MSATKMUX TKaHER).

OAO UCKY cTaBuT nccrnegoBaHus n paspaboTku HOBEWLINX TEXHONOrMI B 0611acT CTBOSIOBbIX
KINeTOoK B Ka4eCTBe OHOMo U3 NPMOPUTETOB CBOETO Pa3BUTUS.

Ha Tekywunin MOMEHT, KpOoMe MOosb3YyLWENCcss CNPOCOM OCHOBHOW YCNyrn, nmeetca 4 Hanpas-
NeHUs], KOTOpble NMOTEeHUMarbHO MOryT AaTb CYLUECTBEHHbIN MMMYIbC K pa3suTuio KomnaHum B
cpegHecpoYHOM nepcnekTmBee.

1.Ycnyra no BbigeneHuo u XxpaHeHUo reMono3Tu4eckux cTteonoBbIx krnetok. C 2004 roga
B P® npegnoxeHa HoBag ycnyra no 3abopy, BblAENEHNO U OOMTOCPOYHOMY XPaHEHMIO CTBOJO-
BbIx kreTok (CK) n3 nynoBMHHOM KPOBWU. Ycnyra sIBMSETCA YHWKaNbHbIM LUAHCOM Af1S1 NOSMHO-
ro/4acTMYHOro n3neyeHnst NOCPEACTBOM AarnbHENLEN TpaHCNNaHTaumm B criydasix 6onee 85-tu
TSXKENenLwnx AnarHo3oB Kak y AeTen, Tak U B3pocrnbiX. [JaHHasa AeAaTenbHOCTb AaeT OCHOBHOW
[OEeHeXHbI NOoTOK, NO3BONAS pa3BMBaTh MHble NepCcnekTUBHbIE HanpaeneHusi. bonee nogpobHo
TeKyLlas cuTyauus no ycnyre U3rnoXeHa B pasferie «onepauvoHHas u mHaHcoBasi geaTenb-
HOCTbY.

2.Ycnyra no BbigeneHnio U xpaHeHuto hmbpobnacTtonogo6HbIX CTBOOBbIX KNETOK.
®dunbpobnacTbl MOryT C YCNexom MPUMEHSITLCHA B chepe KOMOBYCTONOrnm (neyYeHve OXOrosbiX
NopakeHWU KOXMW) N KOCMETOMNOrMun (nedyeHme BO3pacTHbIX Oe(EKTOB KOXWN) Npu BOCCTaHOBIe-
HUKM TKaHeWn. Ycnyra nepcoHanbHoro cbopa n xpaHeHus ombpobnacToB ABMsIETCS onpeaeneHx-
HOW Pa3HOBMAHOCTBHIO OMOMEOMUMHCKOrO CTpaxoBaHWs, Korga YerioBeK MMeeT BO3MOXHOCTb
MCMONb30BaTb COXPaHEHHble KMNeTKM He TOMbKO B TepaneBTUYEeCKUX Uensx, HO U B Lensx
anti-age meguumHel n kocmeTonoruu. Mo oueHkam NCKY, yepes 5 net gaHHasa ycnyra mMoxet
6biTb BocTpeboBaHa 20-30% knueHToB KomnaHuv, NOnb3yOLWMUXCA YCMAYron nepcoHaribHoro
xpaHeHus CK K. Mpu ctoumocTn ycnyrm 75 Thicay pybnei, B 2013 rogy nnaHmpyeTcsa coxpa-
HUTb 2300-3500 06pasLoB.
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3.lNeH-TepaneBTUYecKui NpenapaT «HeoBacKynreH».
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Ouarp. 8 MNporHo3 noctynneHun ot npogaxun «HeosackynreHa»

Ha paHHbIn MOMEHT MHCTUTYT 3aHuMMaeTca pa3paboTKon reH-TepaneBTUYEeCKOro npenapara c
pabounm HasBaHuem «HeosackynreH». NpenapaT npegcrasnset cobow nnasmuay, HECyLLyto
konbuesyto OHK ¢ BcTtpoeHHbiM YenoBeyveckum VEGF-reHom, koTopas cnocobHa CMHTE3Mpo-
BaTb (paktop pocta cocygos (VEGF). [aHHbii npenapaTt nnaHUpyeTcs BbIBECTU Ha PbIHOK B
KayecTBe roToBOro NeKapCTBEHHOrO npenapaTta, KOTOPbIN MOXET PacnpoCTPaHATLCS Yepes an-
TEYHYI0 CeTb U NPUMEHSTECA B NeYebHbIX YYpEeXOEHNSAX BCEX YPOBHEW.

B cpaBHeHWM ¢ nmetowmmuncs aHanoramm (Hanpumep, npenapatom 6enka VEGF) «Heosackyn-
reH» obnagaet pAaoM NPenMyLLecTB:

" ipenapart NPOHUKaeT U PYHKLMOHUPYET TOMBLKO B )XUBOW KMNETKE, YTO rapaHTUpPyeT NporsioH-
rmpoBaHHbIn cuHTe3 VEGF B MecTe BBeAeHUS;

" [Mipenapar B COOTBETCTBUM C pa3pelueHnem PocsapaBHaasopa npoxoaut 1-2 ctagmun Knu-
HWYECKMX UCMbITaHNI, a Takke BCe CTagun AOKIMHUYECKMX UCTbITaHWIA (MPoXoanT perncrpa-
LMI0 B Ka4yecTBe hapmnpenaparta);

" [eHHas KOHCTPYKUMS MMeeT NPpOABMHYTOE YCOBEPLUEHCTBOBAHHOE CTPOEHNe, KOTOpoe ra-
paHTUpyeT perynupyembiin, KOHTponmpyembii cuHTe3 VEGF 1 nonHyto 6e3onacHOCTbL npenapa-
Ta. Kpome TOro, nnasmunaHbIn BEKTOP HE BCTPauBaeTCs B FTEHOM KINeTKu, B OTNMYME OT BUPYC-
HbIX BEKTOPOB, obecneymBas 6onbLuyto 6e30nacHOCTb AN NauneHTOoB.

MpoxoauTb peructpauuio npenapat OyaeT, B nepByto ovepedb, B Poccuu. MNocne Havana npo-
Aax npenaparta B Poccuu npegnonaraeTca peructpaums ero B EBpone 1 BbIxod Ha espornen-
CKUI PbIHOK.

MpenapaT npegHa3HaveH AN 60MNbHbIX KPUTUYECKON ULLIEMMEN HUKHUX KOHEYHOCTEN, KOTOPbIX
B Poccumn HacuutbiBaeTcs nopsagka 300 Teicay. M3 obuwero yicna 6onbHbIX JOMs NoTeHuManb-
HO MnaTexecnocobHbix cocTaBnseT nopsgka 2-3% (ao 10 Teicsy yenosek). MNMnaHnpyemoe Le-
neBoe KONMM4ecTBO K peanu3aumm — oxeatuTb oT 30 go 50% oT aTOro Ymcna npu CTOMMOCTU
npenapata $2200. B cnyyae nonagaHus npenapata B Nporpammy rocygapCTBEHHbIX 3aKynok
06beM nNpoAax 3HauuTenbHO yBenuuutcd. KomnaHus nonyyuna paspelueHne Ha KrMHU4Yeckue
ucnblTaHWsa nNpenapara 1 NiaHupyeT Nony4MTb PermcTpaumMoHHoe yAOCTOBEpPEHNe Ha npenapar
no cepeauHbl 2010 roga. B 2010 rogy nnaHupyeTcs oCyLeCTBUTb KOMMIIEKC Mep Mo aKTUBHOMY
MapKeTUHTY 1 NPOABWXEHUIO NpenapaTa Ha POCCUNCKOM PbIHKE.

MockonbKy AeNCTBME Npenaparta HauerneHo Ha BOCMONHeHne npobnem, CBA3aHHbIX C OTCYTCT-
BMEM aHTMOreHes3a 1 NeyYnT UWEeMMU TKaHEN, TO Y Hero CyLecTByeT noteHuuan ans npumeHe-
HWSA B APYrMX CepAeYHOCOCYAMNCTbIX 3aboneBaHusx, TakMx Kak uwemus cepaua. MiccnegosaHus
Nno JaHHbIM HO30MorMaM GyaeT NPOBOAMTCA Ha CriedyloLmxX dTanax v CreKkTp nokasaHuin MoxeT
pacLnpUTLCS.
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4 Kneto4yHbin npenapat «Kpuouenny».
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Ownarp. 9 MNporHo3 noctynneHun ot npogaxu «Kpuouenna»

[daHHbIn npenapaTt nnaHupyeTcs nony4atb U3 KNEeTOK MYNOBMHHOW KPOBUW AN NeYeHns pasnuy-
Hbix 3abonesaHui. lNMpenapaT npegcTaBnsieT COBON CYCNEH3MI0 M BBOAWTCA BHYTPMBEHHO. B
OCHOBe npenapaTta HaxOAAaTCA MOHOHYKMeapHble KNeTKu MynoBMHHOW/MNaueHTapHON KpOBMW,
OTAENeHHbIE OT NNas3Mbl KPOBM M OCHOBHOW 4acTu TPOMOBOLMTOB M 3pUTPOLMTOB, COAepxalime
anmnoreHHble CTBOSIOBbIE KIETKU MYNMOBUHHOW KPOBW. OTW KMETKM MOSyyalT MO TEXHOMOormu,
aHarnorm4yHom TexHonorny 3abopa u BbiAENEHWS CTBOJOBbIX KNETOK U3 MYNOBUHHOWN KPOBMU.
OkcnepyMeHTanbHble UccnefoBaHmsl ahdEKTUBHOCTU CTBOJIOBLIX KIMETOK HAa MoAdenu uHdapk-
Ta Muokapaa, UWeMnn TKaHe Mo3ra, HXHUX KOHEYHOCTEN Y XXMBOTHBIX Nokasanu yrydlleHune
KPOBOCHaOXeHNst U/Mnn BOCCTaHOBIEHNE (DYHKUMIA NPV BO3OEWCTBUM MpenapaTa CTBOSOBbIX
KNeToK MyNOBMHHOW KPOBW YernoBseka.

OCHOBHbIM Cry4yaem UX NPUMEHEHUs SBnseTcs HeobxoaMMOCTb BOCCTAHOBIEHME FeMOMNO3TU-
YeCKMX KONMOoHMeobpasyrLLMX KIeToK Nocne BbICOKOGO3HOW LMTOPEAYKTMBHON XMMMOTpanunm, no
CyTW — BOCCT@HOBIMEHUE KPOBETBOPHOW (DYHKLMU KOCTHOIO MO3ra rnocre nepeHeceHns XMmmo-
Tepanuu (B OHKOMOrum).

MopobHble npenapathbl, N0 MHeHUO cneyunanuctoB MCKY saensioTca goctatoyHo Ges3onacHbl-
MM, 4YTO NO3BOMSET pekoMeHOoBaTb npenapaT Ans nevyeHuA/npounakTuku UHBanuansmpyto-
LLIMX OCMOXHEHUIN OCTPON ULLIEMUM MO3ra, cepALa, NaTtonorum nevyeHu.

B Poccumn eMKOCTb pblHKa edYeHns cepaevYHoCoCyamCThIX 3aboneBaHnin BecbMa Bbicoka. Npe-
napaT MoXeT ObITb NOKa3aH K NPUMEHEHWIO B NPEL U MOCT UH(PAPKTHbIE COCTOSHUSA NaLUEHTOB,
YTO CHU3UT CMEPTHOCTb OT AaHHon Ho3onoruu. B kadyectse 100% pblHKa Mbl NPUHUMAEM KOMK-
YeCTBO YerioBeK, ymepLumx ot nHdapkra mmokapaa. KomnaHus rotosa 3aHaTb 4o 60-70% aToro
pbiHKka B nepcnektunse 5-10 ner.

Ecnu npoaykT 6yaeT 3apernctpMpoBaH 1 Nomny4ymT NOMOXUTENbHbIE pe3ynbTaTbl KITMHUYECKMX
ucnblTaHWM, YTO NNaHWpyeTca caenaTtb BHadvane 2011 roga, To knueHTckas 6asa B nepsbln rog
peanusauum nporHoavupyeTtcs Ha ypoeHe 10 TbicaY KNMeHTOoB npu ueHe $1950 3a npenapar.
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5.KneTouHbIn npenapart/TexHonorusa «®nbpobnacT».
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Ownarp. 10 MNMporHo3 noctynneHun ot npogaxu «dubpobnactar»

[laHHas TexHOMNorMs OCHOBaHa Ha BblAeneHun u3 GuonTaToB KOXM naumeHTa gmnbpobnacTtono-
AOGHbIX KNETOK (ayTONOMMYHbIX, T.e. COBCTBEHHbIX), KyNbTUBMPOBaHUS UX B NTabopaTopHbIX yC-
NOBUSAX U AanbHENLWeM NPUMEHEHMN AN NeYeHUst [EEKTOB KOXW.

TexHonorust npowna naéopaTopHO-KNMHUYECKNE UCTbITaHUA. MHOrouncneHHble nccrnenoBa-
HUS, NpoBeAeHHble 3a pybexxoMm, nokasanm adeKTUBHOCTb. 3a pybexxoMm No CXO4HOW MeToau-
Ke ycnewwHo nponeyeHo 6onee 3000 naumeHTOB.

OTanbl foBeAeHUA 4,0 KOMMepLanusaumm

MHCTUTYT Ha cBOen Hay4HO-NpOoM3BOACTBEHHOW 6ase n 6a3e CBOMX AOYEPHMX 0O EeCTB NpoBo-
anT Heobxoaumble nccnenoBaHus n paspabartbiBaeT OyayLun npenapaT — 3Tan UccneaoBaHuin
1 pa3paboTku. [laHHbIV 3Tan MOXET 3akaH4YMBaTbCH MonyyYyeHWeM nateHTa. 3aTtpaTbl Ha paspa-
6oTKy camoro npenapaTta MOryT BapbMpoBaTbCH B 3aBUCMMOCTM OT CIIOXKHOCTU U CyTW npenapa-
Ta, a Takke o6bemMa HeobXoaANMbIX NCCNefoBaHWN.

Korga npenapart paspaboTaH, HacTynaeT aTan permcrpaumm npenaparta. Peructpauus Bkno4va-
eT NoAroToBKy BCceX Heobxoammblx AOKyMeHTOB B PocaapaBHaasop P®, HanucaHue dapmcTa-
TbW, MPOXOXAEHWE SKCNEepTU3bl, NONyYEHNEe paspeLleHns Ha KITMHUYECKUE UCNbITaHUsS U NpoBe-
AEeHWe KIMHWYEecKUX ucnbiTaHuin. B cnydae ycnexa crnefyet nonyyeHuwe permctpaumMoHHOro
yoocTtoBepeHus Poc3gpaBHag3opa Ha NeKkapCcTBEHHble cpeacTBa M hapmaiueBTuyeckme cyo-
CcTaHumn. 3aTparTbl, CBSI3aHHblE C peructpaumen npenapata moryt gocturate 10-30 MiH. py6-
nen.

Ha TpeTbem aTane Heobxoanmo cosgaHue Npon3BOACTBEHHOW 6a3sbl, MpoBeAeHNne MapKeTUHIO-
BblX MEpONpuUATUA 1 NPOOBWXKEHNE, CO3AaHne cuctembl cbbiTa U cepunHoe NPOM3BOACTBO Npe-
napara. 3aTtpaTbl 3Tana BbIX04a Ha PbIHOK 3aBUCAT OT KOHKPETHbIX YCNOBUIM N MOTYT ObiTb 3Ha-
YUTENBHbLIMMN.

JocTukeHust Ha AaHHbIA MOMEHT

«HeoBackynreH»

ChpenaHo:

1) ycnewHo npongeHa papmakcnepTnaa;

2) NOAroTOBIIEHO A0CbE AOKYMEHTOB MO aAMUHUCTpPATUBHOMY pernameHTy PocagpaBHaasopa
Anga nogayn B HayuHbI LEHTp 3KCMepTu3bl CPeacTB MeAUUMHCKOro npumeHeHus Pocspgpas-
Hapsopa Po;

3) okngaeTca nonyvyeHne perncTpaumoHHOro yaocToBepeHus no cybetaHumm — gekabpb 2009
roga;

4) opraHu3oBaHa Npon3BoACTBEHHast 6a3a (KOHTpaKTHOEe MPOU3BOACTBO);

5) nony4eHo paspeleHne Poc3apasHagsopa HOK Ha npoBeaeHne KNUHUYECKUX UchbiTaHui (1-
2 asbl).

Heobxooumo caoenatb:
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1) NpoBEeCTM KNUHNYECKME UCTbITaHWUS;

2) nony41Tb perucTpauMoHHOe yooCTOBepeHue no npenapaTy (nocne npoBefeHus KnvHude-
CKMXucnblTaHU) — ceTabpb-okTsbpb 2010 roaa.

Ha npoBeaeHne KNMHNYECKMX UCMbITaHUA Heobxoanumo ByaeT 3aTpaTuTb nopsiaka 15 MnH pyo.
Mocne npoxoXxaeHust ucnbiTaHU Npenapat OyaeT roToB K MPOM3BOACTBY U peannsaumu.

«Kpuouenn»

ChpenaHo:

1) nonyyeHo paspelleHne Ha NPoBEeAEHUE KITMHUYECKMX UCNBbITaHWIA Npenapara;

2) noaroToBneH nakeT AOKYMEHTOB ANdA nogayun 3assku B PocsgpasHagsop;

3) paspaboTaHa papmcTaTbs npenapara;

4) npoBefeHbl paboThbl N0 NOArOTOBKE NMUIOTHBIX KIMMHUYECKUX UCTMIbITAHMI (CTpaxoBaHue
naumneHTOoB).

Heobxogumo cpoenatb:

1) NIPOBECTUN KNMMHUYECKNE UCTIbITaHNS;

2) nony4nTb perncrpauuoHHoe yaoCTOBepeHue Mo npenapaTy (mocrne npoBedeHusl KIMHUYe-
ckuxucnelTaHuin) — cpespans-mapt 2011 roga.

Ha npoBefgeHve KNMHUYECKMX UCMbITAHUA Heobxooumo OyaeT 3aTtpatuTb npuMepHo 20 MIH
py6. MNMocne atoro npenapat OyAeT roToB K NPOM3BOACTBY U Mpoaxe.

«®unbpobnacT»

CpenaHo:

1) NnpoBeaeHbl OOKIMHUYECKME UCCNEOOBaHMS, B page yYpexaeHni MMEKTCS NONoOXUTENbHbIE
pes3ynbTaTtbl MUNOTHBIX KMMHUYECKNX UCTNbITAHUN;

2) NoAroToBMEHbI M NOAAHbI AOKYMEHThI B Poc3apaBHaa3op Ha perncTpawumio TEXHOMOMMK.
Heobxogumo cpoenatb:

1) npoiT BClO Mpoueaypy peructpaumm HOBOM MEOMULIMHCKOW TEXHOMOrMU U NOoMy4uTb paspe-
LLEHME Ha UCMONb30BaHNe TEXHOOMMM — Hosbpb-aekabpb 2010 T.

Ha Bce aTanbl 40 NonyyYeHns paspeLleHne Ha NPMMEHEHNe MEOVLMHCKON TEXHOMOMMN 1 B Non-
crnegywouem 0o 3Tana BbiBoga Ha pblIHOK Heobxogumo 6onee 10 mnH py6. Janee — Bbixon Ha
CTaguio NPon3BOACTBa U MPOOBWKEHUS.

CTtpaTerus npoABWXeHUs npenapaToB

Mockonbky paspabaTtbiBaemble npenapaTbl U METOAMKM HE UMEIOT aHanoros B Poccuu,
Heo6xoaVMMO 3aBOeBaTb AOBEPME K HUM CMELMANUCTOB U NMMOEPOB MHEHUSI B COOTBETCTBYOLLMX
oTpacnsx meauumHbl. [NpoaBuxeHne npenapaTtoB GyaeT OCyLeCTBASTLCA NyTeM MpPOBeAeHUs
KpYribIX CTOMOB, CUMMO3NYMOB U KOH(DEPEHUMIA cpean YYeHbIX U Bpayeil (CocyamncTbixX Xupyp-
roB, KApAMONOroB, KOCMETONOroOB U ApPYrX creuuanuctoB). ByayT npeactaBneHsbl pesynbTaThl
nccneaoBaHuii No npenapartam v TEXHOMOMMSIM, NoKasaH MX fevebHbl addekT.

MpenapaTbl ByayT pacnpocTpaHaTbCcs Yepe3 COBCTBEHHYI CeTb MEAMUMHCKUX NpeacTaBUTe-
nen B pernoHax, paboTaroLimx ¢ BEAYLLMMU KIMMHUKaMK U BEAYLLMMW CreumanmncTamu.
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17. ®akTopbl pocTa pblHKA CTBOJIOBbIX KI1€TOK

PbiHok P®

Poccuiickuin peiHOK cbopa, XpaHeHUst U TpaHCMMaHTauMmn CTBOMOBBIX KNETOK, MO MHEHWIO cre-
LUManucToB, ganek ot HacbiweHus. O6beM pbiHKa M KONIMYECTBO MEPCOHANbHO COXPaHSIEMbIX
0obpasuyoB NynoBMHHOM KpoBM B Poccun 1 B Apyrnx cTpaHax 3HauutensHo Hwxke, yem B CLUA -
3a 2009 r. ycnyro nepcoHaneHOro XpaHeHWUst reMOMNO3TUYECKMX KNETOK MYNOBMHHOW KPOBU
Bocnonb3oBanocb meHee 15 000 cemein. 3T0 06bACHAETCS CNEAYIOLWNMN NPUYNHAMN:

1. MonopocTb cylwecTBoBaHUA 6aHKOB MyNnOBUHHOW KPOBWU (nepBble 6aHkn nossunmcb B 2003
r.);

2. CpefgHecTaTUCTUYECKUI HU3KUIA ypoBeHb AoxoaoB B Poccum - 13210 py6. (Ha saHBapb 2009
iy

3. 30 % Oyaoywux poguTenen He UHPOPMUPOBAHBbI O BO3MOXHOCTSX XPaHEHUS CTBOJIOBbIX
KNeTOK MyNOBMHHOW KPOBMW.

C ppyrov CTOpOHbI OXMaaeTcs pocT pbiHKa cbopa n xpaHeHusa CK MK Bcneacteue criegyowmx

dakTopoB:
1. Wcnonb3oBaHWe CTBOMOBbLIX KNETOK MYMOBMHHOW KPOBWU HE BbI3bIBAET HUKAKNX 3TUYECKMX
BO3paXXeHuH;

2. YBenuyeHve OCBEOOMIIEHHOCTU MNOTEHUMAmnbHbIX KIMEHTOB UM UHMOPMAUMOHHOIO Mons,
CnocobCTBYET POCTY CNpoca Ha yCnyrn KpuobaHKoB;

3. OrpaHu4eHne BO3MOXHOCTW TpaHCNnaHTauum OOHOPCKMX CTBOSIOBbLIX KMNETOK U3-3a OTCYT-
cTBus B Poccumn HaunoHansHOro peectpa OHOPOB KOCTHOIO MO3ra, BCNeAcTBMe Yero Tex-
HONOMMs NCMNOMb30BAHUSA CTBOJSIOBbLIX KMNETOK U3 MYNOBMHHOW KPOBU SBNSAETCHA MEPCrneKkTuB-
HOW M OCYLLECTBMMOWN anbTepHaTMBOW;

4. BoctpeboBaHHOCTb ycnyr no xpaHeHuto CK MK 6ygeT pactu ¢ yBenMyeHnem CpoKoB cylue-
CTBOBaHWs 6aHKOB MYMOBWHHOW KPOBW, C pacluMpeHnemM obnactv NpUMeHeHNsi remornoaTu-
YeCKMX KMNeToK MYMOBUHHOW KPOBU W NpeariokeHueM HOBbIX BWAOB YCNYr M NpOAYKTOB, a
TakKke C yBernmyeHneM KonmyecTBa yCrneLHo NpoBeAeHHbIX TpaHCnnaHTaumm;

5. CtumynupoBaHue rocygapcTBOM MOBbLIWEHUS YPOBHSA poxgaeMocTy obecneynsaeT noTeH-
uman pocta obbema pbiHka CK;

6. Hwu3skoe kadecTBO BecnnaTHOro MeaMLMHCKOro o6Cny>XMBaHUs U yBenMyYeHne cepaedHoco-
CyOUCTbIX, OHKOMNOrM4EeCKUX, OBMEHHbIX, ayTOMMMYHHbIX W APYrnx 3abonesBaHun, yxyalle-
HWe ypOBHS 340pOBbsA HaceneHus (no gaHHeiM OOH Poccusa Haxogutes Ha 73 mecTe no
YPOBHIO Ka4yeCTBa >XU3HN).

PbiHok CHI

B ctpaHax CHI" HabntogaeTcs cxoxee ¢ PO cocTosiHne oTpacnu CTBOSOBbLIX KNETOK:

1. OoTCyTCTBME KECTKOro 3aKoHoOaTeNbHOro perynMpoBaHns Mo co3daHuio U pyHKUMOHMpPOBa-

HMIO BAHKOB CTBOJIOBbIX KMETOK;

2. 6onblUas eMKOCTb pblHKa M OTCYTCTBME KPYMHbLIX UIPOKOB;

3. HM3KUA YpPOBEHb [OOXOAOB HaceneHusi, HU3Koe KayecTBO OecnnaTHOro 3gpaBoOOXpaHEeHws,

pacTtylime nokasatensMy oHko3aboneBaemMocT U CMepPTHOCTY;

4. OTCYyTCTBME HaUMOHaNbHOro peecTtpa AOHOPOB KOCTHOrO Mo3ra u np.

CnoxuBluascst o6cTaHOBKa, CXxoxme ycrnoBust paboTbl Ha pbiHkax ctpaH CHIT ¢ P®, ycnewHocTb

BeAeHust busHeca B Poccnn obycnaBnuBaeT BbICOKY0 BepoATHOCTb nHTerpauum OAO NCKY Ha

pbiHku cTpaH CHIT. B YkpauHe yxxe HakonneHa obwmpHasa HaydHas u metoamyeckas 6asa pa-

ooTbl ¢ K. PaspaboTaHbl 1 3aperMcTpupoBaHbl METOAMKN BblOENEHMS, KPUOKOHCEPBALIMK KIle-

Tok MK.

PbiHOK EBpoOnbI

B EBpone oTpacnb ucnonb3oBaHua CK 3aHuMMaeT Beayllee MONoXeHWe B KNeTOYHOW TpaHC-

nnaHTonornn. AKTUBMPOBaHbI He TOMbKO Hay4yHble UCCMEeAOBaHUSA MO NPUMEHEHUI0 CTBOMOBbIX

KNeToK, HO M NnpakTuyeckass HeobXooUMOCTb CO3[aHuUsi ceTeln GaHKOB MyNOBUHHOW KpoBu. B EB-

pore HeT pexuma abComnmTHOro GraronpuSTCTBOBAHMSA YacTHbIM OaHkaM M KOMMepuyeckue

OaHKkun OencTByOT, B OCHOBHOM, B ABCTpun, benbrun, Nepmanumn, Hugepnangax, Monbiwe n Be-

nukobpuTaHum.

B HacTosilwee Bpems 1,8 % poauTteneint repMaHoroBopsLLEl rpynnbl UCMOMb3YHOT YCNYry XpaHe-

HWUS1 MYNOBMHHOW KPOBM B YacTHbIX 6aHKax u cpegHsas CTOMMOCTb KOHTpakTa Ha 20 net cocTtas-

nsiet okono 3000 eBpo. Tekywun o6bem pbiHka no MepmaHum, Asctpun u LLiBenyapmm coctas-

ngaet 48 mMnH. eBpo. NoTeHuuanbHbIN pocT pbiHKa k 2011 rogy coctaBut 150 MIH. €BPO U KONu-
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YecTBO 06pa3LOB MYNOBMHHOW KPOBM HOBOPOXAEHHLIX B YaCcTHbIX BaHkax ysenuuntca ¢ 1.8 go
6% .

Mpun akcnaHcmu Ha pbiHKK cTpaH EBponbl 6yayT yumThiBaThCA crieaytolimne akTopbl:

1.Bbicokas ctoumocTb ycnyr: B EBpone ueHbl coctasnsaT oT 2000 go 3000 espo 3a 20 net
XpaHeHus,

2.)KecTkoe perynupoBaHue oTpacnu - EBponelickas OupektuBa (2004/23/EC) no yctaHoBne-
HMIO CTaHOApTOB kavyecTBa M 6e30nacHOCTM JOHOPCTBA, NOy4YeHUs, TeCTMpoBaHus, obpaboTku,
XpaHeHus 1 pacnpeeneHns YernoBeYecKMx TKaHeW U KNeToK; cTaHAapTbl MPOLECCUHra nyno-
BUHHOM KpoBu B ycrnoBusix GMP (good manufacturing practice) — pacnpocTpaHeHue Ha ceTb
esponencknx 6aHkoB EUROCORD; ctaHgapTbl, pa3paboTaHHble opraHusauusiMm no TpaHc-
nnaHTaumm KOCTHOro Mo3ra unm KpoBeu, Takmmu, kak Foundation for the Accreditation of Cellular
Therapy (FACT — ®oHa Ons akkpeautauuu Tepanum remMorno3TUYECKUMM KhneTkamu) wnm
American Association of Blood Banks (AABB).

3.Hanuune «kpynHbix kopnopauun, Takmx kak ViaCell, Genzyme Corporation, Osiris
Therapeutics, obnagatowmnx oMHaHCOBBIMU pecypcamMu, UCCrefoBaTENbCKMMN MOLLHOCTSIMA U
CcTpemsLLmMecs K NornoLeHmnio HebonbLumnx 6GaHKoB NyNOBUHHOWM KPOBM.

45\ ,. . .
Vivocell biosolutions mapkeTnHrosoe nccnegosaHue 2007 r.
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18. OnepauunoHHas n ¢pmHaHcoBasA AeATeNbHOCTb

®PurHaHCcoBBIE U NMPOU3BOACTBEHHbIE Noka3datenu VMICKY noaresepxpgaloT ctaTyc GbicTpopacTty-
e KomnaHum «HoBOM akoHOMMKM». C 2006 no 2008 roa (BkntounTenbHo) Bbipyydka MICKY BblI-
pocna B 3.26 pasa (8o 95.7 mnH. pybnen), unctasa npmbbinb — B 3.8 pasa (ao 6.7 MnH. pyonen).
CpegHereomeTpudeckuii rogoon Temn pocta (2004-2008) konnuyectBa xpaHumbIX obpasLoB

coctaBun 136%.
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Ownarp. 11 MNokBapTanbHas avHammnka HoBbix obpasuos MCKY (4 ksaptan 2009—-oueHka)
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MporHo3npyembin 25% pocT konuyecTtBa HOBbIX 0bpasuyos B 2009 rogy, BO3MOXHO, CBA3aH C
BMEHEHHbIM YXyALEHMEM (PMHAHCOBOrO MONOXEHWUA MOTeHUManbHbIX nokynatenen ycnyru. B
TO XXe BPEMS OKOHYaTerbHblE Noka3aTeny 6yayT U3BECTHbI B KOHLLE rofa U poCT BMOSIHE MOXET

coctaBntb 30%.

Tabn. 9 OcHoBHble nokasaTtenn NCKY

Telc. pybnen 2005 2006 2007 2008 f2009
MpousBoacTBeHHbIE NOKa3aTenu
Kon-Bo o6pasuos B rog (N.of Samples) 425 760 1498 2320 2904
Poct,% 79% 97% 55% 25%
Bcero o6pasuos (Total) 425 1185 2683 5003 8067
®duHaHcoBble Noka3aTenu
Bbipyuka (Sales) 7861 27385 64675 95719 157400
Poct,% 248% 136% 48% 64%
Mpubbinb [0 ynnaTbl MPOLEHTOB HAaNoroB W amopTu3auuu (181) 2211 10949 12342 22170
Poct,% - 395% 13% 80%
Mpubbinb Ao ynnatel npoueHToB 1 Hanoros (EBIT) (755) 1244 9176 8042 17 780
MpubbInb go ynnatel Hanoros (EBT) (1020) 2074 9092 8531 17 970
Mpubbinb k pacnpegenexunio (EAT) (1 020) 1748 6814 6 651 14 020
Yuctble aktuBbl (BV) 4805 6554 13368 16651 30670
Poct,% 36% 104% 25% 84%
®dakTopbl hopMynbl DuPont
KoadhduumeHT YncTom npubbInbHOCTU -13.0% 6.4% 10.5% 6.9% 8.9%
O6opaynBaemMoCTb aKTMBOB 3% 1.4% 1.7% 1.4% 1.7%
KoadbcpuumeHT peHTabenbHocTu aktnsos (ROA) -3.4% 8.8% 18.4%  10.0% 15.3%
®rHaHCOoBbIN pblyar (AKTUBbI / AKUMOHEPHBIN KanuTan) 6.2x 3.0% 2.8x 4.0x 3.0x
[oxoaHocTk akumoHepHoro kanutana (ROE) -21.2%  26.7% 51.0%  39.9% 45.7%
MnaTexecnoco6HOCTb 1 NOKpbITHE
Kp-cp.+HOonr-cp. gonr / OnepaumnoHHas npmbbinb (S-R+L-R Debt - .0x x Ax 2%
EBIT / MNpoueHTb! k ynnate - 1.0x 655.4x 43.0% -
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CTpyKTypa BbIpYy4Ku
4000 - MYucTbie npoaarmu

3500 | ™ Banosasn npubbinb
3000 4 B OnepauuoHHan npubbinb (EBITDA)
5500 - M Mpubbine g0 ynnaTtel npoueHToB 1 Hanoros (EBIT)
B Yuctas HepacnpegenerHHas npubbine (Net [pcom )
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Ownarp. 12 TNporHo3 goxodHon YacTu (abcomnoTHble 3HAYEHWs) oTyeTa O MPUOLINSAX U YObITKax
NCKY
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Ouarp. 13 lMporHo3 cooTHoweHnsa Bobipydkn MCKY oT cbopa n xpaHeHus CK (TEeMHbIA 1 CBETMbIN
LBET COOTBETCTBEHHO)

I1porH03 AWHaMUKN OCHOBHbIX NoKa3aTeneun u KOS(*)(*WIIJM&HTOB

300% -
B Banosas npubbinb
250% A
® OnepauuorHas npubbinb (EBITDA)
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Ownarp. 14 MporHo3 pocTa goxogos MCKY, %
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B KoadduumeHT unctot npnbblabHOCTH
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Ownarp. 15 MNporHo3 ocHoBHbIX koadduumeHToB NCKY, %

KpepuTtopckas 3ag0mkeHHOCTb

duHaHcoBoe nonoxeHne KomnaHum ssnsaetca ycTtonymebiM. COOTHOLLEHME 3aeMHbIX U COBCTBEH-
HbIX CPEACTB HaxoAUTCHA Ha OOCTAaTOYHO HM3KOM YPOBHE MO CpaBHEHuo ¢ apyrumu KomnaHusimm
oTpacnu 1 No3BONsET roOBOPUTb O HU3KOM YPOBHE KpeamMTHOro pucka KoMmnaHuv u Hanuuus y Hee
BO3MOXXHOCTW MO NPUBMNEYEHUIO OOMONMHUTESbHBIX 3aEMHbIX CPeacTB.

Mo cocTosiHMio Ha koHel, 2 kB. 2009 r. 3aeMHble cpeacTBa cocToAT Ha 96% M3 KpeoUTOPCKOW 3a-
[OIMKEHHOCTU U Ha 4% M3 KpaTKOCPOUYHbLIX KpeauToB M 3aiMMOB. BbiCoKkM nokasatenb KpeguTop-
CKOW 3a[JOJPKEHHOCTU SABMSIETC 0COOEHHOCTBIO JaHHOro 6usHeca B cuny TOro, YTo JOrOBOpLI 3a-
KrnoyarlTcs 40 MOMEHTa OKa3aHWs YCryru, YTO oTpaXaeTcs B OTYETHOCTU Kak aBaHC MOSTyYEHHbIN.
Mo mepe okasaHusa ycnyru (00blYHO nocne 1-6 MecsueB OT AaTthl 3aKMoYeHUs JOroBopa) AeHEeX-
Hble CPeACTBa KNMEeHTa npusHaTca Bblpydkon KomnaHun. B To e BpeMsi CyLLECTBYIOT KITUEHTHI,
KOTOpblE€ MOKYMNalT YCMNyry «BCE BKMOYEHO» C ONMaToM MakCMMaribHOro Cpoka XpaHeHusi. 3To B
CBOI OYepedb COXpaHsieT BbICOKUIA YPOBEHb KPEAUTOPCKOM 3a[0JPKEHHOCTU, TaK Kak MpouCxXoauT
€XerogHoe cnucaHue No CTOMMOCTU XpaHEHUS TONbKO 3a NPOLLEALLINA oA,

Tabn. 10 CBoagHbIN OTYET 0 NpUbLINSAX 1 yobITkax2005-1n12009

2005 2006 2007 2008 1n2008 1n2009
Bblpyyka 7 861 27 385 64 675 95 719 42 733 53 537
CebecTonmocTb (8557) (24 002) (46 175) (68 167) (32 790) (34 736)
Banosasi npnbbinb (696) 3383 18 500 27 552 9943 18 801
YnpaBneH4yeckue pacxobl (59) (2 139) (9 324) (19 510) (9 322) (12 356)
EBITDA (181) 2211 10 949 12 342 621 6 445
AmopTusaums 574 967 1773 4 300
EBIT (755) 1244 9176 8 042 621 6 445
[MpoueHTbI K NoNy4YeHmto 77 801 723 1059 482 630
MpoueHTbl K ynnate (283) (1193) (14) (187) (47) (215)
Mpoyvne goxoapl 19 306 54 845 16 1686 1574 298
Mpoyvne pacxogpl (19 365) (53 623) (809) (2 069) (664) (1 646)
EBT (1 020) 2074 9 092 8531 1966 5512
Tekywuii Hanor Ha npubbIinb (326) (2 278) (1 880) (221) (1 265)
EAT (1 020) 1748 6 814 6 651 1745 4247
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CebecToMMOCTb M ynpaBrneH4Yeckue pacxoabl

B KomMaHANPOBKKU

= MBN
A # B AmopTmsauusa OC
B Ycnyru cBasum

Awnarp. 16 CtpyKTtypa cebectoumoctu 2007, mnH. py6.

B KoMaHANPOBKU

|
17% MBI
/ B AmopTusauma OC
(o]

B Ycnyru csasu

M Hanoru no 3n v B 6rogkeT

m Mpoune

M Peknama

W PacxogHble maTtepuansl
W ApeHpa

m d3N

M [TpoueccuHr

W Ycnyrm nocTaBLmMKoB

Komucema 000 "KpuoHukc"

DOwarp. 17 CrpyKrypa cebectoumoctu 2008, maH. pyb.

B Hanoru no 3n 1 B 61ogsKeT

M [Mpouyne

M Peknama

B PacxogHble maTepuansl

' W ApeHpa
m D3N
W MpoueccuHr

W Ycnyrn nocTasLLMKOB

CtpykTypa cebectommocTu B 2008 rogy no cpaesHeHuto ¢ 2007 cyLeCTBEHHO He n3MeHunacbk. bo-
nee 3Ha4uTenNbHbLIM MO Aofe B ce6ecToMMoCcTM cTanu MaTepuansl Ans cbopa nynoBMHHOW KPOBH,
pekrnama, 3apnnata nepcoHana v CBA3aHHble C Hel Hanorn. ATo NPOAMKTOBAHO KaK yAOpOXXaHUEM
UMMopTa M B LIESIOM POCTOM LeH Ha OoTAefbHble HOMEHKNaTypHble NO3vuuK, Tak U cTpaTterven
KomnaHun. CTtpaTerns akcnaHcum CBsid3aHHa C yBeNMYEeHNeM pacxXxo4oB Ha MapKeTWHT 1 peknamy, a
TaKkke C NpYBReYeHMEM HOBbIX CMEeLManncToB U NOBbILLIEHWEM cpeaHel 3apaboTHon nnaTel. Takke
KomnaHus nonb3oBanack ycnyramu no npveneyveruto knneHtoB OO0 «Kpuoxuke» B CI16, 4to oT-
paXkeHo B CTpyKType cebectommocTu pasoBown ctatben B 2007 rogy. C 2008 roga ¢ 3AO «Kpwo-
HMKC» 3aKroYeH JOroBop Ha BblaeneHne n xpaHeHue obpasuoB ang ero knueHtos B Cl16, koTo-
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pbix 3AO «KpuoHuke» npuenekaet, paboTtas nog TOproBov Mapkow NemabaHK no NMLEH3MOHHOMY

cornaiwleHutio.

CebecTonmMocTb

CebecToumocTb, MIH. py6.

Kon-Bo o6pasuos, ea.

CebecTonmocTb Ha eamHuLy, py6.

16200.63 13235.17

Kon-Bo npounss. nepcoHana, 4yern.

3aTtpaTbl Ha Yenoseka, TbiC. pyb.

2098.719 3251.439

Awnarp. 18 CTpyKTypa ynpaBneH4Yeckux pacxoaos 2007, maH. py6.

W Onnata Tpyaa
W /In3unHr

= Cou.Hanoru

H Pacxopg 'CM
B AmopTmsauma

Ownarp. 19 CTpyKTypa ynpasneHyeckux pacxogos 2008, maH. py6.

B OnnaTta Tpyga
B AmopTmnsauma
W Cou.Hanorun

H MHbopMaumMOHHble ycayru

M JTIn3unHr
B CoToBas cBA3b

ABCOMIOTHBIA POCT YNpaBNEHYECKUX PacxodoB, Npexae BCEro, CBA3aH C yBeNIMYEHNEM BO3Harpa-
XaeHus meHempxkMeHTa. B KomnaHum cywectsyeT nporpaMma MOTMBALMU BbICLLErO PyKOBOACTBA U
KIoYeBbIX COTPYAHUKOB AN1A Lenen mMakcumanbHon 3(pekTMBHOCTN Ha CTaaum pocTa U 3KCnaH-

cun.
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YnpasneH4yeckue pacxofsbi 2007 2008  Pocrt, %

Pacxogbl, MiH. py6. 9.32 19.51 109%
Kon-Bo 06pasuos., ea. 2850 5159 81%
CebecTonmocTb Ha eamHuLy, py6. 3270 3781 16%
Kon-Bo ynp. nepcoHana, yen. 36 33 -8%

3aTtpaTbl Ha Yenoseka, TbiC. pyb. 258.875 591.113 128%

Hanoroo6noxeHue

OAO «WUHcTuTyT CTBONOBBLIX Knetok Yenoseka» obnaraeTca Hanoramu, ynnadnsaeT cOopbl U No-
LUNIMHBI B COOTBETCTBME C HANoroebiM 3akoHodaTtenbcTBoM Poccuiickon ®egepaunu.

NHCTUTYT He npyMeHsieT cneumanbHble HanoroBble PeXuMb.

NHCTUTYT He aBnseTca nnaTenbLMKoM akLUmM30B.

WNHCTUTYT BbINONHAET POfib HAnMoOroBOro areHTa no ynnarte Hamora Ha goxoabl du3nyeckux nuu
CBOMWX COTPYAHWKOB.

Ycnyr, nNo BbIAENEHWNIO U XPAHEHUIO reMONO3TUYECKUX CTBONOBbLIX KMETOK, KOTOpble OKa3bliBaeT
NHCTUTYT Hacenerwnto, He obnaratotcs Hanorom Ha [Jo6aeneHHyto CTOMMOCTb.

Peanusauuns atux ycnyr ocsoboxagaetca ot HAC B cootBetctBumM ¢ nn. 2 n. 2 c1. 149 HK P®, ko-
TOPbIA FNAcuT: «He noanexut HanoroobnoxeHuo HOC peanusaums (a Takke nepegaya, Bbinon-
HeHune, okasaHue AN COBCTBEHHbIX HYXA) Ha Tepputopun P MeanumMHCKNX ycnyr, okasbiBaeMblX
MEOULMHCKUMU OpraHm3aumamMm n (Mnun) y4pexxaeHnsMm, Bpadamu, 3aHMMatoLWmMMmMCcs YacTHOW Me-
OVUMHCKOW NPaKTUKOW, 3@ WCKIIOYEHNEM KOCMETUYECKUX, BETEPUHAPHbIX W  CaHUTapHO-
anmaemMunonormdeckux ycnyr». [laHHas AesTenbHOCTb He NOAMNEXWT HanoroobnoXeHo Npu Hanwu-
4Yun y NpeanpusTUA, OCYLLECTBNSIOWMX 3TV onepauuny, COOTBETCTBYIOLUMX NIULIEH3WNIA Ha OCYLLEeCT-
BMNeHVe AesATenbHOCTH, NMLEH3UPYEeMOon B COOTBETCTBMM C 3akoHodaTensctBom Poccuiickon Pe-
aepauuu (n.6 ct. 149 HK P®).

Tak kak MIHCTUTYT obnagaeT COOTBETCTBYHOLUMMMN NINLEH3NAMW Ha OKasaHue MeAULMHCKOW NOMOo-
wm (cm. n. 3.2.), 1 oKa3blBaeT yCNyru, ykasaHHble B AaHHbIX TMLEH3KsAX, OH 0cBOBOXaaeTcs oT yn-
natel HOC no peanusaumun gaHHbix ycnyr. Yto nogteepxxgaetcs nucbmom YOHC no r. Mockse oT
21.02.2007 Ne 19-11/16478.

Tak e npeagnonaraeTtca ocsoboxaeHue ot ynnaTtel HOC B oTHOweHWn ycnyr cbopa, BblAeneHus,
KPMOKOHCEPBMPOBaHNS U XpaHeHUss pnbpobracTonogobHbIX KNEeTOoK MyNOYHOro KaHaTuka.

19. SWOT-aHanus

e Jlngep cpeau 6aHkoB CK B P® (54% pbiHKa)

e Jlngep B hopMMPOBaHNM pbiHKa KNETOYHbIX TexHonormn B PO 3a cyet Hay4Horo PR (co6-
CTBEHHbIV XXypHan, CUMMNO3NyMbl, KOHEPEHLUN U T.4.)

e TecHoe COTPyOHWYECTBO C BegyluMMy MeguuuHckummn opraHmusauusmm (POHLL umm.
BnoxuHa n MOI" nm. BaBunosa )

e  KBanudpuuupoBaHHbIN MEHEeKMEHT U CurbHas HaydyHas komaHga (R&D MHHOBaLMOHHbLIX

npenapaToB)

Y3HaBaeMmblli U NONynspHbIA OpeH MemabaHk 1 BbICOKas NosNbHOCTb NOTpebutenen

eorpacdhuyeckasn gueepcudmkaumns (pactywas ceTb npegcraBuTenen B permoHax Pod)

OTnaxeHHas normcTnka gocTaskv 06pasLOoB 13 PErMOHOB

OpobpeHHas MunHsapasom PO meToamka cbopa, BblaeneHnsi u xpaHeHns CK

2 nuueH3npoBaHHble nabopatopuu

HWNOKP KneTOYHbIX TEXHOMNOMMIA U MIHHOBALIMOHHbBIX NPOAYKTOB

MpoBegeHne TpaHCMMaHTaUMn CTBOMOBLIX M hmbpobnactonogobHbIX KneTok Ha 6Gase

Poccuickoro OHkonormdeckoro HayyHoro LleHTpa um. BnoxuHa, ematonormnyeckoro Ha-

yyHoro LleHTpa u HayyHo-uccneposatensckoro MHctutyta Mematonorum n TpaHcdysno-

norum

e MexagyHapogHaa penytauumsi, COTPYAHMYECTBO C BeOyLMMW MUPOBBIMWA HaYyYHbIMW LEH-
Tpamu

e Hanuune yHuKanbHbIX NAaTEHTOB, COOTBETCTBYIOLMX NULEH3UN U pa3pelleHnin MuH3gpasa
Po®
MexgyHapoaHas 6uotexHonormyeckas Komnanusa (Symbiotec, «MCKY-YkpaunHa»)
BHeapeHHble ERP 1 CRM cuctemsl
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W (CnabocTb)

Becb 613HeC Ha apeHO0BaHHbIX NoLaasax
BpemeHHbIn 4edUUUT COBCTBEHHBIX MOLLIHOCTEN AN NPOM3BOACTBA MHHOBALMOHHBIX Npe-
napaTos

e OTCyTCTBME OMbITa BbIBOAA U NPOABWKEHMUS MPENapaToB Ha PbIHKM

O (Bo3mo3KHOCTH)

Peanusauns ycnyrv BelgeneHunst u xpaHeHusi pmnbpobrnactonogo6HbIX KNeTok
MpoaykToBas amBepcudrkaums (pacumpsemas MHenka «HOBbIX» YCMyr U NPOAYKTOB)
YcneuwHoe npoxoxaeHne Bcex a3 KMMHUYECKNX MUCMbITaHM 3X MHHOBALMOHHbLIX npena-
paToB M Hayano NpousBoAcTBa

e [locTyn K HOBbIM pbiHKam (EBpona, A3nsi) n HOBbIM NEPCNEKTUBHBIM MHHOBALMOHHBLIM TEX-
HonornsiM/naTeHTam 3a cdeT yaayHbIX NornoLleHnn (no aHanorun ¢ Symbiotec)

e B nepcnektuBe OTKpbITb HanpasneHve NyoGnnyHoro 6aHka CTBOMOBbLIX KIETOK NyTeM BXO-
Xaenusi B mupoBble ceTn NetCord n EuroCord

T (Yrpo3bi)

e O6oCTpeHME KOHKypeHUMM 3a cYeT MOrnoweHnn Hambonee CunbHbIX KOHKYPEHTOB
KpynHbiMK 3anagHbiMn 6aHkamu (Hanpumep, CryoSave, Vita 34, CryoCell) unn nx ca-
MOCTOSITENIbHOTO BbIXOA4a Ha POCCUNCKUIA PLIHOK

e HepocTtaTtoyHo npopaboTaHHas HopmaTtmeHas 6asa.

e  AaMUHWCTpaTMBHbIE Bapbepbl B «HOBbLIX» permoHax PP, cBsizaHHbIE C HOBU3HOW yCIyru

e  CHwmxeHne TemnoB pocta(<20% B rog) pblHKa KNETOYHbIX TEXHOMOrMI 3a cyeT cnaboro
Crpoca CO CTOPOHbI HACENEHUs], HeYyAa4YHbIX KNMHUYECKUA NCCNEeAOBaHNN

NHBeCcTMUMOHHBIN MemopaHaym
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MpunoxeHune

BYXIANTEPCKWUI BATNAHC
Ha 31 [Jekabps 2006 r.
KO bl
dopma Ne1 no OKY[ 0710001
[ara (roa, mecsu, 4ncno) 2006(12|31
OvkpbiTtoe AkynoHepHoe ObuwecTBo "UHCTMTYT CTBOMOBLIX
Opranusauma Knetok Yenoseka" ho OKMNo 71328785
MpeHTuukaumoHHbIR HOMEp HanoronnarenbLyuka WHH| 7702508905\770201001
Bupa peatenbHocT [esTenbHOCTL MO OXpaHe 300poBbSA no OKB3A 85,14 |
Opranu3sauuoHHo-npasosas gopma dopma cobCTBEHHOCTH
OAO no OKOM® / OK®C L 18
EauHuLa n3MepeHms ThiC py6 no OKEU 384
MecToHaxoxgeHune (aapec)
Mockga r., Onumnuiuckum np-t , Aom 18/1
[aTta yTeepxaeHus
[ara oTnpasku / NPUHATUR
B Koa Ha Havano Ha koHey
AKTUB nokasartens | oT4eTHoro roga OTYETHOro
nepuoaa
1 2 3 4
|. BHeoGOpPOTHbLIE aKTUBBI
HemarepunanbHble akTuBb! 110 27 73
OcHoBHble cpeacTea 120 1817 2604
HesaBepLueHHOe CTPOMTENLCTBO 130 414 1129
[onrocpouHbie MHAHCOBbLIE BNOXEHUA 140 1369 1819
Mpoune BHEOBOPOTHLIE aKTMBbLI 150 - 41
Wroro no pasgeny | 190 3626 5665
Il. OBOpPOTHLIE aKTUBLI
3anacs! 210 35 398
B TOM yucne:
Cbipbe, Marepuarnsl U Apyrne aHanoruyHble LeHHOCTH 211 21 375
pacxofbl 6yayLUmx nepuosos 216 14 22
Hanor Ha aoBasnexHyo CTOMMOCTL Mo NPUOGPETEHHLIM LIEHHOCTAM 220 23 73
[ebutopckas 3aA0MKEHHOCTb (NNaTexw no KOTOPOW OXMAAKOTCH B
TeyeHue 12 MecsueB nocne oTYETHOW Aathbi) 240 6072 5691
B TOM yucne:
noKynaTenu 1 3akasuuku 241 1301 2096
KpaTkocpouHble (hMHaHCOoBbIE BNOXEHMUA 250 19360 6639
[leHexHble cpeacTea i . AT ] 260 499 1434
roro ﬁiﬂ;aagenL: 290 25988 14235
BAJIAHC ] . 11 300 29614 19900
; A 1N

MONYYEHO
28 MAP 2007

é
AT oy m— 7 B

NDHC Poceun No 2

no r. Mockee

———— e
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Dopma 0710001 ¢.2

Kop Ha Havano Ha koHey
NMACCUB CTPOKM | OTYETHOrO roga | OTYETHOro
nepuopa
1 2 3 4
lll. Kanuran u pesepsb!
YcTaBHbIN kanutan 410 6000 6000
HepacnpeaeneHrHas npubbink (HENOKPLITLIA YObLITOK) 470 (1195) 554
Wroro no pasgeny Il 490 4805 6554
IV. QonrocpouHble obssaTtenscrea
Wroro no pasgeny IV 590 - -
V. KpaTkocpouHbie o6a3arenscrea
3aimbl U kpeauTbl 610 20000 -
Kpeauropckasn 3al0MKeHHOCTb 620 4809 13346
B TOM yucne:
NOCTABLMKN W NOAPSAYVKM 621 2259 2008
3a/10/KEHHOCTb NEPEZ NEPCOHaNoM opraHnsauun 622 3 -
3a/10/MKEHHOCTb Nepes rocyaapcTBeHHbIMKU BHEOIOAKeTHBIMKU hoHaaMmn 623 21 34
3a0MKEHHOCTb Mo Hanoram u cbopam 624 179 149
npo4ue KpeanTopbI 625 2348 11156
Wroro no pasgeny V 690 24809 13346
BANTAHC 700 29614 19900
CIMPABKA O HANUYUM LLEHHOCTEW, YYUTBLIBAEMbIX HA
3ABANNAHCOBbIX CHETAX
ApEeH0BaHHbIE OCHOBHbIE CPpeaCTBa 910 - 4
B TOM YUCNE NO NU3UHIY 911 - 4

Mééa ApTyp

eKcaHgpoBu4
#lpacwuposka noanucy)

Pyxononmmz/‘#/ / Xt

(noanuce)

26 Mapra 2007 r.
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OTYET O NPUBLINAX U YBEbITKAX

3a nepuog c 1 AuBaps no 31 [dekabps 2006 r. KOAbI
®opma Ne2 no OKY/] 0710002
[Aarva (roa, mecaL, Y4ucno) 2006 l 2 I L
OTkpbiToe AkunoHepHoe OBbuwecTeo "UHcTUTYT CTBONOBLIX 71328785
Opranmsauus _Knetok Yenoseka" no OKTO
WaeHTUdUKALMOHHBIN HOMEpP HanoronnaTenbwvka WHH 77025089051770201001
Bua aestensHocTy  [leATENbHOCTbL NO OXpaHe 30pOBbA no OKB3[ 85,14
Opranu3sauuoHHo-npasosas hopma hopMa coBCTBEHHOCTH 47 16
OAO no OKOMN® / OK®C
EavHnya namepenus: ThiC. py6. no OKEWU 384
MokasaTtens 3a aHanoruyHbin
3a oTYeTHbIN nepuos nepuos,
HaumeHoBaHue koA npeapiayLuero roga
1 2 3 4
[oxoawb! U pacxoabl No 06bIYHLIM BUAAM AEATENLHOCTH
Bbipyuka (HeTT0) 0T npoAaxu TOBapoB, NpoayKuun, pabor, yenyr (3a
MUHYCOM Hanora Ha A00aBneHHYI0 CTOMMOCTb, aKLM3OB ¥ aHANOTUYHBIX
obazartenbHbIX nnarexen) 010 27385 7861
CebecToMMocTb NpoaHHbIX TOBAPOB, NpoAayKuun, pabor, ycnyr 020 (24002) (8557)
Banoeas npubbine 029 3383 (696)
YnpasneH4eckue pacxoabl 040 (2139) (59)
Mpubbink (ybbITOK) OT Npoaax 050 1244 (755)
Mpouue goxoakl u pacxoasbl
TPOLEHTbI K MOsy4YeHunIo 060 801 77
MpoueHTbI kK ynnarte 070 (1193) (283)
[Mpouune goxoas! 090 54845 19306
Mpouue pacxoab! 100 (53623) (19365)
MpuBbING (YObITOK) A0 HANOroo6noXeHNs 140 2074 (1020)
Tekywuid Hanor Ha npubbinb 150 (326) -
Yucras npubbink (YyObITOK) OTHETHOrO nepuoaa 190 1748 (1020)

o/ /
’r/, { ( CeA A:aea ApTyp 7// __, Antotosa Hapexna
Pyxosonurent // " __AnekcaHgposuy MMagHeIK Gyxrantep < /Y, . Z UnbuHnyHa

(r )

{ ¢ hp Xéanucb) 7 (pacwmdposka noanucy)
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BYXTANTEPCKWUA BAJTAHC
Ha 31 [ekabps 2007 r.

KO A bl
®opma Ne1 no OKY[] 0710001
[ara (roa, MecsL, Yncno) 2007|1231
OTkpbIToe AKuMoHepHoe O6uwecTBo "UHCTUTYT CTBONOBBLIX Knetok
Opranusauus Yenoseka" no OKMo 71328785
VAaeHTUUKaUNOHHbLIR HOMEP HanoronnaTtenbumka WHH | 7702508905\770201001
Bup pestensHocTn [lestensHOCTL MO OXpaHe 3[40POBLA no OKB3A 85,14 )
OpraxusaynoHHo-npasosas opma thopma cobCTBEHHOCTH
OAO no OKOM® / OKa»C 4" 5o
EAnHnua namepeHns ThiC py6 no OKEU 384
MecToHaxoxaeHve (agpec)
Mockea r., Onumnuinckun np-T , aom 18/1 /)
/4
) / [ara yrsepxaexus
7 [laTa oTnpasku / NpUHATUS
Koa Ha navano Ha konew
AKTUB / OKas3aTens | oT4eTHoro roga OTYETHOro
{ nepuoaa
1 V4 2 | 3 4
|. BHeOBOpOTHbLIE aKTUBbI 7
HemarepuanbHbie akTusbl 1P 73 67
OcHoBHble CpeacTaa 120 2604 2657
HesaseplieHHOe CTPOUTENLCTBO ?50 1129 6084
[onrocpoyHble (hUHAHCOBbIE BMOXEHNA 140 1819 3619
Mpoune BHEOBOPOTHbIE aKTUBbI 150 41 41
Wroro no paspeny | 190 5665 12468
Il. O6opOTHbLIE aKTUBbI
3anachbl 210 398 1125
B TOM yucne:
Cbipbe, MaTepuans! U Apyrue aHanoruyHbie LeHHOCTH 211 375 1051
roToBas NPOAYKUUS U TOBApb! ANS Nepenpoaaxm 214 - 2
pacxoabl OyayLux nepnoaos 216 22 72
Hanor Ha fo6aBneHHyio CTOMMOCTb NO NPUOBPETEHHLIM LIEHHOCTAM 220 73 1782
[eburopckas 3af0MKEHHOCTh (NNaTexu No KOTOPOI OXKUAAITCH B
TeyeHune 12 Mecaues nocne OTYETHON AaTbl) 240 5691 9394
B TOM Yucne:
nokynaTenu u 3akasyvku 241 2092 2874
KpaTkocpouHble (huHaHCoBbIe BNOXEHUs 250 6639 7344
[eHexHble cpeacTea 260 1434 4945
Wroro no pazaeny Il 290 14235 24590
BAINAHC 300 19900 37058

NHBecTnumoHHbIn MemopaHaym




®opma 0710001 ¢.2

Kon Ha navano Ha koneu

NMACCUB CTPOKM | OTHETHOrO rofa |  OTYeTHOro

nepuoga

1 2 3 4
IIl. Kanutan v pe3sepsbl

YcTaBHblin kanutan 410 6000 6000
HepacnpeaenerHas npubbink (HENOKPbITLIA YObITOK) 470 554 7368
Wroro no pasgeny Il 490 6554 13368

IV. JonrocpouHble obAsatenscTea
Wroro no paspeny IV 590 - -
V. KpatkocpouHble obsa3aTenscTea

3aimbl 1 KpeanTbl 610 - 805
KpeauTopckas 3a40mKeHHOCTb 620 13346 22885
B TOM YUCne:
NOCTaBLUNKN W NOAPSAYUKN 621 2008 2781
3a/l0MKEHHOCTL Nepesa NepcoHanom opraludauyunu 622 - 516
33J0/MKEHHOCTb NEpPes rocyAapCTBEeHHbLIMU BHEDIOAXETHbIMK hoHAaMM 623 34 72
3a/10/MKEHHOCTb NO Hanoram u cbopam 624 149 1066
npo4ve KpeauTopb! 625 11156 18450
Wroro no paspeny V 690 13346 23690
BAITAHC 700 19900 37058
CMPABKA O HANMYUW LIEHHOCTEW, YYUTBIBAEMbIX HA
3ABANTAHCOBbIX CHETAX
ApeHaoBaHHbIe OCHOBHbIE CpeaCcTBa 910 4 4
B TOM YUCNe N0 NN3NHTY 911 4 4

Vées ApTyp

7 / 7 AntotoBa Hagexaa
PykoBoauTens’ // (At 4 naexbIA Byxranrep “// / R / =

: WnbuHu4Ha
gﬂ'onnucb) (pactumdpoeka NOANUCH)
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OTHET O NMPUBLINAX U YELITKAX

3a nepuoa c 1 Ansapsa no 31 [ekabps 2007 r. KOAbl
@opma Ne2 no OKY/] 0710002
flata (rop, MecsL, 4Mcno) 2007 I 12 l 31
OtkpbiToe AKynoHepHoe O6uwecTBo "UHCTUTYT CTBONOBLIX 132878
Oprarmsauns  Knetok Yenoseka" no OKMo 7 785
WaeHTudrKauMoHHbI HOMep HanoronnarensLmka WHH 7702508905\770201001
Bua nesitensHocv  [leATeNbHOCTL NO OXpaHe 310pOBbA no OKB3 85,14
Opranu3auvoHHo-Npasoeas opma bopma cobcTBeHHOCTU 47 16
OAOQ no OKOM® / OK®C
EauHnua namepenus: ThiC. py6. no OKEU 384
MokasaTens 3a aHanoruyHbIi
3a oT4eTHbIN nepvoa nepuog
HaumeHoBaHue KoA npeabiayLiero roaa
1 2 3 4
[Joxopak! n pacxopkl No 06bIYHLIM BUAAM AEATeNbLHOCTH
Bbipyyka (HeTT0) OT npoaaxu ToBapos, NPoAykuww, paboT, yenyr (3a
MWHYCOM Hanora Ha Ao0aBnNeHHYD CTOUMOCTb, aKLW3O0B 1 aHANOTUUHBIX
0BA3aTeNbHbIX NNaTexei) 010 64675 27385
CebecTonmocTb NPOAaHHbLIX TOBAPOB, NPoAyKLUMK, paboT, yenyr 020 (46175) (24002)
Banosas npubbins 029 18500 3383
YnpasneHyeckue pacxoabt 040 (9324) (2139)
MpuBbinb (yObITOK) OT Npoaax 050 9176 1244
Mpouue poxoAb! U pacxonbl
[POUEHTbI K NOSTy4EeHUI0 060 723 799
MpoueHTsl k ynnate 070 (14) (1193)
MNpoune foxoab! 090 7 54723
Mpouue pacxoab! 100 (800) (53500)
Mpubbink (yObITOK) A0 HANOroo6noXeHUs 140 9092 2073
TeKyLLWit Hanor Ha NpPUBbINb 150 P (2278) (309)
Yucras npubbinb (yOLITOK) OTYETHOrO Nepuoaa 190 | 7, 6814 1764
(
/
/.
(/
/ ’/ -
Vs 4 /
/ + 7 “Weaer Aptyp allt AntoroBa Hagexaa
78 7 A Sl e, S . e Q& / .). A
Pykosopurens 7/ 7o Y AnekeanpoBuy FnasHeii Gyxrantep /- ) WnbuHuyHa
(noanucs) &/ (pacwmdpoaka; nognuc) / (noanucs) (paclumndposka nognucK)
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BYXIANTEPCKUW BANAHC
Ha 31 [ekabps 2008 r.

KO bl
®dopma Ne1 no OKY[] 0710001
[arta (roa, mecay, 4ucno) 2008|12|31
OtkpbiToe AkunoHepHoe ObwecTBo "UHcTUTyT CTBONOBLIX Knetok
Opranuzauus Yenoseka" no OKTO 713268785
MpeHTunkaunoHHbIi HOMep HanoronnaTensLuyuka WNHH | 7702508905\770201001
Bua geatensHocT [eATenbHOCTL NO OXpaHe 300poBbs no OKB3A 85,14
OpraHusauuoHHo-npaeosas opma ¢hopma cobCTBEHHOCTU ’
0AO no OKOIM® / OKaC T L
EanHnua usmepenus TbiC py6 no OKEU 384

MecToHaxoxaeHve (agpec)
Mocksa r., OnuMnuiucknin np-1, gom 18/1

[Nara yreepxperus [ 28.10.2008 |
[arta oTnpasku / NpUHATUSA

Koa Ha Hayano Ha koHey

AKTUB nokasartensa | OTYETHOro roga OTHYETHOro

nepuoga

1 2 3 4
|. BHeoGopOoTHbIe aKTUBLI
HemaTepuanbHble akTuBb 110 67 139
QcHoBHble cpeacTsa 120 2657 23574
HesaeepLueHHOe CTPOUTENLCTBO 130 6106 225
[onrocpoyHble hUHAHCOBbLIE BNOXEHUS 140 3619 15522
Mpoune BHEOBOPOTHBIE aKTUBLI 150 41 -
Wroro no paspeny | 190 12491 39460
Il. O6opoTHBLIE aKTUBbLI
3anachl 210 1125 3170
B TOM Yucne:
Cblpbe, MaTepuans! ¥ Apyrue aHanoruyHele LeHHOCTH 211 1061 1817
roToBas NPOAYKUMS 1 TOBapbl ANS Nepenpoaaxmv 214 2 2
pacxoak! Byaywmx nepuoaos 216 72 1352
Haror Ha 106aBNEeHHYI0 CTOMMOCTb NO NPUOBPETEHHBIM LEHHOCTAM 220 | 1760 30
ebuTopckas 3aA0MKEHHOCTE (NNATEXW NO KOTOPON OXUAATCS B
Eeueng 12 Mecguea nocne or&emoﬁ natbl) ’ " 240 9343 10508
B TOM Yucne:

nokynaTenu 1 3akasuukn 241 2829 6249
KpaTkocpoyHbie (PMHEHCOBbIE BIOXKEHUS 250 7344 9394
[leHexHbie cpeacTea 260 4945 4259
Uroro no pasaeny Il 290 24516 27242
BAJTAHC 300 37007 66702
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®opma 0710001 c.2

Kop Ha nauano Ha koHey

NMACCUB CTPOKM | OTHETHOrO rofla | OTYETHOro

nepuopaa

1 2 3 4
Ill. Kanutan u pe3sepBbi

YcraBHblil kanutan 410 6000 6000
HepacnpepenexHan npubbinb (HENOKPLITbIA YOLITOK) 470 7368 10651
Wroro no pasgeny Il 490 13368 16651

IV. JonrocpoyHble o6a3arensbcTea
Wroro no paspeny IV 590 - -
V. KpaTkocpouHble obasatenscTsa

3aiiMbl U KpeanTb! 610 805 4788
Kpeautopckas 3aa0mKeHHOCTL 620 22834 45263
B TOM Yucne:

NOCTaBLUNKN U NOAPAAYMKM 621 2775 4699
3aJ0/MKEHHOCTb Nepes nepcoHanom opraHuaauum 622 516 1020
3a00MKEHHOCTb Nepea rocyAapCTBEHHbIMY BHEDIOKETHBIMU hoHAaMM 623 72 235
3aA0MKEHHOCTbL NO Hanoram K cbopam 624 1066 2019
npouune KpeanTopsb! 625 18405 37290
Wroro no pazpeny V 690 23639 50052

BAIAHC 700 37007 66702

CMPABKA O HANMYUU LIEHHOCTEWN, YYUTLIBAEMbIX HA

3ABANAHCOBbIX CHETAX
ApeH0BaHHbIe OCHOBHbIE CpeaCcTBa 910 4 4
B TOM YUCHE NO NN3UHTY 911 4 4
SCTEE NE-(
T
/
Mcaea ApTyp . v / Antotosa Hagexaa
Pyxoaonwrenu / / 159 WY / Anencam:\poam FnasHbIA Oyxrantep 2 o/ ) UnLUHKYHaE
ol ‘& )ﬁ poBKa NOANMCH) (nonnvu:b) v/ (pacwwchposka noanucy)
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OTYET O NPUBbLINAX U YBELITKAX

3a nepuog ¢ 1 AxuBaps no 31 QekaGps 2008 r. KO Akl
dopma Ne2 rio OKY/] 0710002
[Aara (roa, mecsu, Y1cno) 2008 l 12 L 31
OtkpbiToe AkunoHepHoe O6wecTBo "UHCTUTYT CTBONOBLIX
Opraumsauus  Knetok Yenoseka" no OKMO 71328785
NaeHTUUKaLMOHHLIA HOMEp HanoronnaTensLyuka WHH 7702508905\770201001
Bua gestensHocTy  [J@ATENLHOCTL M0 OXPaHe 340POBbLA no OKB3/ 85,14
OpranusauuoHHo-npasoeas hopma ¢opma cobeTeeHHOCT l
47 16
OAO no OKOM® / OK®C
E . 384
VHULA M3MEPEHUS: Thic. py6. no OKEW
Mokasatens 3a aHanoruyHbIi
3a OT4eTHbIN nepnoa nepuoa
HauMeHoBaHue KoA npegblayLwero roaa
1 2 3 4
foxoak! u pacxoabl N0 06bIYHEIM BUAAM AEATENbHOCTH
Bbipyuka (HeTT0) OT npoaaxw ToBapos, npoaykuuu, pabor, yenyr (3a
MWHYCOM Hanora Ha Ao6aBneHHyio CTOMMOCTb, aKLWN30B ¥ aHanoru4HbIX
obsa3zaTenbHbIX NnaTexen) 010 95719 64675
CebecToMmoCTb NpoAaHHbIX TOBapoOB, NPOAYKLMK, paboT, ycryr 020 (68167) (46175)
Banosas npubbine 029 27552 18500
YnpaBneH4Yeckue pacxoab! 040 (19510) (9324)
Mpubbink (YBbITOK) OT Npoaax 050 8042 9176
Mpouue aoxoabl U pacxoabl
[MpoueHTb! K NoNy4eHunio 060 1059 723
MpoueHTs! kK ynnate 070 (187) (14)
Mpoune goxoast 090 1686 16
MNpoune pacxoasb! 100 (2069) (809)
MNMpubbink (YBbITOK) 40 HaNoroobnoxeHus 140 8531 9092
Tekylwmin Hanor Ha npubbink 150 (1880) (2278)
Yucras npubbink (yObITOK) OTHETHOrO Nepuoaa 190 6651 6814
. pocown WA e
WV E ZUUY
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BYXTANTEPCKWUW BAJTAHC
Ha 30 UroHs 2009 r.

KO Abl
$opma Ne1 no OKY[ 0710001
[ara (roa, Mecsu, 41cno) 2009|6|30
OTKpbiTOE AKuMoHepHoe ObwecTBo "MHCTUTYT CTBONOBLIX Knetok
Opranusauvs Yenoseka" no OKNo 71328785
MaeHTudMKaUMoHHbIN HoMep Hanoronnarensuwuka WHH] 7702508905\770201001
B AesiTenbHOCTH [1eSTeNbHOCTL No OXpaHe 300POBbA noOKBaO| 814 |
OpraHusauynoHHo-npasosas opma thopma cobCTBEHHOCTU
0AO no okone /okec| 47 16
EAvHULa uamepeHns ThiC py6 no OKEU 384

MecTtonaxoxaeHue (agpec)
Mockga r., OnuMnuicKuiA np-1, gom 18/1

[ata yrBepxaeHus 28.07.2009
[ara oTnpasku / NpUHATHA
Koa Ha Havano Ha koHey
AKTUB nokasarvens | OTYeTHoro roaa OTYETHOro
nepuoaa

1 2 3 4 |

|. BHeoBOpPOTHbLIE aKTUBbI
HemarepuanbHble akTuBbl 110 139 132
OcHoBHble cpeacTea 120 23574 25962
He3saBepLueHHOe CTPOUTENBLCTBO 130 225 28
[LonrocpoyHbie hMHaHCOBbIE BNOXEHUS 140 15522 22732
Wroro no paspeny | 190 39460 48854

Il. OGopoTHbIE aKTUBbI
3anacsl 210 3057 6168
B TOM 4ucne:

Cbipbe, Matepuansl U Apyrue aHanormyHble LeHHOCTU 21 1703 4238
roToBas NpPoAyKUWs U TOBapbl ANs Nepenpoaaxm 214 2 2
pacxoabl ByayLmx nepuogos 216 1352 1929
Harnor Ha fo6aBneHHyo CTOMMOCTb NO NPUOBPETEHHLIM LLEHHOCTAM 220 30 17

6uTt H i
e e e

B TOM 4ucne:

nokynaTeny u aakasuvku 241 6069 9068
KpaTkocpouHble (hrHaHCoBbIE BNOXEHUS 250 9394 22966
[eHexHble cpeacTea 260 4259 3686
Wroro no pasgeny |l 290 26938 50973
BAIAHC 300 66399 99828

NHBecTnumoHHbIn MemopaHaym




®opma 0710001 c.2

Kog Ha Havano Ha koHey

NMACCUB CTPOKM | OTYETHOrO roAa | OTYETHOro

nepuopa

1 2 3 4
Ill. Kanutan u pe3sepBbl
YcTasHblil kanutan 410 6000 6000
HepacnpeaeneHHas npubbinb (HENOKpPbITLIA YObITOK) 470 10656 11427
Wroro no pasgeny il 490 16656 17427
IV. JonrocpoyHblie obsizarenscrea
Wroro no pasaeny IV 590 - -
V. KpaTkocpouHbie ob6s3arenscrea
3aiMbl 1 KpeauTbl 610 4788 3527
KpeauTopckas 3afl0MmKeHHOCTb 620 44954 78874
B TOM uucne:
NOCTaBLUUKMA U NOAPRAHUKN 621 4699 5755
3a0/KEHHOCTb Nepes NepcoHanom opraHusauuu 622 1020 2529
3aA0/MKEHHOCTb Nepes rocyAapcTBeHHbIMU BHEDIOKE THBIMU hoHAAMNI 623 231 369
3a/10/KEHHOCTL NO Hanoram u céopam 624 2008 1878
npo4ue KpeanTopsl 625 36996 68343
Wroro no paspeny V 690 49743 82400
BAINAHC 700 66399 99828
CMPABKA O HANUYUM LIEHHOCTEW, YYUTLIBAEMbIX HA
3ABAJIAHCOBbIX CHETAX

ApeHoBaHHbIE OCHOBHLIE CpeacTea 910 1 1
B TOM YWCIE N0 NU3UHTY 911 4 4

/ "/ Wcaes Aptyp

PyK°“°A"Te"?////€‘ / Anekcaupgposuy

LTBONUE roamacs).] /53cwu¢maxa NOANMCH)
A 1
28 Wionsi 2009 il

AntotoBa Hapexpaa
WnbuHuyHa
(pacluncpoBka noanucu)
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OTYET O NPUBbIIAX U YBEBITKAX

3a nepuop c 1 AuBaps no 30 Uioxs 2009 r. KO Akl
®opma Ne2 no OKY[] 0710002
[ara (roa, Mecsl, Yucno) 2009 I 06 I 30
OTtkpbiToe AkunoHepHoe O6wecTBo "UHCTUTYT CTBONOBDLIX 71328785
Opravusaumss Knerok Yenoseka" no OKMoO
WaeHTUdUKaUMoOHHbLIA HOMEp HanoronnaTenbuvka WHH 7702508905\770201001
Bua pestensHocTv  [leATENbLHOCTH NO oxpaHe 340poBbs no OKB3A 85.14
OpraHusauvoxHo-npasosas (opma thopma cobeTBeHHOCTM &7 -
OAO no OKOM® / OK®C
En . 384
VNHULA U3MEPEHUA: ThiC. py6. no OKEU
Mokaszarenk 3a aHanornyHblit
32 OTYETHbLIW Nepuoa nepvoa
HanmeHoBaHue koA npeabiayLiero roga
1 2 3 4
[oxopabl U pacxogbl No 06bI4YHLIM BUAAM AESATENLHOCTH
Bbipyyka (HeTTO) OT npoAaxu ToBapos, Nnpoaykuuu, pabor, yenyr (3a
MWUHYCOM Hanora Ha A0baBneHHy CTONMOCTb, aKUU30B N aHanor4HbIx
obs3arensHbiX NnaTexen) 010 53537 42733
CebecToMMoCTb NPOAAHHLIX TOBAPOB, NPoAYKUMK, paboT, ycnyr 020 (34736) (32790)
Banoeas npubbinb 029 18801 9943
YnpasneHyeckue pacxoab! 040 (12356) (9322)
Mpubbinb (yObITOK) OT Npoaax 050 6445 621
Mpouue poxoabl u pacxofbl
[pOLEHTbI K NONYyYeHnio 060 630 482
[poueHTsl K ynnate 070 (215) (47)
Mpoyune goxoabl 090 298 1574
[Mpoyne pacxoasb! 100 (1646) (664)
Mpubbine (YObITOK) A0 HanoroobnoxexHus 140 5512 1966
Tekywui Hanor Ha npubeins 150 (1265) (221)
Yucras npubeinb (YObITOK) OTHYETHOro nepuoaa 190 4247 1745

NHBecTnumoHHbIn MemopaHaym




KoHTaKTbI

AMuTteHT
OAO «JCKU» www.hsci.ru

T'enepanbHe ngupekTop (495) 646~80~76
Vicaer ApTyp isaev@gemabank.ru

3aM. nupekTopa (495) 646~80~76
IO CBA34AM C MHBeCTOpaMmn
Brnoxmuua CeeriyaHa moscowlgemabank.ru

JInCTUHrOBbIN areHT, opraHusaTop

3A0 «AJIOP MHBECT» www.alor.ru

Beb-cTpanuua MNpoekta www.ipo.alor.ru
IPO phone-center (495) 727-57-44

PykoBomuTesb ynpasjeHus (495) 98~024~98 (mo6.1411)
KOPIIOPATUBHEX GUMHAHCOB:
Ipémmu Maxcum md@alor.ru

PykoBomuTeJsib ormeyia (495) 98~024~98 (mo6.1418)
CTpaTeI'mMuyeCKMx I/IHBeCTI/ILU/H\/I[
M KOHCAJITUHTA :
Opsnoe ApteMm orlov@alor.ru

Crapumii aHanuTmuk M&A: (495) 98~024~98 (mo6.1413)
Pamaszanor IuvuTpuii ramazanov@alor.ru
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